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MORTGAQGE !

THIS MORTGAGE 18 027D OCTOBER 22, 1004, between Mark Moliohan and Norine K. Moliohan, HUSBAND
AND WIFE, whoss address 1 17633 Oakwood Dr., Tinley Pm:. il. 60477 (refarred t0 below as "Grantor”); and
First American Bank, whose «ddress Is 201 S, Stato Street, P. 0. Box 307, Hampshire, IL 60140 (reterred to

below as "Lender”),

GRANT OF MORTGAGE. For vaiushie conslaer.tion, Grantor morgages, warrants, and canveys to Lender all of Gramar's tigh, titie, and interost
in sind 10 the lolowing describod real propaity, loge!'@r yith ait axisting o subsoquently srectot or alfxed bididings, improvomenis and lxtuios, all

casermnents, rights ol way, and nppunuwweu all wa, wator rights, waiercourses and diich righ® (including wiock in utiities with ditch or irrigation
opery, intuding withou! limitaion all minerals, oll, ges, geolthermel and similer

; and ot other alte relat ) & 708
s ooated In Lok County. Siate of ncie (ive "Real Bropery™);

LOT 388 IN TIMBERS EDGE UNIT 11B, EEING A SUBDIVISION OF PART OF THE NORTHEAST 1/4 OF )
SECTION 34, TOWNSHIP 36 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS.
Tho Rui toperty or lts address (s commonly known ar 17833 Oskwood Dr., Tinley Park, IL 80477, The Resl "
n number is 27-34~208-35-0000.
mmmmumuof&-mrwgm ttle, and imerest in and 0 .4t lessos of tha Proparty and all Renis from the Property. m
addifion, Gramior grants ko Lender a Unhnnmmddcodeuwmylmmmm’mndﬁoponymaonu

DEFINITIONS. The fokowing words shall have the following maaninga when used [n this M rigage - Terrns not olhevwise defined in this Morigage shall
v the msanings sttibuted to such terme In the Unilerm Cormerclal Code, Al references o 2ot amounts shalt misan smoints in imvhid money of

the United Sttes of Arnarica.
Existing indebiecness. Thye words "Existing indebledness” mean the indebiadness deecriben by~ in the Exisling indebladness section of this
Grantor. The word "Grantor” means Mark Moliohan and Norine K. Mollohan. ‘The Gramor i the moi iz agor tinder this Morigage.
Guerantor. The word "Guaranior” meane and inciudee without lirriation sach and all of the guarsntors, 8 irativ 3, snd sccommodation patios
oonnasion with the indebiledness.
Indebtednass, The word "indebiedneas” means all principwl and Inlorest payabla under the Nowe and any amuv’ & Sxpended or adwmd

Lender io cischarge obiigaticns of Grantor or expenses incurred by Lander to enforce obligations of Grantor under this *Morigage, together
Imerest on such amounts s provided In this Morigage. At no time shail the principal amount of indebtedniess secu! tdbythouortqanc.uh.c
including sums advanced to protact the securlty of the Morigage, excesd the note amount of §18,000.00. - LN
Note. The word "Note" means the promissory niote or credit agraement daled Oclober 22, 1884, In the original principal amount of i
$18,000.00 rom Grantor fo Lender, logether whh al renewsis of, extensiona of, modificalions of, refinancings of, consolidstions of; #nd @
substitutions lor the promissory nota or agreemant. The inlerest rate on the Note ls 8.500%. The Note is payabie Inn 38 monihly paymants of

$500.55.
Porsonal Property. The words "Personal Property” moan all equipment, fixtured, and other arlicios of personal property now or haraaliar owned

by Grantor, and now of heresfier aniached or affixed io the Real Property; together wht oll acosssions, parta, &nd adcitions %0, il replacements of,
and ail subssusions for, any of such property; and topathar with all proceads (Including without irnitation ol (nsurence procesds and refunds of

praviums} from any sae of other dlaposition of the Property.

Property. The word "Property” maans coklectively the Real Property and ihe Personal Property.

Aeal Property. The words "Raal Proparty” mean the propesty, interests and rights deacribed above in the "Grant of Morigage™ section.

fents. The word "Rems" means al resant and future rents, revenues, income, lssues, royaities, profits, and other bonefts dertved lrom the

Propernyy.

INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS ARD PERSONAL PROPERTY, (8

THIS MORTGAGE,
GIVEN TO S8ECURE (1) PAYMENT OF THE INDEBTEDNESS AND ti)mFORMANCEOFMLWUGAﬂONSOFGRANTOR UNDER THIS
MORTGAGE. THIS MORTGAGE I8 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:
PAYMENT AND PERFORMANCE. Excep! a8 olherwise provided n fhfs Morigage, Grantor shall pay to Lender ot amounty secured by this Morigage
a8 they bacomu ¢ue, and chall stricty parform ol of Grantor's abiigalions under 1his Morigage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Granior agrees that Granior's posession and use of the Property shall ba goveined by the
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Posssasion and Use. Unti in delsul, Grantor may remain in possession and control of and operate and manage the Resl Property and collect

the Rents,

Duty to Maintain, | MOMﬂthwmmmmeanWMdmmmm
necessary 10 pt mvhive. '

Nulsanos, Waste, Granior shall not couse, corkiuct Of permit any nuisance nor commil, pormit, or suffer any stripping of or waste on o o the
Property or any portion of the Property. Without imting the generality of tha Toregoing, Geantor will nel nmove, OF grnt 1o any othir party the
right 10 remove, any tmber, minerals (including off and gas), 8o, gravel or rock products without the prior writien consent of Lender.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declars immedisiely dus and payable al sume secured by this

saib of ransier, without the Lander's prior writian cuneent, of all of sty part of the Real Property, o any intersst (n the Real

ransier” means the conveyanca of Real Property or sny right, #8 or Injerest therein; whether lagal, baneficiet or equitable;

invokintary; whether by culright sale; doed, Instafiment salo contract, land contract, coniract for deed, lsasshold interest with &

(3) yoars, leaso-option contract, o by sale, aseignmen, o transfer of any beneficial intereet in or 10 any land trust holding e 1o

by any other method of conveyance of Real Property inlerest. If any Granior Is & corporation, parinarship of imited Kabiity Ay

inckiches any change ‘a cwnership of more than twenty-five percent (25%) of the voling sock, parinership imerests of imied ¥abilty cormpany inforests
a the case may be, of Geantor. However, this option shall not be exercisod by Lander if such exercise is prohibited by foderal lew of \

TAXES AND LIENS. The ‘ok wing provisions rolaiing to the taxes artd Bene on the Proparty are a pan of this Morigage.

Payment Grantor sha? pav whon due (and in & avents priof 10 delinquency) il taxes, payrol taxee, SpECial 1Kx08, ASSERIMIONTS, Wikler
and sawel arvico charges awisd againgt of on acoount of the Property, and shall pay when due sl Claime for work done on of for
rendeced of marial furnishe 7t Property. Grantor shall maintain the Property iree of all lens having aver of equal 1o the interest of
MUWMMmmgtmmmMMWWMMWMWWQI nese referred 1 below, and
sxcopt as otherwise pro In the A%awing paragraph.

PROPERTY DAMAGE INSURANCE. The folswiq nrovialons reiating lo insuring the Property are a part of this Morigage.

Maintenanos of insutance. Grantor shak rocure and maimain policies of fire insurance with siandivd extanded coOVrage endoreements on 3
rophuumt-hbfmﬂulInwmhhvducmmmalImmmlhﬂuhmlnmmmwmunbmuappmnolm
coinsurance clause, and with s standard morganas ciause in iavor of Lender. Policies shall be writlen by such insurance companies and in such
form a3 may be reasonably accepiable to Lends . antor shadl doliver 10 Lender cortificaios of coverage from each insurer comaining a
nﬂpulaﬂomhntoow.gowﬂnotbounodhdmmtm‘wmulammmolmm)m'wmmhmmmm
any disciaimer of the insurer's Habikly for faliure to give-ach notice. Each insurance poiicy siso shal inciude an endorsement providing that
coverage in favor of Lender wit not be impaired In any wiy by sy act, omission of default of Granior or any other parson. Should the Real
mmuwmmmmmmmmwwmmmmwwuww-nmm
hazard area, Granior agrees Io obtain and maintain Federal Flnod Insurance, 10 the exteni such insurance s required by Lander and Is of
becomoes avaiable, for the lerm of the ioan and for the full unpald pr ncy.s! balance of the foan, of the musdmum lmit of coverage that is svaliabls,

whichever s less.

Appilcation of Procesds. Grantor shall promplly notty Lendar of any (o2, »r damege o the Proporty if the estimeied cost of repakr o
of loss H Grantor (&, ¢ do 50 within ffleen (18) days of tho casualty. Whether or not

replacament axoseds $2,000,00. Lender may make proof
Lnndu‘nmrltyhhpdmd.tmdumy,dhdwﬂon,mnnpromn'c:nmeﬁondmlmpmmdmhm

the Property, of the restoration and repar of the Property.

EXPENDITURES BY LENDER. |f Grantor fails lo comply with any provision of this Morigege, inck-ding any obligation 10 meiniain Exieting Indebiadness
Mwodﬂuﬂngnmmmbdow.orﬂmuﬁonwpmmdngboormmodummuldm'miyaﬂeuw\doﬂWMIan.unw
on Granior's hahalt may, but shall not be required to, 1ake any action thal Lender deems appropnate, At amount that Lender expends in 8o doing wil
bear interast at the rate charged under the Note from the date Inourred or paid by Landar 1o the date 7« rapayment by Gramor, Al such expenses, sl
Lender's option, wil (a) be payable on demsnd, (b} Ls added to the balance of the Now and be apporioned ameng and be payable with any
instaiment payments 1o become due during either (1) the. term of any appiicable insurance policy of (I \: remaining larm of the Noie, or (c) be
troated as a balioon payment which will ba due and payable a! the Note's maturlty. This Morigage aiso wi soruia payment of these amounts. The
ﬂgmpmwudbrlnmbpuoguphshdbolnnddmomoanyonwdgm«wmduiowhbhundumvbo )rtinad on acooum of tha default.
AnymhacﬂonbyLonderuhdmlbooonmodnwrlngrhoddwnnuntobuundu!mmanyrumdymm:;.mw'muldhmhtd.

2] WARRANTY; DEFENSE OF TITLE, Tno folowing provisions relating o ownership of the Property are a part of this Mcdraoa,

Title. Grantor waments that: {a) Granior holds good and marketable 9tie of record o the Property In fee simple, i™e Z2d clear of sl lens and

ancumbrances other than those st forth in the Real Property description of in the Existing indebledness section belo v ¢« in any Hite insurance
poficy, tite report, or final tite opinion lssued In favor of, and accepted by, Lender in connection with this Morigage, and (b) Grantor has the ful

right, power, and authorfty to execute and deliver this Morigage K Lander.
Defense of Thie. Subject to the exception In the paragraph above, Granior warrants and wil forsver defend the Utie 1 the Property againat the

tewiul cisirne of el persons.
EXISTING INDEBTEDNESS. The following provisions concerning existing indebiadness (the “Existing {ndebiedness”) are a part of this Morigage.

Existing Lisn. The slen of this Morigage securing the indebledness may be secondary and Inferior 1o the lien securing payment of an existing
obiigaon. The existing obligation has a current principal balancs of approximataly $44,000.00. Grantor expressly covenants and agreee 10 pay,
of see 10 the payment of, the Existing Indebtedness and o prevent any defsuft on such indebiedness, any default under the instruments
evidencing such indebiednens, or any defaull under any security documents for such indebiaciness.

Defauit. If the payment of any instaliment of principal or any interest on the Existing Indebtedness is not made within the Yme required by the note
, OF 8 2 default oocur under the instrument securing such Indebledness and not be cured during any

avidencing such Indettednoss hould
wplblbbgrmpcnodMn,thm,ainnopﬂonofwm,nnlmmwmmmmmmm-

payabile, and this Morigage shall be in default.
FULL PERFORMANCE. it Grantor pays sll the Indebledness when due, and otherwise performs all the obiigations imposed upon Grantor under this
Monange,Lenduahdmmmdmluarmawhmuumnofmmmmmmmmdmmndwmm
sisternent on fle evidencing Lender's securlty Inorest In the Rents and the Personal Property. Grantor wil pay, f pemitied by applcable iaw, any
ressanable iermination foe as determined by Lender from time fo time. 1, however, payment is made by Grantor, whether volurtarly or otherwise, of
bywmnmotbylnythlfdpmy,onmolnamdmmdnmwmuhbmdbmunnmummmdpwmhwwmh
bankrupicy of 5 any simiar person under any federal of siaie bankrupicy law o law for the relle of deblors, (b) by reason of any judgment, decree ot
order of any court of administrative body having juriadiction over Lander or sny of Lander's property, of (c) by reason of shy settiement of compriss of

’
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any claim made by Lender wih any cisimant (inoluding withou? kmitation Granior), the Indebladness shall be considered unpaks lor the purpose of

enforcerent of this Morigage and this Mongege shal contihus 10 be eilective or shalt Dy reinstated, #8 1he case may be, notwithstanding any
camnmonofnuMonmmorotwmnorothulnuwumomor-grwmnuvmndngthcrndm.dnmmamompwwmonunuowmurolho
amoum repald or ecovered 10 the same exient as ¥f That smouni never had been originally received by Lender, lﬂd@lmmlllboboundbylm

judgment, dectes, trder, seflement of osmpromise relating 1o the Indeblecnose 0t 10 this Morigage.
DEFAULT. Each of the tollowing, & tha option of Lander, shall constiuria sn event of delauit ("Event of Default™) under this Maorigege:
Defaiit on indabiedness. Falure ol Grantor 10 make any paymertt when due an the Indeblodness.
Oompliance Detmat. Fallurs of Grantor (o comply with any othar lerm, abiigation, covensnt, or condition contained i this Morigage, the Nole, of
lnmyotfm sgreement batwes!t Grantor arid Lander,
of Insoivenoy, Tha deslh of Granior, the insoivency of mn!lx, the appaintment of & receivor for any part of Gramiat's property, any
WMtanotumWWMummmw COmMeNoeMBnt o alty PIOCeRding UIkIer any bankitzpidy of insoivancy

lawa by of against Granior,

Exieting Indebledness. A delault shal occwr under any Existing Indebisdnees or under any Instrument on the Propaity sequring any Exieing
Indebiadness, o7 oumynancement of any sl of oihey action 10 forsciose any sxieting lken on the Proparty.

Events Alfecting &7 2rarior, Mymhoprmmmmounmnmpocmmeumnmmmymrmmmocmhaukm
diew OF DECOMEs K.OL . Wanl. ‘ . R

Insscurity. Lender rams nadly deems itself insecurs.
RIGHTE AND REMEDIES ON DX O LT, Upon the ocourrence of any Evant of Default and at any time thersafier, Londer, a1 its oplion, ey exirties
any ond of more of tha following Pgis and remedied, In additlon 10 any oiher righte of remedias provided by law:

Accslerate Indebladnass. Lanoar shzd have the right & ita option withoul notice % Gramior 1o declaie the entire tndobledness invnediately due

and payable, inciuding any prepayment p2nsity which Granior would be required 1o pay.

UCC Remadies. With respect {o sl or &, rat of the Personal Property, Lender shall have all the rights and remediea of a secured parny under

tha Unitorm Commercial Code.

Judiclal Foreclosure. Lundar may oblain & ju0.nial gacree loraclosing Granior's Intoroet In sl o sny part of tha Propety.

Deficiency Judgment. If permitiad by appiicabis \», Lander may obtain a judgment for any deficiency remaining in the indebledness due to

Lender sfter application of st amounts received from th .&7se of the rights provided in this section.

Other Remedias. Londer shall have all other rights and rer pdies nrovided in this Morigage or the Nole of avaliabie st iaw or in equity.

Attorneys' Fess; Expensas. In the aven! of loracikeswe of thiy Movigage, Lender shall ba entited to recover fram Granlor atlorneys’ lese and

aciual disbyrsements neceasarity incurred by Lendar in pursuing suc’s K reclosivs.
MISCELLANEOUS PROVISIONS. The loflowing miscellaneous provisions a7« & 2ait ol this Morigage:

Applicable Law. This Mortgage has been deiivered to Lender and acow i by Lender In the State of lllinols. This Morigage shall be

governed by and construed In acoordence with the laws of the State of Ml 0l., ’

Tine [s of the Essence. Time Ja 0! 1he eesence In (he performance of this Moigage.

Waiver of Homestaad Exsmplion. Granir heraby ralosses and waivas i rights a1 banits of the homosiead axemption laws of the State of

Winoie as 10 A Indeblodness secured by this Mongane.

EAGHGRMORWOWLEDGESHAVINBHE&DMLMPROVISWOFTHISWE.AND!ACHWAMTOU&
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Thhllmwcpludby' First American Bank
. 3401 W, Jefterson St

Jollet, IL 60436
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INDIVIDUAL ACKNOWLEDGMENT

ﬂnuor_'jgﬁémp ) OFF'C‘AITEEAL
)88 JUDY ANN FICK

p NOTARY PuRLiC STATE Of it Linpy
s L no’

) A o va.!!' CQM&!SSIGQJ[XW‘I’S' ':'l‘J'D o

) AWARAALT T A-:\»v!vnQJnﬂ’

On this dey before me, the undorsignod Public, personally sppearsd Mark Moliohan and Norine IC Mollohan, 10 me known 1o be the
Individusle described In and who execulsd the age, and acknowledged that they signec the Moriage as thelr ee and volumery aot and desd,

for the uses and purposes thetein mentioned.

Givan Under my hand and officlal el this doy of

By A % C&fj Rosiding ot
Notary lnmdztr,‘ShuofH%_____ My commission axph

LABER PAOD, Reg. U.8. Pat. & T.M, D17, V. 3.18 [c) 1304 CFi ProServices, Int. All rights ressrved. [IL- 003 MOLLOHAN.LN]




