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HIRCHAYE MOREY
Cape ID: 143329

RYLAND FUNDING GROUP MORTGAGE

1420 KENSINGTZN ROAD, STE. 302
ORK BROOK, 1L 00521

THIS MORTGAQE ("Security Listrument”) is given o6 SEPTEMBER 29, 1993 . The mortgugor in
LUDWIKA BIENIEK, B Single Wonsn and JAROSLAW WLODKoWSKI, MAVESRGIMS wdi.00
HAIL 0.50

] PLPIONG

("Burrawer"), This Securily [nstrument is given to
RYLAND MORTGAGE COMPANY </, AN OHIO CORPORATION

v

oG

THE STATE GF SHIO , tnd whose &
, COLUMBIA, MARYLAND 21044 &
("Ls/nder"). Borrower awes Lender the principul sum of al_

b

which is organized and existing under the laws of
address s 11000 BROKEN LAND PARKWAY

SIXTY TWO THOUSAND AND NO/100
Deifers (U8, § 62,000.00 ), @

This debt is cvidenced by Borrower's note dated the same dete as this Securicy lostrument ("Note™), which provides for
monthly payments, with the full debt, if not paid carlier, due nnd payable on OCTOBER - 2023 .
This Security Instrument secures to Lender: {u) the repayment of the debt evidented by the Notg, with interest, nnd all renewals,
extensions und modifications of the Note: (b) the payment of all other sums, with interest, adveaced under pargraph 7 to
protect the security of this Securily Instrument; and (¢) the performance of Borrower's covenan'y ard agreements under this
Security Instrument and the Noto. For this purpose, Borrower does hereby mortgage, grant und convey Lander the following
described property located in Cook County, Minois:
10T 30 IN BLOCK 3 IN JAMES H. CAMPBELL'S ADRITION TO CHICAGC, SAID ADCTLULON

BEING A SUBDIVISION OF THE NORTHWEST QUARTER OF (EXCEPT THE EAST 50 FELT
THEREQOF} SECTION 24, TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

COOK COUNTY
RECORDER

JESSE WH
ROLUNG WERDDNS w 7+

Ttem # du_lum_ﬂiﬂ-ﬂﬂﬂﬂ 3844 WEST 55TH STHEFT

which has the address of
Ilinois {Zigggdzc? (“Property Address™);

Es, mc,>

E SERvic

: CU! (SN
: @"}%_ED TITL

- HiNojs S
Charles, IL 601 74

ILLINGIB-Singls Fumily-Fannia Maa/Freddia Mac UNIFORM iNSTRUMENT Foga t ot O
@ -BRIN) 1w106).01 YMP MONTAAGE FOMMS « (11 2292-8100 + (DA0IE2Y 72T
®

94918815




 UNFFICIAL CGPY




UIW)FFICIAL CY

) IO(JF FHER WITH aff the improvementy now or *reaftor crected on the propertyl, ind oll eisements, appurtenances,
fistures now or herealter & part of the property, Al replucements and wdditions shull also bo covered by this Security
Iesteumont. ALl of the foregoing is referred to in Hus Secueity tnstrument as the "Property,”

BORROWER COVENANTS that Borrawer is luwlully seised of the shtate hershy conveyed and hus the right 1o mortgage,
grant and convey the Property and that the Property is unencumbered, oxeept for encumbranees of record, Borrower wirrnts
and will defend generally the title to the Property against sll claims and demunds, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniferm covensnty for nationa) use and non-uniform covenunts with limited
varintions hy jurisdiction to constitute a aniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covennnt and agree as {ollows:

1. Payment of Principn) nad Interest; Peepnyment and Late Charges, Borcowor shall promptly pry when due the
principal of und interest on ths debt evidenced by the Note und any prepuyment and lute charges due under the Note,

2. Funds for Taxes and Insuranee, Subject to applicuble law or to o written waiver by Lender, Borrower shall puy o
Lender on the diy monthly payments are due undee the Nate, until the Note is paid in full, o sum (“Funds®) Tor: (e} yenrly taxes
and assessments which may attain priority over this Security Instrumest as o lien on the Property; (b) yearly leasshokd prymoents
or ground rents opate Property, if any: (<) yearly hiasted or proporty insuranes promivms; (d) yeurly flood insurance premiums,
if uny; (o) yenrly mortgave insurnnce premiving, if amy; und (Fy any sums paynbie by Borrower (o Lender, in accardunce with
the provisions of paraginph R, in liew of the payment of mortgage insurnncs premivms, These items are called “Escrow Items.”
Lender nuy, ot uny time/ co'lect and hold Funds in an mmount not tn exceed (he maximum smount s lender for o federslly
related mortgage lour mny retice for Borrower's escrow seeount under the federn] Real Estule Settlement Procedures Act of
{1974 us sawnded From time 1o tap, 12 WS.CL Section 2608 ef sy ("RESPA"), unbess another law that applics 1o the Funds
sets o fesser amount. [ se, Lender inay, ut uny time, collect and hold Funds in an amount not to exceed the lesser amount,
Lender may estimate the amount of Funds tue on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordunce witn apolicably liw,

The Funds shall be held in an insiitution whose deposits are insused by o federnl agency, instromentulity, or entity
(including Lender, if Lender is such an institutioayonin any Federal ilome Loun Bank. Lender shall apply the Funds to pay the
Escrow [tems. Lender may not charge Burrower for patding and applying the Funds, annually analyzing the escrow account, or
verifying ihe Escrow ltems, unless Lender pays Borrowe: inlerest on the Funds and upplicable taw permits Lender to make such
a charge, However, Lender may require Borrower to pay a oresiime charge for an independent real estate ux reporting service
usedd by Leader in connection with this loan, unlesy appheable Jaw provides otherwise. Unless un agreement is mude or
npplicable liw requires interest W be paid, Lender shall not be rewvirsd fo pay Borrower any interest or carnings on the Funds.
Borrower and Lender may agree in writing, however, that interest #had-be paid on the Funds, Lender shall give to Borrower,
without charge, an annual sccounting of the Funds, showing credits ups Zshits 1o the Funds and the purpose for which cuch
debit to the Funds was made. The Funds ase pledged as ndditional security forall sums secured by this Security Instrument.

If the Funds held hy Leader sxceed the amounts permitted to be held hy appiicable law, Lender shali aceount to Borrower
for the excess Funds in accordance with the requirements of applicable faw, 1§ e waount of the Funds hetd by Lender ul uny
time is pot sufficient to pay the Escrow Ttoms when due, Lender may so notify Borrewe: in writing, and, in such cuse Borrower
shall pay 10 Lender the amount necessary to make up the deficiency. Borrower shell thaké up the deficiency in no more thun T
twelve monthly pruyments, at Lender's sole disceetion, R

Upen payment in full of all sums sccured by this Security Instrument, Lender shall promptly refund to Borrower any ()p
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, urior to the acquisition or sale ’
of the Property, shall apply any Funds held by Lender at the time of nequisition or sale s o credit agpiast the sums secured by of
this Security Instrument,

3, Application of Payments. Unless upplicuble law provides otherwise, all payments received by Lenderunder paragraphs Q
1 and 2 shall be applied: first, to #ny prepayment charges due under the Note; sccond, to amounts payable wnuer paragraph 2;
third, to interest due; fourth, to principal due; and Just, to any late charges due under the Note.

4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may altain priority over this Security Instrument, and feasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower sholl pay them on time directly
to the person owed payment, Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph,

{f Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the puyments,

Horcower shall promptly discharge uny tien which has priority over this Security Instrument unless Borrower: (1) ngrees in
writing to the puyment of the obligation secured by the lien in o munner uu.\.pm'nlu to Lender; (b} contests in goad Faith the Jien
by, or defends agninst enforcement of the lien in, logal proveedings which in the Lender's opinion operate to prevent the
enfurcoment of the licn; or (¢) secures from the holder of the lien an ugreement satisfactory to Lender subordinating the lien to
this Security Instrument, If Lender determines that any purt of the Property is subject to o lien which mny attain priority over
this Security Instrument, Lendee muy give Borrowes a nolice identifying the lien, Borrower shall satisty the lien or tuke: one or
more of the actions set forth above within 10 duys of the giving of notice,
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5, [lward or Peoperty Insurance. Borrower w401 keep the impravemgnts pow cxisling or herealter erected on the
Praperly inmarcd sguinst loss by tiro, buzsrds included within e torm “extended coverngo™ and any other biaards, including
Hoodds or Hooding, Tor which Lender requires insurnnce, This insarunce shall be maintnined in the amounts and for the pericd
thut Lender requires. The insuranee carrier providing the insurance shall be chosen by Borrower subject ta Lendor's approvil
which shall not be unreasonably withheld. IF Borrower {ails to muintain coverage deseribed above, Lender ny, m Lember’s
option, obtain coverage to protect Lender's rights in the Property in aceordance with puragraph 7

Al insurance policies und renewals shall be acceptable to Lender and shall include a standard mortgage clanse. Lender
shall have the right to hold the policies and renewnls, 1f Lender requires, Borrower shall promptly give to Lender all receipts of
puidd premiums und renewal notices, In the event of loss, Borrowor shull give prompt notice 1o the insuranee carrisr and Lender,
Lender may nuke proot of loss if not made prompily by Borrower,

Unless Lendee and Barrower othenwise agreo in writing, insusance proceeds shull be npplied to rerorntion or repmie of the
Property damaged, if the restoration or repair is economically fensible and Lender's security is not lessened. 11 the restoration or
repuir i not economicully feasible or Lender's security would be lessened, the insurunce proceeds shall be applicd to the sums
wecured by this Security (nstrument, whther or not then due, with any excess puidd 10 Borrower, If Borrower abandons the
Property, or dows patamwar withies 3 duys anotico frons Lendor that e ingurinee carrier s offered (o sette w claim, then
Lender misy collect v insirunee proceeds, Lender nmy use the proceeds 1o repair o restore the Property or (o pay sums
seeured hy this Seeurily instrument, whether or not then due, The 30-day period will bogin when the notico is given,

Unless Lender and Boirower othenvise agree in writing, any application of proceeds to principad shall not extend or
postpone the due date of theinonthly puyments referred to in paragruphs | and 2 or change the amount of the payments, It
under paragraph 21 the Property s sequired by Lender, Borrower's right to apy insurance policies snd proceeds resulting (rom
dumags to the Praperty prior to the resaisition shall pass to Lender (o the extent of the sums seeured by this Seeurity Instrument
immediately prive to the aequisition,

6. Occupuncy, Preservation, Mainicounce and Protection of the Property; Borrower's Loan Application; Leascholds,
Borrower shal! occupy, establish, and use the Yropprty as Borrower's princioal residence within sixty days sfter the exeewtion of
this Sceurity Instrument and sha! continue to cesrpy the Property as Borrower's principal residence for at feast one year after
the dute of oceupancy, unless Lender otherwise agries wn writing, which consent shall not be unreasonubly withbeld, or unless
exteruing circumstances exist which are beyond Boréower’s control, Borrower shall not destroy, damage or inpair the
Peaperty, allow the Property to deteriorate, or commit wustsan the Property, Horrower shall be in defaull iF any forfeiture
setion or proceading, whether eivil or criminal, is begun that in Lender's good fuith judgment could result in forfeiture of the
Praperty or otherwiso materinlly impuir the fien crented by this Sevarity Instrument or Lender's security interest, Borrower may
cure such & default snd reinstate, as provided in puragraph (8, by Cavaing the action or procecding to be dismissed with a ruling
that, in Lender’s good fuith determination, precludes forfeiture of the/Barrower's interest in the Property or other muterial
impairment of the lien crented by this Securily Instrument or Lender's sicurity intoresl. Borrower shall also be in defuult if
Borrower, during the Joan application provess, gave materially false or inaccurpie information or statements to Lender (or failed
t provide Lender with any materiul information) in connection with the loan evidenced by the Note, including, but not limited
1o, representations concerning Borrower's occupancy of the Property us w principat (csidence, If this Security Instrument is on o
leasehold, Borrower shall comply with all the provisions of the lease, H Borrowe! siquires fee title to the Property, the
[uasehold and the fee title shalt not merge unless Leader agrees to the merger in writing,

7. Protection of Lender's Rights in the Property. [f Borrower fiils to perform the cozenants and agreements contained in
this Security Instrument, or there is u legal proceeding that may significantly affect Lender’s rightsin the Property (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture or to enforcs laws or regulativis), then Lender may do nnd
pay for whalever is necessary to protect the vilue of the Property and Lender's rights in the Propedy. Lender's actions may
include puying any sums secured by u lien which s priority aver this Sccurity Instrument, appearing. in cowrt, paying Qj
reasonable ajtorneys' fees and entering on the Properly to make repairs. Although Lender muy take uction unuer this puragraph 8 )
7, Lender does not have 1o do so, 5’

Any nmounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Ca?
Securily Instrument, Unless Borrower and Lender sgree to other terms of payment, these nmounts shall bear interest from theQ
date of disbursement ul the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment,

8. Mortguge Insurnnce. If Leader required mortgage insurance us 1 condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortguge insurance in effect, If, for any reuson, the
morigage insurance coverage required by Lender lapses or ceuses to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantinlly equivalent to the
cost to Borrower of the mortguge insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coveruge is not available, Borrower shull pay 1o Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance covernge lapsed or ceased to
be in effect. Lender wil] accept, use and retain these payments as n loss reserve in liew of mortgage insurance, Loss reserve
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imymcnts may na longer be teyuired, ot the option of Lamdor, if mortgngs insipunce coveruga Gin o sumount and for the poriod
thut Lender requiresy provided by un insuror approved hy Lendor ngain becomes avaitublo and is obtained. Borrower shall puy
the premivms required 1o maintain mortgage insumnce in effect, or 1o provide u loss reserve, until the requirement for mortgage
inswrance ends in nccordance with uny written ugreement between Borrower and Lender or applicable luw,

9, Inspection, Lender or it ngent may make reasonnble entries upon and inspections of the Property. Lender shall give
Burrawer potice at the time of or prior to an inspection specifying reasonuble canse for the inspection,

16, Condemnution, The procewids of any nward or ¢loim for dumuges, direet or consequentisd, in conneetion with any
condsmnation ur other taking of uny part of the Propoerty, or for conveynnce in lieu of condemnation, are hereby assigned and
shall be paid to Lendor.

In the svent of u total taking of the Property, the proceeds shall be applicd to the sum secured by this Seewrity Instriment,
whether or not then due, with any excess paid (o Boerower, In the event of o partinl taking of the Property in which the fair
markel value of the Property imunediately before the taking is equad to or greater than the amount of the sums secured by this
Security Instrument immedintely before the taking, urless Borrower and Lendor otherwise agree in writing, the sums sceured by
thix Security Instrusnent shall be reduced by the amount of the proceeds mulliplied by the Tollowing fraction: (u) the total
mmount of the sum: sesured immediately before the wking, divided by (b) the fair market value of the Properly immedintely
before the taking. Anybalance shall be puid to Borrower. In the event of u purdind taking of the Property in which the fuir
market value of the Proser'y immediatefy before the taking is less than the amount of the sums secured immedintely before the
wking, unless Borrower urd Vender otherwise agree in writing ar unless applicable law otherwise provides, the proceeds shall
be upplied to the sums secured by this Seeurity Instrunment whether or not the sums are then due.

1 the: Property is abandoned by Horrower, or if, after netice by Lender to Borrower thut the condenmor offers to make an
award or seltle & claim for dumuges. Sorrower fils to respond to Lender within 30 duys after the date the notice is given,
Lender is authorized to collect and upply siie proceeds, at its option, either to restoration or repair of the Property or (o the sums
secured by this Securily Instrument, whettieror not then due,

Unless Lender and Borrower otherwise agrep in writing, any spplication of proceeds to principal shall not exiend or
postpone the due date of the monthly paymeats referved fo in paragraphs | and 2 or chisnge the amount of such payments,

11, Borrower Naot Relensed; Forbeurance By eender Not w Waiver, Extension of the time for pnyment or modification
of wruertization of the sums secured by this Seeurity Insipanent granted by Lender 1o any successor in interest of Borrower shall
not aperste to release the lubility of the original Borcower or Borrower's successors in interest, Lender shall not bo required 1o
commence proceedings ngainst any suecessor in interest or rofuse to extend tise for payment ar otherwise modily amortization
of tho sums sccured by this Security [nstrument by reason of ary. demand made by the original Borrower or Borrower's
siceessors in interest, Any forbearance by Lender in exereising any sipht or remedy shall rot be o waiver of or preclude the
exercise of uny right or remedy.

12. Successors und Assigns Bound; Joini and Several Liability; Co-signers, The covenants and ngreements of this
Securily Instrument shall bind s benelit the successors and assigns ot Lendsiand Borrower, subject to the pravisions of
pueagraph 17, Borrower's covenants and agreements shall be joint and seveiel, Ady Borrower who co-signs this Securily
Instriment but does not execute the Note: (a} is co-signing this Security Instrument anly to mortgage, grant ad convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) 18 zol_rersonally obligated to pay the sums
sccured by this Security Instrument: and (¢) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regurd to the terms of this Security Instrument or the Note without that Borrower’s consent.

13, Loan Charges. [0 the loan seevred by this Security instrument is subjeet o a law which selt muximum loan churges,
and that law is finally interpreted so that the interest or other loan charges collected or to be colicies i connection with the
loun excued the permittest limits, then: (a) any such loan charge shall be reducsd by the amount neceseary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limils will be refunded to
Borrower, Lender may choose to make this refund by reducing the principal owed under the Note or by inaking u direct
payment to Borrower. If u refund reduces principal, the reduction will be treated us a partial prepuyment without nny
prepayment charge under the Note,

14. Notices. Any notice to Barrower provided for in this Security Instrument shul) be given by delivering it or by mailing
it by fiest cluss maid unless applicable law requires use of another method. The notice shalt be directed to the Property Address
or iny otier address Borrower designates by nolice to Lender. Any potice to Lender shall be given by fiest cluss mail to
Lender's uddress stated herein or any viber address Lender desigantes by notice to Borrower, Any notice provided for in this
Seeurity Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this puragraph.

15. Governing Law; Severability, This Security Instrument shall bo governed by federn) luw and the law of the
jurisdiction in which the Property is located. In the event that eny provision or cluuse of this Security Instrument or the Note
conflicts with applicuble law, such conflict shall not affect other provisions of this Securily Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared

to be saverable.
16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

Form 304 0
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17, Transfer of the Property or o Beneficial Intesst in Burrower, [F 4l orhny purt of the l’rupért) or any inferest in it
is suk! or trenslorred {(or iF o bonolicial interest in Bossower is sold or fruosferred and Horrower is not & mturd person) without
Londor's prior written comment, Lender tmay, at itv option, reyuire immedinto piyment in full of all moaw nocored by this
Security Instrument. However, this option shall not be excrcised by Lender 41 exorcise is prubibited by federl lw as of the dute
of this Security Instrument,

[f Londer exercises this oplion, Lender shall give Borrower notice of neceleration. The notice shall provide s period of mot
jess thun 30 days from the date the notice is delivered or muiled within which Borrower must psy all sums secured by this
Seeurity Instrument, I Borrower fuils to pay these sums prior 1o the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstute, I Borrower meets vertoin conditions, Borcower shull have the right 1o have
enforcement of this Security Instrument discontinued ut uny time prior to the enrlier oft (a) 5 days (or such other period us
applicable luw may specify for reinstutement) belore sale of the Property pursuant to any power of sale contained in this
Security {nstrument; ar (b} entey of 1 judgment enforcing this Security Instrument. Those conditions are that Borrower: () pays
Lender ud) sy which then would be due under this Securily Jnstrament snd the Note a5 1f no accelerution had occurred; (hy
cures any default «tany other covenants or agrecmenty; {¢) pays ol expensen incureedd i enforcing thin Security Instnnment,
including, but not Hinited to, rewsonuble atlornoys’ fees: and (d) tnkes such action as Lender mny rensunubly require to assiir
it the lisn of this Sesaiity Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security fnstrument simll conlinue unchanged, Upon reinstatement by Borrower, this Security [nstrument mnd the
obligations secured forehy 'li rzaain Jully effective as if no sceeleration tud oceurred. However, (his right lo reinstate shall
not apply in the case of aceelersitorunder paragraph 17,

19, Sute of Note; Change o) Loun Servicer. The Note or u partinl intecest in the Note (together with this Security
Instrument) ey bo sold one or more tipes withoul prios notice to Borrower, A sale muy resull in u change in the entity (known
as tho “Loan Servicer”) thut collects mosiny paymonts dis under the Note und this Seeurily Instrunrent. Thers wlso mny be one
or moru changes of the Loan Servicer unrelates t,a sule of the Noto. I thers is & change of the Loan Servicer, Borrower will be
given written notice of the change in nccordanee with paragroph 14 above und applicable law. The notice will state the name and
address of the new Loan Servicer und the address.so-vhich payments should be made. The sotice will wlso contain any other
informntion required by applicable lnw,

20, Mumrdous Substances. Borrower shafl not cause or pennit the prosence, use, disposal, storsge, or release of any
Hazsrdous Substances on or in the Property. Borrower sanll aat do, nor allow anyone eise (o do, anything affecting the
Property that is in viofation of any Eavironmental Law, The jprecading two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substantes that are generally recognized to be appropriate o nornal
residential uses and o maintenance of the Property.

Borrower shall promptly give Lender writien notice of any invest'gnion, claim, demand, lawsuit or other action by any
governmental or regulalory ugency or private party involving the Properiy and »ay Huzardous Substunce or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authorily, that
any removal or other remediation of any Hazardous Substance affecting the Prope:ois necessary, Borrower shull promptly lake
all necessary remedial actions in accordance with Environmentul Law.

As ustd in this paragraph 20, *Hazardous Substances” are those substances defined as toxic or huzardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable o3 (oxic petroleum products, toxic
pestivides and herbicides, volatile solvents, materials containing usbestos or formuldehyde, und redosctive materials. As used in
this puragrsph 20, "Environmental Law” means federsl faws and laws of the jurisdiclion wheve tinProperty is located that
rolate b health, safety or environmental profection,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as fotlows:

21. Acceleration; Remedies, Lendes shall give nolice to Borrower prior to aceeleration following Berrosver’s hrench
of any covenunt or agreement in this Security Instrument (but not prior te acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (u) the defuult; (b} the uction required to cure the defslt;
(¢) a dute, not fess than 30 duys feomn the date the notice is given to Borrower, by which the defuult must be cured; und
{d) that failure to cure the defusll on or befure the date specified in the notice may result in acceleration of the sums
seeured by this Security Instrument, foreclosure by judicinl proceeding and sule of the Property. The notice shall further
inform Borrower of the right to reinstate after accelerntion and the right to assert in the foreclosure proceeding the
non-existence of a defunlt or any other defense of Barrewer to aceederation and foreclosure. 1T the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate pnyment in full of all sums
secured by this Security Instrument without Further demand und may foreclose this Security Instrument by judicinl
proceeding, Lender shall be entitled to colleet nll expenses incurred in pursuing the remedies provided in this parugraph
21, including, hui not fimited to, reasonable uttorneys’ fees and costs of title evidence,

22. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestend exemption in the Property. Form 3019 "y; a
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24, Riders to this Secarily. histrument. 1f one or maore riders sre executed by Borrower and recorded together with this
] Svcurity Enstrument, the covenuats wwd agreements of vach such rider shatl be incorparated into and shall amend and supplement
the covenunts and agreements of shiz-Security Instrament us if the rider(s) were n part of this Seenrity Instrument,
[Check applicable hox{es))

@ Adjustable Rate Rider [,l Conddominium Rider (:l {-4 Bamily Rider

mj Gradunled Payment Rider Fdl Plunned Unit Dovelopment Rider [H_ Biweekly Payment Rider
Bulloon Rider Lepts Improvement Rider Second Home Rider

] V.A. Rider ] Gitrti [specity]

BY SIGNING BELOW, Bormower accepts and sgrees 1o the termyard covenants conluined in this Security {nstrument and
in uny rider{s) executed by Borrower and recorded with it

Witnesses: \ \ . .
Z__wqi“;ﬁq . %ﬂ O Q}‘/\ (Senl)

LUDWIKA BIuWILK -Rorrower

%ﬁﬁ@ﬂ (Seal)

gf-ﬂ SLAW WLODKQWSKI -Borrower

(Seal) (Seal)

-Buruwer -Barrower

s
STATE OF ILLINOIS, Kane- mi&g}e County ss:

I, -t LU‘Q{).ULVU » i Notary Public in and for said county and state do hereby certily ¢
that L)
&4
)

LUDWIKA BIENIEK, A Single Woman and JAROSLAW WLODKOWSKI, A Single Man
\ purmnuﬂy kaowi to me to be the same person{s) whose nmm(v)af

subseribedd to the foregoing instrument, appesred before me this day in person, and acknowledged thin T hey Q
signed und delivered the snid instrument as THEIR  free und voluntary act, for the uses und purposes therein set forth,

Given under my hand and official seal, this  29TH dav§ SEPTEMBER }/ 1993
My Commission p"QFFfoAL SEAL ? A }#—,é

ELJZABETH A HYLAND Notacy Public &

AT Al POie . STATE o hothibon
: Hai SN F Ayt s Ve

This Instrument
AW .enitl ) @iam o)
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ADJUSTABLE RATE RIDER

{LIBOR INDEX-RATE CAPS)
8-MONTH LIBOR
CONFORMING AND NON-CONFORMING

LOAN #: 143329

THIS ADJUSTARBLE RATE FHDER In madhu this 2o day of SEPTEMBER, 1993 mnd Iy incorpnstadd it
asd gl o dosmet) 1 e and suppintonnt tho Marigagie, Deod of Trust or Securly Dosd {the " Socurity Instroment™] of the

samuo dote givan by the undarmignm) (i " Gorrowen ) te socuro Borrawar's Adjustablo Rata Mulo (the "Noto ™) t
RYLAND MORTGAGE CCMPANY , AN OHIO CORPORATION
{tha “Londnr®) ol the samn date and covoring tho proporty described In the Secartly Instrement and oeated at

In44 WEST 55TH PLACE, CHICAGO, ILLINOIS 60629

Proparty Addross)

THE NOTE CONT/4INS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST RATE AND MY MONTHLY PAYMENT, MY
ADJUSTABLE INTZREST RATE CAN NEVEA EXCEED OR BE LESS THAN THE LIMITS STATED IN THE NOTE.

ADDITIONAL COVENARN T tn tddition to the covenants ang agraements made in tho Socurity Instrument, Borrawar and Lender
turthor covenant and agree or“lollows:

THE NCTE providus fo/ v initial intorast rats of 5,500 Y. The Noto provides for o changa in tho adjustuble
lntoreat eoto and the monthly paymera s fallows:

4. ADJUSTABLYE INTEREST RATE ARD MONTHLY PAYMENT CHANGIES

{A) Change Dates

Tho ndjustable Interast rate | will puy wiil eharge on the first doy of  APRIL, 1994 antl on the first
day ol ovary shxth month theceaftar, Firchr date an wittch my lersst tby could chinge s callad an “interast Rata Chango Datn.”

{B) The Index

Beginning with the first [ntorost Rate Change Data, my intorest roie witi ba based on an Indox. The "Index” ig the
avorage of interbank ollerod rates for six month U.5. doltar depoeits I theLSadon market basod on nuotntions of majar banks,
o8 published by the Feders! Nalional Moripage Associntion {"FNMA™). The most reont ndox figura avaiiable a5 of the date forty-
five doys hefore aach Intorest Rate Chonge Datu is called the "Curcant Indx.”

If tha Index is no lenger svailable, the Noto Holder will choose a new indax thitis hased upan comparable information,
The Note Holder will give me notice of this choice.

(C) Calculation of Change

Beforo aach Interest Rate Chonge Date, the Note Halder will caleuiate my new intorpsl rit) by Ldeling THREE AND
FIVE EIGHTHS percentage point(s) | 3.625 %) to tha Current Indax. Subjact te tha lazGimed In Soction
4 (D) brlow, this smount will bo my new intarest rate uriil the next Intorest Rato Chango Date.

The Note Holder will determine the ameunt of the menthly paymont that would be sulficient to (epiy tho unpaid
principal that | am expacied 1o owe ot the interost Rate Change Date in full on tho Maunity Daty ot tha intorest “atr effoctive
at the time the calculation is made in substantially equal payments. Tha result of this calculation will ba the new amount of my

monthly payment.
(1) Limits on Interest Rute Change

Tho intarest rate {am requited 1o pay ot the first intoreat Rate Change Dats will not incroass or ducrease by more then
1% from the initial interoat cote. Tharoofior, my Intarest rate will novae by incionsod or decreasud an any singio intereat Rato
Change Bato by more than one porcentago poirits (1%} ftam the eate of Interest I have boon paving tor the praceding six maonths,

My intorust rate wili never be greater than  ELEVEN AND ONE HALF porcont | 11.500 gy
which is called the "Maximum Hate.” My intorast rate will nevar be lass thanTHREE AND CNE HALF percgnt
| 3.500 %) which is called tho “Minimum Rate.”

943168815

TaiTiels
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(K) Effeetlve Date of Change

My now intorest rote will becamao eMoctive on each Interest Aoty Changa Oate, 1 will pay the amaount of my now
manthly payment baginning on ths first monthly poymamt dats after the terest Rate Change Drte unth tha amount ot my
monthly payment changes ngain,

(1) Notlce of Change

The Noto Holder will dutiver or mail to me o netice ol any change In my indorest rato and the amount of my monthly
payment hafaro the allective date of change. The notico will ineiude information roquired by Towe 1o b givan my g siso the

titln and 1elophonn numbast of 8 person who will answor any quostion 1 may hsve tegarding tha notico.

Y SIANING BELOW, Baorrawar acuapts ohd sgrona 1ot torens pntd covonnits contatned in this Adjostabie Ruts M,

_\Lud_\&m L%II‘T-V\\IQJ& (SHAL)

LUDWIKA BIENIEK -Borrower -

-~ .
ﬁp{w (SEAL)
yfﬁKROS LAW WLODKOWSKI Bomner

(SBAL)
Jlonmuer

(SEAL)
-Borrower

[Sign Original Onlyf

94918815
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LOAN fy 141320

ADDENDUM TO ADJUSTABLE RATE RIDER

{FIXED RATE CONVERSION OPTION)
8-MONTH LIBOR
CONFORMING and NON-CONFORMING

THIS ADDENDUM TO ADJUSTABLE RATE RIDER tihe *Ridor Addendum®) in made this  297H day of  SERFTEMBER, 1943

ond g incorporated into and shalt be deomod to amend and supplomant the adjustable roto dder (the *Aikdee*] 1o the Morgage, Deed ol Trust or
Security Deed (thy "Securily Instrurment™), ench dated the samo date os this Rider Addentium and givon by the undarsignad dho "Borrowor”) to
socure Borrower's adjiustadde rate poto with the sddendum to adjusiabiy rota note in favor of RYLAND MORTGAGQGE COMPANY , AN

GHIQ CORPORATION {tho " Lanttor*}and
datod an ol svan date hurewith {the “Note®), covarng tho praeporty dencribed in the Security Insttument und locatod nt:

3844 WEST S95TH PLACE CHICAGO, TLLINOIS 60629
IProporty Addrosn)

Thir intereat tate stutey oat the Note is calied tha “Note Rajo.” Tha date of the Note Is callod the “Note Datn,” | undorstond that the Lender
may transler the Note, the Security Instrumnnt, the Rider and this Rider Addandum, The Lander or anyone whe tekos tho Note, the Security
Inatrumant, the Rider ond this Rided A Jendum by transfor and whe is untitbad 10 recoive ppymonts unde the Note ta callad the “Nota Holdoer,” |
urderstand ntso that tho Londar may treasta? tha sorvicing ol the Note; tha company that recobvos paymant undne the Note be callod the “Seivkeor,*
Ench date on which my adiustoblo indoce et fate could change ls called an “lntorost Hate Chango Date,”

ADDITIONAL COVENANTS, I atldhition to (b eovonantn and ngrosmunts mado in the Socuthty Instrammat and Ridor, Borrower and Lender
further covanant and oyreo as follows:

1. FIXED INTEREST RATE OFTION

I hitve o Canverslon Option that | can uxarcian il alt e crnditiona wxplainod in Soction 2 bulow arv mat, The "Conversion Optlon”™ in my
option 1o convord the adjustablo interast rate with intorest rate limi's §ancequired (o pay under thir Note fram an adjieitable rle 1o the fleed rate
caleuluted under Soction 4 balow.

! may only axorcise the Conversion Option once. The Convers.zn Sption will be available te me only during tho parlod beginnng on the
faurth Intorost Rate Change Date and ending on the tenth Intorust Rate Charge Date [the Option Poriod®). Tha now, fixad intorest rate (the
“Convertad Rate"] will be etfoctive beginning on the first day of the sncond mint!s followlng the menth in which | exerciso the Convorsion Option

{the "Cenvarsion Data"}.

2. CONDITIONS TO EXERCISING THE CONVERSION OPTION

If 1 wenient to oxercisg thn Convorsion Option, curta cenditions muat e mot, Those conditlans aro that: {a) | must give the Sarvicor notice
durlng the Option Purlod in the mannaet piroscribed in Soction 3 bolow that P wish wa exeeclso tho Corviznses Dption; (b) on the datn ] give the Satvicer
notice thut | wish to exergiaa the Conversion Opticn, | muat net ba in dedault woder the Note o tha Secasty Instrument oond | must not bave boan
tolinguont thirty daye or moro in making any paymant | was raquirod to mako under the Note during the  weive momhs immuodiatoly precoeding the
Fxarciao Date (a5 datined in Section 3 below); (e) 1 muat pay o Sarvices a canvorsion teo aguni to two hunoted and titty dollars ($260.00) on thy
Exarciso Date; (W) | must havo suppliod to the Servicor information nacessiry to complolo an wpdoted crodit roviowsand Limat pay any gredit roview
Iroa patd by tho Servicor to third partios; le) | imust occupy the proporty: [ §f the Servicer befieves the value of theorep aere deacribod tn thy Secority
Instrimont may bave doclingd sinca the Note Datw, tha Sorvicae must hava roceivad on ipdated appraisil of tha propratocnseribod i tha Socurity
Ingtrumunt preporod by an uppraiser acceptabin to the Servicor and | must pay any rolited sppratual foe poid by tha Sesacer tu a third porty: ond
(g} | must complete, aign nisd deliver to the Servicor an the Exorcise Date any docutnonts the Servicer roquires 1o effoct thaconvarsion, hundaerstand
that 1 may not bo aliowed to exercise the Conversion Qption if | do not moat the Nota Holde:'s property and credit stanans.

3. EXERCISING THE CONVERSION OPFTION

Ta obtain information as to the currantly nvailable fixod rate, 1mnay telophona tho Sorvicer. | understand there can ba vo assurance that
this rate will bo avoilablo at ony time subsequent to the telephane coll, avan on the same day. The Servicor will notity ma In wrlting !l the phano
numbar should changa, To natify tha Sarvicer that | want to exercise the Conversion Option, ) niust cal! this phana number on any buglness day
during the Qptlon Period, betwearn tha houra at 10:00 a.m. and 4:00 p.m. Eastern Tima, Tha Sarvicer may tecord ous telophone conversalions.

94918815 poge 1 o 2
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Cnca | notify the Servicar that 1 dosire 1o execciso the Conversion Optlon, the Servicer will lorward to me any documants nacassmy Lo
altuct the Conversion Option, | must complety and sign the documants providad by the Servicer and enturn thom 10 the Sarvicer 10guthor with the
converalon foa and appeaisad pnd codit 1eviow loas describud in Section 2 shove, Tho dato the compluted and signod documants ar raceived
togathar with tha convorslon fea, appraisal and crodit review loun s called the Exarclse Data. The Convartod Rete Is thw rote quotod by the Servicor
on the Exerclay Dote. If tho feos und propaily compluted decumants arn not raceivad by the Sarvicer on the Exprcitio Dato, my adjustnbly intorest

rate will not be gonverted 10 o fixed Intorast ratn.
4. CALCULATION OF 'THE CONVYERTED RATE

Tha Convarted Batn will b agual e Saxen Mottgage Funding Corporatlon’s roqultad aet yiokd tor tho purehasn ol thinty year, fixad-rta
mertgage lonns undor sixty-day, mandutory defivary commitmante plug thrag-alghtis of ona percent 1.376%), rounded up to tha neareal enp-plghth
purcunt .5 26%3, Tha raquizud not vioks usnd witl b that inetfect ng of the Exorcise Dote. 1Fin the fudgoment of the Survicas the martgage loan
avitancod by the Nate would, upon conversion, by oligibln for purchnse by the Fderal Natlonsl Menigago Assochition (" FNMA® unde Hn atnndurds
than In effect for the prichase of thirty-yoar, Tixed rote morgago lonns, the Convertad Rate will bo ogual to FNMA’s raqubned not yleld, ny of the
Exprcise Dats, Tor thi purchasa of thirty-year, fixed-rate mortgage loans under sixty-day mandatory delivery cormniimonts plus one-holl of one
porsentaga point {.800% rornded up to the nuarest enc-oighth of ono percent {.125%), If thoso yields aro no longar ovaliubile, the Servicar will
aubatitute compornbiln viold:, T e maximum Convorted fato will not uxcood 26% or the usury citing undur stata law whichevor is tasa; howovar,
othor intornst rato limitations eontringd in tho Neta will not apply to the Convertod Rata,

5. TRANSFER OF THE PROPERTY

) 1 waprelss the Convarsion Optlon unsiar the conditions statod in this Note Addendum, tha conditions under which Linay tio rogulead to
makp Immadiaie payment in full of alf amoums Lews@adir the Noto Bucause of transloer ol propurty which nro deserilind in the seetion of tho Nato

Captioned "Unilorm Secured Note.”, will conse to b Ipoftect, instead such conditions will bo s lollows:
Trunsfer of the Property. If all or ony part of tha Proparty or uny intorestinit is sold os tronsforred without ¢ Noto Haolder's prior written

consont, the Note Holder may, at ity option, réquire imiceZisie paymont in full all sums securnd by thu Sacurity Instrumont, Howavor, this option
shall not be axorcised by tha Note Halder If exarciag is protioizad by fedursl law as of the date of the Security Instrumuont.

If the Noto Holder exerclaes this option, the Noto Huldr Znalf give nme notice of acculeration. Tha nolico sholl provide s pariod of not lass
thon thirty deys fzom the date the notice s delivarad or mallgd wiliin which I must pay ofl sumia securad by the Sucurity Instrument. 1f 1 fail to pny
thasp sums prior to tho oxpiration o! this poriod. the Note Holder may Invike ony romedies parmitted by tho Security lnstrument without furthor

nolico or demand on ma,

BY SIGNING BELOW, Horrowor accepts and agreos to the terms ano covenants containad in this Rider Addendum,

El‘ 'Md W !\%ﬂ Q@&td& (SEAL}
LUDW BIENIEL -Borrower

‘

- At e

~ et LG sEAl
/ JAROSLAW WLODKOWSKI .Borrowsr
L SEAL)
Lurrowar
{SEAL)
-Barrowor

94918815
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