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THIS MQOQRTOGAGE (“Security Instrmment™) is made on OUTOBER 26, 1994, The Mortgngor is JFSUS SAUCEDO, JR, and
GLORIA O, SAUCEINY, HIS WIFE ("Borrower”l. ‘Fhis Sccirity  Instrument iy given o FLEET MORTGAGE CORY,, which is
\,., organized and existing/under the laws of THE STATE OF RITODE (SLAND, .md whose address is 11200 WEST PARKLAND

?\ AVENUE, MILWAULEY., WISCONSIN §3224 (“lLemder”). Borrower owes Lender the principal sum of ONE HUNDRED FOUR

THOUSAND SEVEN HUMGRED FIFTY-FIVE AND 00/100hs Dollars (1).5.$104,755,00). This debt is evidenced by Borrower's note
dated the same date as 1Tas) Sccurity Instrment (“Note ™y, which provides for monthly payments, with the full debt, if not paid
earfier, duc and payable on WOVEMBER 1, 2024, This Sccurily Instrument sccures to Lender: (a) the repayment of the deby
evidenced by the MNote, with-iricrest, and all renewals, extensions and modifications; (b) the payment of all other sums, with
interest, advanced under paragropn A to protect the sccurdy of this Security Instrument; and (c) the performance of Borrower’s
covenants and agreements under 1his” Security Instrument and the Note. {7or this purpose, Borrower daes hereby morigage, grant
and convey to Lerder the following descritied praperty located in COOK County, Hlinois:

Lt |

@. IN BLOCK 4 WALTER G. MCINCOSH S METROPOLITAN ELEVATED SUBDIVISION, BEING A
SUBDXVISION OF THAT PART OF THE SCUTHEAST 1/4 LYING NMORTH OF THE SOUTH 1271.3
FEET OF THE SOUTH 300 ACRES OF SECLION) 19, TOWNSHIP 39 NORTH, RANGE 13 EAST OF
THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO MAP RECORUED DECEMBER 12, 1822 AS

DOCUMENT 7745156, IN COOK COUNTY, ILLINOLY

PIN#16-19-404-033
which has the address of 1632 SOUTH SCOVILLE AVENUE, BERWYN 1S1reet, Clty] |
1lincis 60402 {#mp Cade)  ("Property Address™);

TOGETHER WITH all the improvements now or herealter crected on the property, and all sasemen)s, rights, appurtenances,
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rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixturer no v or hereafter a part of the t“

propetrty. A!l replacements and additions shall also be covered by this Scueurity Instrument.  All ol the frregoing is referred to in . o~

i

BORROWER COVENANTS that Borrower is lawfully seised of the esiate hereby canveyed and has thesignl to mortgage, grant
and convey thce Propenty and that the Praperty is uncncumbered, except for encumbrances of record. Borruwrwvarrants and will
defend gencrally the title to the Property againss all claims and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and intercst on, the debt
cvidenced by the Note aud taie charges due under the Noic,

2. Monthly Payments of Taxes, Insurance and (ther Charges. Borrower shall include in each monthiy payment, together
with the principal and interest as set forth in the Note and any late charges, an installment of any (a) taxes and special asscssments
Jevied or 1o be levied against the Property, (h) leasehiold payments or ground rents on the Propenty, and (¢) premiums for insurance
required by paragraph 4.

Each monthly instalithent far items (a3, (b), and {c¢) shall cqual ane-twelfth of the annual amounts, ns reasonably estimated by
Lender, plus an amoum sufficient (o maintain an additional balance of not more than one-sixth of the estimaled amounts. The full
annuzal amount for each jtem shall be accumulated by lender within a period ending one month before an item would become
delinquent. Lender shall hold the amounts collected in trust to pay items (a}, (b}, and (¢) before they became delinquent.

If at any time the total of the payments held by Lender for iiems fa), (b, and (¢), together with the fiture monthly payments for
such items payable 1o Lender prior to the due dawes of such Hems, exceeds by more than onc-sixth the estimated amount of
payments required to pay such itermns when due, and if payments on the Nate are current, then Lender shall either refund the excess
over one-sixth of the estimated paymenis or credit the excess over one-sixth of the estimated payments to subsequent payments by
Botrower, at the option of Barrower. [T the totid of the payments made by Borrower for item (a). (b}, or (¢} is insufficient to pay
the lem when due, then Borrower shail pay to Lender any amount niecessary to make up the deficiency on or before the date the

itemn hecomes due
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In any year in which the Lender must pay o mortgage insurmce premium to the Sceretary, each monthly payment shall also include
cither: (i) an installment of the annual mortgage insurance premium to be patd by Lender 1o the Sceretary, or (i) a monthly charge
instead of 8 mortgage insurance premium if this Security Instrument is held by 1he Secretary. Each monthly installiment of the
mortgage Insurance premium shall be in an amount sulficient to sccumulate the full annual mortgage insurance premium with
Lender one month prior to the date the full annual morigage insurance premium is due to the Sccretary, or if this Security
Instrumen: 35 held by the Sccretary, each monthly charge shall be in an amount equal 1o one-twelilth of one-half percent of 1he

outstanding principil balance due on the Note.

if Borrower tenders to Lender she full payment of al sums securcd by this Security Instrument, Borrower's accouni shall be
credited with the balance remaining for all instalimenis for items (a), (b}, and {c} and any morigage insurance premium installment
thay Lender has not becomc obligaled to pay 1o the Secrctary, and Lender shall promptly refund any excess funds (o Borrower,
Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be credited with any

balance remaining for all installments for items (w3, (b), and ().

3. Application of Payments. All payments under paragraphs | and 2 shail be applied by Lender as follows:
First, to the morigage insurance prefium to be paid by Lender to the Sccrotary or to the monthly charge by the Sccrctary insiead

of the monthly mortgage insurance premium;

Second. 1o any taxes, special assessments, leaschold paymenis or ground rents, and firc, flood and other hazard insurance
premiums, as tequired;

Third, to interest 7ive ninder the Note;

Fourth, to amortizatior, of the principal of the Note;

Fifth, 1o late charges due under the Note,

4. Fire, Flood and Ot'er. Harard Insurance. Borrower shaii insure all improvements on the Property, whether now in
existence ot subscquently erecivd, against any hazards, casualties, and contingencies, including fire, for which Lender reduires
insurance. This insurance shall“bZ reainiained in the amounts and for the periods that Lender requires. Borrower shall also insure
all improvements on the Property (w/icther aow in exisience or subscquently erected, against loss by floods (o the cxient required
by the Secretary. All insurance shall bz carried with companics appreved by Lender. The insurance policies and any rencwals shall
be held by Lender and shall include loss peyairle clauses in favor of, and in a form scceptable 10, Lender.

It the event of loss, Borrower shalf give Linder immediste nolice by mail. Lender may make proof of loss if not made prompily
by Borrower. Each insurance company conce(ned | is hereby authorized and directed to make payment for such loss dircctly to
Lender, instead of 1o Borrower and to Lender j=iniy. Al or any part of the insuratce proceeds may be applied by Lender, at ity
option, either (a) o the reduction of the indeblednesy/inder the Note and this Scourity instrument, first to any delinquent amounts
applicd in the order in paragraph 3, and then Jo jressyment of principal, or (b) 1o the restoration or repair of the damaged
Property. Any application of the proceeds to the principal’siail not exiend or postpone the due date of the monthly payments which
are referred 1o in paragraph 2, or change the amount of such pryments. Any excess insurance procecds over an amount required to
pay ali outstanding indebtedness under the Note and this Securi'y Instrument shall be paid to the entily legally entitled thereto.

In the event of foreclosure of this Security Instrument or other tzss%er of title to the Property that extingnishes the indebtedness,
all right, title and interest of Borrower in and to insurance policies in Yorce shall pass to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Zr.iverty; Borrower's Loan Application; Lcaseholds,
Borrower shall occupy, establish. and use the Property as Borrower's princinal residence within sixty days after the execution of
this Security Instrument and shali continue to occupy the Propenty as Borrower's-grincipal residence for at [east one year after the
date of occupancy, unless the Secretary determines this requirement will cause uidue bardship for Borrower, or unless extenuaiing
circumstances cxist which are beyond Borrower's control. Botrower shall nowiv’ Lenders of any extenuating circumslances,
Borrower shall not commit waste or destroy, damage or substantially change the Pioperty or allew the Properly to deteriorate,
reasonable wear and tear excepted. Lender may inspect the Property if the Properly s vacant or abandoned or the loan is in
defauit. Lender may take reasonable action to proteet and preserve such vacant or abandaned Property. Borrower shall also be in
defauli if Borrower, during the loan application process, gave materially false or inaccurate information or siatements to Lender (or
failed to provide Lender with any material information) in connection with the loan evidenced 3 the Note, including, but not
limited 10, representations concerning Borrower’s occupancy of the Property as a principal residence. 17 this Sccurity Instrument is
on a leaschold, Borrower shafl comply with the provisions of the lease, [ Borrower acquires fec title w w»-Property, the leasehold

and fee titie shall not be merged unless Lender agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender's Rights In the Property. Borrower shall pay ol governmenial or
municipal charges. fincs and impositions that are not included in paragraph 2. Borrower shall pay \hese obligaticus on time directly
to the entity which is awed the payment. [f failure to pay would adversely affect Lender’s interest in the Property, upon Lender’s
request Borrower shall prompily furnish to Lender receipts evidencing these payments.

If Borrower fails to make these paymenis or the paymenis required by paragraph 2, or [ails 1o perform any other covenants and
agreements contained in this Sccurity Instrument, or there is a fegal proceeding that may significantly affect Lender's rights in the
Property (such as a proceeding in bankruptcy, for condemnation or to enforee laws or regulations), then Lender may do and pay
whatever is necessary to protect the value of the Property and Lender's rights in the Property, including payment of taxes, hazard

insurance and other items mentioned in paragraph 2.
Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by this
Security Instrument. These amounts shall bear interest from the daie of disbursement, at the Note rale, and at the option of Lender,

shall be immediately due and payable.

7. Condemnation. The procceds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any pant of the Propenty, or for conveyance in place of condemnation, are hereby assigned and
shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and thiz Security
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument, first
to any delinguent amoums applied in the order provided in paragraph 3, and then 1o prepayment of principal. Any application of
the procecds to the principal shall not extend or postpane the due date of the monthly payments, which are referred to in paragraph
2, or change the amount of such payments. Any excess proceeds over an amoun! required to pay all outstanding indebredness under

the Note and this Security Instrument shatl be paid to the entity legally entitled thereto.
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9. Groundgs for Acceleration of Debt.
(&) Defauli. lender may, except as limited by regulationa issued by the Sccretary bn the case of payment defaults, require

immediate payment in full of all sums secured by this Sccurity instrument if:
(i} Borrower defaults by failing to pay in full any monthly payment required by this Security Insirumeni prinr to or on

the due date of the next monthly payment, or
{ii) Borrower defaults by failing, for a period of thinty days. to perforin any other obligations contained in this Security
Instrument.
{h) Salc Without Credit Approval. lLender shall, if permitted by applicuble law and with the prior approval of the
Secretary, require immediate payment in full of all sums secured by this Sccurity Instrument if:
(i) All or pant of the Property, or a hencficial interest in a trust owning all or part of the Property, is sold or otherwisc
rransferred (other than by devise or descent) by the Borrower, and
(i} The Property s not occupied by the purchascr or grantee as his or her principal residence, or the purchaser or
grantee does 30 occupy the Property but his or her credit hns not been approved in accordance with the requirements of

the Secretary.
{c) No Walver. If circumstances occur that would permit Lender (o reguire immediaie payment in uli, bui Lender doces not

require such payments, Lender does not waive its rights with respect to subsequent events.

{d) Regulation:.of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender's rights in
the case of payraet defaulis 1o require immediate payment in full and foreclose if not paid. This Sccurity Instrument does

not authorize acczierdition or foreclosure if not permitted by regulations of the Sccretary.

(e) Mortgage Not frcured. Borrower agrees that should this Sccurity Instrument and the Note secured thereby not be
eligible for insurance “urder the National Housing Act within 60 days from the date hereef, Lender may, ot ils option and
noitwithstanding anything «n/ paragraph 9, require immediate paymemt in full of all sums sccured by this Securily
Instrument. A written statesent of any authorized agent of the Secretary dated subsequent to 60 days from the date hercof,
declining (o insure this Sceurity Tnstrument and the Note sccured thercby, shall be deemed conclusive proof of such
ineligibility. Notwithstanding the faegoing, this opition may not be exercised by Lender when the unavaitability of
insurance is solcly due to Lender’s falurc o remit a mortgage insurance premium {o the Secretary.

10. Reinstatement. Borrower has a right 4o = reinstated if Lender has required immediate payment in full because of
Borrower's failure to pay an amount duc under *ie- Note or thit Security Instrument. This right applies even afier foreclosure
proceedings arc instituted. To reinstate the Sccurity Instoviaent, Borrower shall tender in a lump sum all amounts required to bring
Borrower's accoum current including, to the extent they are obligations of Borrower under this Security {astrument, foreclosure
costs and reasonable and customary attorneys’ fees and cipenses properly associated with the foreclosure proceeding. Upon
reinstatemcat by Borrower, this Sccurity {nstrument and ths obligations that it secures shall remain in effect us if Lender had not
required immediate payment in full. However, Lender is no! rrguired 1o permit reinstatemem if: (i) Lender has accepted
reinstaternent after the commencement of foreclosure proceedings vithin two years immediately preceding the commencement of a
current foreclosure proceeding, (ii) reinstatement will preclude foreciorurs on different grounds in the future, or (iii) reinstatement
will adversely affect the priorily of the lien created by this Security Instruinsag.

11. Borrower Not Relcased; Forbearance By Lender Not a Walv oo Extension of the time of payment or modification of
amortization of the sums secured by (his Security Instrument granted by Lende! to any successor in interest of Barrawer shall not
operate to release the liability of the original Borrower or Borrower's successor in interest. Lender shall not be required to
commence procecdings against any successor in interest or refuse to extend time fur/parment or otherwise modify amontization of
the sums sccured by this Security Instrument by reason of any demand made by the ovipiiil Borrower or Borrower's successors in
interest, Any forbearance by Lender in exercising any right or remedy shall not be a waivr, i zr preclude the exercise of any right

or remedy.

[2. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenantsan! agreements of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to'the roevisions of paragraph 9.b,
Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Secpyditinstrument but does not
execute the Note: (a) is co-signing this Sccurity Insirument only to morigage, grant and convey that Norrower's interest in the
Property under the terms of this Security Instrument: (b) is not personaily obligated to pay the sums(secured by this Sccurlty
Instrument; and (c} agrees that Lender and any other Borrower may agree io extend, modify, forbear or make any accommodations
with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Notices. Any notice to Bortower provided for in this Security Instrument shall be given by delivering it or by mailing it by
first class mail unless applicablc law requires use of another method, The notice shall be directed to the Property Address or any
other address Borrower designaics by notice lo Lender. Any notice fo Lender shall be given by first class mail to Lender’s address
stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument shall be
deemed 10 have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by federal law and the [aw of the jurisdiction in
which the Property is located. In the event that any provision or clausc of this Sccurity Instrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given cffect
withoui the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be scverable.

15. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionatly assigns and transfers to Lender all the renis and revenues of the Property.
Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs cach tenant of the Property to
pay the renis 1o Lender or Lender's agents. However, prior to Lender's notice 10 Borrower of Borrower's breach of any covenant
or agreement in the Security Instrument, Bortower shall collect and receive all rents and revenues of the Property as trustee for the
benefit of Lender and Borrower. This assignment of rents constitules an absolute assignment and not an assignment for additional
security only.
Page 3 of 4 FHA lllinols Mortgage - 2/9}

Z15026V6




-~ UNOFFICIAL COPY e

If Lender gives notice of breach 1o Barrower: (a) all renty received by Borrower shall be held by Borrower as (rustee for benefit
of Lender only, to be applied to the sums sccured by the Sccurity Instrument; (b) Lender shall be entitled to collect and receive all
of the rents of the Property; and (c) each tenant of the Propernty shall pay all rents due and unpaid to Lender or Lender's agent on

Lender's written demand to the tenant.
Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent Lender

from cxercising its righls under this paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach to
Borrower. However, Lender or a judicially appointed receiver may do so ot any time therc is a breach.  Any application of rents
shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of the Property

shal) terminate when the debt sccured by the Sceurity Instrument is paid in full.

NON-UNIFORM COVENANTS. Barrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may foreclose this
Security Instrument by judicial proceeding. Lender shall be entitied to collect all expenscs incurred in pursuing the remedics
provided in this paragraph 17, including, but not limiied te, reasonable attorneys' fecs and costs of title evidence.

18. Release. Upcn payment of all sums sccured by this Security Instrument, Lender shall release this Security Instrument
without charge 1o Piercwer. Borrower shaii pay any recordation costs.

19. Waiver of Horiestead. Borrower waives all right of homestead exemption in the Property.

20, Riders to thls Sevli’; Instrument. If one or more riders are cxecuted by Borrower and recorded together with this Security
Instrument, the covenanti of ~ach such rider shall be incorporated into and shall amend and supplement the cavenants and
agreements of this Security Indtru.nent as if the rider(s) were a part of this Security Instrument.
{Check applicable box(es)]

{JCondominium Rider [ }Graduated Payment Rider

{(JPlanned Unit Development Rider [JGrowing Equity Rider

AOther - Adjustable Rate Rider

BY SIGNING BELOW, Bosrower accepls wd agrees lo the terms contained in this Security Instrument and in any rider(s)
executed by Borrower and recorded with it.

Witnessea:
v
L WM (Seal)
J SAUCEDOSIR. .~ -Barrawer
V4 5& ;/é el s ézz ﬁz/ﬁ“ﬂéé " {Seal)
GELRIA O. SAUCEDO -Bortower
(Seal) (Seal)
-Barrawet -Boriewer
STATE OF ILLINOIS, CDOOK N County ss: ‘f‘
' &L
1, ¥ {'L’,\W , a Notary Public in and for sai county and state do hereby certify thap
JESUS SAUCEDO, JR. and GLORIA O. SAUCEDO, HIS WIFE, personally known (o me .o bz .the same persgn(s} whose name(s)(D
subscribed to the foregoing inst nt, appearcd before me this day in person, and ackncwledged that'y~ h signed and &
delivered the said instrument as _&Mﬂnd voluntary act, for the uses and purposes therein =t forth, Pf
Given under my hand and official seal, this ___ >{(,.J-h__ day of Clodide s L weL N
e » &

My Commission Expircs: 12—y ,? 7

MARTHA DIMITRI
NOTARY PUBLIC, STATE OF ILLINDIS §
MY COMMISSION EXPIRES 12/21°97 ¢

This Instrument was prepared by:

KERRY PASTORE FOR:
Fleaet Mortgage Corp.

B750 WEST BRYN MAWR, SUITE 460
CHICAGO, ILLINOIS 60631
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ADJUSTABLE RATE RIDER 131-7780982 703

FMC# 1002077-0

THIS ADJUSTABLE RATE RIDER is made this 26TH day of OCTOBER, 1994, and is incorporated into
and shall be decmed 10 amend and supplement the Morigage, Deed of Trust or Security Deed ("Security
Instrument”) of the sarne date given by the undersigned (“Borrower”} 1o secure Borrower's Note ("Nole") 1o
FLEET MORTGAGE CORP. (thc "lLender”) of the samc date and covering the property described in the

Security Instrument and localed at:

1632 SOUTH SCOVILLE AVENUE, BERWYN, ILLINOIS 60402
{Property Addressf

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND TFE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEZES! RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

BORROW R MUST PAY.

ADDITIONAL /COVENANTS. In addition to the covenants and agreements made in thc Security
Instrument, Borrower (ane, Lender further covenant and agree as {ollows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date
The imterest ratc may chang< on the first day of JANUARY, 1996, and on 1hat day of each succceding

year. “Change Date" means each date o svhich the interest rate could change.

(B) The Index
Beginning with the first Change Date the interest rate will be based on an Index. “Index™ means the

weekly average yicld on United Stales Treasury Sccurities adjusted to a consiant maturity of one year, as
made available by the Federal Reserve Board. "Curien Index” means the most recent Index figure available
30 days before the Change Date. If the Index (as dufined above) is no longer availabie, Lender will use as 2
new Index any Index prescribed by the Secretary. As us:d in this Rider, "Secretary means the Secretary of
Housing and Urban Development or his or her desigicec.”. Lender will give Borrower notice of the new

Index.

{C} Calculation of [nterest Rate Changes
Before cach Change Date, Lender will calculate a new interist rate by adding a margin of TWO

percentage point(s) (2.00%) 10 the Current Index and rounding the sur:.o the nearest one-cighth of one
percentage point (D.125%). Subject to the limits staled in paragraph (D) of (bis Rider, this rounded amount
will be the new intcrest raic until the next Change Date.

(D) Limits on Interest Rate Changes
The intcrest rate will never increase or decrease by more than one percentage point (1.0%) on any single

Change Date. The interest rate will never be more than five percentage points (5.0%) iighoror lower than
the initial interest rate.

(Ej Calculation of Payment Change
I the interest rale changes on a Change Date, Lender will calculate the amount of monthly payment of

principal and intercst which would be necessary to repay the unpaid principal balance in full at the maturity
date at the new interest rate through subsianiially equal payments. In making such calculation, Lender will
use the unpaid principal balance which would be owed on the Change Date if there had been no defauit in
payment on the Note. reduced by the amount of any prepayments to principal. The result of this calculation
will be the amount of the new monthly payment of principal and intcrest.

(F) Notice of Changes
fender will give notice to Borrower of any change in the interest rate and monthly payment amount. The

natice must be given at least 25 days before the new monthly payment amount is due, and must sct forth (i)
the date of the nolice, (ii) the Change Date, (iii) the old interest rate, (iv) the new interest rate, (v) the new
monthly paymemt amount, (vi) the Current Index and the date it was published, (vii) the method of
calculating the change in monthly payment amount, and (viii) any other information which may be required

by law from time (o lime,
FHA Multistate ARM Rider - 2/9]
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PHA Case # 134-7780932-70)

(G) Effective Date of Changen
A new initerest rate calculated in accordance with paragraphs (C) and (D) of this Rider wiil become

effective on the Change Dale. Borrower shall make # paymens in the new monthly amount beginning on the
firmy payment date which occurs at lcast 25 days after Lender has given Borrower the notice of changes
required by paragraph (F) of (his Rider. Borrower shali have no obligation to pay any increase in the
monthly payment amount caleulmed in accordance with paragraph () of this Rider for any paymen dale
occurring leas than 25 days alter Lender has given the reqguired notice. If the monthly payment amoun
calculated in accordance with paragraph (B} of this Rider decreased, but Lender failed to give timely notice
of the dccreasc and Borrower made any monthly payment amounts cxceeding the piyment amount which
should have been stated in a timely notice, then Borrower has the option to either (i) demand the retur 1o
Borrower of anv cxcess payment, with interest thercon at the Note rate (a rate equal to the inicrest rme which
should have been stated in a timely notice), or (ii) request that any excess paymen(, with intcrest thereon at
the Note rale, be applicd as payment of principal. Lender's obligation 1o return any excess payment with
inmerest on demand is not assignable cven if the Note is otherwise assigned before the demand for return is

made.

BY SIGNING BELOW, Borrower accepts and agrees to the rerms and cavenanis coptained in this
Adjustablc Ratc Rizcr

v o
(/éw o ‘-c/-ﬂ*rf . (SEAL) jélﬂuﬂk—/ & // veca s @EAL

J}?ﬁﬁ SAUCEDO, JR. Borower  GLORIA 0., SAUCEDO -Borsuwer
(SEAL) (SEAL)
B mrer -Borrower

{Space Below This Line Reserver for Acknowledgement]
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