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MORTGAGE

THIS MORTGALE ("Securlty Instrument*) isgivenon September 2, 1924 . The mongagor ls
RICHARD €., BXONNLOW, A BACHELOR -

!

("Borrower").
This Sactifty Instrument IsQivanto KIDWEST FUNDTNG CORPORATION,
AN ILLINOLS CORPORATSON .
which is organized and existing uwor the laws of 1LLINO TS , and whose adcress is
1020 31st Strest, Su'te 300, Downers Grove, L 60515 {"Lender").

Borrower owes Lender the principal turi =i One Hundred Forty Four fhoysand Dollars and no/]00
Dollars (U.S. $ 144,000 00 ). This debt is

evidenced by Borrower's note dated the same Jate as this Securlly Instrument (*Note"), which provides for monthly

payments, with the full debt. if not pald eariler, sur and payableon Octeber 1, 2074 . This Securfty
instrumant secures to Lender: {a) the repayman 7 ihe debt evidenced by the Note, with Intares!, and all renpwals, ~

extensions and modifications of the Note: (b) the pavinant of all other sums, with Interest, advanced under paragraph 75

to protect the security of this Secutity Instrument; anc (c) the performance of Borrower's covenants and agreements o
under this Security Instrument and the Note. For this purdosy, Borrower does hereby mortgage, grant and convey to -~
Lender the following described property located in COOX ooy
County, #inols: : : o~
THE HORTH MALF OF THE SOUTH 66.972 FEET OF v47)7 IN GRAY'S SUBDIVISION OF ™
THE B ACRES NEXT AND EAST AND ADJGINING THE.WCS4 35,62 ACAES NORTHEAST OF - J
MILWAUKEE PLANK ROAD IN THE NORTHEAST QUARTER uF SECTION 36, TOMNSHIP 40
NORTH, RANGE 13, EAST OF THE TH{RD PRINCIPAL MEXIDI%&. 1IN COOK COUNTY, &
ILLINDIS. ‘ o
¥
PR r.'v-:_‘.:.'.."-,.< AL T AL T R S I L:p
}&15- SEGURITY INSTRUMENT &6 BEING REmRECORDED. 10 CORRECT THE Lo TEREST .RATE CHANGEG:AND 9: L
T0.X OFF THE 1-4 PAMILY RIDER. - - Sl
~
¢ LR
S o
Tax 1.0, #:13-36-2¢1-002-0000 T s}
whichhasthe addrassof 22061 NORTH ROCKWELL STREET | TCHITAGD ,m
(Strwet] |City] ~
finols 60647 (“Praperty Address"); 2
(2ip Code] g}

TOGETHER WITH all the improvementa now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. Alf ropiacements and additlons shall also be -
covered by this Sacurity insirument. All of the foregoing is referred to in this Securlty Instrument as the “Property.”

BORROWER COVENANTS that Borrower Is lawiullz selsad of the estate heraby conveyed and has the right to

mortgage, grant and convey the Property and that the Property Is unencumbered, axcept for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against aft ciaims and demands, subject to any

sncumbrances of record.
| SRR TR NI iy
I ELEN |
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Al Insurance policias and renowals shall bo acceptable ta Lender and shall Include a standard mortgage clause.
Lander shail have the right to hold the policies and renpwals. if Lender requires, Barrower shall promplly glve fo Lender
all receipts of paid premiums and renawal notices. in the evant of loss, Borrowar ghall g!ve prompt notice to the
insurance cartler and Lender. Lender may make proof of {oss if not made promplly by Borrower.

Uniess Lender and Borrower atherwise agrea in writing, insurance proceads shall ba applied 10 resatoration or repair
of the Property damaged, if the restoration or repalr s economically feasible and Lender's security is not lessened. If the
restoration or rspair I8 not economically feasible or Lender's sacurity would ba lessenad, the insuranca procesds shall
be applied 10 the sums secured by this Security Instrumant, whether or not then due, with any excess pald to Borrower.
If Borrower abandons the Property, or does not answer within 30 days a notice from Lendor that tha Insurance carrier
has offered to settle a claim, then Lender may collect the insurance proceads, Lender may use the proceeds o repalr
or restora the Property or to pay sums secured by this Security instrument, whether or niot then due. The 30-day perlod

will begirt when the patice s ghven.

Unless Lende any Borrower otherwise agree In writing, any application of procasda to principel shall not astand or
postpene the due date o the monthly payments referred to in puragraghs t and 2 or change the amoun! of the
payments. it under paragipih 21 the Propenty is acquired by Lender, Barrower's right 1o any insurance policias and
proceeds rasulting from camaga lo the Propenty prior to the acquisition shall pass 10 Lender 1o the oxtont of tho suma
secured by this Securlty Instr.inent immediately prior to the acquisition.

8. Occupsancy, Preservetion. Maintenance and Protection of the Proparty; Botrower’s Loar Application;
Leassholds. Borrawer shall occupy, establish, and use the Property as 8orrower's principal residonce within sixty days
atter the axecution of this Security Instramant and shall continue to occupy the Property as Borrower's principat
reskience for at laast ona year after the 0p%a of oacupancy, unioss Lander otherwiso agrees in writing, which consent
shall not be unreasonably withheld, or uniess axtenuating circumstances oxist which are hoyond Borrower's conltrol.
Borrower shall nat destray, damage or impalr the Property, allow the Property to deteriorato, or comtnfl waste on the
Property. Borrower shall be In defautt if any larfeitisre action or proceeding, whether civil or criminal, Is begun that in
Lender's good faith judgment could result in forfeltura of the Proparty or otherwise materlally impair tha llan created by
this Security Instrument or Lender’s security interest. E¢ frower may cure such a default and reinstate, as providad in
paragraph 18, by causing the action or proceeding o be dismizsed with a ruling that, in Lender's good falth
determination, preciudes forfelture of tha Borrawer's interest in tha Property or other material impairment of the lien
created by this Security Instrument or Lender's sacurity inlarest. "darrowsr shall also be in default it Borrower, during the
lcan application process, gave materially false or inaccurate Informzilon or statements o Lender {or lallad 10 provide
Lender with any material information} in connection with the loan evide.arad by the Note, including, but not limited to,  *,
representations concerning Borrower's occupancy af the Property as ¢ p inclpa! reaidence. i this Security instrument ls-
on a leasehold, Borrower shall comply with all the provisions of the leacs. If Barrower acquires fee title to the Property, -+ £

the leasehold and the fee title shall not marge unless Lender agrees 10 the marger In wrliting. ‘
7. Protaction of Lender's Rights in the Property. If Borrower faila to perfe:m ihe covanants and agreements '5;{:'

contained in this Security Instrument, or there Is a legal proceeding that may signitcratly allect Lender's rights inthe ™% X

Property {such as a proceeding in bankruptcy, probate, for condemnation or forfeiturs 37 1o anforce faws or .

regulations), then Lender may do and pay for whatever Is necessary to protect the value o' the Property and Lender's
rights in the Property. Lender's actions may include paying any sums secured by a llen wiich hag priotity over this d
Securlty Insirument, appearing in court, paying reasonabie attorneys’ fees and entering on this Property to make $
rapairs. Although Lender may take action under this paragraph 7, Lendet doas not have to do sa. e
Any amounts disbursad by Lender under this paragraph 7 shall become additiona! debt of Borowear secured by 833
this Security instrument. Unfess Borrower and Lander agraa 10 other terms of payment, these amoun:s shali bear g?
interast from the date of disbursement at the Note rate and shall be payabla, with imterest, upon notice o Lender 16

Borrawer requesting payment.
8. Morigage Insurance. If Lender required mongage insurance as a condltlon of making the toan sacured by this R
Security Instrument, Borrower shall pay the premiums required to malintain the mortgage insurance In effect. i, for any™ ¥
raason, the mortgage insurance coverage required by Lender lapses or ceases 1o be in effact, Borrower shall pay the ...
premiums required to obtaln coverage substantially equivaient to the mongage Insurance previousty in affact, at a cost -
substantially squivaient to the cos! to Borrower of the mortgage inaurance previously In effect, from an alternate
mortgage insurer approved by Lender. H substantiaily equivalant morgage instrance coverage Is hot avallable,
Borrower shall pay to Lender each maonth a sum aqual to one-twelfth of the yearly mortgage insurance premium being
pald by Borrower when the insurance coverage lapsed or ceased to be In efiect. Lencer will accept, use and retain these
payments as a loas reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the
option of Lender, i mortgage insurance coverage (in the amount and for the perlods that Lender requiras) provided by
an insurer approved by Lender again becomes avallable and is ohtained. Borrower shall pay the premiums required to
maintain mongage Insurance In effect, or to provide a l0ss reserve, unti the requirement for mortgage Insurance ends
in accordance with any written agreement betwesn Barrower and Lender or applicable law.
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sacured by this Security instrument. However, this option shall r'not be exercised by Lender if exercige is prohiblted by

fedaral law as of the date of this Securlty Instrument.

It Lender exercises this option, Lender shall give Borrower notice of accelaratlon. The notlce shall pravide a perlod
of not less than 30 days from the date the notice is delivered or malled within which Borrower mus! pay all sums secured
by this Security Instrument. If Borrower falls to pay these sums prior to the expiration of this perlod, Lender may Invoke
any remedies parmitied by this Security instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. I Borrower meets certain conditions, Borrower shall have the right lo have
snforcement of this Security Instrument discontinued at any time prior to the earller of: (a) 5 days {or such other period
as applicable law may specity for ralnstatement) before sala of tha Propaerty pursuant 10 any power of sale confgined In
this Securlty fnstrument; or (b) entry of a judgment enforcing this Security Instrument. Thos@£enditions are th
Borrower: (a) peys Lender all sums which then would be due under this Secutity instrumant dedithe Note as If fo
acceleration had occurred; (b} curas any defaull of any other covenants or agreaments; (c) gxpenses ncurred

'in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ 888" and (d) lakes such action
. 88 Lender may reasonably requira 10 assure that the lien of this Securlty Instrument, Lender’s rights in the Property and

:. Borrower's obligation to pay the sums secured by this Securft
", reinstatement by So:rower, this Security instrument and the o

z’lnstrumam ghall continue unchangad. Upon
igationa secured hersby shall remain f activ as if

no accelaration hac oucurred. However, this right to rainstate shall not apply In the case of acoqlg& o

-3 paragraph 17. iy
16, Sale of Note; Civo5s of Loan Servicer. Tha Note or a partial interast in the Note-(lopethe l
instrument) may be sold or.a urmore timas without prior notice o Borrower. A sale may rasult in a change In the entity
“(known as the "Loan Servicer|} 1*a* collects monthly payments dug under the Note and this Security instrument. There
- glso may be one or more chai\gen o the Loan Saervicer unrelated t@ a sale of the Note. I there Is a change ol the Loan
- Servicer, Borrowar wil be given writteri notice of the change In acchrdanca with paragraph 14 above and applicable law.
. The notice will state the nama-and-ani os of the new Loan Servickr and the address to which paymants should be
~ made. The natice will also contain any othe: iri'ormation required by appiicable iaw.

20, Hazardous Substances. Borrower sh2' ot cause or permit the presence, use, disposal, storage, of relaasa of
any Hazardous Substances on or in the Propeitys Pacrowar shall not do, nor allow anyane else to do, anything affecling
the Property that is in violation of any Environmentalc aw, The precading two sentences shall not apply to the prasence,
use, ar storage on the Property of small quantitles of tiazardous Substances that are generally recognized to be
appropriate 1o normal residential uses and to malntenanca of the Propeny. ~

]

Borrawar shall promptly give Lender written notlce of any/ irvestigation, claim, demand, lawsult or other actionby 5
any governmental or reguiatory agency or privala party involving the Prapenty and any Hazardous Substance or ol
Environmental Law of which Borrower has actual knowledge. it EorGver iearns, or Is notifled by any governmentator % .,
regulatory authority, that any removal or other remadiation of any Huzzdous Substance affecting the Propenty is by ¥

L ]

necessary. Borrower shall promptly take all necessary remed!al actione =~ -accordance with Environmental Law. o
hia J
-,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous Lt
substances by Envirorimental Law and the ioflowing substances: gasoline, keicseng, ather flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials coataining asbestos or formaldehytde,
and radivactive materials. As used in this paragraph 20, "Environmental Law" mears fzderal laws and faws of the
jurisdiction where the Property is iocated that relate ta health, safety or environmental protection. &

NON-UNIFORM COVENANTS. Botrower and Lander further covenant and agree as fullgwe:

21. Acceleration; Remedles. Lender shail give notice 1o Borrower prior {0 acceleration ‘otawing Borrower's
breach of any covenant or agreement in this Security instrument (but not prior to accelera*ior. under paragraphpd
17 unless applicable law provides otherwise). The notice shail specify: (a) the default; (b) the aziion required o'l
cure the default; (c) a date, not iess than 30 days from the date the notice is given to Borrower, bvsthichthe %
default must be cured; and (d) that failure to cure the default on or before the date specified in tha.rotice may By
result in acceleration of the suma secured by this Security Instrument, foreclosure by judicial proceeding and {3
sale of the Property. The notice shalf further infarm Borrower of the right to reinstate after acceleration and the
right to sssert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower 1o
sccelerstion and 1oreclosure. if the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in fuli of ail sums secured by this Security Instrument without turther
demand and may foreclose this Security instrument by judicial proceeding. Lender shall he entitled to collect all
expenses incurred In pursuing the remedies provided n this paragraph 21, including, but not limited to,

reasonable attorneya’ fees and costs of title evidence.

22. Release. Upon payment of ali sums secured by this Security Instrument, Lender shalf release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Walver of Homestead. Borrower walves all right of homestaad exemption in the Property.

Ly »
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ADJUSTABLE RATE RIDER

( 1 Year Treasury Index—FRate Caps )
teptember, 1934, , andis incorporated

into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Desd (the 'Sacuﬂ'?(
Instrument”) of the same date given by the undersigned (the "Borrower”) to secure Borrower's Adjustable Rate Note (the
CORPORATION {the "Lender”}

THIS ADJUSTASCLE RATE RIDER ismade this 7 nd day of

"Note*)1o MIDWEST FUNDING CORPORATION, AN LLLINOIS
of the same date and covering the proparty described In the Security instrument and jocated at:

27201 MNORTH HOCKWELL STREET , CHICAGO.IL 60G47
|Property Addrasa)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE

MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security instrument,
Borrower and Lenaz: turther covenant and agree as follows:

A. INTEREST RATZ /:\nD MONTHLY PAYMENT CHANGES
Tha Note providex 7o "an inltial interest rate of 7 . 3750 %. The Note providss for changes in the

imerest rate and the moith!y nayments, as follows:
4. INTEREST RATE AND IACNTHLY PAYMENT CHANGES

{A) Change Dates
The interest rate | will pay n'ay change onthefirstday of October . 1337 ,and onthat day every
12th month thereafter. Each datz'un which my interest rate could change is called a "Change Date.”

™.

{8) The Index
Beginning with the firat Change Date, my iterest rate will be based on an Index. The "Index” Ia the woeekly average

d on United States Treasury sacurities acilusted to a constant maturity of 1 yeaf, as made available by the Federal

&

gzlserve Board. The most recent index figure 2 7allable as of the date 45 days before each Change Date Is called the =
*Current index." o
if the Index s no longer avallable, the Note Holdsr will choose a new index which is based upon comparable  ~ ;J._ﬂ -
information. The Note Holder will give me notice of t*.5 cholce. -—E
w .

{C) Calcuiation ot Changes
Before sach Change Date, the Note Holder will calctlate my new Interest rate by adding Two and Three / Quart o
%) to the Current Index. ~ T Note Holder will then round the result of this addition 8; i

percentage points ( 2 . 7500
the nearest one-eighth of one percentage point (0.125%). Sublant to the limits stated in Section 4(D) below, this

&

-
-

rounded amount will be my new interest rate until the next Char ge Date. -
The Note Holder will then determine the amount of the montil;, payment that would be sufficlent to repay the -
unpaid principal that | am expected to owe at the Change Date in ful’ o7« the maturity daie at my new Interest rate in &
substantialiy equal payments. The result of this caiculation will be the n.w amount of my manthly paymemt. o
(D) Limits on Interest Rate Changes . ﬁ T2
MEQ% % or less

The interest rate | am required 10 pay at the first Change Date will not L e graster than

7.3750%than RXADXE %. Thereafter, my interest rate will never be increased or uacreasad on any single Change Date by

A%

more than two percentage points (2.0%) from the rate of interast | have been payin} for the preceding 12 months. My
interest rate will never be greater than JEXXXIXIXK %
(E) Effective Date of Changes | 3-3750%
My new Interest rate will become effective on each Change Date. | will pay the amount of my new monthly
payment beginning on the first monthly payment date after the Change Date until the am:o.unt of my monthly payment

ohanges again. ™
) &

(F} Notice of Changes -
The Note Holder will deliver or mail to me a notice of any changes in my adjustable interest(a’c and the amouﬂt.;of
e

my monthly payment before the effective date of any change. The natice will include informatlonreired by law
given me and aiso the title and telephone number of a peraon wha wili answer any question | may hive ragarding4

notice. ™
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER —:

Uniform Covenant 17 of the Security Instrument is amended to read as ollows:
Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
in it is sold or transferred {or of a beneticial interast in Borrower Is sold or transferred and Borrower is not a natural
person) without Lender's prior written cansent, Lender may, al its option, require immediate payment In full of all sums
secured by this Security Instrumant. However, this option shall not be exercised by Lender it exarcise is prohibited by
federal iaw as of the date of this Security Instrument. Lender also shall not exercise this option if: (a) Borrower catises
to be submitted to Lender information required by Lender to evaluate the intended transferee as if a new loan were
being made to the transferge; and (b) Lender reasonably determines that Lender’s sacurity will not be impaired by the
loan assumption and that the risk of a breach of any covenant or agreement In this Security instrument Is acceptable to

Lender.
To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender's consent
to the loan assumption. Lender ray also require the transferee to sign an assumption agreement that Is acceptable to
Lender and that obligates the transfarea to keep all the promlses and agreaments made in the Note and In this Securlty
tnstrument. Barrower wiil continue to be obligated under the Note and this Securlty Instrument unless Lender releases

Borrower in writing.

MULTISTATE ADJUSTABLE RATE RIDER-ARUFEL-SINGLE FAMILY-- Fannle Mas/Freddie Mac Uniform instrument Form 3111 3/85
PAGE 10F2
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1-4 FAMILY RIDER

ASSIGNMENT OF RENTS

THIS 1-4 FAMILY RIDER ismadethis ?n¢ dayo! Septembar, 1994  andlsincorporated into and
shall be deemed to amend and supplement the Mortgage, Deed ot Trust or Security Deed (the “Security Instrumant”) of

the same date given by the undersigned (the "“Borrower”) to secure Borrower's Note to
MIDWES] FUNDING CORPORATION, AN [LLINOIS CORPORATION (the "Lender")
of the same date and covering the Property described in the Securlty instrument and located at:

2201 WNORTH ROCKWELL STREETY, CHICAGO.{ii 60647
[Property Address}

.. 1-4 FAMILY COVENANTS. In addition to the covenants and agreemants made In the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. ADDITIO? At PROPERTY SUBJECT TO THE SECURITY INSTRUMENT, in addltion ta the Property
described In the Securlty instrumant, the following ltems are added to the Property deacription, and shall also conslitute
the Property coveres by the Security Instrument: building materiats, appliances and goods of avery nature whatsoever
now or herealter loca’ed In, on, or used. or intended to be used In connectlon with the Property, Including, but not
limtted to, those for the rurpasas of supplying or distributing heating, coollng, electricity, gas, water, air and light, firs
prevention and extinguisii/vrapparatus, securlty and access control apparatus, plumbing, bath tubs, water hoalers,
water closets, sinks, ranges_4.0ves, refrigerators, dishwashers, disposals, washers, dryars, awnings, storm windows,
storm doora, screens, blinds, sneias, curtains and curtaln rods, attached mirrars, cabinets, paneliing and attached floor
coverings now or hersafter attache d to the Property, all of which, Inciuding replacements and additions thereto, shall be
deemed to be and remain a par:.~: the Property covered by the Securlty Instrument. All of the foregoing together with s
the Property described in the Security inatrument (or the leasehold estate if the Security Instrument Is on a leasehold) “,—.'
are referred to in this 1-4 Family Rider =:«* the Sacurity Instrument as the “Property.” iy

s

B. USE OF PROPERTY; COMPLIANC : W.TH LAW. Borrower shall not seek, agree to or make a change In the,,
use of the Property or its zoning classification. ur'ess Lander has agreed in writing to tha change. Borrower shall
comply with all laws, ordinances, regulations ai«d raquirements of any governmental bady applicable to the Property. .

J

by

Y

C. SUBORDINATE LIENS. Except as permihou v federal law, Borrower shall not allow any lien Inferior ta the
Securlty Instrument to be pertected against the Propaity without Lender’s prior written parmission.

D. RENT LOSS INSURANCE. Borrower shall maln.ain insurance against rent loss fn addition to the other
hazards for which insurance Is required by Unitorm Covenar’ 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Urd~in Covenant 18 is deleted.
F. BORROWER’S OCCUPANCY. Unless Lender and Borrowe. ciharwlse agree In writing, the first sentence In

Uniform Covenant 6 concerning Borrower's accupancy of the Prapery s deleted. All remaining covenants and
agreements set forth in Uniform Covenant 6 shall remain In effect.

Ay

i

2
23
&

2
3
(%)

%
N

v

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall ass',n to Lender all leases of the Property ™
and all security deposhts made in connection with leases of the Property. Upon \he “csignment, Lender shall have the™
right to modify, extend or terminate the existing leases and to execute new leases, n '-ender’s sole discretion. As used
in this paragraph G, the word "lease” shall mean "sublease” it the Security Instrurmeni I3 on a leasehold. -

. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSI38IM'N.  Borrowsr absolufely
and uncondltionally assigns and transfers 1o Lender all the rents and revenues ("Rents”) of th Propeny, regardless of 1o
whom the Renis of the Property are payable. Borrower authorizes Lender or Lender’s agents to.Coiiact the Rents, and
agrees that each tenant of the Property shall pay the Rents to Lender or Lender's agents. Howeyer. Sorrower shall
receive the Rents untl (i) Lender has given Borrower notice of default pursuant to paragraph 21 of'tha Security
Instrument and (1) Lender has glven notice to the tenant(s) that the Rents are to be pald to Lender or Lender's agent.
This assignment of Rents consiftutes an absolute assignment and not an assignment for additional secruit only.

MULTISTATE 1-4 FAMILY RIDER - FNMA/FHLMC UNIFORM INSTRUMENT ~ : - FORM 2170 m:’
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