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MORTGAGE Loan No. 113013

- THIS MORTGAGE ("Secur.iy Instrument®) is given on October 21, 19%4 . The morigagor iz
ROBERT B. JANN, SINGLE/NE'/EF. »ARRIEZD and LINDA PETERSON, MARRIED

(“Bortower"). This Secunity Instrument is gives to
NORTH SHORE MORTGAGE & ¥ NANCIAL BERVICES, INC._

which is organized and existing under the lsws of  Tug sTATE OV ILLINOIS Ny » and whose

address is 576 LINCOLN AVENUE, WINNETKA, ILLINOIS 60023
«"Lender"), Borrower owea Lender the principal sum of

Ninety Nine Thousand Five Hundred and
N0/100==m=mr—mm oo e sm e e Zallars (U.S. §  95,500,00 )
This debt is evidenced by Borrower's nole datsd the same date as this Securtty Instrument (* Note"). which pro-ides for

monthly payments, with the full debt, if not paid earlier, due and paysble on Novemper 1, 2024
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Nue. with interest, und all renewnrs
extensions and modifications of the Note; (b) the payment of all other sums, with interest, auvanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covenanis.and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby moriguge, grant and coavey to Lender the following
described property located in COOK County, Hinais:

UNIT 11 TOCETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON

ELEMENTS IN WESTRIDGE TOWNHOMES CONDOMINIUM AS DELINEATED AND DEFINED IN

- THE DECLARATION RECORDED AS DOCUMENT NC, 86452160, IN SECTION &, TOWNSHIP .
42 NORTH, RANGE 11, FAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

- ILLINOIS. _ . o C

9 4(} Lu’~'81

PIN 03-06-400-058~1063 _
which has the address of 484 HAPPFIELD DRIVE _ ARLINGTON HEIGHTS
dllinois 60004 (*Property Address”);

: [Zip Code] ‘
‘.IJNOIS-SmgIo andv-MMAIFI'ILMO UNIFORM INSTRUMENT
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™" 8. Humrd ar Property Inurance. Borrower shall keep the improvements now existing or horeafler erocted on the
Property insured against fons by fire, hazurds included within the term "extended coversgo® and any other hazards, Including
floods or flooding, for which Lender requires insurance. Thia insurance shall be maintained in the amounts and for the periods
thet Lender requires. The insurance carrier providing the insurance shall be chosen hy Borrower subject to Lender's approval
which shafl not be unressonubly withheld. 1f Borrower fails lo malntain coverage described above, Lender may, at Leader's
option, obtsin coversge to protect Lender's rights in the Propenty in sccordance with paragraph 7,

All insurance policies and renewals shull bo acceptable to Londer and whall include & standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shrll prompily give (o Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompr notice o the insurance carrier and Lender,
Lender may make proof of loss if not made prompily by Borvenwer.

Unleas Lender and Borrower otherwise sgree in writing, insursnce proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economicaily feasible and Lender's security is not lessened. if the rertorstion or
repair is not economicatly feasible or Lendet’s security would be lewsened, the insurance proceeds shall bo applied fo the sums
secured by thir Security instrument, whether or not then due, with sny excess paid to Borrower. If Borrower abundons the
Praperty, or 8oe< not answer within 30 days & potice from Lender that the insurunce carrior has offered 1o setile a vinim, then
Lender may collect the insurance pruceeds. Lender may use the proceeds (0 repair or rostore the Property or to pay sums
secured by this Secur’'y ‘astrument, whether or not then due, The 30-day perind will begin when the aotice is given.

Unless Lender an7) borrower otherwise agree in writing, any spplication of proceeds 1o principal shat] not extend or
postpone the due date of t'i: nonthly payments referred 10 in paragrephs 1 and 2 or chunge the smount of the psyments, If
under paragraph 21 the Prope:cy i acquired by Lender, Botrower's right 10 any insurance policies and proceeds resulting from
damage to the Property prior to the scquisition shall pass to Lender to the sxtent of the suma secured by thin Secutity Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maiidzaance and Protection of the Praperty; Borrower’s Loan Application; Lenseholds.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty duya after the execution of
this Security Instrument and shall continue %;-azcupy the Praperty as Borrower's principa! residence for at least ane year sfler
the dste of vccupancy. unfess Lender otherwine sgraes in writing, which consent shall not be unreasonably withheld, or unless
cxtensating circumstances cxist which sre beyoud Piawor's control, Borrower shall not destroy, damage or impair the
Property, altow the Property to deteriorate, of commit wesis on the Property. Borrower shall be in default if any forfelture
action or proceeding, whether civil or criminal, is hegun (hat in Lender’s good faith judgment could result in forfeiturs of the
Property or otherwise materiully impair the lien created by thiy Scurity Instrument or Loader's securily interest. Barrower may
cure such a defaylt and reinstate, as provided in paragraph 18, by crasing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture ol the Borrower's interest in the Properly or other material
impsirment of the fien crested by this Security instrument or Lender's security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or maccuraic information or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidzaced by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principa’ revidence. If this Security Instrument is on »
lessehold, Borrower shall comply with all the provisions of the lease. If Borrower scquires fee title 1o the Froperty, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Righis in the Pruperty. If Borrower fails to perform the covenants and agroements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's ighis in the Property (such as 2
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulaicar;, then Lender may do and (D
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Propért/. Lender's acticns may <»
include paying any sums secured by a fien which has prionity over this Security Instrument, appearing in court, paying EE
reasonshle attorneys® fues and entering on the Property (o make repairs. Although Leﬂdef may take actior. uider this parsgraph t -
7, Lender does no have to do so.

Any smounts disbumed by Lender under this pargraph 7 shall become additional debt of Borrower secured by this' g
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shal} baar interest from the ;
date of disbursement at the Note rate and shall be payabls, with interest, upon nolice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
morigage insurance covernge required by Lender lapses or ceases 1o be in effect, Borrower shall pay the premiums required to
oblain coverage substantially equivalent to the mortgage insurance previously in effect, at & cost substantially equivalent o the
cost to Borrower of the mortgage insurance previously in effect, from an ulternate mortgage insurer approved by Lender, If
substantially equivalent mortgage insurance coversge is not avsilable, Borrower shall pay to Lender ¢ach month a sum squal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as & loss reserve in. lleu of moﬂgage insurance. Loss reserve
.. Form 3014 W30
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~ 17, Transfer of the Property or u Beneficial Interest in Burruwm.ff ‘ulj o:x11Y M‘ﬂ' | ﬁ ropeﬂy or any interest {n {1
ne

sk
of & gatural person) without
l Il of all sums secured by thia
fbited by fedoral law as of the date

is sofd or transferred (or if @ beneficial interest in Borrower in sold of transforrgd and, Boy,
Lender's prior writlen consent, Lender may, at ita option, require immediaty mymn
Security Instrument, However, this oplion shall not be exercissd by Lender.if oxorcise is p

of this Security Instrument.
I Lender exercines this option, Lender shall give Bosrower nolice of scceloration. The notice shall provide a period of not

less than 30 days from the date the notice Is delivered or mailed within which Borrower must pay all suma xecured by this
Security Instrument. If Borrower fails lo pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitied by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, If Borrower meets certzin condilions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the eurlier of: (a) S days (or such other period 88
applicable law may specify for reinststement) before sale of the Property pursuant to any power of sale conlained in this
Socurily Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those condilions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as If no acceleration had occurred; (b)
cures any defau’: ot any other covenanta or agresments; (c) pays all expenses incurred in enforcing this Securily Instrument,
including, but ot liiited to, reasonable altomeys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of thia Sscvrity Instrument, Lender's rights in the Property and Borrower’s obligation to pay the sumws secured by
this Security Instrumest +nali continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby hizib.remain fully effective &8 if no acceleration hud oceurred. However, this right to reinstats shall
not spply in the case of accelerat’or uader puragraph 17.

19. Sale of Note; Change o7 Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more ‘ams without prior nolice to Burrower. A ssle may result in a change in the entily (known

""‘p the *Loan Servicer”) that collects morinly nayments due under the Note and this Security Instrument. There also may be one
‘or more changes of the Loan Servicer unreln'ed to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be

given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address «0 which payments should be made. The natice will also contain any ol!m
information required by applicable Jaw.

20. Hazardous Substances. Borrower shall not causo vr permit the presence, use, disposal, storage, or releass of any
‘Hazardous Substances on or in the Property. Borrower shall_not do, nor allow anyone olso to do, snything affecting the
Property that is in violation of any Environmental Law. ‘The trorxding two sentences shall not apply to tho presence, uss;dr
storage on the Property of small quantities of Hazardous Substanc<s that are generally recognized to be appropriate to normal
residentinl uses and to maintenance of the Property.

Borrower shall promptly give Lender writien notice of any investizetion, claim, demand, lawsuit or other action by any
govemmentsl or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is nutified vy puy governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Prope(ty..s necessary, Borrower shall promptiy take
all necensary remedial actions in accordance with Environmentsl Law.

Ax used in this paragmph 20, "Hazardous Substances® are those substunces defined s toxic or hazardous substances by
Environmental Law and the following substances: gusoline, kerosene, other flammable Or toxic petroloum products, toxic
pesticides and herbicides, volatile solvents, mmterials containing asbestos or formaldehyde, and radiractive materials. Az used in
thin paragraph 20, "Environmenta! Law® means federal laws and laws of the jurisdiction where iy Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: A0rhE81

21. Accelersticn; Remedies, Lender sha)) give notice to Borrower prior to acceleration following Borrower’s hreach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unfess
applicable law provides otherwise). The notice shall specify: (a} the default; (b) the action required to cure the default;
{c) a date, not less than 30 days from the date the notice Is given to Borruwer, by which the defuult must be cured; and
(d) that failure 10 cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose thiv Securify Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph

21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.
22. Release. Upon payment of ail sums secured by this Sycurity Instrument, Lender shall release this Security Instrument

without charge to Borrower. Borrower shali pay any recordation costs.
23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. Form 3014
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RECORD AND RETURN TO:
NORTH SHORE MORTGAGE & PIMANCIAL SRRVICES, INC.

§76 LINCOLX AVENUE
WIMNETKA, IV1INOIS 60091

24, Riders to this serurity Instrument. 1f one or more riders are exacuted by Borrower and recorded together with this
Security Instrument, the covenn’s and agreements of each such rider shall be incorporsted into and shall amend and supplement
the covenants and ngreements of 1’7 Security Instrumeat ss If the ridor(s) were s part of this Security Instrument,

{Chock applicable box(es)]

Adjustable Rate Rider Condominium Rider 1~4 Famity Rider

Graduated Payment Rider Planned Unit Development Rider Biweekly Paymeat Rider

Balloon Rider C, Rate Improvement Rider Second Home Rider ,

V.A. Rider L Other(s) [specify] . e L

BY SIGNING BELOW, Borrower accepts and agrees to tae .emths and’ te contained in this Security Instrument ﬂ'
in sny nder(s) executed by Borrower and recorded with it, g

ﬂ B/ .8 =] (S‘l})

E T \ ﬁ\ ) r

RO’B} " J /N»j Borrﬁ
& Qﬂz:;&_.__m

LINDA PETERSON _

IAS 2D TE
. PURPOSE OF WAIVER OF HONESTEAD RIGHTS

, (Seal) ' - 2. _(Sesl)
. -Borrower . " Bom "
STATE OF ILLINOIS, /fg»( County ss: S
thag L A “WWW , a Notary Public in and for said county and state do hereby cotlify
. ROBERT B. JANN, SINGLE/NEVER MARRIED and LINDA PETERSON, MRRIED

and-AELBERT J~PETFERSON- , personally known to me to be the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that T hey
signed and delivered the said instniment as THEIR  free and volunu act, for the 41305 and purposes therein set forth.

Given under my hand and official seal, this  21st ey

My Commission Expires:

' “OFHCIAL SEAL”
LISA A. SMITH

A. SM
ublic, State of. itinals
Irvmf?nmr:mian Exoires 10/91/85 Form 3014 9/80

This Instroment was prepared by: LONNA S. LIVENSPARGER

Q.Mll.l 212102 Pagt 8 o4 &
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THIS ADJUSTABLE RATE RIDER is mads this 218t day of  October , 1994  andis
incorporated into and shaii be deemed to amend and supplement the Mortgage, Daed of Trust or Security Deed
{the "Security instrument”} of the same date given by the undersigned (the "Borrower™} to secure Borrower's

Adjustable Rate Nota (the "Note”) to
NORTH SHORE MORTGAGE & FINANCIAL SERVICES, INC,

{the "Lender”) of the same date and covering the property described in the Security Instrument and located h!:

484 HAPPFIBLD DRIVE
ARLINGTON HEIGHTS, ILLINOIS 60004

|Property Address)

THIS NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST RATE AND MY
MONTHLY PAYMENT. INCREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.

DECREASEs ¥, THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS,

ADDITIONA). LOVENANTS. in addition to the covenants and agreaments made in the Sacurity Instrument,
Borrowsr and Ler.cer further covenant and agree as follows:
A. INTEREST RATE ANO 'aONTHLY PAYMENT CHANGES
7,250 %, The Note provides for changes in the

: The Note providas for an niis interest rate of
intsrest rate and the monthly pav.aents, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A)} Change Dates

The interest rate | will pay may change on tha first day of Novembar « 1997 , and on that day
svery 36 month thereafter. Each date on whick my interest rate could change is called a "Change Date.”

(8) The Index
Beginning with the first Change Date, my interast rate i be based on an Index. The "Indax" is:

WEEKLY AVERAGE YIELDOF THE U.8. TREASURY SECURITIES 2.0 USTED TO A CONSTANT MATURITY
OF  THREE YEARS

The most recant Index figure available as of the date:xﬂ 45 days D 999 1558'1
before each Change Date is called the "Current Index.” : !

i the Index is no fonger available, the Note Holder will choose a naw index that is beasd upon comparsble
information. The Note Holder will give me notice of this choice.

{C) Calculation of Changes

Before each Change Date, the Nota Holder will calcutate my new interest rate by adding Twe and
one half percentage point(s) {  2:500  94) to'the Current Index.
The Note Holder will then round the rasuit of this addition to the nearest one-eighth of one percentage point
{0.125%). Subject to the limits stated in Section 4 (D} below, this rounded amount will be my new interest rate

until the next Change Date.

The Note Holdar will then determine the amount of the monthly paymant that would bé sufficient to repay
the unpaid principal that | sm expected to owe at the Change Date in full on the maturity data at my new
interest rate in substantially equal payments. The result of this calcuiation will be the new amount of my

monthly payment. '

MULTISTATE ADJUSTABLE RATE RIDER - Single Family - o ‘
DOC PREF, INC. ' A Page 1of 2
B : ' ol ) T S A . .
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Loan No, 1130113

. CONDOMINIUM RIDER -

; THIS CONDOMINIUM RIDER is made this 21t day of October , 1994 ,
and is incorporated into and shat! be deemed (o amend and supploment the Morigege, Doed of Trust or Security
Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) to socuro
Borrower's Note to

NORTH SHORE MORTGAGE & FINANCIAL SERVICES, INC.

{the "Lender”)
of the same date and covering the Property described in the Security Instrument and Jocsted at:
484 HAPPFIELD DRIVE, ARLINCTON HEIGHTS, ILLINOI8S 60004
|Propery Address)
The Property *iciudes & unit isi, together with an undivided interest in the common elements of, & condominium

project known &s;
WESTRIDGE TOWNHOMES CONDOMINIUM
{Nama of Condaminium Project)
(the "Condominium Project”}. If the owners association or other entity which acts for the Condominium Project
{the "Owners Associstion”) Lolua title to property for the benefit or use of its members or shareholders, the
Property also includes Borrower'r inierest in the Qwners Association and the uses, proceeds and henefila of
Borrower's interest,

CONDOMINIUM COVENANTE -1n addition to the covenants and agresmenis made in the Security
Instrument, Borrower snd Lender further covunant and agree as follows:

A. Condominium Obligations. Boirower shall perform alt of Borrower's obligations under the
Condeminium Project’s Constituent Documents. The "Conatituent Documents® are the: (i) Declaration or asy
other document which createx the Condominium Projrct; (if) by-laws; (fii) code of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, waer due, all dues and nssessments imposed pursuant to the
Constituent Documents.

B. Hazard Insurance. So long as the Owners Associstion maintains, with & generally accepted insurance
casrier, 8 “master” or "hlanket” policy on the Condominium Projesi which is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and wgains’ the hazards Lender requires, including
fire und hazards included within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for t%e ruonthly payment to Lender of the
yearly premium installments for hazard insurance on the Property; and

(ii) Borrower's obligation under Uniform Covenant 5 to maintain [a’ard insurance coverage on the
Property is deetaed satisfied 10 the extent that the required coverage is provided oy the Owners Associalion
policy.

Borrower shall give Leader prompt notice of any lapse in required hazard insurance covrisge,

In the event of & distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to
the Property, whether to the unit or to common clemeats, any proceeds payable to Borrower arv tiereby assigned
and shsl} be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid 1o
Borrower.

€. Public Liability tnsurance, Borrower shall take such actions es may be reasonable 1o insure that the

. Owners Association maintsins s public liability insurence policy accepiahle in form, smount, and extent of
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