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MORTGAGE

THIS MORTGAGE IS RATZ2 OCTOBER 10, 1994, between JAMES J. REAGAN and NAIDA J. REAGAN, HIS WIFE,
whose address Is 2908 CHEXWY - LANE, NORTHBROOK, 1L, 60062 (referred to below as "Grantor*); and First
National Bank of Northbrook, wios: address Is 1300 Meadow Road, Northbrook, IL 60062 (referred to below as

*Lender”).

GRANT OF MORTGAGE. For valusble considers’.an, Granior morigeges, warrants, and conveys 10 Lander sl of Grentor's right, ttle, and inierest
in and 1o the lollowing described real proporty, logetly, with off exieting or subsequently erected or affixed bulidings, Improvements and fixtures; &
sasamels, rights of way, nnd appurienances; &l wally, water righu watercourasee and diich rights (including stock In utiiies with ditch or migation
m;mmomu? duassndpfoﬂu:dw rmn , Including without imitation aft minerale, o, gae, geathermal and simis
matters, located in oo‘: County, State of llinols (& W perty‘)

THAT PART OF THE NW 1/4 OF THE SW 174 OF SECTION 10, TOWNSHIP 42 NORTH, RANGE 12, EAST
OF THE THIRD PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS: BEGINNING AT A POINT IN THE
SOUTHEASTERLY LINE OF WHAT I§ KNOWN A8 STATE ROAD, DISTANT 2842 FEET NORTHEASTERLY
OF THE EASTERLY LINE OF THE LAND CONYEYED BY FRIEDICH SHERMER AND WIFE TO THE
CHICAGO MILWAUKEE AND ST, PAUL RAILROAD <OMPANY BY DEED RECORDED 7-10-1879 AS DOXC.,
#229029; THENCE NORTHEASTERLY 5394 FEET ALOMC THE SOUTHEASTERLY LINE OF SAID STATE
ROAD; THENCE SOUTH ALONG A LINE MAKING AN INTeRIOR ANGLE OF 69 DEGREES 13 MINUTES
WITH THE LAST DESCRIBED COURSE, 8740 FEET; THENCT, SOUTHWESTERLY ALON{ A LINE, 59.22
FEET TO A POINT ON A LINE PARALLEL TO THE EAST LINZ ¥ THE LAND OF THE RAILROAD, SAID
POINT BEING 98.42 FEET SOUTHEASTERLY, AS MEASURED ALGYZ SAID PARALLEL LINE, OF THE
PLACE OF REGINNING; THENCE NORTHERLY ALONG SAID LINE FAYALJEL TO THE EAST LINE OF THE
RAILROAD, 98.42 FEET TO THE PLACE OF BEGINNING IN COOK COQUNT?, ILLINOIS,

The Real Property or its address is commonly known as 1351 SHERMER ROAD, NORIHPLOOK, (L. 60062, The

Real Property tax identification pumber is 04~ 10-302-024.

Grantar presantly assigne 10 Lender all of Grantor's right, tie, and Inteceat in and 1o al leases of the Property anc' s acnta from the Property. In

sddition, Grantor granis 1o Lander a Uniform Commerciel Coge securlty intaraet In the Personal Proparty and Rents.

&3 in thia Morigage ahall

DEFINITIONS. The following words shall have the following meanings when used in tida Morigage. Tarma not othorwiss Jo4r
have the msanings attributed fo such terma In the Uniform Commercial Code. Al referances 1o doliar amounts shall mean a2.0unte In lawfui money of

the Uned States of America.
Borrower. The word *Borrower” meana each mnd every person or entity signing the Nate, including without fimitation THE NAIDA

CORPORATION.
Existing Indebladness. The words "Exigting Indettedness” mean the Indebtedness described baiow in the Existing Indebladness saction of this

Motigage.
Grantor. The word *Grantor* means any and ol permons and entites executing this Morigage, Including without imitation a¥ Grariors named
above. The Grantor is the mongagor under this Morigage. Any Gramor who signs this , but does not sign the Note, Is signing this
Morigage only 1o grant and convey that Graror's Imerset In the Real Property and o grant a security imerest In Gramor's interest in the Rents and
Personsd Property to Lender and is no! personaily lable under the Nole axcopt as otherwise provided by contract of law.

Guarantor. The word "Guarantor” means and inciides without #mitation sach and all of the guaraniors, sureties, and accommodation parties In

connection with the Indebledness.
improvements. The word "Improvements” means and includes without lrdlation all exsting and fulure improverments, fixiures, bukdings,
structuras, mobie hormes affixed on the Real Property, fackities, additions, replacomants and other construction on the Real Property.

indebtacineas. The word “indebledness” means all principal and Intereat payabie under the Note and any armnounts expended or advancad by
Lender to discharge obiigations of Granior of expenses incurred by Lender to enforce obligations of Grantor under this Morigage, together with
imerast an such amounts as providad in this Morigage. (n addition to the Note, the word “Indebledness” includee all obiigations, debts and
Rabiities, plus Intarest thereon, of Borrower to Lander, or amy one of more of them, nwuludclmby..endnragdmtaormw.oranyomor
more of them, whether now existing or hereafier arlsing, whather related or unralated 1o the purpoes of the Note, whather volintary or oiherwise,
whether due or nat due, absolute or comtingent, Fqulcaed of uniiquideted and whether Borrower may ba Kable individually o7 jointly with others,
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