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4. Fire, Flood and Other Huzard Insurunce, Borrower shall insure,all improvements on the Property, whether now in
gxistence or subsequently orccled, uguinst any hazards, casualtics, and cnntingﬁﬂcics. inclu‘ding'ﬁm. for which Lender requiros
insurnnce. This insurance shall be muininined in the amounts and for the periods that Lender requires, Borrower shall also
insure sl improvements on the Property, whether now in existence or subsequently erected, against loss by floods to the extent
required by the Secretary, All insurance shall be carried with compunies approved by Lender, The insurance puliuié&;nrid #ny
fertewvills iBall be held by Lender and shall include loss payublo cliusex in favor of, und in a form accepiuble to, Lender. .

""" In'the event of loss, Bofrower shall give Lender immediate notice by mail, Lender may make proaf of loss if not made
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prompily by Borodver. Ech insirance Sompany_ coneerned in hereby, nthorized, and directed to make paymen for such loss
directly to Lender, instéad of fo Borrower und. o Lender jointly. All or uny part of the ingurance proceeds may be applicd by
L, of its option, eilhor (1) o the fedition of ths indebiedness undar the Note sind this Spenrily Insirurien, firt (o uny
defiqqlu\épfl;":;}ﬁour‘{t_ﬁ “f,’fﬂjed in the ;o'rdﬁ;r: iq} paqsgrf« h 3, and !th'qnjt!rr) prgpqy;q:ent gf' principal, or’ﬂdy)é 1 the 'reg;fpdg!ion or re_b:,i,ilr
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of the damaged 'Property.  Any application, of the proceeds to' the principa shal. not extend or postpons the due date of the
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mont Sr ﬁayme ts which ure referréd (o in parageaph 2, or chunge the amount of such payments. Any excess insurance proceeds

- over an Amount reguired to pay ull outstanding indebtecness under the, Note alm:t this Security Instrumenl shall be peid to the
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S0t g, e o Hert of Borrase i i s o i in ovc Gl o o th purchser,
VS Océupiney, Préservatiap, 'Miifiienanceund ‘Profection of ihe Property; Borrower’s Loun’ Application;
Leaseholds,” Borrower shall occugy, extublish, and llhrl;l'w .ﬁf‘f’)pl;ﬁy jt{éf}}lc‘ll‘r'{‘(')}:!qr'hIifiﬁ,cihfd;',bcﬁid_éhéﬁ;wifhiﬁ'ﬁixly,ddys after
thie'eiedtilion of this Security Tnstrument ar iall coltinys fo peclipy the, Peqpotty a8 Borrower'y principal rexidence for ut lonst
dhe year ufter the dnte of oécujpiln?:y.E unfess the Seerélary U::tgi',miﬁés t}':fsm{uu"émgpt will cutige undiie hardship for Borfower,
or uniéss ¥ exleruniing circumstances exist’ which are beyond Borrower's control. Borrower shall notify Lendérs of any
extenunting ‘g\i;ﬁgmgggcgﬁ.ﬁp{mﬁg; shall not coram | wuste or, dustroy, dumage o substantially chunge fhe Property or uliow
the Property to doterioraie, rewsonabls wear y_ndj}l}c_u_' euerpled, Lender muy inspect the Property if the Property is vacant or
wbarcloned dr (he Toan is in dofiult ',;Lﬁqdqu‘mhyll_ginlr-;é,“' eusanable uction o protect and prosetve, such vagit or sbapdoned
Property. Borrowr shall iso be in default it Bosrower, duriag’( 14 loun spplicatfon process, guve. nuteriully flse or lnsceurate
informaiy o el o Lender (o Tl 1, prowil, Ly it uny, maeril infortatin in connstion i e foan
cvidenced by, Ih Note incldit, but ot N (5, epieseiio concemin. Borronee s gerupancy, of o, Propety g
principal sesidence, IF thil decurily. Instrument s on b, leusehold, Garuyer, shall, comply with,the, provisions of the lease. If

Borrower acqtires fea title to the Property, the Jeaseholl) and fed itle shait not te merged unless Lender agrees fo the merger'in
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6. Chilrges o Barrower, und Profection of Lender's Rights in fhe Property. Borr

siklipif

B oen T Farte i i g,
irges to, Borrower, and Protection of Lender’ | orrower shall puy ull gayernmental o5
municipal éhn‘rges.‘ fines andl ‘impositions that dre not included in purageaph 2, Bosrower shall pay these obligutions on lime
directly to e entity }};hii}ch, is. owed the pryment, If, fwilure. to.pay, wonld adversely, ;ll'{'c".i{:.;,.l j2nder’s interest in the Properly, upon
Lender's :rcgﬂgqgt.__agqrrgyvcr shull»prq;i_:ptlyqumiﬂhlp l,cn_gla;n_rqcp_ip}ﬂ,;yjid,egcing;JLhesc;.p_nymr.nu. _ e
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If Borrymgﬂ }_‘u_;i}_g}g n}‘aiﬁq tl}gg_sq{;i:g){pmnts or the puymenty reqquired by parngraph 2, or fails Lo perform any other covenunts
and agreements contained in, this Security, Instrument, ar;there,is, legal proceeding. that, may significeitl; ufTect Lender’s rights
in the Property, (snch as,  proceeding in banksupicy, Tor. conderpnation ox, 1o, gnforse laws or regulations) iien. Lender may, o
and pay whalever js nccessary, to protect, the value. of the, Properfy, and Lenders rights in the Property, iuciiiing payment of

taxes, hazard msurance and other.items mentioned in pamgRAPh 2., ;' (i o s b e e
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this 'Sgém'-ftinfﬁs'trdmbﬁt. These amounts shafl bear interest from the date of disbursement, at the Note rate, and at the option of
Lender, shall be immnediately. due and payable.

. Any amounts disbursed, by Lender under, this parngraph shall, become an,gdditional. debt,of Borsower.and:be secured by
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7. Con‘;j.g;‘lgl'mg,ip_n,",?fﬂal;' p;(f)qé_edgs;gi,,agy,, award or Gltli:‘ll fI’or du{magcs, direct or consequential, in connection with any

. condetnnation or, ‘qlbqr‘.,‘,taking,_oif any part,of the Praperly, or.for.canyeyance in, place. of condemnation, are hereby, assigned and
shall be paid,fo ,l,gn;iq;,‘tq,!hg_p;;‘ten; of the full. amount.of the indehledness that remains unpaid under the Note and this Security
Insirument,, Lender, shall applysuch.progeeds to. the reduction of; the indebtednegs.under. the: Note and this. Security. Instrument,

first to any delinquent amounts spplied in the order provided in paragraph 3, and then to prepayment of principal. Any

application, of; the, proseeds to; the prineipal shall not extend or posiporie the due date of the monthly payments, w!{;i%alg{e
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12. Successors nnd Assfgny Bound; Joidt andt’ Sbvernd-Linhilify;s CosSlgners, The covenants and ngreements of this
Security Initrument shulf bind and beaofit the succemsors and nsyigns of Lender und Borrower, subject to the provisions of
pﬁ@ﬁmph' 2.b Borrower's cm;emmté" and’ gréombnts shali*be joint und several. Any Borrower who co-wigns this Seeurity
Inktrdment it does ot ‘execité the Notd: () is-cbisigninf this. Security [nithirient 'only: o mortgage, grant and convoy that
Borrower's interest in the Property under the terms of this Security Instrument; (b is not personally oblignted to‘pay the sums
secured by this Security Instrument; and (c) agrees that Lender and ahty othibr Borrower may agres to'extend, modify, forbear or
mike ahy:accommodations with regard to the terms of this Security Tnstriment or the Note without that Borrower's consent,

13/ Noticesi Any ntics to Borrower provided for in this Sucurity Instrument shall be given by delivering it or by mailing
it by firet clasa mail unless applicable law requirés wse of anolkér miethod: The fitive shall bédiréeted to' the Property Addrest
or; any iother address’ Borrower' desighates’ by ‘otice o /Lénder. “Any ‘notite 1o/ | Lendér ihall ‘be given by firit class mail lo
Lender’s address stated herein or any address Lender designates'by notite 1o Borrower. Any notice'provided for in'this Secirity

Instrument shall be deemed to have been given Io Borrower or Lender when given ag provided in this parugrmph.
o _ O AT
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i 14, Governing Law; Severnbility, This Sscurity, Instrument shalt be governed by fedoral law and the Jaw of the
Jurisdiction.in: whic's thi, Property ik located In the event, thil iy firovislon of cliudeof Uite Security Instrument-dr the Nute
 crméllcts with applioabls iw, such conflict shafl not affect athor provisions of this'Sedistity* Instrument or the Nots which can be

-~ given“effect without the cor.flicting provision, To-this end the provisicny-of this Security Instrument and the Note are dectured
fo be severable. o '

ettt

" 18, Borrower’s Copy. Borrowsir shill be given ond canformed copy of this Security Instrument,

16, Assigument of Rents, Borrowsr ‘neonditionally nssigns and transfers to Lender ull the rents and revenues of the
* Property. Bortower authotizes Lender of Leuder's ngents 10 collect'Lhé'fonts nad'revehues! and: hereby directs eacl tenant of thie
Property to pay the rents to Lender or Lender’s agerts. However, prior 16 Lerider's notice to Borrower of Borrower's breach’of
© any covenant or agreement in the Security Instrumeiit, Borrower shull collect and receive all rents and revenues of the Property
b trugtee for the benefit of Lender and Borrower, This rasignment of rents constitutes an ghsolule assignment and not an

’ RO IRNE B DL S 5 T S ST g

bsigrrant for additional security only.
: - , R 7 ‘~;: T e ' A \ )' ﬂ“ , LA (e e el S
siif Lenider gives notice of breach.to Borrower: (4) all renits received by Borrower shall be held by Borrower as trustee
benefit of Lander onlyirtq be applied:toithe sums secured by the Sewprity Instrument;.(b) Lender shall be entitled to collect a3q
receive il 10fthe rents; of the; Property;sund:(c)t enchitensnt inf thePiopsrty whall/ piy: all rents die! and unpaid 1o Lender o
- Lender’s agent on Lender’s writlen demand to the (enant, _ &1

" Borrower has not execuited any prior sssignment of the rents and has not wid will not perform any cet that would prevent
Lender from exercising its rights under this paragraph 16.
. o v |:,’ ‘ i . ;\'Hlv.‘ .
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{Lender skiall ‘et bé réquired to eater upon, tike edfliél of bt itntilii the Property buforé!or ifter giving notice of breach

to Borrower: However;-Lender or a judicially appointed receiver may do so a1 any lime ‘here is a breach, Any upplication of

" rentsvshaili not.ours ‘or waive any. defrultor invalidutethny-other Hight oritemedy: of Lender! This assignment of rents of the

" Property shall terminate when the debt seotired by the Secitily: Instrument i paid il (0 ot s i s
T g 4 e 'r‘:""'"”-f‘,“' (el enrag e T R T S A VR ahonn

NQN4UN1FORM COVENANTS. Borrower and Lender further covenant and agree as follows: *

Cay B

17. "For'eclosure_Procedure, If Lender requires immediate puyment in full under paragraph 9, Lendur may foreclose .3
© this Security Instrument by judicial proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the, =
. reinedies provided in this puragraph 17, including, but not limiled to, reasonable aftorneys’ fees and costs of title LY

- evidence, P

18, Releuse. Upon payment of all sums,sgcu_red.by'this Seguriz')? Instrment, Leides shall release this Security Instrument
: without charge to Borrower, Borrower shall pay any recordation costs.

19. Waiver of Homestead, Borrower waives all right of Hn;ﬁesteildeﬁxemption in the Property.
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