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MORTQGAGE

THIS MORTGAGE IS CATED OCTOBER 12, 1994, beiween PETER J. MEYER and NANNETTE T. MEYEFi. whose
address is 13 PAULINIZ CIRCLE, SCHAUMBURG, IL 60173 (referred to below as “Grantor”); and THE
NORTHERN TRUST CUwV./)NY, whase address Is 50 S. LaSalle Street, Chicago, L 80875 (referred to below as

“Lender”).
GRANT OF MORTGAGE. For valusbl. cr.isiderstion, Granior morigages, warrants, snd conveys to Lender all of Grantor’s right, title, and interes!
n and 1o the following described roal Or ¢ Ay, together with all existing or subsequentity arecied or aflixed bulldings, Improvemants and fxtures; all
sasemenis, rights of way, and appurtenanc 22, all waler, waler ﬂohh, watyrcolurses and diich rights (including stock in utiiities wilh ditoh or irrigalion
rghis); and all other ﬂ& ts, royaities, &nd prafits '*Ja!!n? 1o the ru! gperty, includi wnhau! fimilation all minerals, oil, gas, geolhermai and similar
matters, Jocated In Cook County, State o! W'inois (the RReal #rope "):
LOT 109 IN PARK ST. CLAIRE UNI™-2, BEING A SUBOIVISION IN THE SOUTHWEST 1/4 OF SECTION 13,
THE NORTHEAST 1/4 OF SECTIO({ 23 AND THE NORTHWEST 1/4 OF SECTION 24, ALL IN TOWNSHIP 41
NORTH, RANGE 10 EAST OF THE TralD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF
RECORDED NOVEMBER 15, 1991 AS DOCUMENT 91603720, IN COOK COUNTY, ILLINOIS.
The Real Property or iz address is commonly Foswn as 13 PAULINE CIRCLE, SCHAUMBURG, it. 80173.

Aeal Property mx identification number s 07-23-0
y assigns to Lender all of Granfor's right, ﬂﬂe, ano intriesl in and ta all leeses of tha Property and all Rents from the Property. In

Grantor presend
addition, Grantor granis 1o Lender a Unitform Commarcial Cocle sacurily intercst In the Personal Property and Rants.

u 8d in this Morigage. Terms not otherwise defined in this Morigage shall

DEFINITIONS. The folowing words shal! have ihe following meanings whar,
have ihe meanings atiribuied to such lerms in the Unlform Commaercial Ceni- 254 rvierances 10 dolar amounts shali mean amounts in lawiul money of -

he United States of Amerios.
Existing Indebiedness. The words “Exisling indebiedness™ mean the indeb’adr oss described Deiow in the Existing Indebietinass section of this

Grantor. The word "Granior™ means PETER J. MEYER and NANNETTE T. MEYZES .. “he Granior i3 the morigagor under this Mortgage.
Gusrantor. The word "Guarantor™ means and includes withou! imitation each and all £, thy guaraniors, sureties, and accommodation parties In
connaclion with the Indebledness.

improvements. The word "Impravemeants™ means and Includes without limitaffon &l eirling and fulre improvements, fixiures, tulldings,
siruciures, mobile homes alixed on ihe Raal Property, faciliies, additions, replacements and (the consiruction on the Real Property.
nCebisdness. The word TIndebisdness” means all principal and inleres! payable under the Mole and any amounts expended or advanced by
Lender to dischargs obligations of Grantor or expenses incurted by Lender 1o enforce obligationy (o C.antor undor this Morigage, logeiher with
inlerest on such amaourits a8 provided in this Mortoage. At no time shall the principal amount of [ nde’.lecness secured by the Mortgage, not
including sums advanced o prolect the security of the Morigege, axceed the note amount of $2(.6W.00.

The
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Lender. The word "Lander” means THE NORTHERN TAUST COMPANY, s succsssors and essigns. The Laider is the mortgages under ihi,:u

Morigage.

Wortgage. Tha word "Morigage™
Interas! provisions reiating {o the Parsonal Proparty and Renis.

Note. The word "Note™ means the promissory nole or credil agreement daled Oclober 12, 1994, in the orlglnei ;rlnc{pal amount q{f’
$20,000.00 from Grantor fo Lender, logether with ail renewals of, axtensiopns of, modifications of, refinancings o', ¢onsolidations of, a
substitutions for the promissory noles or agreement. Tha inferes! rale gn the Nols is 9.500%. The Notfe is payabie in au menthly pnymon!s
$657.80 and a finat estimated payment of $857.97. The maturity dale of this Mortgage Is Septamber 18, 1897,

Personal Properly. The words "Personal Properly” mean ail squipment, fixtures, and other arlicles of pargonal preperty now or hareafler owned

by Granior, and now or hersafier atiached or aMixed to the Real Property; logether with ail accesslons, parls, and addifions o, all reptacements of,
and af subsiutions tor, any of such property; and together with alt proceeds (inciuding without #imilation afl insurance proceads and refunds of

pramiums) from any sale or other disposifion of the Property.
Property. The word “Property” means collactively ihe Real Propecty and the Parsonal Property.
Raal Property. The words "Heal Property” msan the property, interests gnd rights dascribed above it the "Gran! of Morigage” seciton.

Related Documenis. The words "Related Documents™ mean and includs without limilation all promissory noles, credil agreements, loen

agresments, snviranmanial agreemants, guaranties, security agreements, , deeds of trusl, and all other instruments, agreemeants and
documants, whathec now o hereafier axisting, mlnmmwﬂhtmtm
Rents. The word "Renis” means all prasent and fulure rents, revenues, income, issues, rovalties, profits, and other benefils derived from he

Property.
THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE ARENTS AND PERSONAL PROPERTY, 1S
OIVEN TO SECURE tﬁ PAVMENT OF THE INDEBTEDNESS AND {(2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORYGAGE AND THE RELA . THIB MORTGAGE {8 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:
PAYMENT AND PEIFORMANCE Excepl as otharwise provided in this Mortgage, Grantor sha pay 10 Lender all amounts secured by this Morigage
o they bacome dus, and shall stricty perform st of Grantor's obfigations under (his Morigage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Granior agrees thal Granlor's posssssion and use of the Properly shell be governed by the

following provisions:
ang Ues. Unth irs defaull, Granior may renan In possession and ¢conttol of and opevaie and manage 1he Propety and coliect the

Possession
Rents from the Property.
Duty o Meiniain. mmmmmmmmtnmmmmm-mmmmmﬂm ropigoemenis, and manlenance

TSONNSAry 10 proserve its vaiue.
tHaardous Subsiances. The terms "hazardous wasie.” "hazardous subsiance,” "thspossl.” ‘reledse.” and Mweslened relsase.” as used In this

means this Morigage between Granior and Lander, and includes without fimitzor aft assignments and socurl;y,,_

-
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Morigage, shdh.umnnmcmmmuulhdhlnuncompnmmwonmmm Compentaton u;bnytct 1980, a3
amended, 62 U.S.C. Section 9601, sl seq. ("CERCLA"™), the Superfund Amendments -ndﬂuuthodntionkclof , Pub. L. No. 90499
("SARA"}, (he Harardous Materiais Tmmpomuon Acl, 48 U.S.C. Section 1801, ot seq., the Resource Conservation and Rocovuy Ad. 48 U.S8.C.
Section €901, ¢ 38q., or oltwr appficabls state or Federal laws, rules, or regulatioms meiolwumm.mm
“hazardous wnlo’ ll‘ld "hazardous substance™ shall alsc inciude, without Yimitation, petrolsum and petroleum by-products or any frection therso!
and asbesios. Grantor represents and wamants to Lendar that: (a) During the pariod of Granior's ownership of the Property, M has bedn no
use, genmation, manuiaciure, storage, ireaiment, disposal, release bf hreatened relaess of any hazardous wasie or substance b persoh on,
under, or aboul the Property; (b) Granior has no knowiedge of, or reason lo believs tha! there has beer, mplnp«Moudy to and
acknowiedged by Lender In writi q:;m generation, manufacture, slorage, trealment, disposal, Neleaso orthtubnodmaw
luurdouswubors "3 moroocupanboﬂh-l’rop-'lyu mlnyactudorﬂmbnodwgnuonor of any kind by
lnyporlonmumlo nd {o) Exospt as ptmmmd acknowledged b Grantor nor any
tenant, contractor, ageni or olmr ‘authorized user of the Property shall use, gononb. manufacture, store, treal

hazardous waste or subsiance on, under, or aboul the Property and (Il)anchnwﬂmyshalbooondwhd inoomplhnumuoppllubb
federal, siate, and local laws, reguiations and ordinanoes, lndudlng without ¥mitation those laws, reguiations, and ordiNANOSS duednd Aabove.
Grantor authorizes Lender and iis agents 10 anter upon the Property 1o make such Ingpections and lagts, at Grantor's expense, as Lender may
deom appropriale 10 determine compHance of the Property with this ssction of the Morigage. Any inspections or lesls mads by Lond-rlhﬂ be lor
Lender's purposes only and shall not be construad 1o creale any responsibiity or Kabliity on Iho part of Lender to Grantor or [0 any olher pemson.
The representations and warranties conlained hersin are based on Granior's due diligence in investigating the Property for harardous washe.
Grantor haceby (a) releases and walves any future claims against Lender for Indemnity or contribution in the svent Grantor becomes liable for
cleanup or olher costs under any such laws, and (b) agrees to indemnify and hold harmiess Lender against any and all claims, losses, abiities,
damages, penaities, and expensas which Lender may directly or Indirgcily sustain or suffer resuiting from a bresch of this section of the Morigage
or as & consequence of any use, generation, manufacture, storage, disposal, releasa or threatensd relsase oocurting prior 1o Grantor's ownership
or Inferest in 1he Froperty, whethel or not the same was or should have been known to Granlor. The provisions of this section of the Morigage,
including the o’ .dgalion io indemnily, shall survive the payment of the Indebiadness and 1he sstistaction and reconveyance Of the lien of this
Mortgage and sha. a0l be affected by Lender's acquistiion of any intersst in the Property, whether by forecipsure ¢r otherwiss.

Nuisence, Waste.  Groor shalf nol cause, conduct of permit any nuisance nor commit, permit, or suffer any siripping ol or wasle on or 10 e
Property or any portl sn /4 1he Proparty. Without iimiling the genarality of the foregoing, Granior will not remove, or granl (o any other party the
tight 1o ramove, any thwo”, minerals (including oil and gas), soll, gravel or rock products without the prior written consenl of Lender.

Removal of Improven..«  Grantor shall not demolish or remove any improvements from the Real Property wilhout the prior writien consent of
Lender. As a condition to il ¢ iurmoval of any Improvements, Lender may require Grantor o make amangements salistactory to Lender to replace

such improvements with {mproveny its of af ieast squal value.
Lender's Right to Enter. Lendur und its agenis and representatives may enter upon the Real Propery at all reaspnable times to attend lo
Lendpr's Interesis and to inspect th2 “ropacty for purposas of Grantor's compliance with the tarms and conditions of this Morigage.

Compllance with Governmenial Requ//8n epts. Grantor shall promplly comply with all laws, ordinances, and regulations, now or hereafier in
sffect, of all governmenial authorilies ap-«o.uie fo the use or occupancy of the Property. Grantor may contest in good falth any such law,
ordinance, or regulation and withhold compaance “uring any proceeding, inciuding appropriale appeals, so long As Granlor has nofified Lender in
wiling prior to doing 80 and so long as, In Le 1der's sole oplnion, Lender's Interests in the Propady are not jeopardiped. Londer may requine
Grantor to posl adequate security or & surety bo.d, reasonably satisfectocy 1o Lendaer, to pratect Lender's Inletest.

Duty 10 Protect. Granlor agreas naither to abanday n'x leave unattended the Property. Grantor shall do all othar acts, in addition to those acls
sat forth above in this section, which from the characier unt' use of the Property are reasonably necessary tc profect and presarve the Property.

DUE ON SALE -~ CONSENT BY LENDER. Lender may, al its up’'+n, doehralmmadatdydmmdmynbhdwmmdbvhbﬂorﬁwqo;ponh
Properly. A “sale or

sale or ransfer, without the Lender's prior writtan consent, of a// or any part of the Real Propertly, or any inleres! in the Real
of any Tight, litte or nferest therein; whether legal, beneficial or aquitable; whether volunlary or

fransie™ moans the conveyance of Real Property y
invotuntary; whether by outright sale, daad, instaiimenl sala contract, land >ontract, contract for gsed, leasehold interest with 4 term greater than three
(3) yoars, ipase—oplion contract, or by sale, assignment, or transfer of 2~y Saneficial Interest In or 1o any land trust holding title to the Real Proparty, or
by any other melhod of conveyance ol Real Properly inieresi. if any G an’x is a corpomstion, partnership or imited dabiity comoany, hansier aisc
Includes any change In ownership of mors than twanty-flve percent (26%) ur ¥ voling siock, pertnership interests or imiled Hability company inlerests,
as the case may be, of Grantor. Howaver, this opion shall not be axercised Lv !.erder If such exercise is prohibiled by federal law or by Hinols law.

TAXES AND LIENS. The foliowing provisions relating (0 the taxes and lisns on tae 7 roserty are & part of this Morigage.
Payment. Grantor shall pay when due (and In alt events prior to dalinquency, a¥ taxes, payroll laxes, special taxes, assessments, waler charges
and sewesr service charges levied against or on account of the Propery, ant ‘.« pay when due all claims for work done on or for senvices
rendered or material furnished to the Property. Granior shail mainlain the Property firs o all lens having priorty over or equal (o the Interest of
Lender under this Morigage,. axcept lor the lien of taxes and assessments not dua, ( xcep. for the Existing Indebledness ceterad (0 buldow, and

axcept as otherwise provided in the lollowing paragraph.

Right To Contest. Grantor may withho!d paymeni of any tax, assessment, or claim in conie™) on with a good faith dispute over the obligation to
pay, so long as Lender's interest In the Properly Is not jeopardized. if a lien arises or s Maed s % 1a7ull of nonpayment, Granlor shall within fifieen
{15) days afler the lien arises or, if a tien Is filad, within fiteen (15) days after Granior has notice ¢’ the fling, secura the discharge of the lien, or i
requested by Lendor, daposit with Lander cash oc & sulficiant comorate sursty bond or other secur ly satistactory (o Lander in an amount sutficient
to discharge the lian plus any costs and atiorneys’ fees or other charges that could accrue as a resit o} a foreciosure or salo under the Ben. in
any contest, Grantor shall defend Hseif and Lender and shall salisty any adverse Judgmeni befcre anhv ement against the Properly, Grantor shall
nama Lender a8 an additionat obliges under any surety bond furnished in the conlest proceedings.

Evidence of Paymeni. Granior shall upon demand furnish o Lender satistaciory avidence of payment o tHs ‘oxes or assessments and shall
authorize the appropriate governmental officlal to deitver to Lender at any time & written sialement of the 1963 and asssssments against the

Notice of Construction. Granlor shail notify Lender al laasl fifleen (15) days before any work is commenced, any sen ices are turnished, or any
maleriais are supplisd 1o the Property, I any mechanic’s lien, materiaimen’s flen, or other ian couid be asserfed on uocruitt of the work, services,
or materials. Grantor will upon request of Lender furnish to Lender advance assurances satisfactory to Lender thal Giantxr can and will pay the

cost of such Improvements.
PROPERTY DAMAGE INSURANCE. The following provisions relafing 1o insuring the Property are a part of this Morigage.

Maintenance of Insurance. Granior shall procwe and maintain policies of fire insurance with standard exiended coverage endorsements on a
replacement basis for the full insurable value covering all improvements on the Real Property in an amount sufficient to avoid appiication of any
coinsurance clausa, and with a standara morigagee clause in favor of Lander. Policies shall be written by such insurance companies and in such
form as may be reasonably acceptable lo Lander. Grantor shall deliver to Lender certificates of coverage from sach insurer containing a
stipulation that coverage will not be cancellasd or diminished without a minimum of ten (10} days' prior written notics 1o Lender and not containing
any disclaimer ol the insurer's liabllity lor fallure to give such notice. Each Insurance policy aiso shall includae an endorsemant providing that
covarags in favor of Lander will not ba impalred in any way by any act, omission or default of Granior or any oiher parson. Should the Real
Property at any ime bacomea located In an arsa designated by the Director of the Federal Emergancy Management Agency as a special flood
hazard area, Grantor agrees to oblain ang maintain Federal Fiood Insuwance, to the extenl such insurance is required by Lender and is or
becomes avatable, for the term of the loan and for the tull unpaid printipal balance of the loan, or the maximum kit ot coverage that is avalable,

whichever is leas.
Application of Proceeds. Graator shall pramptly nolily Lender of any loss or damage 10 the Proparty, Lenger may make proo! of 10ss if Grantos
falls to do so within fifteen (15) days of tha casualty. Whalher or not Lender's securlly is impaired, Lendec may, al its elaction, app!y the proceeds

Lenoer elects to

{o tho reduction of the indebiadness, payment of any llen affecting the Property, or the resioration and repaic of the Property.
or ceatroyed Improvements in a mannor n\bhdcrvto

appty the proceeds to cestoration and repalr, Grantor shall repak of replace the da
ntorﬁnmhproendﬂerlmmwmbbooﬂdw

Lender. Lender shali, upon salisfaciory proof of such sxpendiiure, pay of reimburse
or restoration if Granior Is nol in default hersunder. Any procesds which have not been disbursed within 180 Gays afler their receipl and which

Lender han not commitied io the repair o restoration of the Property shall be used first fo pay any amount owing lo Lender under this Morigage,
than to prepay accrued Interest, and the remainder. il any, shall be applied lo the pnnclpu balance of the indebiedness. If Lender holds any
procesds afor payment in fult of the (ndebladness, such prooseds shall be paid o Grantor.

Unexpired insurance st Ssle. Any unexpired insurance shat inure 1o the benefit of, and pass !0, the purchuu of the Properly covered by this
Morigage el any frustee's sale or othar sale held under the provisions of this Morigags, or At any foratiosure saie of such Proparty.

Compilance with Existing indebdblednsss. During the perdod in which any Existing Indebledness deacribed beicw is In effect, compllance with the
Insurance ootained in the Instrumen! svidencing such Existing indebiedness shall constitule compliance with nummnuprovhlm

this Morigage would constituie & duplication of instsanos eQuircement. i any

provisions
under this Morigage, 1o the axtent compliance with the terms of
pfooudllmnlholmwmbmmpanbbonw.th‘pmwomlnﬂtummmummmoﬂybﬂmpaund
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the procseds not paysbie to the holder of tha Existing Indebtednass.

EXPENDITURES BY LENDER. If Grantor tails to comply with any provision of Ihis Morigage, inciuding any otligation 1o mainlain Exisling Indebledness
Hion or proceeding Is commenced that would matsrally affect Landec’s interests in tha Property, Lender

in good standing as required below, or it any &g

on Grantor's behalt may, but shall not be required to, take any actian that Lander deams appropriate. Any amount that Lender expanda in 86 doing wil

bear Interes! at the rate charged under the Note from the date Incurred or pald by Lender lo the date of repayment by Grantor. AN such sxpenses, al

Lendger's optian, will (a) be payable on demand, (b) be added to the balance of tha Note and be spportioned among and be payable with any

instaliment paymenis to become due during either (i) the lerm of eny appiicable insurance policy or (i) the remaining lerm of the Note, or (c) be
origage ciso will secure payment of these amounis. The

freatec 835 a balicon paymenl which will bs dus and payable at the Nole's maturity. This M
cther righis or any remedies io which Lander may bs entitted on account of the defaull.

rights provided far in this paragraph shall be In addiion fo any
Any such echion by Lender shall npl be conslrued as owring (he detaull Ko as to bar Lender from any remady thal ! otherwise wauld have had.
WARRANTY: DEFENSE OF TITLE. The following provisions relating 1o ownarship of the Propaerty ars a part of this Morigage.
Tite. Gramor warrants thal: (a) Granior holds good and marketable title of record fo (he Property in fee fimple, frae and clear o al lisns and
encumbrances ofher than thase set lorth In the Rasl Property description or In the Existing Indabledness saction below of in any fitie Insurance
policy, e report, or final title opinion lssuad In favor of, and aoceplsd by, Lander in connaection with this Morigage, and (&) Grantor has the ful
fight, power, and authority (o execuie and daitver this Marigege 10 Lander.
Oefense of Titie. Subjec! lo Ihe sxception In tha paragraph above, Grantor warrants and wilt forsver defend the titie to the Property againsl the
lawhd clalms of all persans. In itha sven! any aclion or procesding is commenced that questions Grantor's title or the inlsrest of Lendsr under this
Morigage, Granior shall defend the action at Gianior's expanse. Granior may be the nominal party in such proceading, but Landar shall be
eniited to participats In the proceeding and 10 be represeniad in the proceading by counsel of Lender's own cholce, and Granior will deliver, of
cause 1o be delivered, to Lender such inslruments as Lender may request from lime (o time to permil such participation.
Compiilance W71 iaws. Grantor warrants that the Propsrty and Grantor's use of the Propesy comphies with all axisiing applcable laws,

ordinances, and roodations of governmental authortties.
EXISTING INDEBTYEDN”.SK_ The foowing pravisions concerning sxisting indebledness (ihe *Exisling Iindebladness™) are a part of this Morigage.

Existing Lien, The llar of this Morigage securing the indebladness may be secondary and Inferlor lo an existing lien. Grantor exprassly

ocovenants and agrees Ic pa, Of see 1o the payment of, the Existing Indettedness and o pravent any default on such Indeblagnass, any default
under the insirumants cvicizoing such indebledness, or sny defati under any seaurity documants for such indebtadness.

Detauit. If the payment of any inzialimsnl of principal or any Interest on the Existing indebledness is not mede within the time required by the nole
evidencing such indsbledness. or chould a default occur under the insirumenl securing such indariedness and no! be cwed during any
applicable grace pariod thecein, (ner,, a! the oplion of Lender, the Indebledness sacurad by Inis Morigags shall bacome immediately due and

payable, and this Morigage shali ha ' default.

No Modification. Grantor shall not ente’ Inio any agreemeni wilh tha holder of &ny morigage. deed of Wrusl, or oiher security agreement which
has priority over this Mortgagse by which (.t Lgreemaent is modified, amended, axionded, of renewed without the prior wrilten consant of Lender.
Grantor shall nefther request nor accep! any futurs advances under any such security agreement without the prior written consan! of Lender.

CONDEMNATION. Tha following provisions relafing o couidamnation of the Property are a part of this Morigage.
Application of Net Procesds. !l all or any parl or b4 Froperty Is condemned by eminsnt domain proceedings or by any proceeding or purchase
in leu of condemnation, Lender may al s alection raorr= tha! all or any parlion of the net proceeds of the award be applied 10 the indebladness
or the repair or restoration of the Property. The net pro_ee 15 of the award shali mean the award after payment of all reasonable costs, expanses,
and sttorneys’ fees incurred by Lender in connection with: v condemnation.

Procestings. |f any proceading In condemnalion s fled, (srantor shali prompliy nofify Lender In wriling, and Graniur shall promptly take such

sieps as may be necessary lo defend the action and ablain the r war'. Grantor may be the nominal party in such proceeding, bul Lender shall be |

entitied to participale in the proceeding and to be represenisd ir. the proceeding by counsel of its awn choics, and Granlor will deliver or cause to |
be ceifversd to Lender such instruments as may be requested by i iTZm tima to ime 10 parmil such participation.

INPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AL 1" «ORITIES. The (ollowing provisions relaling to governmental faxes, fees

and charges are a part of this Morigage:
Current Taxes, Fees and Charges. Upon reques! by Lender, Granior she’s ~xecute such documents In addition to this Morigage and take
whatever other action is requested by Lender to perfect and continue Lendur'” thn on the Real Property. Granior shail reimburse Landar for afl >
taxes, &% describad below, logether with ail expersas Incurred in recording, perfic®sg or conlinuing this Mortgage, Including without fimitation a
-~

taxes, fees, documantary stamps, and other charges for recording or registering inis Mortoage.

Taxes. The following shall constituta taxas 1o which this section apples: (a} a speci ic tax. upon this type of Mortgage or upon al or any parfos
fic iax on Granior which Graniu+.is zuthorized or required to deduct from payments on e

the indebledness secured by this Morigage; (b) a speci
indeblednass secured by this type of Morigage:; (<) a tax on this type of Morigage charger.sw against the Lender or the hoider of 1he Nole;apd
(¢} & spacific tax on all or any poction of the Indebledness or or: payments of principal and iate ot made by Grantor.
Subsequent Taxes. ! any tax to which this section applies |s enacted subsequen! to the daie 7¢ this Morigage, this event shall have the samse
offect as an Evenl of Defautt (as definad below), and Lender may exercise any or ail of its avallud B remedies for an Event of Default as provided
below Uriess Grantor ether (&) pays the lax before it bacomes delinquent, or (b} contests the tax (ay provided above in the Taxes and Lisns{Q
section and deposits with Landes cash or a sutficient corporaie sursty bong or other security satisfactury fo Lender. o>

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating fo this Moripage as & securlty agresment are a part of ihisl S
: [

]

Security Agreement. This instrument shall constitute m security agreement to the axtent any of the Property cuns.‘ulas fixiures or othar parsonal
property, and Lender shall have aff of the rights of & secured party undsr the Uniform Commercial Code as amenrer. from time lo time. & |
Security interest. Upon raquest by Lender, Grantor shali executs financing slatements and lake whalavar other action is requested by Lender 10{
perfect and cortinue Lender’s securily inteseat in the Rents and Personal Property. In addition ta recording this Mo .24 ge in the real pmpgnyu
records, Lender may, at any time ang without further auihorization from Grantor, Rl axecuted rounierpars, coplex. or reproductions of this
stalsmeni. Gramor shall reimburse Lender for all expenses Incumed in perfecting or continuing this sacurity inleres!.

Morigage as 8 fnancing
Upon ditault, Grantor shall assembia the Personal Property in 8 manner and at a place reasonably convenient to Grantor and Lander and make it
avaliable to Lendar within three (3) days after receipt of written demand from Lender.

Addressss. The mailing addresses of Grantor (deblor) and Lender (secured parly),
granied by this Morigage may be obisined (sach as required by the Uniform Commercial Coda), are as stated on the lirst page of

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating lo furiher assurances and attorney-In-fact are & part of this
Mortgage.
Further Assurances. At any fime, and from time to time, upon request of Lender, Grantor will make, execuie and deliver, or will cause 1o be
made, exaculed or delivered, to Lender or to Lender's designee, and when requesied by Lander, cause fo bo filed, recorded, refiled, or
rerecorded. as lhe case may be, af such times and in such offices and places as Lender may deem appropriate, any and all such morigages,
deeds of lrust, sacurity deeds, security egreements, inancing stalemenis, continuation stalements, instruments of further assurance, cearlificatas,
and other documents as may, In the soia opinion of Lender. be necessary or desisable in order lo effactuala, complete, perfec!, continue, or
{a} the obligations of Grantor under the Note, this Mortgage, and the Related Documents, ang (b} the liens and sacurity inferests
Uniess prohiblled by law or agreed o the

orealad by lhis Morigage on tha Property, whather now owned or heredfler acquired by Grantpr.
Granlor shall reimburse Lendaer for all costs and axpenses Incurred In connaction with the matiers referred to in this

contrary by Lenger in wrting,

paragraph.

Attormney—in-Fact. i Grantcr falls fo do any of the things relerred 1o in the preceding paragraph, Lender may do so for and in the name of
Grantor and at Grantor's expense. For such purposes, Geantor hersby krevocably appoints Lender as Grantor's aftorney-in~fact for the purpose
of making, axecuting, delivering, filing, recording, and doing aF other things as may bs necessary or desirable, in Lender's sole opinion, to

accompiish the matiers referred o in the precading PAragraph.
FULL PERFORMANCE. If Grantor pays afl the Indeblednets whan dus, and otherwise performs al the obligations imposad upon Grantor uncer s
Morigage, Lander shall axecule and daliver to Grantor a sultable salisfaction of this Morigage and sultable stalemenis of termination of any financing
sisisment on Me evidencing Lender's security inlerest In the Rents and the Personal Property. Grantor will pay, If permitiad by applicable law, any

reasonable termination fee as determined by Lender fram time lo time. I, however, paymenl is made by Grantor, whether voluntarlly or otherwise, or
hereafter Lander is forced to remit ihe amount of that payment (a) fo Grantor's trusies in

trom which information concerning the security interest
this Morigage.

by guaranior or by any third parly, on tha Indebtadness and t

bankrupicy or 1o any similar person under any federal or siaty bankrupicy law or law for the redet of debiors, (b) by reason of any udgment, decrse of
order of any court or administrative body havi
any clalm made by Lander with any claimant {including without limitation Geanlor),

ng jurisdiclion over Lender or any of Lender's property, or (c} by reason of any settiement or comprise of
the Indebladness shall be considered unpaid for the purposa of
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snforcement of [his Morigage and this Morigage shall continue lo be eMective or shall be reinslaled, as the cass may be, notwithstanding any
cancellation of this Morigage of of any note or other instrumant or agreement avidencing the indebledness and the Property will continue 10 secure the
amount repald of recoversd 1o the same exienl as if thal amounl never had been originally recelved by Lender, and Grantor shall be bound by any
judgment, decrea, order, seltiemant or compromise relating to the Indebtedness or to (his Morigage.

DEFAULT. Each of the following, a! the option of Lender, shail constitule an event of defaull ("Event of Defaull”) undar this Morigage:

Detsult on indebledness. Fallure ol Granior o make any payment when dus on the indebledness.
Detaull on Other Payments. Faliwre of Granlor within the time required by this Morigage to make any paymeni for taxes of insWANOR, Of any

ciher paymani necessary lo prevent filing of or to eifect discharge of any lien.
Compilance Defauil. Fallurs to comply wilh any other torm, obligation, covenanl or condition containgd In Ihiz Morigage, the Node or in any of the

Relaled Documents.
Felse Bialements. Any warranly, represaniation or stalement made or furnished to Lender by or on bahall of Gm,\‘l.oé undei this Morigage, the

Nots or ihe Reialed Documents is false of misiaading In any matedal respeot, sither now of al the time made os furnished.

Deeth or Insoivency. The death of Granior, ihe Insolvency cf Granior, the appointment of a receiver lor any part of Grantor's property, any
assignmaen! for the benefit of creditors, any typa of credifor workout, or the commencement of any procesding under any bankrupicy or Insolvency

laws by or againat Granior.
Foreciosure, Fortelture, etg. Commencement of foreciosurs or forieitura proceedings, whelher by Judicial proossding, self—help, repossestion of
any oiher method, by any creditor of Grantor or by any governmental agency against any of the Properly. Howaver, this subsection shall nol appty

the claim which is tha basis of the foreciosure or forsielture

in the svent of a good faith dispute by Grantor as 10 the validity or reasonablenass of
proceeding, provided that Grantor gives Lander writtan notice of such claim end fumishas reserves or a surely bond for the claim satistactory to

Lendes
Breach of Other Aursement. Any breach by Grantor under the terms of any other agrssment between Grantor and Lender that is nol remedied
wilhin any grace pe .ou Drovided therein, inciuding withoul imiiation any agresmeni conceming any Indebladness or cthar obligation of Grantor o

Lender, whather axist’.\g Yow or later.
Existing Indebladness. ‘A Jefaull shall occur under any Existing Indebledness or undes any instrumen! on the Property secwring any Exisling

Indeblednass, or comm s mant of any sult or other action 10 loreciosa any existing len on the Property.
Events Aftecting Guaranto.. .4 of the preceding events occurs with respeci lo any Guaranior of any of the indebledness or such Guaranior
dies or becomes Incompeient.

insecurity. Lender reasonably desn.s Pself insecure.
RIGHTS AND REMEDIES ON DEFALLT. Upr~ the occurrence of any Event of Defsuli and at any lime thersafter, Lender, al its option, may exercise
any ons or mora of the lollowing rights and rs ner lee. In addition to any olher rights or remadies provided by law:

Accelerats Indebiedness. Lender shall he'/e Ihe right al its option without notioe to Grantor 1o Geciare the entire Indebledness immediately due
and payable, Including any prepgymant penalty v.nic) Granlor would be required 1o pay.

UCC Remedias, Wilh respect 1o all of any pan of the Personal Property, Lender sha¥ have all the righls and remedies of a secursd parly under
the Uniform Commaercial Code.

Coliect Rents. Lender shall have the righ!, without nuti e (2 Granior, to lake possession of the Property and colieci the Rents, including amounts
past due and unpaid, and apply the net proceeds, ove. s7.d above Lender’s Cosis, against the Indabledness. In furtherance of this right, Lender
may require any lenant of other user of the Property 1o maks payments ol renl or use fees directly 1o Lender. It ihe Rents are coliecied by Lender,
then Grantor iravocably designsies Lerder as Granlor's a lorne~~n—iact to sndorse Instruments received in payment Ihareot in the name ol
Grantor and to negotiale the same and collect tha procesds. Pa /mer's by tenants or other users {o Lender in response 1o Lender's demand shaill
satisty the obligations for which the payments are mada, whethw or not any proper grounds for the demand existed. Lender mey axpreise its
rights under this subparagraph sither in person, by agent, or througn « neslver.

Morigagee In Possession. Lender shal have the right to be placer’ as morigages in posseston or fo have a recelver appoinied fo take
possassion of all or any part of 1he Property, with the power o protect A d srmsecve the Property, L operate the Property praceding foreciosure or
receivership, agalnsl the indebtedness.

sale, and to collect the Rents from Lhe Properly and apply the proceeds, c.er and above the cost of the
The morighgeo in possession of recelver may serva without bond il permiite< b, law. Lendar’s right 1o the appoiniment of a receiver shall exist
whether or not the apparent vaiue of the Froparty excesds the Indebladness b v a subsiantial amount. Employment by Lender shall not disquality

a person from serving as a receiver.

Judlicia Foreciosure. Lender may oblain a judicial decree foreciosing Grantor's intere st in Wi or any part ol the Property.

ent. If permittad by applicable law, Lander may obtain a judgme:.*.for any deficlency remalning in the Indebtedness due to
from the exercise of the rights provided in 0’ ssction.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or 1.5 Mote or available al law of In equity.

Saie of the Property. To lhe extent permitied by applicable taw, Grantor hereby walves any »..~-al dght 1o have the property marshaled. in
axercising ils rights and remedies, Lender shall be free to sall &il or any part of the Proparty tog ther.or sepantaly, in one sals or by sepanle
sales. Lendeor shaill be entitled to bid at any public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the lima and place of any public sale of the ~omsonal Property or of the ime afier
which any private sale or other inlended disposition of the Personal Property is lo be made. Feasonable notic » shall mean notice given at least

ten {10) days bafore the time of the sale or disposition.
Walver; Election of Remedies. A waiver by any party of a breach of s provision of this Morigage shall not co/stuia'a walver of or prejudice the
party's rights otherwiss o demand sirict compllance with that provision or any other provision. Election by Lendw 's ~ursus any remedy shall not
axciude pursult of any other remedy, and an election fo make sxpanditures or lake action to perform an obligation ¢/ Geantor under this Mortgape
after fallure of Grantor to perform shall nol attect Lender's right 1o deciare a default and exercise its remedies under this /.00 'Q808.

Altorneys’ Fees; Expenses. ! Lendér Institulss any suit or action 1o enforce any of the lerms of this Morigage, Lender shall be entitied 10 recover
such sum as the court may adjudge reasonable as aftorngys’ fees ai trial and on any appeal. Whather or not any courl action is invoived, afl
reasonable expenses incurred by Lender that In Lender's opinion are necessary al any time for the prolection of its interes! or the enforcement of
its rights shall become a part of the Indebtadnass payabla on demand and shall bear Inlerest from the date of expendiiure unt! repaid at the Nole

this paragraph includs, without Umitation, however subject to any Kmits under applicabie law, Lender's atiomeys' less

rate. Expenses covered by
and Lender's lagal expenses whether or not there is a Iawsult, Including attorneys’ fess for bankrupioy proceedings (Including offorts 10 modity or
the cos! of searching records, obiaining

vacate any aulomatic stay or injunclion), appeals and any anticipated posi-judgment colaction
title raports (Inciuding foreciosure reports), surveyors' reports, and appralsai fees, and ttie insurance, io the extent permitted by applicabla law.
Granior aliso wil pay any cowrt cosis, In addition to all other sums provided by law.
NOTICES TO GRANTOR AND OTHER PARTIES. Any nctice under this Morigage, including without limitation any notice of delault and any nolice of
sale to Grantor, shali be in writing and shall ba atfective whan actually delivered, or when deposited with a nationally recognized overnight courier, or, H
matted, shall be doemad affective when deposiled In the Unhed Stales mail first class, registerad mall, posiage prepaid, directed fo the addresses
shown near Ihe beginning of this Morigagse. Any party may change its address for nolices under this Morigags by giving formal writien notice lo the
other partias, spacilying that the purpose of tha notice is o change the party’s address. All coples of notices of foreciosure irom the holder of any lien
which has priority over Ihis Morigage shaill be senl lo Lender's address, as shown near the beginning of this Morigage. For nofice purpcses, Grantor
agrees {o keep Lender informed at all times of Grantor's curren! address.
MISCELLANEOUS PROVISIONS. The foilowing miscellanaous provisions ara a part of this Mortgags:
Amendments. This Morigage, together wilh any Related Documents, constitules 1he antire undersianding and agreement of the parties as o the
malters set forth in this Mortgage. No aiteration of or amendment to this Morigage shall be effective unisss given in writing and signad by the
party or parties sought to be charged or bound by the alieration or amendment.
Applicable Law. This Morigage has been deliversd to Lender and accepted by Lender in the State of lliinols. This Mortgage shait be
governed by and consirued in accordance with the laws of the State of lilinois.
Caption Headings. Caption headings in this Morigage are for convenlence purposss only and are not {0 be used to intarpret or define tha
provisions of this Mortgage. :
Merger. Thers shall be no merger of the inlerest or sstate crealed by this Mortgage with any other interest or estate in the Property al any ime
heid by or for the benefit of Lender In any capacily, withoul the written consent of Lender.
Multipie Parties. Al obligations of Grantor under this Mortgage shall be joint and ssveral, and all references [0 Grantor shak mean esch ang
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every Granfor. This means that each of the persons signing below ls respansibie for all abligens In {his Morigsge.

Severablity. If & courl of campelent jurisdiction finds any provision of this Morigage 10 be Invalid of unenforcesbie as !c any person of
pircumstance, such hnding shall not render that provision invalid or unenforceable as io any other parsona or circumsiances. I teasible, any auch
offending provision shalt be deemed |0 be modifted 1o b within the limils of enforceablily or validity, howsver, If tha oftending provision cannol be
80 modifed, 1 shall be stricken and alf oiber provisions of this Mostgage in a¥l other respects shall remaln valid and enicrcesble.

BuccessoTs and Asaigns. Subject to the iimitations stated in this Morigage cn iransfer of Granior's inleresl, this Morigage shall be binding upon
and inure to the benefit of the parties, helr successors and assigm. It ownaership of the Proparty becomes vesied in & persan other than Grantor,
Lander, without nolice 10 Granior, may desl with Grantor's successors with reference {0 this Morigage and |he Indabladness by way of
torpaarancs or sxtansion without releasing Granlor from the obiigaifons of this Morigage or iabliity under [he Indebisdness.

Time is ¢f the Essence. Time is of the assenoe in ihe performance of this Morigage.

Walvar of Homasiead Exemption. Granior hersby releases and walves a!l rights and benefs of i1he homsestsad sxemplion laws of the Siats of
INinols as (o a¥ Indebiednesy securad by this Morigage.

Walver of Right of Redemption. NOTWITHSTANOING ANY OF THE PROVISIONS TO THE CONTRARY CONTAINED IN THIB MORTGAGE,
GRANTOR HEREBY WAIVES, TO THE EXTENT PERMITTED LINDER {LL. REV, STAT,, CH. 110 SECTION 15~1801(b) OR ANY SIMILAR LAW
EXISTING AFTER THE DATE OF THIS MORTGAGE, ANY AND ALL RIGHTS OF REDEMPTION ON BEHALF OF GRANTOR ANG ON BEHALF OF
ANY OTHER PERSONS PERMITTED TO REDEEM THE PROPERTY.

Walvers and Consents. Lender shail not be deemad 10 have walved any rights under this Morigage (or undar the Related Documents) unleas
such walver is In wriling and signed by Landsr. NG deigy or omission on the part of Lender in sxercising any right shall opserate as a walvar of
such right o any other right. A waiver by sny parly of & provision of this Morigage shall not constitule a waiver of or prejudice the party's rght
otherwise 1o demar strict compliance with that pravision or any other provision. No prior waiver by Landes, nor any course of dealing betwoen
Lencer and Grar’ x, Jhall constiuie a walver of any of Lender’s righls or any of Granlor's obiligations as to any future transaciions. Whenaver
consent by Lenter \o mquired in this Mortgage, the graniing of such consent by Lender in any instance shali not constifuie continuing consent lo

subsequent instancer waers such consent is required.

EACH GRANTOR ACKNOWLZ.O0ES HAVING READ ALL THE PROVIBIONS OF THIB MORTGAGE, AND EACH GRANTOR AGREES 7O ITS
At
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YER [¥) NANNETTE T. MEYER O

This Morigage prepared by: The Northern Trusi Comj am
o 50 8. LaSale Street

Chicago, . 60876

GRANTOR;
x -

INDIVIDUAL ACKNOWLEDGMENT

STATE OF ,-L ”(no{f) )
N P Y “OFFICIAL SEAL"
oF Do Pares 2 ) NELLIE MACDIARMID
COUNTY ' NOTARY PUBLIC, STATE OF ILLINOIS

MY COM AISTION EXPIRES 1/11/97
p , to me known to be the

On this day bafore me, Ihe undersigned Notsry Publiic, personally appeared , Oy
Inat ihey signed s ‘inrigage as (heir freg and voluniary act and dead,

uals described in and who exscuiad the Morigage. and acknowiedge

for tha usas and purposes therein mentioned. .
Given under my official seel th (2T ot e tr har R
oy Z‘; ; :: F N 420; Z:sz./h. ' J Raslding m1 By 9N Lof‘f’f\'._.w._ [as t C:.:
Notary Pusiic in and for the State of llinaus My commission expires ____/ /i /57
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