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THIS MORTGAGE ("Sccurity Inviroment ™y is given i Septembar 30, 1904
The mortgagor is

ROBERT H MCCANN.

ANNA MAE MCOCANN, HIS WIFE DEPT-01 RECORDING $33.50

TROGIT  TRAN 434G 10/27/94 15:33:00
12443 + RV 2 —94 920940
. CODK COUNTY RECORDER

-

("Borrower”),
This Security Instrument is given (o

MARGARETTEN & COMPANY INC which 18 organized and existing
under the linws of Ehies Stata of Neow Joegsaey . ited whose pddress by

ONE RONSON RD FORLIN NI 08330 "Lender™).
Borrower owes Lepder the principal sum of

Eighty-Seven Thousand, Five Hondrod—and 00/100 Dobiars
UsS. s 8, 500,00 1 This deby v evidenced Dyetorrower’s note dited the same date as this Security nsrrument

¢"Note"y, which provides fur momthly prayients, with the tall dibe, @0 uot paid carlier, due and payable on Ot ober 1, 2024
This Seeurily Instrument secures 1o Leader: fa) the repayment o e debt evidenced by the Note, witl interest, mnd alf renewnls,
extensions and moditications af the Note; (b the payment of wll oihied sams, with interest, advanced vider Paragraph 7 to proteet
the security of this Sccuriy Instnupens; and (o) the performance ol Boower's covenamys and agreements under this Security
fnstruntent e the Note, For this purpose, Borrower does hereby sartgage, sont and convey o Lender the following described
property located in

LO0K County, Hinols:

THE NORTH 40 PEET OF 'THE SOUTH 80 FEET OF LOT LN HLOCK 4
GUNN’S SUBDIVISION OF ‘I'HE BAST 70 ACRES OF THE NORCH EAST L/4 OF
SECTION 14, TOWNSHIP 377 NORTH, RANGE 13, BAST OF 0% THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, TLLINOILS.

PIN B 24-14-2204-038

1."/‘1-7' /‘.(.: *IU

which has the address of
10304 S CHRISTIANA, CHICAGO, 1I, 606%5 "Praperty Address™);

TOGETHER WITH all the improvements now or hereafler ereeted on e property, and all easements, appuriensnves, and
fistures now or hereatter o part of the property. Al replucemients and additions shald plso be covered by this Security Instrament.
All of the toregoing is reterred o in this Seeurity fasorument ax the "Property ™,

BORROWER COVENANTS that Horrower is lpwlully seistd of the estite hereby conveyed and has the right to mortgage,
grant and convey the Property and thae the Property is unencumbered, except for encambrances of record, Borrower warrants and
witl detend generally the dde ta the Property agminst ) elaims and demands, subjeet 10 any encumbranees ol recorid.

THIS SECURITY INSTRUMENT combines unitorm covenants for national use and non uniform covenants witls Honited
varistions by jucisdiction o constitule o upiform securty instrinent covering renl property.

sasors s o o s ATTORNEY'S NATIONAL o wivone
Mepisces MAR 1M (Kev RN TITLE NETWORK 'NC
» .
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UNIFORM COVENANTS. Borrower and Lereler covemmy amd agree us loliows:

1. Payment of Principst and Interest; Prepuyment wnd Lste Charges,  Borrower shiall promptty pay when doe the
principal af and interest on e debt evidenced by the Note and any prepayment andd Lt cisarges due ander the Note,

2. Funds tur Tuxes andd Insurunce.  Subject 1o applicable law or to & written waiver by Lender, Borrower shall pay 1o
Lender on the diy monthly payments are doe ander the Note, until the Note is paid in fall, o sum ("Funds?)y for: () yearly taxes arid
ansexsments which ay attam priopgy aver this Security fintremest as i ben on the Property thy yearly leasebiold payments or ground
renty on the Tropenty, f any; () yearty lizird or propeny imsursnce prevums; (y yearly Hood insurance prenoms, it any,; (e}
yeatrly mortgage insucince premnuns, i any; and (0 any suims payable by Borrower o bender, inoaccordanee whh the jrovisions
of Paragraph §, in licu of the payment of morigage insurarce premivms. These dems are called "Hserow Nems. " Lender may, a
any time, coltect and holdd Fronds in an amount not (o exceed e maximum amount i fender for a federilly relmed mortgage lonn may
require for Borrower's escrow sccount under the tederal Real istate Settlement Procedures Aot of (974 as amiended from time o
tite, 12 U.S.0 82600 of sey. CRESPAS, anless anether Tsw that applics 1o the Funds sets @ lesser amount. 11 50, Temder may,
a1 any time, colteet and hotd Fands inoan amount not 1o exceed the lesser amount. Lender may estimate the aknait of Fiouls thue
ont the basis of current data and reasaonatle estimites of expenditures of future Bxerew Slems ar otherwise in accordmice with
appiicable taw.

The Funds shall be held in an institstion whose deposits are fnsured by a federal agency. instrumeniality,, or entity Gncluding
Lender, if Lemder is such an institutiom or it any Federal Home Loan Bank, Lender shall apply the Funds 1o pay 1he fiscrow ftems.
Lender miy not charge Boerower for holding and applying the Fands, annually apalyzing the escrow accoui, or verilying the Lscrow
{tems, unless Lender pays Borrower interest on the Fonds and applicable lw permits Lender 1o make such o chirge. Huwever,
Lender miay reguiie Borrower 1o pay n onetime charge for qn independem real estate tax reporting service used by Lender in
canneetion with this loan aniess applicable kaw provides otherwise. Hntess aa agreement is made or applicabie fnw requires taterest
10 be paid, Leader shalt o be required o pay Borrower any interest oF earhings on the ffunds. Borrower and Lender may agree
in writing, however, that inierdst shall be paid on ihe Funds, Lender shall give to Borrower, without charge, an nngst accounting
of the Funds, showing credits o debits o the Fuads and the purpose for which cach debit (o the Fands was made. The Fands are
pledged as additional security for 4ivsums secured by this Sceurity fastrument.

IF the Funds held by Lendsd dxceed the wmaists permitied 1o be held by applicatde lw, Leader shall accounmt w Borrower
for the excess Tunds in accordanee wiiy the requirements of applicable Linw. 1 the amouat ot the Funds hield by Leader s auy thine
is not sufficient to pay the Bscrow llems vaen due, Lender may so notily Borrower inwriting, ard, in such case Borrower st pay
to Lender the amoust necessary 10 make Gp'tie deficiency.  Borrower shall make up the deficiency in oo more than twelve monthly
prayamens, i Lender's sole diseretion.

Uspon payment in Bl ot ali suins seeur s by (his Seenrity Instrument, Teder shall promptly refund 1o Borrower any Funds
Beld by Lender. [f, umder Paragraph 21, Lendersiai! acquire o setl the Property, Lesder, prior to the acquisition or sale of 1he
Property, shall apply any Funds hiehd by Lender it Bestans of scquisition or sale as o creclit against e spms secured by this Seeurity
Istruanend .

3. Application of Payments. Unless applicabledaw pravides otherwise, all payments received by Lender under Faragraphs
[ amd 2 shail be apphicd; D1st, o any prepayment charges due gader the Noter second, to amounts payabte ander Paragraph 2, thind,
o interest due, Tourth, (o prisccipal due; and Jast, o any late charges due amder the Note,

4, Churges; Liens, Borrower shall pay all tages, assessinents, charges, tines and fmpositions sitribuwtable 1o the Property
which may atlain priority aver this Security Insteument, and feaseniols payments or ground rents, i any. Borrower shall pay Whesce
obligations in the numner provided i Paragraph 2, or i not pad in el mauner, Borrower shab) pay them on time divecdy 1o the
person owed paymens.  Borrower shall prompely furnish to Lender allawiices ol umounts o be paid under this paragraph. 11
Borrower makes these pavments directly, Borrower shall prompty fumish @ Lender receiply evidencing the payments.

HHorrower shiall promplly discharge any lien whieh bas priority over this Sscarity Instrimiene untess Borrower: () ugrees in
wriling to the payment of the obligation secured by the dien in o manner qeceptali e to'Lender; (1) contests in good fatthi the ten, by
or defends against enforcenment of the fien in, kegal proceedings which in the Lender’s opimion aperate (o prevent the enforcement
of the lien: or () secures from the holder of the len an agreement satisfactory 10 Leoder subordinating the lien a this Sceority
Insteument. IF Lender determines that any fart of the Property is subject to o len which/may auaby priority over this Security
Instrugnent, Londer auy give Borrower a notice identifying the len. Horrower shall satis{y <netcn or (ke one o more of the actions
ser forth nbuve within 14 days of the giving of mntice,

5. Hazard or Property Insuranee, Burrower shall keep the improvements now existingar hercafter erceled on ihe Propeny
insured against loss by fire, hazards included within the term "exwended caverage” and any other hazi'ds, ‘ncluding Hloads ar flooding,
for which Lender requites insurinee.  This fisurance shidd be maimained in the amounts amd For tnepoaomds thit Lendder requires,
The insurance carrier providing the insurance shall e chosen by Horrower subject W Lender’s dppioral which shall not be
unreasonably withhield, {6 Borrower fiids (o waintain coverage described above, Lender may, a Lender’s aption, obtain coverige
to protect Lender's rights inthe Property in accordance witlt Parageaph 7,

Al insurance policies and renewsls shall be acceptable to Lender and shiall tnclude a stasdard mortgape civuse, Lender shall
have (he right 1o hold the policies and renewals. I Lender requires, Borrower shull promptly give to Lender sl receipts o paid
presmiums and renewat notices. In the event of loss, Borrower shadl give prompt notice to the insuranee carvier sid Lender. Lender
ey ke proot ol Toss i not miie premptly by Borrower.

Unless Lemder and Borrower otherwise agree in welting, insurance proceeds shall be applied ta restoration or repair of the
Property damaged, if the restaration or repair iy cconomically feasible and Lemder's security is not lessened, 10 the restoration or
repair is aod cconomically feasible or Lender’s security would be lessenad, the insurianee proceeds shall be applivd 1 the sums secured
hy this Sceurity Insirument, whether or not then due, with any excess pitid e Borrower, 10 Barcower abandony the Property, of does
pot anssver within 30 days a notice from Letder that the insursnce earrier hiw offered ta settle a clnbm, then Lendey nwy collect the
insurance proceeds. Lemder may use the proceeds (o repair at restore the Property or to pay sums secured by tis Seeority nstraaent,
whether or not then due. The 3H-day period will begin when the notice Is given.

Untess Lender and Borrower otherwise agres i writing, any application of proceeds to pretncipal shall not extend or postpone
the due dite of the monthly paymems refereed (o in Paragraphs 1 and 2 or change the amount of the paymens, B under Paragraph
21 the Property is sequired Dy Lender, Hareower's right 1o any insuranee policies snd procecds resultmg from danmge (o the Property
prior to the aequisition shall pass w Lender o e exeent of the sums secured by this Seeurity Tustoaeent immediately prior o the

acguinition,
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JLLINOIS - SINOLE FARILY - FNMAEHEMC UNIFORM INSTRUMUENT
MAR-LINS Paye 2 of 4 (Rev, 379
Haplues MAR. I DM (Mey 12N

0L 60610




UNOFFICIAL COPY




UNOFFICIAL COPY

6. Occupuney, Preservation, Malntennnee and Froteetion of the Property; Borvower's Loan Appliention; Leasehnlis,
Borrower shall occupy, establish, and use the Property as Borrower's principil residence within sixty days alwer the execution of s
Security Instrument and shall continue to oceupy the Property as Borrower s principal residence for at least ane year atter the dide
of eecupancy, unless Lender otherwise agrees in writing, which consent shall nol be unreasonably withiheld, or unless extenuating

circumsinnees exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the Property, allow the
Praperty to deteriorate, or commit wiste on the Property . Borrower shall be in detiawlt it any forleiture action or proceeding, whether
civil or criminal, is begun that in Lender's good faith judgment could resalt in Torfeiture of the Propenty or otherwise materially
impaic the lien created by this Security Instrument or Lender’s seearity interest. Borrower may cure such i defiailt mnd reinsinte,
as provided in Paragraph 18, by causing the wction or proceeding o be dismisged with i ruling that, in Lemder’s good fnith
determination, preciudes torfentare of the Borrower's perest inthe Propeny or other nuterind bpatrment ol the len crented by this
Secutity Instrunment or Lender™s security interest. Horrower shall adso be i delault it Boreower, during the o application process,
gave materially fulse or inscenrate informatton or stideraerits to Leader (or Tailed o provide Lender with any material intoraiginn
in connection with the foan evidenced by the Nate, inclading, but not limited 1o, represeatations concerning Horrowers occupancy
of the Property as a principal residence. 11 this Security Instriment is on o feasehicld, Barrower shall comply with all the provisions
of the fease, 1 Borrower acquites fee titie to the Property, the leasehold amd the fee title shall not merge unless Leader agrees o

the merger in writing.
7. Protection of Lender's Rights in the Property. It Borrower thils 10 perform the covenants and agreements contained

in this Security Instrument, or there is a legal proceeding that may signiticantly aftect Lemder’s rights in the Property (such as i
proceeding in bankruricy) probate, for condemnation or forleiture or to enforce faws or regulations), then Lender may doatd pay
fur whatever is necessary 2o protect the vildue of the Property and Lender's rights in the Propenty. Lender’s actions iy include
paying ay sutnus secured by dien which has priority aver this Sccurity [nstrument, appearing in conrt, paying reasonablie atiorneys’
fees and entering on the Peoverty 1o make repasirs. Although Lender may take action utider this Paragraply 7, Lender does not have
o do so. Any ameants dishodsed by Lender under this Parapraph 7 shadl become additionad debit of Borrower secured by this Security
instrument.  Undess Borcewer dml Leader agree 1o other terms ol payment, these asiounts shall bear interest trom the dide ol
disbursement at the Note rage ard shaliadie payalde, with interest, upon nohce From Lender to Borrower requesting payment.

H. Muortguge Insurnnce, 151 0nder required morigage insurance as a condition of making the loan secured by this Security
tnstrument, Borrower shall pay the prediums required (o maintain the modgage tnserance ineffect. W, for any reason, the inorigage
insurance coverage required by Lender Lapses br ceases to be in elfect, Borrower shall pay the premiums required 1o obtain coverage
substantially equivalent 1o the mortgage insarpice previously in effect, af i cost substanciolly equivalent to the cost wo Borrower of
the mortgage itsurance previousdy inoelicel, froed i alternnle modgage insuree approved by Lender, 10 substiantlally equivident
moTtgage insurance coverage is not avaitable, Barrower shall pay w Femfer cach month o sum cqual (o one-twettth of ihie yearly
merigage insurance premium being piid By Borrower srhien the insurance coverage fnpsed or ceased to e in effect, Lender will
accept, wie and relain these payments as o loss reserve/ oy livu of mergage insuranee. 1,088 reserve payments may no longer be
required, @ the option of Lender, if morigage insurance<orerage (in the amount and for the period that Lender reguires) provided
by an insurer approved by Lender again becomes available find is obtained.  Borrawer shall pay the premiums reguired (o maintain
mortgage insurance in effect, or to provide o Joss reserve, urdil Zac pquirement for mortgage insurance ends in aecordimee with iy
written agreement between Borrower and Lender or applicable taw,

9. Inspection. Lender or its agent may make reasonable epiries upon and inspections of the Property,  Lender shall give
Borrower notice at the time of or prior W an inspeclion specilying ressorable cause for the inspection.

10, Condemnation. The proceeds of any awaed or ehaim {er gamages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyancear lien of condemnation, are hereby assigned and shall

be paid to Lender.
In the event of a ol tuking of the Property, the proceeds shall be applicdsathe sums secured hy this Scecurity Instrumem,

whetiier or not then due, with any excess paid o Borrower.  {n the evene of o part al tiking of the properly in which the Gair market
value of the Property immediately before the taking is equal 10 or greater than e _mount of the sums secured by this Security
Instrument immediately berore the takiong, unless Borrower and Lender otherwise agreel onwriting, the sams secured by this Seeurity
Instrument shal! be reduced by the amount of the proceeds multiplicd by e following Wachion: () (he fotad smount of the sums
secured immediately before the king, divided by () the faiv market value of the Propeds oumediaely before the taking. Any
balance shall be pait 1o Borrower, I the event of a partial taking of the Property in which the Tair market value of the Properly
immedintely before the taking is less than the amount of the sums secured immediately betore the takingeuniess Borrower and Lender
otherwise agree in writing or bnless applicahle law otherwise provides, the proceeds shall be applied () the sums secured by this
Security Instrument whether or pot the sums are then due.

If the Property is abaidoned by Borrower, or if, aller notice by bLender o Borrower that the copdemnor offers (o make an
award or setthe a claim for damages, Borrower fails (o cespond o Lender within 30 days after the date the Govice is givea, Lender
is authorized to coilect arct apply the proceeds, ar ity option, cither 1o restorstion or repair of the Property wrie, the suims secured
by this Security Instruamnent, whether or nou then due.

Unless Lender amd Borrower otherwise agree o writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred wein Parageaphs 1 and 2 05 change the amount of such payments,

t1. Borrower Not Released; Forbearnnce by Londer Not w Walver,  FHxteasion of 1he time for payment or modilication
of amorlization of the sums secured by this Security Instrument granted by Lesder to any suceessor in interest ol Borrower shall not
operate to release the Lability ot the original Gorrower or Borrewer's suecessors in bterest. Lender shall nor be required 1o
commence procecdings against any suecessor in interest or refuse o extend time for payment or otherwise madify amartization of
the sums secured by this Sceurity nstrument by reason of any demand nuwde by the original Barcower or Borrewer's suecessors i
imerest,  Any forbearance by Lender in exercising any right or remedy shill pot be o waiver of or preclude the exercise of any right
or remedy.
12. Suvcessors und Assigns Bound; Juint wnd Severnd Liubility; Co-Signers, The covennts and agreemerus ol this Security
[nstrunient shall bind and benefit the successors and assigns of Lender and Borrower, subjeet o the provisions of Paeagraph 17,
Borrower's covemuts amd apreements shall be joinn and several.  Any Borrower who ca-signs this Sceurity fnstrutment but <does not
pxecute the Note: Gooas co-signing this Security [nstedinent orly to moerigage, grant and convey thut Borrower's iiterest in the
Praperty under (e terms of this Secueity Tnstrinent; () s nok personally obligated to pay e sumy secured by this Security
fnstrument; and (¢) agrees that Lender and any other Borrower may agrecd 1o extend, modily, Torbear or make any sccommodations
with regard o the terms of this Svcurity Instearnent or the Note withowt the Borrower's consent.
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13, Loun Charges, 11 the Joan seeured by this Security Instrutient i subject to o Jaw which sets niaximum lean charges,
and that law is Dnaliy inteepreted so that the interest or other foun chiarges eollected o wobe eotlected i commection with tie foan
exeeed 1he permitted linnts, ten: £ any such foan charge shall be redueed by e amotnd aecessary to reduee the charge o the
permitted Lt aitd ey any sums alreidy collected (rom Borrower whiich cxceeded penmitied mis will Be relinded 1o Boyrower.
ender may choose to make this refund by redueing the poncipsal owed under the Note or by slaking i ditect payinent o Hotrower.
I n rehungd reduces pringigal, e reducion will be treared as a partaal prepaymeat without any prepayment chatpe unider the Note,

t4, Notices.  Any notice 10 florrower provided Jor in ihis Secarity nstrument shadl be given by deliverog it or by niling
it by ticst elass mail untess applicable law requires use of anather method. The notice shail be direcied to the Propenty Address or
any other address Borrower desigrales by notice o Lender. Any netice w Lender shadl be given by first eluss madl o Leadet's
addlress stated heeein or any other aldiess Desder destgnates by notice w Borfower. Any notice provided for i this Secority
(nstrwmerit shall be deemed o bave beea given to Bojrower or Teadee when given ss pravided in this paragraph.

18, Governing Lasw; Severabliy, This Security frstrument sl be governed by federal lnw am) the law of the jurisdiction
iy which the Property is located.  In the evend tut gny provision or chnse of this Security Insirunent or the Nate conthicls with
apphicabic law, stuch conilicl shall notaffect ather provisions ol this Security lnstnnnent or the Note wliich cun be given eflect without
the conflicting provision, To this end the provisions of this Sccurily Wnstrmment and the Mote are declared 1o be severable,

16. Borrpwer's Copy. Borrower shall be given one conformed copy of the Note and of this Securily fostriment,

17. Tewnsfer of the Property or a Beactleln) Interest i Borrawer. 10 al) or any part of the Property or any interest in
it is sold or transferred (or i a beneficial mserest in Borrower is sold or iransferred and Borrower iy net o pasural persony withioist
Fender's prior writtes/ Cansent, Lender may, at its option, require immediate paysient in fudl of o)) sumy seeured by this Securiy
fnstrumens.  Hawever =ais opticn shadt aot be exercised by Lender if exercise is probibited by federal fnw as of the dte of 1his
Security Instrument.

i fender exercises 1ais option, Leader shal) give Borrower notice of acceleration. The notice shiall provide o peried of no)
tess chan M3 days Jrom the deie the natice b delivered or mailed vethin which Borrower must pay all susns seeured by this Security
Instrument. 5T Barrower fbcebay these sums prior o the expeeakion of this petiod, Fender may invoke any remedies permitiod
by this Security {nstrument witheatfepther natice or demiam) on Burrower,

1§, Borrower's Right to Re2iwiate, 11 Borrawer meets certaia canditions, Borrower shalt have the vight 1o have enforcemenst
of this Sceurity instrunient discontiniebat any time prioe so the eadier ol (0 S duys (or sucht other period as appiientile taw may
specify for reinstatement)y before sale of thedvoperty pursnant i any power of sale comtained in this Security Insteumet; or (b entry
of i judgmuent enforcing this Security lnstreedr i Those conditions are thie Borrower: () pays Lesder all summs which then would
be due under this Sceurity fistrument s the’ Noteaas if no acecheration had occurreds (b) carey any defanlt of any other covenats
or agreements; (¢ pays all expenses incurred in ef foreing this Secority [nstrument, tncluding, but nat Himited to, reasanalble altorneys*
fees: and (d) takes such action as Lender may reasonsoly require e assure that the Nien of this Security Instrument, Lender’s rights
in the Property and Borrower's obligation o pay theduas secured by this Security Instrument shall continue unchanged.  Upon
reinstaitemen by Barrower, this Sccurity {nstrumend and 2ae obligations secured hereby shall remn fully elfective as if no
acceleration had occurred.  Flowever, this right 1o reinstate snall not apply in the case of acceleration under Paragraph 17,

19, Sale of Note: Change of Loan Servicer. ‘The oy or a partial interest in the Note (together with this Sceurity
Instrument) mEy be soid one or more limes withawt peier potic: W Borrower. A sale muay result in o change in the entiy (known
as the "Loan Servicer”) thal collects monthly payments due under e Note and this Sceurity fnstrument,  There also may he ane or
more changes of the Loan Servicer unrelated to a sade of the Note. 3i7here is a change of the Loan Servicer, Borrower will be given
written rotice of the change iw accordance with Paragraph 14 above andapphicaite law.  The notice will state the name and address
of the new Loan Servicer and the address to which payments stoutd be‘'madr? The notice will atso contain any other information
reguired by applicable Liw,

20. Huzardoys Substances.  Boreower shall not cause or permiitehe presence, use, disposad, stornge, or release of any
Hazardous Substances on or in the Property.  Borrower shadl not do, nor allow aayon: else io do, anything affecling the Property
that is in viotation of aey Eavironmental Law.  The preceding 1wo sentences shatlvat pply 1o the presence, use, o storage on the
Propeety of small guantities ol Hazardous Substances that are generally recognized 16 Vo approprinte to fiormal residential uses and
o maintenance of the Property.

Borrower shall promptly give Lender written nolice of any investigation, elabm, dosapd, lawsuit or other action by any
govertunental of regulatory agency or privite pasty involving the Property and apy FHzordous Sahstince or Environmental Luw of
which Borrower has actual knowledge. 37 Borrower learns, or is polified by any governmenal or regulasory authority, that any
removal or other remediaion of any Hazardous Substance affecting the Property is necessary, Buerroveer shall promptly ke all
necessury remedial actions in wccordance with Environmental Law.

As used in this Paragraph 20, "Hazardous Substadces” are those substances defined as toxic or Yozardous substances by
Environmental Law and e following substanices: gasoline, Kerosene, other [Tammable or toxic petrafeunt paeducts, doxie pesticides
amd herbicides, volatile solvents. nraterials containing asbestos or formaldehvde, and radioactive nuterials, Alonsed in this paragraph
20, "Eovitonmentad Law” means federal faws and Liws of the jurisdiction where the Property is located thast ratnis to hiealth, safety
or environmeital profeclion,

NONUNIFORM COVENANTS. Borrower and Lender fucther covenant and agree as {otlows:

21. Acceleration: Remedies. Lender shall give notice 1o Borrower peioe (o uceeteration Tollswing Borrower's breach
of uny covenant or agreement in this Secacity Instrument (but not price ta acceleration under Furagruph 17 untess upplimhleu)
tuw provides otherwise), The notice shal) specily: G the defaally (b the action requived (o cure the defaull; () u dute, not,
less thun 30 days Peem the date the notice I8 given to Hareower, hy which the defnult must be cored; and () thut foilere 1! 8
cure ihe defatd! on or before the dite specifled in the notlee mny residt b neecleration of the sums secared by this Secorfty )
insteument, foreclosure by judicial procecding wnd sale of the Progeety, The notice shall further lnfuem Borrower of the right (5
to reinstate after ueceteration nnd the right to asseet i the Foreclosure proveeding the non-existence of w defuult or any other . »
defense of Borrower 1o weeelerstion und foreclusure, I the defuult I8 sot cured on or before the dite specilied In the notice, <@
Lender nt s option miay require mmedinte payment In full of ad) sims secured by this Security Instriment without further
demnnd and may foreclose this Security tustrument by judicial proceeding. Lender shadl be entitled to votlect all expenses
incucred in pursuing the remedies provided In this Paragruph 21, including, but not Hnsited to, reasonable miorneys® fees and
costs of title evidence,

22. Relewse, Upon payment of all strms securest by this Seeurity {nstrament, Leader shall refease this Sceadrity Tnstrument
withowr charge 1o Borrower. Borrower shall pay any recordation cosis,

23. Wuiver of Homestend. Borrower waives all eight of homestead exemption in the Propeny.
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24, Riders to this Security Instriment, [ ane or moree 1iders are execnted by Borrower mnd recunded together with this
i

Security lstrment, the covenunts and agreements of cuch such rider shndf be incorporated into and sbatt amend wnd supplemeat the
¢

covenanls mrd agreements of this Seeurity Instrument as 3 the rider(s) were a part of this Seeurity Instnnnent,
The followlng ridern

are attached:
1-4 Family Rider

BY SIGNING BELOW, Horrower acceps amd agrees (o the terms snd covenants contidnedd in this Secueity tnstrament
andd in uny ridertn) exeented by forrower and recorded with it

RORBERT H MCCANN

ANNA MAL MCOCANN

P "/}
Cﬁ't”f | S

. ISpe Hetam THa e For Mhna-lnlpnunllm

STATE OF ILLINOIS, County of COOK

880

{. the Undersigned, a Notary Public in and for said county and state, do hercby certily thut
ROBERT H MCCANN,

ANNA MAE MCCANN, HIS WIFE

personally known 10 me 1o be the same personis) whose name(s) is¢are) subscribed to (he foregoing instrument, appeared before me
this day in person, wnd acknowiedged that he/she/they signed and delivered the said instrument as his, her, their free and voluntary
act, for the uses anmd purposes therein set torth,

L
i
w
Given under my hand and official seal, this 30th duy of 1994, 7 ,/ '»))
» f,-'.‘fr'l’/(. P ‘
My Commission capires: Y LA LA ‘I‘f(a: & : - ‘I 3
) $ COFFICIAL SEALT e 4
2 seph Kostecs o ‘
2 av J") h}' S Stte ¢ RS > A
2 Notary Public, SERE € e i /
5 sty Commisaton Hapred n)‘...'. s - .
>‘((l’:’g((((ff((‘(<<<l”Z"'r ,

T Newwry P
Prepared By:
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1-4 FAMILY RIDER ﬁ?;(l)n;j;;if;(
Assignment of Rents 1621089764

THIES 18 FAMILY RIDER is nnde this a0oth day of Septomboer, 1944
and is incarporated ino and shiall be deetied 10 amend and supplement the Mottgage, Deed of Truat or Secardty Deed (the
“Seetirity Instrument”™) of the same date given by the undersigoed (the "Horrower™) to secure Borrower's Note to
MARGARETTEN & COMPANY, 1INC. . o corporat.lon organizod
and exisnting under the lawa of thoe state of NEW JERSEY

(the "Lender”y of the same diie and covering the property describied in the Security Instrument and focated at:

L5304 S CHRISTIANA, CHICAGO, L 6065HY N .

iy Adelren

t-4 BAMILY COVENANTS, In addition (o the covenants and agreements made in the Security Instrament,
Horrower and 1onder Turther covenant and agree as folows:

ACADDULTONA L PROPERTY SURECT TO PIE SECURITY INSTRUMENT, B adidition o the propeny
described in the Svcuriey Mstament, the Tollowing items are asdded ta the property description, and shalt alsa constitute the
Property covered hy the Sedurity Instenments budlding materials, appliances wnd posds of every nature whntsoever now or
herealter Jocated in, on, oraesa, or intended to be used in conrection with the Property, including, but not thmited o, those
for the purposes of supplyiims orsistribtinng beiing, coobing, clectricity, pas, waler, air wnd light, Tire prevention and
extinguishing apparatus, security aad access control apparatus, plumbing, bath tubs, witer heaters, water cloaets, sinks,
ranges, stoves, refrigerators, dishwasherzcdisposals, wasiters, dryers, nwndngs, staro windows, stormdoars, screens, blinds,
shades, curtains and curtain sods, attach:d mirrors, cabinets, panelting and attached Noor caverings now or herealter attachel
to the Property, all of witich, including repfacements and additions thereto, shall be deemed to be and remaln a patt ot the
Propeny covereed by this Security Instrumess~All of the foregoing together with the Property deseribed in the Security
Instrwment (oe the leaschold estate if the Secuin Jastrument is on o leaschold) are referred 1o in this 124 Family Rider and
the Security Instrument as the "Propery.”

B, USE OF PROPERTY:; COMPLIANCE WETH LAW. Dorrower shall ot seek, agree 1o or mike o change
in the use of the Property or s soning classitication, uiiesy Lender has agreed in wrlting 1o the change. Borrower shatl
comply with alf laws, ordinanees, regulitions and requirenesits of any govermnental body applicalile o the Property.,

C. SUBORDINATE LIENS. Except as permitted by Zederal law, borrower shiall not allow any lien inferiar 1o
the Security Instrument to be perfected against the Property withoat gender’s prior written permlssion.

N RENT LOSS INSURANCE. Burrower shall mainisin snsurstace cgadost rent loss inaddition to the other hazards
for which msurance s required by Unifonm Covenant 5.

E. "HORROWER'S RIGHT TO REINSTATE" DELETED. Unitorm Covenant 18 s deleted.

F. BORROWER'S OCCUPANCY. Unless Lender ad Horrower otherwise agree inowriting, the first sentence
in Uniform Covenant 6 concerning Barrawer's occupangy of the Property ix deleied. Al remaining covenaniy and
agreements set forth in Unifornm Covenant o shall remanin in effeet,

G. ASSIGNMENT OF LEASES. Upon Lender's requuest, after defanlt, Borrower shallaszign to Lender all Jeases
of the Property and all seeurity deposits made in connection with {eases of the property. Upon the/pasiment, Lender shall
have the right to modity, extemd or terminate the existing leases and (o execute new leases, in Lendes s tsole diseretion. As
usesk in this Paragraph G, the word "lease™ shall mean "sublease” if the Sceeurity Instrumient is on i Jessehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.  Borrower
absolutely and unconditionally assigns and transters to Lender all the rents amd revenues (" Rems™) of the Property, regardless
of 1o whom the Rents of the Property are payable, Borrower authorizes Lender or Lender's agents to colleet the Rents, and
agrees that each tenant of the Property shall pay the Rents o Lender or Lender’s agents. However, Bortower shall receive
the Rents until (0 Lender has given Borrower notice of default pursaant to Paragraph 21 of the Sceurily Instrument amnd (i)
Lender hits given notice to the tenant(sy tin die Rents are 1o be paid to Cender or Lender's agent. This assignment of Rens
constitutes an absolute assigmment and not an assigument for additiopal security only.

If Lender gives notice of breach to Borrower: () all Rents reeeived by Borrower shull be held by Horrower as
trusiee for the benelit of Lemder only, 1o be applied to the sums seeured by the Security Instruiment; Gi) Lender shalt be
entitled to coltect and reccive alt of the Rents of the Property; (i) Borrower agrees that cach tenant of the Property shall
pay all Rents due and unpaid 1o Lender or Lender's agents upon Lender’s written demand to the tenant; Givy unless applicable
taw provides otherwise, all Rents collected by Lender or Leader's agents shall be applicd first to the costs of taking control
of and managing the Property and collecting Rents, including, but not limited to, attorney’s fees, recciver's fees, premiums
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on receiver's  bonds,  tepair and  mainienance  costs,  insurance
premiums, taxes, assessments and other charges on the froperty, and
then to the sums sccured by the Sceurity Instrument; vy Lender,
Lender's agents or any judicially appointed receiver shadl be fable ©
account Tor oniy those Rents nctually received; and (vis Lender shall
be emtitled to have a receiver appointed to take possession of and
manaje the Property amd colleet the Kents amd profits dertved from
the Property without any showing as (o the inudeuacy ol the Propernly
a% security.
N the Rents of the Property ace not sufficient 1o cover the cost of taking contral af and smanaging the Propernty et
of collecting the Kens any futds expended by Lender JTor such purposes shalk become imlebtedness of Borrowes 1o Lender
secured by the Sccurity (nstrument peesuant (o Uniform Coveninm
7. Horrower represenies aid warrints that Borrpwer Bas ot executed any prior assignment of the Rems and his not
and wiil not perfocm any ace that would prevent Lender from exercising its rights under this paragraph.

Lender, or Lender’s agents or i judicially appointed receiver, shall not be required 1o enter upon, take contrel ol
or maintain the Property belore or after giving notice of defuult to Borrower,  Tlowever, Lender, or Lemder's agents or a
judicially appaiated receiver, may do so b any thine when s defauitoceurs. Any application of Renls shadl fot cure or walve
any default oS nvatidate any other right ar remedy of Leder. “Thiv assignment of Renty of the Property sl rerminue when
alt the stms seceed by the Security Instrument are paid in full.

1. CROSSSEEFAULT PROVISION, Borrower's defult or hreach under any note or agreemen in which Lamder
hag an fnterest shid? Led Secach under the Security fnntrument und Fender may invoke nny of the remedles permitted by the

Security nsirmment.

BY SIGNING BELOW _Suorrower aceepty amd agrees 10 the teras and pravisions coataines oty -4 Pamily Rider.

_ o {,,‘2
.él‘/;a—’ £ " 444:4 < (ﬁ/ dLereel.. //4&/ /////rff-'/‘ —

ROBERT H MCCANN NNA MAE MUCANN
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