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MORTGAGE Cane HIr 36W2BHU

“THIS MORTGAGE ("Security 'ostrument”} is given on September 6, 1994 . The mortgagor is
PETER D. CULLOTTA, & bachelos
« DEPT-03 RECORDING $35.59
< TRODLL  TRAN 4360 10/27/94 15137100
. , . UM RV R4 920947
("Haorrower™), This Security lustrument is given to . (00K COUNTY RECORDER
PACOR MORCGALR CORDY

PPHE SUATH OF TLEINOPSY , il whose

whtich Ix cegimized wmd existing under the Laws of
¥ f’ 'aa L. |

address is 1242 W, LHUTH STRERT, CHICAGO, TLLINOLS 6a6hb (ry )
{"lender®). Hnrmwcruwés"l.cndcr the principal sum of

Seventy Thousand Two ilundred i-‘i!l:y aned
NOJLD0- - oo o e e e Dodars (1.5, $ 0, 250,00 ).

This debt is cvlduu.cd by Borrower's nofe d.ttul tlu sune duu: as this Securioy fmstrument ("Note"), which provides for
nianthly paywments, with the full debt, if mot paid earlier, due and payable on Septermocs 1, 2024
This Security Tnstrument secures (o Lender: Gy the repayment of the debt evidenced by G Nute, with interest, and il n.mwash‘
extensions and muoditications of the Note; () the payment oF sl other sums, with interest, ndviiiced under pargraph 7 (o
protect the secwrity of this Security Tnstrunent, and (¢} the peeformance of Borrower™s covents wind agresments under this
Security Instrument and the Note. For this purpose. Borrower does hereby mortgage, grant and corestio Lender the following
described property located in COOK County, Minois:

UNIT & B AND UNIT G20 TOGETHER WITH I'TS UNDIVIDED PERCENTAGE [INTEREST LN THE

COMMON ELEMENTS IN 1340 NORTH DEARBORN CONDOMINIUM AS DELINEATED AND TG INED

IN THE DECLARATION RECORDED AS DOCUMENT NUMBER 24984139, IN NORTHEAST 3/4

OF SECTION 4, TOWNSHIEP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOILS.

/r
A S

Cfvem # 17-04-217-068-2023 [ VOV ward i
which has the address of 1340 N. DEARBORN STRERT CHICAGO {Kuseet, Cityl,

lilitois 60610 {*Property Address™),
{Zip Cidef
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TOGETHER WEFILad) the tnprovemests now or hereidter erected on the propeity, wil afl ewsements, igpaeteannces, s
finiores sow ur heteafier a part ol e property. AR replacements wid additions shal) also be covered hy this Security
fastrument. AN ob the foregming is refersed w in this Securdly Instrument as the "Property,”

BORROWER COVENANTS that Burrower is lawfully selsed of the este heieby conveyed wnd s the night o mottgage,
et and covey e Propeny mwl that e Propenty is anencumbered, except Jor encuibuices ol second. Bossower wiriibis
and will defend gereradly the tithe to the Propenty sqrainst all clidms and demands, subject o any encumbiinees of tecand.

THIS SECURITY INSTRUMENT connbines unilorns covenants ot nationial use wnd non-umblonn covemants with limited
variions by Jurisdiction to constitute w unifinm seeurity Tnsteument covering el property.

UNTFORM COVENANTS. Horrower amd Eemler covenant and agree a5 follows:

L. Payment of Principat ad fnterest; Prepayment amd Lide Charges. Borrower shall promplly pay when due the
privcipal of and interest an the debt evidenced by the Note and any prepryment asd e changes due wider the Note,

2. Funds for Tuxes and Insursnce. Subjecr (o applivable lnw or w0 w seritiess wadver by Lender, Botrower stall pay o
Lender ou the day manthly payments are due wider the Noge, wntid the Note as paid in full, asun CFomds™) don: () yearly inaey
and assessients winch may attadn prioriy over this Security Instrument as i lien on the Property; (b yearly leasebold payinen(s
ar ground resits opate Property, itany; (¢) yeardy Bazard ac property insunmee premiums; @) yewdy fod instrnce premioms,
ifany; (¢) yearly meirtgage insaeance premsivnms, i8 any; wod () any sums payable by Borrower to Lender, in aecordunce with
the provisions of paryiph 8, liew of the pavinent of mortgage insurnce premsivims, These iems are cabled "liscrow lems.”
Lemder may, at uny rite colleet and hok) Fuikls it an amount oot do exceed the maximum wmount o fesder for s federally
rebated mortgage Toan ey rediire for Borrawer's escrow account under i federad Real Estate Setilement Procedies Act of
1974 as amemded trom time ampe, 13 U.S.CL Seation 2601 «f v ("RESPA®), anless wsthier Taw (bt applies to the Funds
sety o Jesser amount. (€ so, Lewder smay, atany nme, collect and hold Funds inan amownt no to exceed the lesser mmount,
Lender may estimate the amonnt of Fusds due on die hasts of conent dits and reasonable estinmtes ot expenditares of future
Jiscrow [rems or otherwise i accordancewisy applicable liw.

The Funeds shald be held in an jostinesion whose deposits are insured by o federd agency, instramentality, or eatity
{including Lender, it Lender bs such an institusiomor inany Federal Hotie Loan Bank. Lender slall upply the Funds to pay the
Escrow ltems, Lender nay not charge Borrower tor Talding and applying the Fands, annadly antdyziing the eserow aceount, o
verifying the Escrow Tems, unless Lemder pays Borrewad iterest on the Funds wnd applicable law peensits Letder to nke such
it charge, However, Lender may require Horrower o pay i ese-time eiarge for an dndependent real estile tx reparling seivive
used by Lender in connection with this loan, unfess appticable law provides otherwise, Unless s agreenent is oude or
applicable law requires interest to be paid, Lenster shall aot he aeeaired o paty Burrower any itesest or earings on the Fards,
Borrower and Lender may apree in writing, however, that interest st} e puid on the Fands. Eender shidl give i Botrower,
without charge, an annuad accaunting of the Funds, showing credits padadehity to the Fonds wml the purpose for which cach
debit to the Fands was made, The Fusds are pledged as additiona) securisy gosall sums secured by this Securily instrmnent,

1f the Funds held by Lender exceed e amounts permitted (o be Tield by zppiieable Saw, Lender shiall account o Borrower
tor the 2xcess Fumds in secordance with the requirements of applicable law, [ihe amount of the Fands held by Lender at any
time is pot sufticient to pay the Escrow ltems vhien due, Lender may se sotily Bartower i writing, and, o such case Borrowe
shald pay 1o Lender the amount necessary o make wp the deticiency, Borrower shatl ke up e deflciency in no more than
twelve monchly payments, st Lemder’s sofe discretion,

Upon payment in full of all swns secured by this Seenrity Instrament, Lender shalionromotly refumd o Hortower any
Funds hetd hy Lender. {F, under paragraph 21, Leader stidl acquire or sell the Property, Leader” pricr to the seguisition or sake
of the Property, shall spply any Funds held by Lender at the Goe of acquisition or sade as w crediv gt i sums secured by
tis Security Instrument.

3. Applicatlan of Payments, Unless applicible luw provides otherwise, <) payments reveived by Leadseander patagraphs
Fand 2 shall be applied: frst, G any prepayment chasges due uider the Note, secand, to sty paysbleader paragraph 2;
third, to tnterest due; fourth, w principad due; and list, to any Jade charges due uider the Note,

4. Churges; Lieus. Borrower shall pay all taxes, assessments, cliges, fines and imposnions attribatable 1o the Property
which may attain prionity over this Security fustroment, and Jeasehold puyments or ground renis, i any. Borrower shiall puy
these obfigations it the manher provided in paragraph 2, or it sot paid in that manner, Borrower shall pay teoi on time directly
w the person owed payment. Horrower shall prompily Tomish o Lender all notices af aeounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shighl promprly Famish o Lender receipts evidencing the piayments,

Borrower shall prompdy dischaege any Hen which has priority over this Scearity Tnstrument unless Borrower: Gy agrees in
writing o the payment of the abligation secured by the Yen ina saoner aceeptable o Lender; (b) contests i good faith the tien
by, or defends apainst enforcement of the Tien in, legaf proceedings which in the Lender’s opinion operate to prevent the
enforcement of the ien; or (¢) secures from the holder of the lien an agreement safistactory to Lemder subordinting the lign to
this Seeurity lnsteument, I Lender detenmines that any pirt of the Property is subject to o lien which may atin prionity over
this Security Instrument, Lender may give Borrower o notice identifying the lien. Borrower shall sadsty the lien or wke ane or
niore of the actions set forth above within 10 days of the giving of notice,
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S Huzued or Property tisursnce, Bossower siall keep the imprwements tow existing or bereafter erected on the
Property insured agatost Toss by dire, hazardy bacluded within e term "essended coverage™ and any ather hizards, inchiding
floekds or flooding, for which Lender eequites insmance, This issaeance shafl be odstained i the smounts and toi the periods
that Lender requires. The insurwnce careier providing the insurgesce shall be chosen by Horrower subject i {eadet's approval
which shall not be unreasonably withheld, I Borrower Gis o mgintain caverage described above, Lender may, st Lember's
oplion, obtain coverige o protect Lendee's rghty i the Propenty i sccordunce with paragraph 7.

Al insurance pelicies and renewids shall be acceptable o Lender and shadl include a stdard mortgage ciuse. Tendes
sha) hawve the right to hold the policies and renewals. 18 Lender cequires, Borrower shall prompily give 1o feider all seceipts o)
paidd prepsivtis socd renewad notices. fi the event of Ioss, Horrower shall give prompt sotice to the somnee carrier aid Tender,
Lender may make proat of Toss if not made proampily by Borrower,

Uniess Lender and Horrower otherwise agree In wriilng, insuriice proceesds shall be applicd to resiondion o repudr of the
Property damaged, i the restoration or repust is cconemically feasible msd Fender's seeurity is got lessened. 15 e sestarntion o
repair by not ecanomically feasible or Lender's security woubth be lessened, the insurance proceeds shall be applivd to the sams
secured by this Security Instrunen!, whether or not then due, with any excess paid w0 Borrower, I Borrower abandons the
Praperty, or does necanswer within 30 days @ notice from Lewder dut dhie insommee careier bas otfered o setde w clatm, dhien
Lender may collect dhie insaranee proceeds. Lender may use the proceeds o sepwir or restore the Property of (0 pay sutins
secteed by this Seeuricy fwstrument, whether or not then due. The H-day period will Degin wlicn the notice is glven,

Unfess Lender and-camower otherwise agfee in wiiting, wny application of proceeds to principad shaf! not extend o
postpone the due dute of tie enthly paymicats reterred o in puragraphs 1 and 2 or change the amant of the pryments. [t
under parngraph 24 thie Properey is auquited by Lender, Borrower's right o any insurance policies and proceeds resulting (o
ditnirge o the Froperty price i the rarisition stadl pass 10 Lendes (o the extent of the sums secured by this Seewrity fostramen
innnedistely prior w die wcquinition.

6. Occupnney, Preseevation, Maimezice wid Protection of the Property; Borrowee’s Lonn Appliestion; Leascholds,
Rorrower shall secupy, establist, wnd use the 15opeety ay Horower's principal rexidence withio sinty duys ahter the execution of
this Security Instrument and shall comtinne (o ceouny the Propenty us Borrower's principal residence tor gl feirst one yenr adier
the date of occupancy, unless Lender otherwise aprecsn writing, which consent shall not be unreasoribly withhedd, or widess
extenuating circumstunoes exist which are beyoud Reisawer's control. Burtower shall not destroy, dasinge or impait die
Property, allow the Property o deteriorale, of commit taste-en the fropedy. Barrower shislf be i defilt 1 any forfeitare
action or proceeding, whether civil or criminad, is beyun tha! i vender’s goud Taith judgment could resalt in lorelore of the
Property or otherwise satetially inmer the Tien created by s Secerity Instrarnent or Lender's seeutity fisterest. Dorrower imay
cure such a defaubt and reinstate, as provided in paragraph 18, by ciusian the action or proceeding 1o be dismissed with s riling
that, in Lender's gond fith determination, preciudes forfeiture of e Semrower's nteest in the Property or aher mstering
impaitment of the liea created by this Security Instrument or Lender’s fevarity fimerest. Bortower shall alsa be in defavt o
Horrower, during the loan apgication process, gave nesterially false or inaconrstewformmtion or stintenients o Lemder (or fuited
W provide Lender with any mntetial information) in canpectiot with the lowg evidenticad by the Note, including, but not lunltr.g..
W, representitions coneerning Borrower's oconpangy ol the Propeny as w principaleeaigence, 15 this Secarity Tastmment is on s
leasehold, Borrower shall comply with all the provisions of e Tewse, I Borrowetaveaires fee Gtle o the Propeny, thé')
leuschaled and the tee tide shall not merge unfess Lender agrees o e merger in wilting,

7. Prolection of fender’s Rights bn the Property. I Borrower falls to pertornr the covenmis and agreenents comnuined i ig,,
this Sceurity Instrument, or theee s a legal procecdiog that may sigmticantdy alfect Lemder's rights 1 thie Property (such as & )
proceediag in bankmiptey, probate, for eondemuation o orfeiare w10 enforee taws or regulition:, fien bender may do ™
may for whatever i necessasy to protect the vatue of the Property snd Leader's tights in the Propery. Cender's actions niny
include piying any swns secared by a lien which bas priority over this Secarlty tasimnent, appeading o court, paying
reasonate attorneys” Jees and entering on the Fropeny o make repairs. Although Lender may ke setton e this paragriph
7, Laender dovs nl Bave W do s,

Any atnounts disbursed by Lender umber this paragraph 7 shalf become additiomal debt of Birrower secured by this
Security fnstrment. Unless Borrower and Lemder wgree o other wesms of payent, these umounts shult bear Interesy from e
dite of dishbursement at the Note eate and shatl b payable, with interest, apon natice from Lender o Borrawer regnesting
Py,

. Mortgage Insurinee. I Lender required mortgage instrance as o comdition ol mnking the loan seeaced by this Security
instrutient, Borrower shall pay the premivms required o nainmin the mongage insurance iy eifeer, M for mey reason, the
mortgage mserance coverge fequited by Lender Tapses ar ceases to be in elfect, Barrower shall pay the prentioms required o
obtaitt coverage substantinlty cquivident o the mongige insuranee previowsly in etfect, st a vost substantally equivialem o the
cost to Hotrower of the morigage insiranee previously in eflect, Sy an nlternate mogage insurer appraved by Lender, 11
substastially equivalent mortgage insuranee coverige 18wl available, Bortower stiall pay o Lender cach month a s equal o
ane-tweltth of the yearly mortgage insurance premium being paid by Sorrower wlien the insumiee covetige lapsed o1 ceased ©
b i effect, Lender will accept, use and retain these puyments a5 a Joss teserve i lien of mostgugde itsurance, Loss reserve
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piythents may no longer be required, at the aption of Lender, if mortgege insurance coverage (On e amonng wid Tor the period
tht Lender requires) provided by an msurer approved by Lender again becomes aviilnhle and is obtained. Bortower shall pay
the presivms required 0 maintain morigage insurance in elfect, or to provide a losy reserve, until the requirement for mortguge
insuranee ends in secordance with any swritten agreement between Borsower and Lender or applicable Jaw.

9. Inspeetion, lender o its agent sy niicke reasomble entries upon s inspections of the Property, Lender shall give
Batrower notice at the time of or prior to at inspection specifying reasunable cause for the inspection,

10, Condemnation, The procecds of any award or clin for damages, direet aor consequential, in contection witl any
condgmnation or other taking of any part of the Propenty, or far conveyanee in liew of condempion, are herchy assigned and
shall be paid o Lender.

I the event of a 1otal taking ol the Propeety, the proceeds shal be applied to the suma secured by this Seeurity Instrument,
whether or ot then due, with any excess paid o Borrower, In the event of s partial taking of the Property in which the fir
market value of the Propeety immcdiately betore the aking is equad i os greater ihan the ammmt of the sums seaned by his
Securily Instrument immediately belore the uking, unlesy Borrower and Leder otherwise agree in writing, the sums seeured by
thix Security Instrament shall be reduced by the amount of the proceeds multiplied by the followirg fraction: () the ol
ameunt of e sums_ secured immediaiely before the Giking, divided by () the fair marker value of the Propenty immedintely
before the taking.”Awy hatince shall be paidd to Borrower, [n the event of o partial taking of the Property in which the tair
markel value of the Prapssty immediately belore the tking is less thiue the amount of the sums secured immediately before the
tking, unless Borrower amded ender otherwise agree in weiting or unless applicabie Ty othernwise provides, the proceeds shal
be wpplivd o the sums secuied fiy, this Security tnstrument whether or bl the sums are then due,

I the Property is abandaeied g Borrower, or if, after ntice hy Lender o Bortower that the condenmor otfers o make an
award or settle a claim for damages ) Borrower Fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect mud apply the proceds, al its option, either to restaradion or tepair of the Property or 1o the sums
seeured by this Security Instrument, whedhe! o0 ot then due,

Unfess Lender and Borrower otherwise pgiee in writing, any applicaton of proceeds o prisgipal shalt not extemd or
postpane the due date of e monthly payments teferred in paragraphs 1 und 2 or Lhunpc the wesoant of such paytucns,

11, Barrower Not Relenserd; Forbearance By Petder Not n Waiver, Extension of the time for payment or modilication
of wmwrtizittion of the sems secured by 1his Secunty [istrwaent granted by Lender o any successor in interest of Barrower shall
nust opetate to release the Hability of the origingl Borrowe: or florrower’s suceessars in interest, Lender shigl not be required to
commenice proceedings against any successor in interest or reiuse Lo exend time for pryment or otherwise modify smortization
of the sums secured by dis Sccurity Instrument by reason Hiamy demand made by the origingd Borrower or Borrower's
successors i interest, Any forbeirance by Lender in exercising iy right or remedy shidl not be o waiver of or preclude the
exercise of any right or remedy.

12, Successors and Assigns Boundd; Joint nad Severa! Liablity: Coslgners. The covenants ind agreememts of this
Security lustrument shall bind and benefit the successors and assigns ofLender_and Borrower, subject to the provisions of
patagraph 17, Borrower's covenanits and agreements shadl be joint and sevetal. Any Borrower who co-signs this Security
Instrument but does pot execute the Note: (1) is cossigning this Security fstrutrienconly o mortgage, grnt and convey ihit
Burrower’s interest i the Property under the wams of tis Sceurity Tnstrument; () bonezpeesomally obligated w pay the s sy
seeured by this Security istrument; and (¢) agrees hat Lender and any oiher Borrower mi-agree (o extend, modity, forbear on s
make any weconumodations with regard t the terms of this Sceurity Instrument or the Note withoue that Borrower's consent,

13, Loan Charges. It the foan secured by thiis Security Instrument is sabject o p aw winchacis maxingim Joan LIIIII’[,L\(“\
and that law is tinally interpreted so that the interest or other loan chirges collected or o be collecicin connection with the
loan exceed the pennitted Timits, ten: (a) any such foan charge shabl be reduced by the amount necessiry 4o reduge the chirgd
to the permitted limit; and (b) any suins aleeady collected from Borrower which exceeded permitted Jinata will be refunded to
Rorrower. Lender may choose to miake this refund by reducing the privcipal owed under the Note or iy ainking s direct
payment {0 Borrower. 15 refund reduces principal, the reduction will be vreated as npartinl prepayment: without any
prepayment charge utier the Note,

14, Notices, Any notice to Borrower provided fure in this Secarity Instrament shal) he given by delivering it or by mailing
it by tirst class mail unless applicable liw requires use of meother method, The notice shall be directed 1o the Propesty Address
or any other address Barrower designates by notice o Lender, Any notice 0 Lewder shall be given by first class il
Lender's address stated Derein or any other address Lender desigiates By notice to Borrower. Any netice provided for in this
Secyrity Tnsteummend stidb be deemed w have been given o Borrower or Lender when given as provided o ihis puragrsph,

15, Governdng Law; Severabilly, ‘This Security Instrwment shall be governed by dedeml liwy wd the Taw of the
jurisdiction in which the Propeety is located, In the event that oy provision ar cinise of this Secoerity Tnstrunient or (he Note
conflicts with wpplicable tase, such conflice shall mot affect other provisions of this Secarity [nstrument or the Note which van be
piven effect without the coullicting provision, To this end the provisions of this Security Instrument and the Note are declaged

to he sevetihie.
16. Borrower's Copy, Barrower shall be given one caiformed copy of the Note and of this Security fnstrunient.

Horm 3014 }?IDO
_ )
@.nn(ctu wat .ol Page d ot 8 e




UNOFFICIAL COPY

17. Transfer of the Property or a Benelichd Interest in Borrower, [ all or any part of the Property or any interest in it
is sobd or transfereed Gor i a beneficial inteeest i Borower is sokd or transferred aod Borrowes is not & istural persin) without
Lesdec's prior written coment, bender way, ab ity option, sequite immedinte: puytiient in full ot wll sums secnsed by this |
Security lastrument, However, this option shill aot be exercised by Lender i exercise is pratiblied by federat law s of the dute |
of this Security Instrument,

I Lender exercises this option, Lender shall give Borrower notice of aceeleration. The tketice shall provide s period of st
fess than 30 days Trom the date the notice is delivered ar mailed within which Berrower must piey all sums secured by this |
Sccurity Instrumient. B Borrower tadls o gity these sy prior o the expintion of Qs perind, Lender amy invoke sny remedies
pestiritted by this Security Instsent withierat laether natice or detrd on Borrawer.

18, Borrower’s Right 1o Rebnstute, 1 Bonower meets cettain conditions, Barrower stull hive the right o have
enforcettent of tis Security listrumens discordised ab any o prioe 1o e entbier af: () S days (o such other prrid it
applicable faw may specily for reinstatement) betore sale of the Progienty pursint @ sny power of sle coutidaed in this
Security lnstrument; or (hy entry of & pudgment enforcing this Security fnstrarmeat. Phose conditicis are tha Bosiower: (i) payw
Lender wll sunss which e would be due under this Security strument and the Now as it oo aeeeterathon bad occatred; (hy
cates any defawl sany other covenants or gpreemenis; {e) pays all expenses incaried in cofurcing this Secarity bistruenent,
including, but it fimited o, reassmble witarneyy’ fees; wid tely takew such netion as Lender miy reasotbly regquite 1o asstire
that the lien of this sevarity Instrument, teader's righty in the Property and Borrower's abligmion o pay the sums secuted hy
this Security lastrument stall comtinue winchanged.  Upen reinstateient by Borower,  thiy Seewrity ostenment and the
ohligations secured hereby Stati rennein fully effective as if no accelerigion had ocered, However, this right « rebrstate sbl
uet apply in the case of accelerstionamder paragraph 17,

19, Safe of Nate; Change' ol tarn Servieer, The Note or a partial interest in the Note (together with this Security
{restrament) iy be sotd g or more tivics withot pring notice o Borower. A sale iy resuft ina chiange in the entity (kiowe
us the "Loan Servicer”) that colleets mowinty paytents due wnder the Note i this Security Iisrament, There alio iy be one
of more chatiges of e Loan Servicer unrelated to sale of the Nute, 1 there Iy i chnnge of the Loan Sewvicer, Burrower will by
given written natice of the change in aceordance-wit pazagraph 14 above and applicable law, The notice will state te name nd
address of the new Loan Servicer and the addresseovdich payments shoubd be made, The natice will also comuin any other
information reguired by applicable faw.

20. Hazardous Substances, Borrower shidl not causesr permip the presence, use, disposal, storage, or selease of any
Huzardows Substabces an or i the Property. Borower <adl sot do, nor allow anyone else (o da, aaything atfecting the
Property that is in vialation of any Enviromiental Saw. The grecadiog two sentences shall m upply o the presence, use, or
storage on the Property of sualh quantitivs of Hizardoos Substancesabat nre generally recognized o be upproprisie 1o normad
residential uses and to maintenance of the Property.

Borrower stall prompily give Lender written notice of any investigation, chaim, deniend, lawsuit or other action by any
povernmencl of regulatory agency or private party invalving the Property and iy Hizardous Substance or Environmenta) Law
of which Borrower has actual knowledge. 1 Borrowee learns, of is notified bz anygovernmental or regulory authority, i
anty removal ot uthier remediation of any Hazardous Substance atfeciing the Propedy i necessary, Borrower shull promptly teke
all necessary remedial actions in accordance with Environiental Law.

As used in this paragraph 20, “Hazardous Substinees™ are those substances detiied as_toxic or hazardous substances by
Environnieatsl Law and e following substances:  gasoline, kerosere, other flamntable v woxie peteoleunt products, wixic ;2
pesticides and berbicides, volatite solvents, materials containing nshestos or foraldehyde, wnd redionstive mterials. As used i

this parageaph 20, "Environmeatsl Law™ means federal Taows and faws af the jorisdicion where-ms Property is Jovated thil L
relate 1o eatth, safety or environmental protection. 3
NON-UNIFORM COVENANTS. Borrower aid Lercler funhier covenant and agree as fofluws: (.

21. Acceieration; Remetlies. Lender shad) give notiee to Borrower prior to aecelermtion followtng Burrower’s breach
of dny covenant ar agreement fn (his Sccurity Insirument (hut nol prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shal! spectfy: (a) the default; (b) the actlon required to cure the defanlt;
(c) u date, not Jess than 30 days from the dute the notice is given to Borrower, by which the default wist he eured; und
(< that fablure 1o cure the deliult on or hefure the dute specificd n the notlce mny resilt In nceeleration of the sums
secured by this Seeurity lustrunient, Forecfosure by Judicln) procecding and sule of the Property. The notice shall further
Inform Barrawer of the right to relnstile after weceleration and the right (o nssert i the foreclosure proceeding the
non-existence of & defanlt or nuy other defense of Borrower to aceeleration and foreclosure, If the defanlt Is not cured on
ar before the date specified In the notlee, Lender, ut Hy option, nay reguire Inunedinte payment in full of all sums
secured by this Securlty Instrument without further demand and mny foreclose this Security lastrument by judiclal
proceeding, Lender siwll be entitfed to collect all expenses incurred In pursubug the remedies provided in this paragraph
24, tucluding, but not Hmited to, reasonable uttorneys’ fees wnd costy of ttke evidence.

22. Release, Upon paytient of all sums secured by this Security lastroment, Lender shall relense this Security Intrument
without charge (o Borrower, Basrawer shal) pay any recordition costs,

23, Walver of Homestead, Borrower wiives atl sight of homestead excimption in he Property. Form 3014 2180
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24, Riders to this Saurity Instrument. [ one or more riders are exceuted by Borrower il recorded together with this
Secuticy Tuxermment, the covenits and sgreemetits of each such rider shall be lncorporated into and shisll smend and supplement
the covenants and agreemients v/ thes Seeurity Dnstrament as i the rider(s) were s purt ol (his Security instrunsent,

{Check applicable box(es)]
Lad Conduminivm Rider . F 1o Fumily Rider

l,,,_ Adjustble Kate Rider
J Graduated Payment Rider | ]I'Immccl Uit Devetopment Rider L1 Wiweekly Payment Rider
.| Balloou Rider (...} Rate Tmprovenent Rider A §econd Home Rlder

(VA Rider I Zasher(s) Jspecity)

BY SIGNING BELOW, Borrower sceepty atd agrees o 0 torms nid covennts contubned in this Seeardty Instroment wd
in any rider(s) caecuted by Borrower and recorded with B

Witnessey ,/-")(4' /A (x,’ /'Y
ki G L A (Real)
PHTER Do Z0RLOTTA “Hotrewer

SN ¢ 111}
Jorruwots)

LX)

%!

8O e e .__........_....._.__(St'ﬂi)',:

Hoprower -liurmw&i-:‘

J

COOK County ss:

STATE OF ILLINOIS,
. 1 Notary Public Inand for said county wid state do hereby certify

1‘ ORGP 1 %, -u._rh\.‘.. -

that

PETRER D, CULLOTTA, a bachelor
, persatally known o me 1o be the saine person(s whose e
subscribed to the foregoing instrument, appeared before me (his day in peeson, and acknowledged thi he
signed and delivered the said instrument as HIS free and voluntiry wet, for the uses yd pyipos diiuyﬁmﬂcr torth.

Given under my hand amd ofticial seal, this U a3 dayof o y/ / L

My Commissinn Expires: §,),,,,,,m,,,,,mmmm m}m ,,_,_,{z/
1hlie /

“OFFICIAL SEALY™
COLIL.CEN DRISCOLL >:
Notary Public, State of Hlinois ;4

@Dﬁaﬂu 21101 2 My Commussion Lxp naeld 4| 497 !
VIDIIIIIIPIIIIIIIIDIIIPI DI I I MY,

This Instrument was prepared by:
Form 3014 990
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Lty 1 3652880

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is mude this — H1rh day of  Seprember Y| ,
and s incotporated into andd shall be deemed to anwend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security fastrument®) of the same date given by the undersigned (e “Borrower®) 1o secure

Barrower's Nole to

PACOR MORTTOGAGE COREY
(ihe "Lender™)

of the same date and covering the Property deseribed in the Security Instrument and located at:

1340 N. DEARPORN STREET CHLCAGO, 1L, 60610
{Properiy Addsen)

The Property Bwivdes i unkt in, wgether with an undivided taterest in the common elements of, » coudomintum
project ksown s

[Nate of Condumbiiti Project)
(the "Condominitin Prajece’). 1E the owniers sssociation or wther gotity which acts for the Condominium Project
(e “Owners Associntion”) helds side o propesty for the henefit or use of ity members or sharcholders, the
Property also includes Burrower's inciest én the Owners Asseciation wnd the ases, proceeds wnd beneftts of
Burrower's trterest,

CONDOMINIUM COYENANTS. o addition o the covennuts wid agreements made in e Security
Instryment, Borrower and Lender further coverand aid agree ay Jollows:

A. Condominlum  Obligations. Boerrover shall perform all of Borrower's obligntions wnder the
Condominium Project’s Constituent Dovuments. The "Constituent Docaments” aee the: (i Dechration or any
other document which creates the Coudominiun ProfeCt (1) hy-inws; (i code of regulwtions; and (iv) other
equivalent docaments, Borrower shall promptly pay, wher/due, all dues nd assessoemts inposed puestiant o i
Constituent Documents,

B. Huzard Insurance. So Jong as the Owners Associstien fnaintaing, with o generally aecepted nsuranee
carrier, i “master” or "blanket” policy on the Condomtiniumt Peggeet which s satisfuctory to Lemder and which
provides insurance coverage in the amouns, Tor the periods, and agaiast e leards Lender reguires, including
tire wmd huzards ineluded within the e “extended coverage,” then:

(1)) Lender waives the provision in Haiform Covennt 2 for thie pavaly payment to Leder of the
yearly premivi instutiments for hazard insurance on the Property; and

(i) Borrower's abligation under Unitorm Covenant § 1o mintain hazen! insurance coverge on the
Property is deemed satistied o the extent that the requised coverage is provided by 4iie Owners Assovition
plicy.

Borrower shiah give Lender prompt notice of any lapse in required hazird insuranee coverge.,

T the event of & distribution of hazard insarance proceeds in liew of restorion or repalr redowing i loss to
the Property, whether tu the snit ot common elemens, any proceeds payable 1o Bortower ure hicichy assigned
aned shall be paid to Lender for application o the sums secured by the Security Instrmment, with any excess poid to
Horrower,

C. Public Liublllty Tnsueance, Horrower shald dake such actions as may be reasounble o insure that the
Owiiers Assockition mainming o public Tinbility insurance polcy wcceptuble in form, amount, wd extent of

coverpe o Lemder,

MULTISTATE CONDOMINIUM RIDER-Single Famly-Yannie Mas/Fraddie Maa UNIFORM INSTRUMENT Form 3140 0100

Pags ot S i~}
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D, Condemanatlon, The proceeds of any award or claim for dumages, direct or consequentind, payable (o
Borrower i connection with any condenmmation or oiher taking of all or any part of the Propenty, whether of (he
untit or of the commaon elements, or for aty conveyance in lieu of condenmation, are herehy assigned and shndl he
mitd to Lender, Such proceeds shall be applied by Lender 1o the sumy secured by the Security Instrument as
provided in Cnifurm Covenant 14,

F. Lender's Prior Consent. Borrowee shall not, except after notice @ Lender and with Lender's priog
written consent, either partition ur subdivide the Froperty or consent to:

(i) the abaadonment or teomination of the Condomimdon Project, except for - ahandantient o
termination reguired by faw in the case of sibstantinl destruction by fire or other casilty or in the case of o
taking by condenmation or eminent domabn;

(i) any nmemdment woany provision of the Constituent Documents if the provision is for the express

benefit of laewder;
G weomagdion  of professional management asd assumption of self-mmagement of the Owners

Assoctitionyar
(ivr—arzaction which would luve the etfect of rendering the public liability insurance coverage
nuintained by the Gvaets Assoctation unacceptable to Lemder,

F. Remedies, 1§-5ermower does mat pay condominium dues and assessiments when due, then Lender may pay
thent. Any atiounts disbursed by Lender under this patagraph F shafl become additional debs of Borrower secured
hy the Security fnstrumein. Unless Borower it Lender agree to ather tenns of payment, these amoms sl
beur interest from the date of ciskazsement at the Note tade nnd shall be puyable, with Interest, upon notice Iiim

Lender (o Borrower requesting paymers:

BY SIGNING BELOW, Borrower accepts aiid agrees to the terins and provisions contained in this Condominium
Rider.

/--'/) s ) t;--.’ Ly P o -
7 - ,',.' st
//:i;éi._ /4 _;....-__( Naine [ N .1 )

PETER D, CULLUTTA lHormwer

ST 117 1)

Aerower

. ASend)
Horwer

et e ..__q___,;..:._.."_.,‘;..i-.._._...~ e e e (S01)

B ) 111
0 Horrower

@O-mea Form 3140 9/90
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