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e MORTGAGE [:;1 7789778 2038
THIS MORTGAGE ("Securiy srsirument”) is given on OCTOBER 17, 1994 . The Mortgagor is
GREGORY GI{MORE AND OTEAL R, -CILMORE, HUSBAND AND HIFE
. DEPT~-01 RECORCING 31,50

("Borrower"). This Security Instrument is giver to#ORWEST MORTGAGE, INC. T40014 TRAN 3160 10/26/94 14827100
. 05234 t AR I-—94é—9 15617

' CO0K COUNTY RE

which is organized and existing under the laws of THE STATE 0F MINNESOTA , and whose'

addressis , P.0. BOX 5137, DES MOINES, TA 503065127
(“L:nder”). Borrower owes Lender the principal sum of
SEVENTY ONE THOUSAND NINE HUNDRED THIRTY TWO AND 007100
Deilars (U.S. $%¥%47],932.00 ).

This debt is evidenced by Borrower’s note dated the same daie as this Securiy Instrument ("Note®), which provides for
monthly payments, with the full debr, if not paid earlier, due and payable on NOVEMFZR 01, 2024

This Sccurity Instrument sccures to Lender: (a) the repayment of the debt evidenced by tiie Note, with interest, and all rcnewals.
extensions and modifications; (b) the payment of all other sums, with interest, advancec vnder paragraph 6 to protect the
security of this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and convey 0 Lender the following
described property located in COOK County, Illinois:
LoT 19 IN 8LOCK 3 IN FLAGG AND MCBRIDE'S SUBDIVISION OF THE EAST

1/2 OF THE WEST 60 ACRES OF THE EAST 1/2 OF THE SOUTHWEST 1/4 OF

SECTION 4, TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN: 25-04-313-043

gAg93Lel?

THIS IS A PURCHASE MONEY SECURITY INSTRUMENT.
TAX STATEMENTS SHOULD BE SENT TO: NORWEST MORTGAGE INC., P.O.
BOX 5137, DES MOINES, IA 503065137
which has the address of 9246 SOUTH NORMAL AVENUE  CHICAGD [Street, Clty],
Dlirois 60620 [Zip Code] (“Property Address");

Fageioth FHA Vlicols Moriguge - 1/91
o.-llﬂu {#103) .01 VMP MORTGAGE FORMS - (31312030100 - (BO0H21. 7385 indgole;
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TOGETHER WITH all the improvements now or hercafier crecied on the property, and all casements, righta,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and alf fixiures now or hereafler a
pare of the property. All replacements and additions shall aiso be covered by this Securily Instrument. All of the forcgoing is

referred to in this Security [nstrument as the **Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right {0 mortgage,
grant and convey the Property and that the Property is unericumbered, except for encumbrances of record, Borrower warrants
snd will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interess on, the
debt evidenced by the Note and laie charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment,
together with the riincipal and interest as sel forth in the Note and any late charges, an installment of any (a) taxes and special
assessments levied or io be levied sgainst the Property, (b) leaschold payments or ground renis on the Property, and (c)

premiums for insurance reiuired by paragraph 4.

Each monthly installmeri for items (a), (b), and (c) shall equal one-twelfth of the annual amounts, as reasonably estimated
by Lender, plus an amount sufticiers 1o maintain an additional balance of not more than one-sixth of the estimated amounts. The
full annual amount for each item s(i2} be accumulated by Lender within a period ending one month before an ltem wouid
become delinquent. Lender shall hold = amounts collected in trust to pay items (2), (b), and (c) before they become

detinquent.

If at any time the total of the payments heid by Lender for items (a), (b), and (c), 10gether with the future monthly
payments for such items payable to Lender prior 1o/ due dates of such items, exceeds by more than one-sixth the estimated
amount of payments required to pay such items when-due. and if payments on the Note are current, then Lender shal! either
refund the excess over onc-sixth of the estimated paymcnts 2= credit the excess over one-sixth of the estimated payments fo
subsequent payments by Borrower, at the option of Borrower. If the tolal of the payments made by Borrower for item (a), (b},
or (¢ is insufficient to pay the item when due, then Borrowcr shall pay to Lender any amount necessary fo make up the

deficiency on or before the date the item becomes due.

As used in this Security Instrument, ‘*Secretary’* means the Secretiry of Housing and Urban Development ar his or her
designee. T any year in which the Lender must pay a mortgage insurace presiium to the Secrelary, each monthly payment
shafl also include either: (i) an installment of the annual mongage insurance premiun to be paid by Lender to the Secretary, or
{ii) a monthly charge instcad of a morigage insurance premium if this Security Vatrument is held by the Secretary. Each
monthly installment of the mortgage insurance premium shall be in an amount sufficizat <o accumnulate the full annual mongage
insurance premium with Lender one month prior to the date the full annual mortgage instrnce premium is due to the Secrelaty,
or if this Security Instrument is held by the Secretary, cach monthly charge shall be in a. umount equal to ane-twelfih of

one-half percent of the outstanding principal balance due on the Note.
if Borrower (enders to Lender the full payment of all sums secured by this Security Instrument, Porrower’s account shall
be credited with the balance remaining for all installments for items (a), (b), and (c) and any mongase ‘nsurance premium

installment that Lender has not become obligated to pay to the Secretary, and Lender shall promptly refunc any excess funds to
Borrower. Immediately prior to a foreciosure sale of the Property or its acquisition by Lender, Borrower's account shall be

credited with any balance remaining for all instaliments for items (&), (b), and (c).
3. Application of Payments. All payments under paragraphs [ and 2 shall be applied by Lender as follows:
Firsi, to the mortgage insurance premium o be paid by Lender (o the Secretary or to the monthly charge by the Secretary

instead of the monthly mortgage insurance premium;
Second, 0 any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard insurance

premiums, as required;
Thitd, to interest due under the Note;
Fourth, to amortization of the principal of the Note;

Fifth, 10 late charges due under the Note.

q-lﬁﬂu 9103101 Pooe 200 6 m)g%h
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4, Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now in
existence or subsequently erected, against any hazards, casualties, and contingencies, including fire, for which Lender requires
insurance, This insurance shall be maintained in the amounts and for the perlods that Lender requires. Borrower shall also
insure all improvements on the Property, whether now in existence or subsequently erccted, against loss by floods lo the extent
required by the Secretary. All insurance shall be carried with companies approved by Lender. The insurance policies and any
renewals shall be held by Lender and shal) include loss payable clauses in favor of, and in a form acceptable to, Lender.

in the event of Juss, Borrower shall give Lender immediate nitice by mail. Lender may make proof of loss if noi made
promptly by Borrower. Each insurance company concerned is hereby authorized and directed to meke payment for such loas
directly to Lender. insicad of to Borrower and to Lender juintly. All or any part of the insurance proceeds may be applied by
Lender, at its option, either (a) ta the reduction of the indebtedness under the Note and this Security lnstrument, first to any
delinquent amounis applicd in the order in paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair
of the damaged Property. Any application of the proceeds (o the principal shall not extend or posipone the due date of the
monthly payments v nich are referred to in paragraph 2, or change the amount of such payments. Any excess (nsurance proceeds
aver an amount require:d 1o pay all outstanding indebicdness under the Note and this Security Insirument shall be paid o the

entity legally entitled thore'o.

In the event of foreciosun: of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, title and ‘iierest of Borrower in and to insurance policies in farce shall pass to the putchaser.

5. Occupancy, Preservation, Maointenance and Protection of the Property; Borrower's lLoan Application;
Leascholds. Borrower shall occupy, esiabdisi, and use the Property as Borrower’s principal residence within sixty days afler
the execution of this Security Instrument and shaii continue to occupy the Property as Borrower’s principal residence for at least
one year after the date of occupancy, unless the Secretary determines this requirement will cause undue hardship for Borrower,
or upless extenuating circumstances exist which ore beyond Borrower's control, Borcower shall notify Lenders of any
cxtenualing circumstances. Borrower shall not commitiaate or destray, damage or substantially change the Property or allow
the Propenty to deteriorate, reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant of
abandoned or the ioan is in default. Lender may take reasonable action to protect and prescrve such vacant or abandoned
Property. Borrower shail also be in defsult if Borrower, during ‘ne loan spplication process, gave materially false or inaccurace
information or staiements to Lender {or failed to provide Lender itk any material information) in connection with the loan
evidenced by the Note, including, but not limited to, representatione coaesming Borrower's occupancy of the Property as a
principal residence. If this Security Instrument is on a leasehold, Borrorver shall comply with the provisions of the iease, If
Borrower acquires fee litle ta the Property, the icaschold and fee title shaki ot be-merged unless Lender agrees to the merger in

writing.

6. Charges to Borrower and Protection of Lender's Rights in the Property. Purrswer shall pay aif governmental o0&
municipal charges, fines and impositions that are not included in paragraph 2. Borrowcr sndl pay these obligations on tinuég
directly to the entity which is owed the payment. If failure to pay would adversely affect Lender's interest in the Property, upon’)

rn

Lender's request Borrower shafi promptly furnish to Lender receipts evidencing chese payments. ‘
, L3

If Borrower fails to make these payments or the payments required by paragraph 2, or fails to pecfrian any other covenants, 3
and agreements contained in this Security fnstrument, or there is a legal proceeding that may significantly aftect Lender’s rights
in the Property (such as a proceeding in bankrupicy, for condemnation or 10 enforce [aws or regulations), thien Lender may do
and pay whatever is necessary to protect the value of the Property and Lender’s righus int the Property, including payment of

taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become un additional debt of Borrower and be secured by
this Security Insirument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of

Lender, shatl be immediately due and payable.

7. Condemuatijon. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, o for conveyance in place of condemnation, are hereby assigned and
shail be paid to Lender 1o the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument,
first to any delinquent amounis applied in the order provided in paragraph 3, and then to prepayment of principal. Any

lication of the proceeds to the principal shali not extend or postpone the due date of the monthly payments, which are
P dot 8 Inikipiy:

-4R{IL} 91030




D

UNOFFICIAL COPY

referred to in paragraph 2, or change the amount of such payments, Any excess proceeds over znAamoum required 10 pay afl
outslanding indebiedness under the Note and this Securlty Instrument shall be pald to the entlty fegally entitled thereto,

8. Feen. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt,

(8) Defuult. Lender may, except as limited by regulations issued by the Secretary in the case of payment defauits,
require immediate payment in full of all sums secured by this Security [nstrument if:
(i} Borrower defauits by failing to pay in full any monthly payment required by this Security Instrument priot to or

on the due date of the next monthly paymeni, or
(ii) Borrower defaults by failing, fur a period of thirty days, to perform any other obligations contained in this

Security Instrument.

(b} Sale Wipout Credit Approval, Lender shail, if permitted by applicable law and with the prior approvai of the
Secretary, reqpics immediale payment in full of all sums secured by this Security Instrumeny if:
(i) All or part'of the Property, or a beneficial intcrest in a trust owning ali or part of the Property, is sold or
otherwise trunsie:ed (other than by devise or descent) by the Borrower, and
(i) The Property s not occupied by the purchascr or grantee as his or her principal residence, or the
purchascr or graniee o3 so occuipy the Property but his or her credit has not been approved in accordance with the

requirements of the Secretarv.

{c) No Walver. Ii circumstances occuriiiat would permit Lender to require immediate payment in full, but Lender does
not require such payments, Lender does niot waive its rights with respect to subsequent evenis.

(d) Regulations of HUD Secretary. In meny rsircumstances regulations ixsued by the Secretary will limit Lender's
rights in the case of payment defauits to requir2 immediate payment in full and foreciose if not paid. This Security
Instrument does not authorize acceleration or forecl sure if not permitied by regulations of the Secretary.

(e} Mortgage Not Insured. Borrower agrees that should tlits Security Instrument and the Note secured thereby not be
eligible for insurance under the National Housing Act withir ol days from the date hereof, Lender may, at its option
and notwithstanding anything in paragraph 9, require immediatr, piyment in full of all suma secured by this Security
Instrument. A written statement of any authorized agemt of the Sccretarv dated subsequent 1o 60 days from the date
hereof, declining 10 insure this Security Instrument and the Note secursd thereby, shall be deemed conclusive proof of
such ineligibility. Notwithstanding the foregoing, this option may not be <yzicised by Lender when the upavailability
of insurance is solely due to Lender’s failure to remit & mortgage insurance prepier to the Secretary,

10. Reinstatemens. Borrower has a right to be reinstated if Lender has required immcdiate payment in full because of
Borrower’s faifure to pay an amount duc under the Note or this Security Instrument. This right Zpjlies even afier foreclosure
proceedingy are instituted. To reinstate the Security Instrument, Borrower shall tender In a lump. svip all amounts required to
bring Borrower's account current including, 1o the extent they are obligations of Borrower under this. Security Instrument,
foreclosure costs and reasonable and customary attomeys’ fees and expenses properly associatex ‘with the foreclosure
proceeding. Upan reinstatement by Borrower, this Security Instrument and ihe obligations that it secures shai! remain in effect
&5 if Lender had not required immediate payment in full. However, Lender is not required to permit reinstatement if: (i) Lender
has accepted reinstatement after the commencement of foreclosure proccedings within two years immediately preceding the
commencement of a curreni foreclosure proceeding, (ii) reinstatement will preclude foreclosure on different grounds in the
future, or (iii) reinstatement will adversely affect the priority of the fien created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time of payment or modification of
amortization of the sums secured by this Security Insirument granted by Lender to any successor in inlerest of Borrower shall
not operale to release the liability of the original Borrower or Borrower's successor in interest, Lender shall not be required to
commence proceedings against any successor in interest or refuse to exiend time for payment or otherwise modify amontization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy shail not be a waiver of or preclude the

exercise of any right or remedy.
q—“‘ﬂu 191631.01 Pageantd ,%m
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12. Successors and Assigns Bound; Jolnt and Several Liabliity; Co-Signers. The covenants and agreements of this
Security Ingtrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
parggraph 9.6, Borrower's covenants and agreements shall be joint nnd several. Any Borrower who co-signs this Security
{nstrument but does not exccute the Note: (a) is co-signing this Security Instrument only to morigage, grant and convey that
Botrower’s intercst in the Property under the terms of this Security Insirument; {b) is not personally obligated to pay the sums
secured by this Security Instrument; and (¢} agrees that Lender and any other Borrower may sgree to extend, nxdify, forbear or
make any accommodations with regand to the terms of this Securtly Instrument or the Note without thet Borrower's consent.

13, Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
ft by first class mail uniess applicable law requires use of another method. The notice ahall be directed to the Property Address
ot any other address Borrower designntes by notice to Lender, Any notice to Lender shail be glven by first cinss mail to
Lender's sddress stated herein or any address Lender designates by notice (o Borrower. Any notice provided for in this Securlty
Instrument shalj bed=emed to huve been given to Borrower or Lender when given as provided in this paragraph.

14, Governing Law; Severabllily. This Security Instrumeni shall be governed by federal law and the law of the
jurisdiction in which the roperty is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law. 21.ch conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the confliciing nrovision. To this end the provisions of this Security Instrument and the Note are declared

to be severabie,

15, Borrower's Copy. Borrower she!t be eiven onc conformed copy of this Security Instrument,

16. Assignment of Rents, Borrower uncodiiionaliy assigns and transfers o Lender gll the renis and revenues of the
Property. Borrower authorizes Lender or Lender’s ager.tsio collect the rents and revenues and hereby directs each tenant of the
Property to pay the renls lo Lender or Lender's agents. lHowever, prior (o Lender's notice to Borrower of Borrower's breach of
Aty covenant or agreement in the Security Insirument, Borrywer shall collect and receive all rents and revenues of the Property
as trustee for the benefit of Lender and Borrower. This assiganent of rents constitutes an absolute assignment and not an

assignment for additional securily only.

If Lender gives notice of breach 1o Borrower: (a) all rents receivec by Barrower shall be held by Borrower ar trustee for
benefit of Lender only, 1o be applied to the sums secured by the Security Instnimat; (b) Lender shall be entitled to collect and
receive all of the rents of the Property; and (c) each tenant of the Property shall uay all rents due and unpaid to Leader or
Lender’s agent on Lender’s written demand to the tenant,

Borrowet has not executed any prior assignment of the rents and has not and will nut prrform any act that would prevent
Lender from excrcising its rights under this paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property before or alier 2iving notice of breach
to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a brearia,) Any application of
rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignractt of renis of the
Property shall terminate when the debt secured by the Security Instrument is paid in full,

NON-UNIFORM COVENANTS. Borrower and Lender further cavenant and agree as follows:

}7. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this psragraph 17, including, but not Hmited to, reasonable attorneys’ fees and costs of tlile

evidence.

13. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

19. Walver of Homestead. Borrower waives all right of homestead exemption in the Property.

q-ﬂﬂll.l #10391.01

B T UL I VI TN Y1 SRt

LI2SIGVEG




UNOFFICIAL COPY




E
;i;. .

l

et S
e

UNOFFICIAE-COPY

20. Riders to this Securlty Ip.irument. If one or more riders are executerd by Borrower and recorded together with this

_] Security Instrument, the covenants o/ zach such rider shall be incorporated into and shall amend and supplement the covenants

and agreements of this Security Instrumer: as if the rider(s) were a part of this Security Instrument,

[Check gpplicable box(es)]
E Condominium Rider Sraduated Payment Rider [) Other [Specify]
Planned Unit Development Rider wowing Equity Rider

BY SIGNING BELOW, Borrower accepls and agrees (o thetgr.oy contalnad in this Security Instrument and in any rider(s)

executed by Borrower and recorded with it
Witnesses:
C#_ e — (Seal)
GRE_ RY &1 ’..? E -Borrower
4 ﬁ
/. -

oL, (Seal)

(Seal) 0. (Seal)
Borrower Borrower

smn: OF ILLINOIS, COOK - County ss:
v ALADIO \D/ﬂﬂ , & Notary Public in and for said county and state do liereby certify

that GREGORY GILMORE AND OTZAL R. GILMORE, HUSBAND AND WIFE

, personally known 1o me to be the same pcrson(a) whose name(s)

subscribed to the foregoing instrument, appear fore me this day in person, and acknowledged that
signed and delivered the said instrument as \Y A free and vo.‘uma?' act, for the uses and purposcs m rein set forth.
Given hand and official seal, this 17TH day of OCTOB

— 4

ry Public
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