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MORTGAGE

. THIS MORTGAGE ("S:¢c
* Thae mongagor ie

- HRRXHE PE M. GERARD, MARRIED TO WILLIAM J. GERA
. (*Borrowar®). This Seaurity Inafrument is give '+ to FORD CONSUMER FINANCE COMPANY, INC.
{tn succaancrs and/or assigns. » _ corporation, whoso addross ia

260 £ JOHN CARPENTER FAWY IRYING, TX 75062 . ("Lundm™},

Barrower owas Lender the principsl sum o

C H P o
THREE HUNGRED NINETEEN THOUSAND FOUS KUNDBED FOATY-THREE DOLLARS AND SIXTY-THREE CENTS- dolars(us. & 318,443.83 )

Thia dabt is evidonced by Borrower's Noto dnaled tho s(me ¢ ate as this Socurlty Instrumant (*Note), which provides for monthly paymenta, with the full
.- dobi, if not poid oerlier, due and payabla on 11/01/02 | This Socurity instrument sncuros to Landoer: () the repayment of tha dohi avidoncod by the

. Noto, with Intarest, and oll renowsls, axienaiona and moditic tionn; (b} the paymont of all othor suma, with inlorest, ndvancod under paragraph 0 to profect
the security of this Socurity Instrument: nnd (¢} the performacs ot Borrowar’s covenants and agreormpnts under this Security Instrumoeni and the Note. For
this purpose, Borrowar doas horeby merigage, grant and conven 1o _oridar the following deacribad praperty located in
County. Illinoie:

107 6 IN HOK 1 IN INIT ND.2.OF SUNSET RIDGE FARMS. A SUBDIVISION CF PART OF THE WEST 1/2 OF

m‘%fmﬂml,mgmmlﬂﬂ'ﬁmmm.'IHEP[KI‘(FSAID 0w
SEDIVISION HAVING BEEN RECCRTED WITH THE RECORDED-OF TREELE OF (OOK COUNTY, ILLINCIS, N -
‘ ']\UVEMETﬂ' 1967 AS DOCLMENT AD. 20829735 IN OOCK (7Y, IILINOIS. 7o)
- which has 1hutnddroaﬁ: of 6 O0LD 3?3014 RO 3
SOUTH BARRINGTON, IL  &00 VFlopanty Addrass"}: 01-26-103-006 by

B ) TOGETHER WITH all tho improvaments now or heraaftar erocted on the pripe.ty, and all essemonts, righis, appurtenances, rents, royaitios,
minaral, ail and gas rights and profits, water rights and stock and all fixturos pow or here/f2ar a part of the property. All roplacarnonts and ndditions shall =g}
also be coverad by this Security instrument, All of the foregoing is referrad to [n thia Sacurity Instuient as the "Property.”

o ‘BOAROWER COVENANTS that Borrower in lawiully seisad of tha esipta horeby cony ayed nnd has the right to morigage, grant and convey tho
Property and that the Property is uneneumbored, oxcepi for currant taxes. Borrower warranta ond wil deflend generally tha title to tha Froporty ngoinst oil

E © claims and demands.

- 1. Payment of Principal and Interest; Late Charges. Borrower shall prompily pay whan dug e principol of and intores on the debt evidenced
by the Note and any laie chargoes due undar 1ha Note,

2. Application of Payments, Unloss applicable law provides otherwise, all payments roceived by Londar undar paragroph 1 shall ba appliod:
- first, 10 Jate chorgas due under the Note; second, 10 interest due; and lasi, te principal duu,

3. Charges;. Liana. Borrowor shall poy nll taxes, assessmonts, charges, fines and impositions attrivetablo fo tho Proporty which may attain
_priority ovar 1hia Security Inatrument, and leasshold paymaents or ground ronts, if any. Borrowur shall pay on tima tirect'y 16 the porson owetl payment.
Borrowst thall promptly furnish 1o Lender receipts avidoncing the paymuonts.

} Borrower ahall promptly dischorgs any lon which has pricsity over this Securlty Instrumont unloss Borrowor: 1) ryrens in writing te tha paymont
of the obligation secured by the lien in a manner acceplable 1o Lender; (b} contosts in good faith the lien by, or defands ggaisl enforcemont of the lienin,
legnt proceedings which in the Londer’s opinicn operato 1o prevent tha anforcoment of tho lien or Iorfeiture of any part of ine “r=narty; or (¢} sacures from
the holdar of the lien an agrosment satiafoclory to Lender aubordinating the lion to this Security instrumant. if Lendar dete/mines that any part of ihe
Praporty ia subjoct 1o o lian which may attaln priority ovor this Socurlty Instrumont, Londer may giva Borrower u notica idontifyiar (h lien. Borrower nhall
satisfy the lien or take une or more of the actions set forth above within 10 days of the giving of notice.

4. Hazard Insurance. Borrower sho!l keop the improvaments now existing or hereafter erected on the Property insurad against loss by fire,
hazards included within the term "axtanded coverage® and any other hazards for which Lunder requiras insurance. This insurance shall be maintained in
the amounts and for the periods that Lender requires. The insurance carrier providing the insurance shall bo chosen by Borrower subject to Londer's
opproval which shall not be unreasonably withheld.

All insurance policies and renowals shall be accepiable to Lender and shall includo a sinndard moigage clause. Londar shall have the right 1o

. hold the policies and renewals, If Lender raquiras, Borrowoer shall promptty give 1e Laendor all roecaipts of paid promiums and ronowal notices, In the avant
of loss, Borrawer shall give prompt nolice to the insurance carriar and Lendar. Lender may make proal of loss if not made promptly by Borrower.

Unless Londer and Borrower otherwise agree in writing, insurance proceeds shall bo applicd to restoralion of repair of the Property damagad, it
the resioration or repair is econorically feasible and Lender’s sacurity is not lassened. If the restoration or fepair is not aconomically feasible or Lender's
security would be lessencd, thae jnsurnnce proceeds shall be epplied to the sums secured by this Security Instrumant, whether or not then dua, with any
oxcoss paid to Borrowor, f Borrower abandona the Property, or does nal answer within 30 doys » notice from Landor that tha insursnce carrier has
offarad 1o sottle o claim, then Lendar may colloct tha insurnnce progeads. Lender may use the procecds to repair or restora tho Propurty or to pay aums
securud by this Security Instrumant, whather or not thon dus. The 30-dny period wili begin when the notice is given.

Unless Landaer and Boarrower othurwiso ngiee in writing, nny application of proceads to principal shall not extond or postpone the duc date of
the monthly payments roferred to In paragraph 1 or change the amaount of the payments. If under poragraph 20 tha Proparty is actuired by Londar,
Borrowar's right to any insurance policies and proceods resulting from damage 1o tho Froperty prior to the acquisition shali pass te Landor 1o the oxtont of
the sums sacured by this Security Instrument immediately prior to'the acquisition,

5, Preservation and Mairtanance of Property: Leaseholdo. Borrower shall not daairoy, damage, or substantially change the Property, allow the

" Property 1o detariorate or commit wasta. If this Security Instrument is on a leasahold, Borrowar shall comply with tho previsions of the loose, and if
Barrowet acquires.fes title to the Property, tha ieasehold and fee title shall net marge unless Lander agraas to the morger in writing.

6. Frotection of Lender's Rights in the Property., H Borrower fails 1o perform the covenants and agraameonts contained in this Security

instsumant, or thera is a legal proceeding that may significantly alfact. Lender'a rights in the Property.[siich as a proceading in bankruptey, probate, or
. ‘condernnation or 1o anforce laws or regulations), then Lender may do and pay for whataver is necessary lo prolect the value of the Property and Lender's
- rights in the Property. Lender’s actions may include paying any sums secured by a lian which has priority ovar this Securily instrument, appeating in court,
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. the Property is nacessary, Borrower

"periad of redempiicn following judic
" of and manage the Property and o c
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paying reasohaide attomaye’ lens and anlaring an the Praparty 1o minke rapaies, Although Lendnr may tekn scilon andos (his paiaiiraph, Lender doms hot

hawva o do aa. .
Any amounts disbursad by Londor undar tidla paragraph shall besome addltional delst of Dorrower eacuratd by thia Sauurity lnatramant. Unbons
Dorrowor and Lendor agroe to othor torms of payman, these amounts shall banrr intorest from the data ol dishursomoent at ths Neto rate and sttall be

poynble, with Interest, upon notice from Lontsr 1o Botrower raquesting paymaont.
! 7, Inspection. Lander or i15 agenl may mako rensonable entrins upen and inspections of tha Property. Landar nhali give Borrower netice ot the

titre of or prior to un inepaction spacitying reasonabla cause for tha inspection.
8. Condemnation, Tha procoads of any award or claim lor damagons, diruct or conasquontiol, in conneation with nny condoimnalion or othar

" taking o} any part ol tho Proporty, or lor convoyanco In lieu of condamnation, ara haroby assignad and shall bo poid 1o Londer.

irs the avent of a total teking of tho Property, the proceods shall be appliod 1o tho suma aocured by this Sacurity Instrumant, whather or net then
duo, with any excesa paid 1o Borrower, Int tha uvant of a partinl inking of the Proporty, unlesa Borrowar and Lander otharwisa agroo ln wriling, the sums
sacured by this Securlty Inatrumont ahall be reduced by the amount of the procestds multiptled by tha (ollowing lraction: {a) tha winl mmount of the sune
socured immodintely hofore the taking, divided by (b) tha Isir market valua of tho Proparty immodintaly hofore the taking. Any balsnce ahall bo pald to the

Borrowar,

if the Property is abandonod by Borrower, or if, alter notice by Lorder to Borrower that tha eondemnor ofurs 10 make an award or avltlo a claim
for damngas, Borrower foils to rospand to Leader within 30 drys after thin dato the notice is piven, Lender is amhorizod 16 colleet and apply tho procouds,
at t1a option, alther to rastoration or ropair ol the Property or 1o the surns secured by this Security Instrument, whather or not thon due.

Unieas Londor and Borrowar otherwiso agree in wriling, any application of proceeds to principal shall not axtend or postpona the duo dato of
the monthly poyments referred te in paragreph 1 or chango tho amount of such paymonis.

o, Borrowsr Noi Released; Forkbesrance By Londer Not o Whalver, Extenaton of tha time for paymemi or modilicatlon of amortization of the
sums secured by this Security Instrument grantad by Londer to any succaesor in intoreal of Borrowur shall not oporato to roloase the llability of the onglnal
Qorrowar or Bammawer's sUccasacrs in intersst. Londer shall not be requirad 10 commonce procesdings against any successor in interost or rofuse (o extend

timo for paymant or ottarwise modify amortization of the sums sacured by this Security instrumant by reason of any domand mado by tho originat
Borrower or Borrower'. sUcceasors in interest, Any lorbearance by Lender in oxercising any right or romedy shall not be n waoivor ot or proclude the

axercisa ol any right or reraedy.

10. Suacessors and Assigns Bound; Joint and Saveral Liability; Co-signers, The covanania and agroomeants of this Security inatrument shall
hind and benefit the succos.ors and assigns of Londar and Berrower, subjoot to tha provisiona of patagraph 106, Borrowor's covennnts and agrosmeants
shall be joint and several. Ane'@ecowor who co-signs thia Becirity Instrument but does not sxeciuno tha Neta: {a) Jo co-signing 1his Sacuwrity Inatrumaent
only 10 mortgage, grant and ecave' that Borrowor’'s intotost in the Propoerty undar the tarms of thiz Sacurity Instrumont; {b) is not parsonally cbligated 1o
pay the sums ascured by this Se-uicy Inatrumont; and (e} agroos that Lender and any othet Borrewor may agroo 1o extond, modily, forbear or make any
neaommodations with tagard to the tolara of thiz Security lnstrumaent or tha Nota wathaut that Gommowar’e cansent.

11, Loan Charges, II the loz adlured hy this Socurily Inatrumant is subjuct to a law which aets maximum tomn chargos, snd that taw is finally
interpreted so that the intarast or otheron charges collacted or 1o be collected In connaction with the loan excoad tho parmitted limite; then: (a) nny
such loan charge shall be reduced by the a'szunt necassary ta reduca the charge 1o tho permittad limit: and (b} any sums alroady colloctmt from Borrowsr
which exceedod pormitted limita will ba refunded <o Borrower, Lendar may choosa to mnke this rafunt! by reducing the principnl owad undor tho Note or
by rsaking a disoct paymant ta Borrower. If a rafund resfucos pringipal, tho reduction will be trentad as o partial propaymant,

12, Lagisiation Atfsating Lender'e Biglts: 1 onaciment or expiration of npplicabile lnws has the sffect of rendering any provision of the Nate or
thia Security [nstrument unonforceable according o ita *==ms, Landor, al its option, may require immaediate paymont in full of alf sums socured by this
Socurly Instrument and may invoke any remeadies porrition by paragraph 20. If Lendor exorcises this option, Lendar shall take the staps spocifiad in the

second paragraph of peragraph 106,
13, Notices. Any notica to Borrower provided 1o in) this Security Instrument shall be given by delivering it or by mailing it by first class mail
unless applicabla law requires use of anather method. The nicm.shall be directed to the Property Addrass or any olher addreas Borrower designatas by

" notice 1o Lander. Any notice to Lander shail be givan by first ely s riai’ to Landaor's addross stated horein or any other address Lender designntes by nolico

1o Borowor. Any notice pravided for in this Security Instrumani =1i9'l ba deemed (o hove boen given 1o Borrowar or Londer whon givon as provided in thiu

‘paragraph. ,
ity. This Secusity Instrumem sho'! ou governad by foderal law and the law of the jurisdiction in which the Property

. 14, Governing Law; Sovorabil
is focsted. in the event that any pravision or clausa of this Sacurlty Instri ment or the Note conflicts with applicabla lew, such conflict shall not nfloci other

provisions of this Security Instrument or the Note which cen be given 0i'=51+ithout the cenflicting pravision, To this end the provisions of this Sacurity

Instrument and the Note are declared 1o be severeble,
15. Barrower's Capy, Batrowar shell be given one conformed copy uf .ae Note and of this Security instrumaent.

. : 16. Transfer of the Proparty or a Benaficial Intarest in Bosrowar. If .M =4 7y part of the Property or any interaat in it is sold or transferred {or if
a baeneficial intereat in Bortower is sold or transferred and Borrower is not a nawral £ arsen) without Lendeor’'s prior writton consent, Londer may, at it

option, requira immediate payment in full of all suma socured by thia Socurily Instrumcn? ylowevar, this option sholl not bo oxarcised by Londor il axorciso

is prohibited by federal iaw as of 1he date of this Security Inatrument.
I Lender exercisas this option, Landar shall give Borrowor natice of accolsratior /e notlee shall provide » period al not lesn than 30 dnys {from

the date the noticu ia dolivared or mailod within which Borrowor must pay all sums sacured by s Jeautity Instrurmant, If Borrowar lails to pay thoso surns
prior ta tha sxpiration of this pariod. Londer may invoke any romadivos parmitiod by this Seeurit Instiurment without further notica or dumand on Barrowor,

17. Bosrower's Right to Reinatate. f Borrawer moets certain conditions, Borrower =hal’ have tho right to hove anforcement of this Socurity
Instrumant discontinued at any time garior o tha earller of: (a}-5 days (or such other period as applic/ale law may specily for reinstatemont) bofora aaly of
the Proparty pursusnt to any powsr of sole contained in this Socurity Instrument; or (b} entry of o ivugmont enforcing this Socurity Instirument. Those
conditions are that Barrower: (a) pays Lender afl sums which then would be dun under this Securily Instrimeit and the Noto had nn accelaration accurrad;
(b) cures any dafaull of any other covenanis or agreemenis; (c) pays all exponses incurrad in anforcing this soourity Instrument, including, but not limited
t0, reesonabis ntiorneys’ fees; and {d) lakes such action as Londor may ronsonnably raquira to asaura that the llen of this Secuiity Agroemont, Londoer's
rights in- the Property and Borrower’s obligation 1o pay tha sums secured by this Soctrity Instrumeont shall contiiiua unchangod. Upon reinstotormant by
Barraiwee, this Security Instrumant and the ebligation secured horeby ahall ramaln fully offsctive as it ne sccelsstion fad occurrad. However, this sight 1o

reinatate shall not apply in 1he case of accalerntion undor paragropha 12 or 10,

: 18. Sale of Nots; Changs of Loan Servicsr. Tho Noto or a partial intorest in tha Nele (fogothar with this Secr /it Instrument} may ba sold one
or more timas without prior notice to Borrower, A sala may result In a change in the antity (known as the *lLoan Servicer* 1117 collocts monthly payments
dus under the Nots and this Security Instiument. Thaere eiso may be one or more changes of the Loan Servicer unrelaten tn'a rale of the Note. it thare is a
change of the Loan Servicar, Borrower will be given writlen notice of the change in accordance with paragraph 13 above rar anplicable law. The notico
wil! atpte the namo and address of the now Loan Servicer and the addresa to which paymente should be made. Tho notic( wiil ulse contain any othor

information required by applicable law,

19, Hazardous Suhstances. Borrawer shall not causo or permit the presence, use, disposal, storage, or relense ol any Fszardous Subatances on
or in the Property. Borrower shall not do, nor allow anysne elss 1o do, anything affecting the Property that is in violation of any Environmental Law. Tha
preceding two sentences shail not apply to the presence, use, or storage on the Property of small guantities of Hazardous Subalericas that aro gonorally
recognized 1o be appropriate 16 nonnal rasidential uses and to maintenance of the Property,

Borrower shall promplly give Lendor written notice of any investigation, claim, demand, lawsuit or other uction by any governmantal or
regulatory Bgency or private parly involving the Property and any Hazardous Substance or Envirenmenisl Law of which Borrower has actual knowledge, if
Borrower laams, or is notified by any governmenial or regulatory authorily that any romoval or othor remediation of any Hazardous Substance affecting
shall promptly take al} necossary romaodial actions (n accordance with Environmental Law.,

- As usod in this paragraph, "Hazardous Substances” are those substinces dofined os toxic or hazardous subisiances by Environmontal Law and
the following substances: gasoline, kerosone, other flammabie or toxic petroleum products, toxic pesticides and heibicidos, volatile solvents, matarials
containing asbestos or formaldehyde, and radicactive matarials, As used in this paragraph, “Environmantal Law” monns foderai laws and Iaws of the

- jurisdiction where the Property is located that rulate to heahth, safety or environmental protoction.

. 20. Accelerstion; Remadiea. Lender shall give netice to Barrower prior to acceleration {ollowing Boirower's broach of any covenant or
agreament in thie Security instrumant (but not prior to acceleration under paragraphs 12 and 16 unloas applicable law providos otherwisa). The notice
shall spacify: (a) the default: (b} the action required to cure the dalfault; (c} a dote, not less than 30 days from the date the notice is given to Borrowar, by
which tha dafault must. be cused; and {d) that failure to curs the default on or before tho dato speciflied in the notica may rosult in acceleration ol tho sums
secured by this Security Instrumaent, foreciosure by judicial proceeding and sale of the Property. The notice shalf further inform Barrower of the right 10
reinsiate ofter acceleration and the right to assenl in the foreclosure proceeding the non-existence of a default or any other dofense of Borrowar to
accalaration and foreclosure. If the default is not cured on or before the date spocified in the notico, Lender at its option may regquire immaodiatle payment

_in Tulf of all sums sacured by this Security Inatrumuent without further demand and may forecicso thiz Sacurity Instrumont by judiciol progeeding. Lendor
shall be entitled to callect all exponsss incurred in pursuing tho remedies providad in thia parsgroph, ineluding, but not limiled to, roascnahblo ottorneys’

fens and costs of tlile ovidence. )
21, Lender in Pos ion. Upon leration under paragraph 20 or abandonment of tha Property and at any time prior 1o the expiration of any

iat sale, Lender {in parson, by agent or by judicially appointed receiver) shall be ontitled to enter upon, take possession

ollect the rents of the Property includifg thosa past dua. Any fents collocted by Lendar or the recaiver shall be applied

Ray. 8-2-82
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© 7 thst 1o paymani of the aoste of manogament of the Property ancd calleation of renta, including, but not fimited to, rocplvers fnos, promiume on racoivecs
" ronda and raosonnblo atiornoya’ taas, and then 1o the euma nocwrudd by this Seaurlly Instrumant, )
Upon paymant of afl sums secursd by this Socurlty tnstrumant, Londes shall rolonss thin Sncurity Instiumearnt without sharge 1o

: R '22; Acleasu,.
- Barrowwr. Boreorvar shall pay any recordation costs, 7
23, Waiver of Homsstaad. Dorrowar waives ail right of homeatosd exomption in the Proparty,

BY SIGNING BELOW, Borroviur accepls and agrovs ta the terms and covenanis conisinad in this Sacurity Agcoamant.

Counly aa!

'STATE OF ILLINGIS,
. a Notary Publie i and for anld tounty and staio, da haraby éerﬂlv that

TE NDERSIGNED
TILLIAM J. GERARD AND NWNE M. GERARD HIS WIFE
DRE

subseribnd 1a the {aregoing inatrarvont,

_p_mwnnlly known to me fo bre tra lann poraot 3 whoso nimeS,
appearsd belora ma this day in pérsar. ans’ scknowledged that T ho ¥ signo) and dolivared the said inetrurnant an THEIR jrp0 voluntary act, for tha

. uum: and purpcses thorain set forth.

20 day of /

Given under my hand and official seal, this __

My commission axpires: ) ) l ﬁ,'—— .7 C:{’;‘; p]
[l 3 b
L ] Notary Public e

. o ' "OFFICIAL SEAL" }
T S KIRSTEN L. HARKING
. Thls documant was propared by: BQUITY TITLE COMEANY NOTARY PUBLIC, STATE OF ILLINGIS

o 415 N, IA SAILE MY COMIMISSION EXPIRE® 21/19/96 }

SIE‘ m - s PPl g Pt d
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