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e Al NSUrance policios and ronowals shall bo accuptable 1o Londer and shall include a slandard mortgagoe ¢lauso. -
Londlar shall have tha right to holdl the policles anc ranowals. il Lendar roaulres, Barrower shall promplly give 1o Lendor
all roceipts of pald promiums and ronowal notices. In the ovont of Joss, Borrower shall (élvu prompl natica 10 1he
Insurance carrer and Lender. Londor may mako proof of 1oss I not mado promptly by Borrowar. : '

< Unless Lendor and Borrowor othorwlso ngroo In weriting, insuranco procoods shall bo appliod to rostoration or ropair
ol the Property damaged, If the restoration or ropair 18 ecanomically feasible and Londor's sacurlly Is not loasonoed., if the
rastoration or repair ts not economically frasiblo or Lender's suetirlty would bo lassennd, the Insuranco protoods shall
bo apphiod to the sums socurod by this Sacurly Instrimont, whothar or not thon dug, with any oxeess pald 1o Borrowor.
I Borrowar abandons tho Propotly, or doos not anawor within 30 days a notice from Londar that tho insurance carrlor
hag offerad to gottlo a ciaim, than Londor may colloct The insurance procaeds, Lontor may uso tho procoeds Lo ropair
or rostore tho Propurty of to pay sums socured by this Seeurlty Insteumaent, wholhar or nol thon duo. Tho 30-day porlod
will ogin whon the nolico Is givan. o i e e e B e D e

b Unless Londeransd Borrowoer othorwise agroo In welting, any application ol procoods to prinelpa! shall not oxtond ot
postpona the tug dataol tho manthly paymanta colorrad to in paragraphs 1 and 2 or change tho amount of the .+
paymonts. Hundor parzgizaph 21 tho Proporty 1s neeulsot by Londar, Borrowor's right to any Insurnnge pollclos nnd
pracueds rogulting fromsaesaago to the Praporly prior 1o the acquishion shall pass to Londor 1o thi oxient of tho sums
secured by this Seeuritydnstaenent immuodintety poior 1o tho acqulsiion, « v ey v v L Cie

" 8. Occupaney, Prosorvatio:d, Maintenanco and Proloction of tho Froperly; Borrowar's Loan Application;
Leageholds, Borrowor shalt seeapy, establish, and uso thy Property ns Borrowar's principal rosldonco within sty days
alter tho oxecution of this Securltystrumont nnd shall cominuo to aeeupy the Peoparty as Borrowor's princlpil
rostcdonco lor at least one year aftor the ditool occupancy, unlosa Londor othorwiso ngraos In wrlling, vihich congont
shall not be unreasondably whibholed, or unluss oxtenuaiing clreumstancos oxist which aro boyand Borrowor's conlral,
Barrawor shall not dostray, damagio or Impal” the Proponty, allow the Property to dotorlorato, or commit wasato on tho
Proporty. Borrewvor shiall hir in dofault I any lorfaitsen action or procaoding, whethir eivil or crimingl, 16 bogun that in -
Lender's good ith judgriont could rosul i forfuitors. of tho Proparty or othorwises matorially Impitlr the lien creatod by

1

this Sacurity Instrumaent or Londur's securily Intprost Sorrowor may curo such o delnull and ronsteto, ag providod In '.3
poragraph 18, by causing o action or procoeding tot:o digmissod with a rulingg 1had, In Lendoe's good faith = v}
dotormination, proctudes lorfuiture of tho Borrowor's intereat I the Proparty ar othor matorlal Impalrmant of tha llon :

b

crontod by this Securily instiumont of Landor's security Inteeaet-Borrower shall oluo ho in dofauh i Borrowor, durlng thn

toan npplication procoss, giave motorinlly fnlgse or inaeeurate cteaintion or atalomanis to Londar {or fallad to provide - :-;

Lancler with any material Infermation) [vconnoction with the lowedctoncad by the Noto, including, but not imied 1o, -

roprosentations concerming Barrowor's m:cu[mncy ol tho Property ag<gringipal rogidoneo, 1Hthis Spcurlty Insttumon iy ~

on a leasehold, Barrgwer shall comply with all thu provislons of the logge: If Borrowor acquires 1oo tile 1o tha Proporty,

the loasehald and the fee title shali not morgjo unless Londor agraos oo mesgor inweltingy. .o s W
a7, Protection of Lander's Righta in tho Proporty, 1 Borrawar fails 10 pordors tha covonanis and agroomants .
contained inthis Security Instrumont, or thoro s i legul prococeding thal may slgeidoantty atfoct Lancior's tlghts b tho ff
Proporty (such as a procoeding in bankeuptey, probato, for condomnation or forfeii 2it (o anloreo e or - o

rogulations), than Leadon may do and pay for whitevor I3 nocessary o protect tho veicu el tho Propoity and Lorkler's W
figihta In tho Property. Lendur's petlons may neludo paylng any sums socurad by o llorwhich hug priority over this {J

Securlty Instrutent, appesdiring v coutl, paying reasonablo stlorneys’ faes and eatering oir the-2roporty to makn ., .
ropalrs. Alhough Leadir inay take actlon undor thls paragraph 7, Lendor doos not have to da so

= Ay amaunts dishursed by Londor undor this parageaph 7 shall bocomo additional dab ol Bareawor securnd by
this Sacurlty Instrument. Untoss Boreowor and Londer agruo 1o athor torms of payment, those amovits shall boar
Interost from tho date of dishursemont nt tho Note ralo and shult o payablo, with intorest, upon noatleelrzim Londor to
Borrowor requosting payment,

“og, Mortgago Insurance. It Lender requirod montgago Insurance as a conditlon of making tho loan socurod by this
Socurity Inglrument, Borrowor shilt pay the promiums roguired to malbtaln the mortgage ingaranco in offoct, i, for any
roason, tho marlgage insuranca coverage roguired by Lendor lapaos of consod o ba In offoct, Borrowor shall pay tho
promiums rocired to eblin coverage sabstantially oguivalont to the mortgago insutaneo provieusly in oftect, ut i cost
subatantially oquivalent to thu cost to Borrowor of the maoetguge Insuranco proviousty in offoct, lrom an allornato
morlgage Insurer appioved by Londor, IFsubutantially oguivalont mongego insuranco covorago 1s not avallablo,
Borrowor shall pay to Lencor oach month i sum ogual to ane-twollth of tho yearly mortgugio nsurunco promiunt being
pakd) by Barrowor when e insurance covorggio tnpsed or eoasod to bo In olfoct, Londor wiil accopt, use and rotain these
paymants us a loss reserve inllea of mortgage Insurance, Losy resorvo prymontg may no longat i coqultad, attho ..,
optlon of Londlor, if motgage Insuranco coveragn (in tho amount and tar tho poriods that Lender ragulzos) provided by
an inauroe approved by Londer ageain bocomes avallnblo and is obtaingd, Borrowar shall pay tha promiums roguited 1o
maintain mortgnjw insuranco in oftoet, or to provio o losg rogerve, untll the roqulromont for morigago nsuranco ondy
in accordnneo with any wreltton agroomont bolwoen Borrowor and Londor or applicatdo faw, - - R I
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WTHGED ek ¢ gge 2ok 3GRHEPE O BB eind s o uny AU
~nocurod by 1his Socurity nsteinont, Howgvor, thin option shal nm 1o exoreisud by L(mdm If oxurr.lsn lu pfohlblmd by
fachnead low g ol iy dato of this Socuelly lnstnnmon),

At Londer oxarcisos Wis optlon, Londer shid) (ivo Borowor num,n ol acculnrutlrm Tho noiicn shull pravide n pmlod
ol not loas than 30 days frorn the doale the notico (s dollvarad ar mallnd within wehich Borrowar must pay 8t sums secured
by thig Securlty Instrumant. If Borrowor lalts to pay thoso sums prior to the explrallon of thls prriod, Londar mity bivako
any roimedics pormilind by this Security instrumant withoul lunhar notico or demand on Borrowar,

18, Borroworsnighl 10 Roinslato,” If Borraviar moats cortaln conditlons, Borrowar shall have the rlghlm hnvn
enforcomnn of this Socarity Insteamen discontinuaed ut any tmo prlor to the oanlor of: {a) 5 days {(or such other poriod
as applicable v iy spocily Tor rainstatoaont) belom salo of tha Property purgtiant to any power ol sala contalhed
this Socurity Ingtrarnent; or (b) amry ol a Judgment attorelag this Socurity Instramont, Thasae canditions aro tha
Borrawor: {a) pays Lender all suems vehich then woudd bo duo unchor this Sacurlty Instrumont and tho Noto sa il na
accoloration had oceurred; (b) euros any dofadlt of any other covonnnis or agroomants; {¢) payy all oxpoanson incurrod
In anforcing thls Secuwity tnstrament, Inghuding, but not imltad to, reasenable attornpys' feos; and (d) tekos suech action
as Landor may roaschably requies to ussure thal the lon ofthlg Sm.urlty ingtrumant, Landor's rights intho Proporty and
Borrowor's obligation to pay tho sumeg socurod by this Sucurity Instrument shall continue unichangod. Upon
ralnstatomont by Eornowor, this Soaurity Instrument and tha obilgatiohé sacurad heroby shall romain futly ofteetive asll
. no accoloration had oocured. Fowovor, tis right to rolrstato shall-sékapply Intho case of acenlormtion undor
paragraph 17, . f«*mvaMwW.«.mmwt

19. Snlo of Nolo C'.muc ol Lonn Sorvlcer. Tho Noto or & parlal Intores! In tho Noto (logmlmr wlm this Suuuily
Instrumont) maty ba 50l ang o mora (inies withou! prior notlco Lo Borrowor, A silo may rosult in a change in tho ontity
{known as the "Loun Senvicer anatcollects monthly paymoents dus undor 1o Noto and this Secudlly instrumaent, Thero
alse may Lo ono or oo (.hdﬂf]u‘i b tho Lean Sorvicur unrointod (o & salo of the Noto. I thero is a change of the Loan -
Sorvicor, Boreavenr veill by givon wntten notico of the chango in nceerdance with paragraph 14 abovo and appiicabie favr.
The notlco will siate the nama and addreseof the now Loan Servicer and 1he addross to which paymonts sheuld bo
mada. The notics will ilsa contaln any olaor lefanmation roguirod by applicablo lnw.

20, Hazardous Subatances,” Borrawor zhall not eausn or pormit tho prosence, Uso, disposil, slorago, of raloaso of
any Hazarclous Stbstancen onor Inthh Proparty. Eorrowar shall not do, nor nflow anyono elsa to do, anylhing uffecting
tha Proporty that is in viotmion of any Environmentl Live. Tho procodlng two aentonios shall not apply ta the prosonce,
use, or storage un the Propenty of smail guantitlos of Miacardous Substuncas that are ganerally recognizad toba
appruprlalu to nonnat iesicdential uses ad 1o malntenincooitha Proparty.

= Borrowor shall peormptly give Lender witien notico of wity ‘1180‘\“(}(!”0!) claim, tlummnd lawsult or other acllon by
nny gavoenmontat or reguialory agoney of privato party involvizg tho Proporty ad any Hazardous Substanco ar
Environmental Law of which Borrowor has nctual knowladgo. If Bortewor loamng, or {s notilied by any govornmonis! or
regutalary authorlly, that aiy removiil or ather romodiation of any Fazasdous Substanco affecting the Praparty Is
nocassary, Borrovare shall prompily tako alf necessary remedial actions iy sccordanco with Environmenial Law,

~As used i this paragraph 20, "Hazardous Substanges” aro thoso substeicos dollned ss toxic or bazardous
substancos by Environmental Law and thi following substancos: gasoline, kernsznn, other iarmmable or toxle '
potrofatim products, Yoxie posticldes and horbicldos, volatio solvonts, matarlats ruu‘amlng aghostoyg or lormaldohyda,
and rcioactive materiats. As used in thls paragraph 20, "Environmunta) Low" motne 1ozaral laws and lws ol o
{uriscliction whore the Proporty is located that relato to halih, stifoty of anwlronmontar Broioction.

NON UNIEORIA COVENANTS. Borrowor nnd Londor furthor covenan and agreo a5 lolows: .

21, Acceloration; ftemoedlog, Lendor shall pive notice to Borrawer prlor to acceloration iclinwing Borrowor's |
breach of any covenpnt or agroamant in titis Socurity Instrument {but not priar to aceolernisn under paragraph
17 unless applicable taw providea otherwise). The notice shell spocily: (a) the dofault; (b) the pcilon required Lo
curo the dolpult; {c) a date, not lags than 20 days from tho dato (ho notice s glven to Borrcwnr, oy which the -
dofault must bo cured; and ) Wint fallure to cure tha defaull on or balore the dato spocitiad in the hatlice may
resull in peceloration of Hig sums securod by ihis Security Instrument, foreclosure by judicint procaoding and -
sale of tho Property. The nolica shalf furthier Inlorm Borrower of tho right to rolnatate alter necoleration and the
right to assert in the tareclesuro proceeding tho non-oxtaiance of a dotault or any othor datense of Borrower 10
accelerailon and foreclosuro. If dhe delault 1s not curod on or bafaro thae dato spocilied in tho notica, Londor at its

option may recuice immedinto payment In fuit of all sume securod by this Security instrumeont wilhoul furthor
domand antd may (oreclogo thig Securily Instrument by judiclal proceeding. Landor shall bo antitled to collect all
pxpansas incurrod in pursuing (ho remadies provided In this parngraph 21, including, but not limited to,
reasonnble attornoys' fees and cosls of iitle ovidenco,

22, Rolonse, Upon paymant of ol suing secured by this Sucurl!ylnslrumnm Londor shallreloasalhia Sucurlly
tnsteumant without chirgo o Borrower. Burrowor shall puy any rocordalion CoBIS. 1yt i v s

23, Walver of Homasload, Boriowor walves all right of homostond oxumpuon I tho Proporty, - 4 pies
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IV LOAN NO. 61600?04?0
CONDOMINIUM'RIDER

- THIS CONDOMINIUM RIDER s madup bl 1900 . day o . Qctober, 1994 , d In
S incorparatod Into and shall o doomod (o nmond and mumlusnmll tha Mort m o, Dursd ol Trust ar Gacirlty
— l)!m(l (Ihu "Soeurdty Instrumant™ of tho siupo data glvon by tho yond nnlunnf. u "Botravior” lr: HoCuro
<N rrowor n Nnm to COMMERCTIAL NAI [()an ANK OF BE W N "IIONI\I 3AHK THG
CORI’OW\ 10 . ,
{tha “Londor™} ol llm sumo dnm ang covurlnn llm f’roporly rhmcribncl ln [hu Sucurlly lns!rumum et tocntml
ot '
8580 N f()%l! R I‘IORR]I]I:F ' Il 606.:6

{Propunty N.ldrnna] 1

Thn Propurty Inrluduq n unll In. ln(;nllmr with an undividod !ntumat In tlm t.ommon n!mnumfl ol a
condomlr.n.'n nrojm.l known ra: .
9-1.‘) 2 “":’"'

N LS YRY: Y

. : ¥ A’wf M)I.h o’ N(H!I(ll)(.l' CY
. INmnu ol {.mulnmiulurn F’m]ooll

PR 1

(lhu 'Cmulummi " ijur'l ). I the ownor asaocintion or olhar ontlity whlr'h acis for tha Condomintum
iProjact (1ho "Cwacta Associntlon®) hokds tile to propaity for tho Honnlt or uat of ks mombars or -
sharaholdara, the frapeny atgo Includos Borrowor's Intaraat in tho Qwnors Assoclntlon nnd tho bsos,
pracoodts andd bonolits of Jormwur ) Inl(mml
N iy
CONDOMINIUM CO «LNANT... ln mlcimnn m tho ('nvunnntu nnd nnrmnnonm maca In tho ¢ IncUtity
Instrumaont, Doerovear and Loeaur luithar caovenant and agreo ng follows:

A. Condominlum Obligaiiznu, Borrower shall poitorn all of Borrowaor's uhllgnllonu undat tho
Condominlum Projoct’s Conslitueni-Gucumaonts, The *Conalituont Dogcumonts® ara tha: (I} Daeclaration or any
othur documant which croatna the Condominium Projoct; (1) by-lawa; (lil} codo of rogufailonn; nnd {Iv) othar
usuivalent documents. Gorrowar shall jaromplly pn.y. whaon duo, all duos ond aynossmonts imposed
pursuant 1o tha Constiiyant Socurmona,

B, Hazurd lnqurnncu. Solong ns ko Ov nos M ocintlon nmlntnu‘s wilh Vunnrnlly mt*uplnd
Insurance caredor, 2 "mastor of “blankot” polllyan the Contdominlum Projocl which is satislnctory to Londor
and which providas insurenee covaerago in Lhi anssants, for Ltho porlods, and u(mlnfﬂ 1o hards Londor
rocquires, Including Hee nnd hazaecds Includoed with i ll o torm "extondotd covorage,” thon:

« (B Londer waives the provislon in Unlicean Savenant 2 for thoe monthly paymont to Lender of the

yoearly promlum Instalimaonts lor hazard nsuranco oif tho Proparty; and

(i) Borrowor's obligntion undar Unllorm Covanant 5 to maintain hazard Insurnncao covaragio on tho
Proporty Is dosmandd satisllodd 10 Yho nxtont thn) the rnquu e ‘»:womgn Is provlrlncl by Iho Ownors Associnllon
pollc
gorruwm shnli qlvu L nndnr prmnpt notico of nny Inpnn Ir rr.\ulrnd hozard nourancn ruvnmnn

In tho avont of a distributdon ol hazaed surance proceode g o ol restoration or ropale fotowing o logs

1a the Property, wholhioe 10 tha unlt or te cormaon olomonlg, any procexds paynblo to Borroveor aro horoby
asslgnod and shall bo pald to Lendor for nppllcml(m to the sums securod hy the Socurity Instrumant, with
nny oxcess pold o Borrowaor. | .

C. Public Liability Innurnnen. Dormwur .;hnll |nkn wch ncllons nlt: v hu mns(:nnl)ln lo insuro that
tho Ownors Aasociatfon maimaing o publie tiabillty inguranca pollcy aceopinbla b fonn, armount, and oxtent
ol covorage to Lender, .

0. Condamnatlon, Thy nrocnscl-l of nny awaid or clnlm for dnmugos diradt or consoguontlal, pnynblu
1o Borrowor In connoction whh any condamnatlon or athar tnking of adl or any pat olt20 Proporty, whothar
of tho unit or of tho comman amants, or for any convoyanca in llou of condemnation, rre haroby asalgnad -
and shall be paid to Lendar. Such wocaoda shall bo applind by Londer to tho suma =ozy7sd by tho Securlly
Insirumant as providod in Unilomté sovanant 10,

EEN PN Y v i e ke d e s ol s aaa B s
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€. Londer's Prior Conionl. Borrewitn uluul nor. uxcopt attor notice 1o L undar and vith Lnndm pric
wiltten canaant, olthar partiion or sutiivido tha Pro opuaily or consent Lo;

{1} tha abancfonmont or tarminalion ot the Condominlum Froject, axcept ot ubuwionnmnt or
tertninanion roquilred by luw In tho caso of substantial dostrucuon hy fra or other canunlty or in tho case ol n
taking by corlaruntion ar ominent domaln - .o .

(i any amendmant Lo nny provlslon of tha C‘anstlluent UQoumenm if the provislon i 'm the
mpru-.-; bonatit ol Lender,; -

A il () tarelsation of prcsfusslonal Managomnm anl ussumptlon of soll- -ingnageronl of the Ovengrs
ssociatien; or ..
: (h) any action whlch would havo tha alfoct of rondorlng the pubile ilability Inguranco covorago
maintainod by tha Chwnars Ausociation unaccoptably to Londor.

F. Bomedios. if Borrowar dods not pay condominium dues and nsseasmonts vwhon duo, than Lander
nay pay them. Any amounts disburaad by Lender undaor this paragraph F shall besomn additional dnbt of
Rorrowor socured by tho Socurlty Instrument. Unlass Borrowar ard! Londor agrec to othor terma of - '
payman?, those amounta ghall baar Intorast fram tho dote of disbursemont nt the Noto rute an shali be
payablo, with fntemst upon notiro from Lender to Borrowor ruquesrlng pnymtmt.

BY S GNlh,\' BELOW Bormwor ncc,oplu and ugmos 1o the lermn nnd prov!aicns conzalnml In this
CaondominiurnRi for, .
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