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Home Equity Loan Mortgage

THIS MORTGAGE ("Seocurlty Instrument”) is givon on __OCTORER 13 , 1994 _. Tha mortgagor
S _PAUL M. HALLORAH AWD CHRISTINE F. HALLORAN, WIS WIFE

("Borrowor").

This Secuﬂgy Instrument is glvgn to Tho Firm: National Bank of Chlcago ,
which ls a _National Bank_organized and existing under the laws ofthe Unlted Stateu of Americs,
whose addrosa ls _Ona_Firnt National Plaza, Chioago _ linois 60670 ("Lander’). Borrowor owos
tonder the principal sum of _FOURTREN THOUAAND AND NO/1O0 o
Dollars (U.S. $ __ _14.000,00 ). This clebt 18 evidoncod by Borrower's note datod the same date as thia
Security Instrumont {"Note"), which pravidoa for monthly paymonts, with tho full dobt, i not paid earllor, duo nnd
payablo on 10/25/99 . This Security Instrumont secures to Lender: (a) tho repaymoent of the
debt evidenced by the Note, with interast, and all renowals, extensions and modifications; (b) the paymont of all
other sums, whh Intorest, advanced undor paragraph 7 to protoct tha security of this Sacurlly Instrument; and
(c) the performance of Borrower's covenants and agreaments undar this Securlly Instrument and the Nate. For
thla purpose, Gurrower doos haraby mortgags, grant and convay to Lendor tho following doscribod propoity

tocated in wnnlk ___ County, lllincls:
4949214

LEGAL DESCRIPTION SE¥ ATTACHED

. DEFT-0% RECORDING L
. T89999 TRAN 5998 10/28/94 0114
. 20264 2 DWW #—-D4H~G2 14
- COOk COUNTY RECDRDER

Pormanent Tax Number: 14-28-206~008-1264,
which haa the addross of 340 WEST DIVERSEY, CLICAGD, IL 60637

(‘Property Addrass”)

TOGETHER WITH all the improvemaents now or hereafler oreci/xi on the property, and all sasements, rights,
appurtenances, rents, royalties, mineral, oll and gas rights and-urofits wator rights and stock and all fixtures
now or hereafter a part ol the property. Alt replacemoents and addditicns ahall also be coverad by this Socurlty
Instrument. Al of the foregolng ls roforred to In this Socurlly instrumeni.2s 2ne "Proparty”. '
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BORROWER COVENANTS that Borrower ia lawfully seised of tho estate burvty convayed and has the right
to mortgage, grant and convey tho Proporty and that the Proporty Is unencumb.iiar, except for encumbrances
of record. Borrower warranis and will defend generally the title to the Proparty againnt all claims and demands,
subject to any encumbrances of racord. There is a prior mongage from Borrownr {2 jORWEST_MORIGAGE, IXC.
dated _05/27/94. and recorded with the _¢ooK__Counly Recorder of
Deeds on _06/06/94 an document numbor___ 24500539 . {"Prior Mortgago™):

THIS SECURITY INSTRUMENT combines uniform covenants for natlonal uee and nori-ino¥arm covanants
with limlted varlations by jurisdiction lo constitute a security instrument covering real proporty.

UNIFORM COVENANTS Borrawar and Larkier covenant and agroa o follows:

1. Payment of Princlpat and interest; Prepayment and Late Charges. Botrowar shall prompily pay whon
due the principal of ard Interest on the debt evidenced by the Nota and any prepaymont and luto charges due
under the Note.

2. Application of Paymants. Unlass applicable law provkies otharwise, alt payment rocolved by Lendor
under paragraph 1 shalt be applled; first, to accrued inlerest; second, to past duo Insurance; third, to curront
bliled Insurance; fourih to past due princlpal; filth, to currant billed princlpal; sixth, to charges; seventh, to
principat cue; and last, to accrued but unblilod insuranca.

3. Charges; Liens. Borrower shall pay all taxos, ussossmaents, chargos, fines and imposlitions atiributablo
1o the Properly which may attaln priority over this Security Instrument, and leaschold payments or ground
rents, if any. Borrower shall pay them on time directly to the person owed payment. Upon Laender's roquest,
Borrower shall promptly furnish to Lender all notices of amounts 1o be paid under this paragraph and shall
promplly furnish to Lender receipts evidencing tha paymenits,

Borrower shall promptly discharge any Hen which has priority ovar this Socusity Instrument excopt for tho
Prior Mortgage unloss Borrawer: {a) agroes In wrlting to the payment of the obiigation sacured by the llen in a
manner acceptable to Lender; (b) contests in good faith the lien by, or delends agalnst enforcement of the lien
in, legal proceedings which in the Lender's opinion oparata to prevent the enforcemeant of the llen or forfoiture
of any part of the Property; or {c) secures from tha holder of the llen an agreement satisfactory 10 Lender
subordinating the lien to this Security Instrument. If Lender dotermines that any part of thae Property is subject
10 a tien which may attain priority over this Securlty Instrument except for the Prior Morigage, Londer _mgy givcla' 0
FHE108000.FD 1. 2 5 LN
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Borrowar a notice klentifying the llen. Borrower shall satlsfy the flen or take one or more of the actions set forth
above with 10 days of the giving of notice.

4. Hazard Insurance. Borrower shall keep the Improvements now existing or hereafter erected on the
Property insured agalinst toss by firs, hazards included within the term "extended coverage” and any other hazards,
including fioods ar flooding, for which Lender requires Insurance. This Insuranca shall be maintained in the
amounls and for the perinds that Lender requires. The Insurance carrler providing the insurance shall be chosen
by Borrower subject to Lender's approval which shall not be unreasonably withheld. f Borrower fails to maintain
covarage described above, Lendar may, at Lender's option, oblain coverago tc¢ protact Lender's rights i the
Property In accordanca whh paragraph 6.

All Insurance policiea and renewals shall be acceplable to Lender and shall Include a standard mongage
clause. Lender shall have the right 1o hold the policies and renawals, it Lender requires, Borrower shall promptly
pive to Lander ali receipts of pald pramiums and renawal notlcaes. In the svent of loss, Borrower shall give prompt
notica to the Insurance carrier and Lender. Lender may make proof of loss f not made promptly by Borrawer,

Unless Lender and Boirower otherwise agras In wriing, insurance proceeds shall be applled to rastoration or
repair ol tha Proneny damaged, Il the restoration or repair is economically feasibla and Lender's security is not
loasened. If tb< resioration or repair is not economically feasible or Lendsr's securlty would be lessened, the
insurance proceeds shatl be appiled to the sums secured by this Security Instrument, whether or not then dus, with
any excess pald tu Poirower. {f Borrower abandons the Property, or does not answer within 30 days a notice from
Lendw=r that the Insurznia carrler has offered to settle a claim, then Lender may collect the Insurance proceeds.
Lender may uss the piocseds to repair of restore the Property or to pay sums secured by this Securnity Instrument,
whethar or not then due. (12 30-dey period will begin when the notice is given,

Unlese Lender and Borov.ur otherwise agree In wriling, any application of proceeds to principal shall not
extand or postpane the due date o the monthly paymaents referred 10 In paragraph 1 or change the amount of tha
payments. If under paragrapii 20 tha Property Is acquired by Lender, Borrower's right to any insurance policies
and proceeds resulting from damage o the Propearty prior to the acquisition shall pass to Lender to the extent of
the sums secured by this Security Instrument immediataly priar to the acquisition.

6. Preservation and Maintenance ¢« Pioperty; Barrower's Application; Leaseholda. Borrewsr shall not
desiroy, damage or subsianilally changa the Propenty, allow the Property to deteriorate or commit waste.
Borrowar shall be In detault If any forfalture actic.) or procaeding, whether civil or criminal, is begun that In Lender's
good faith judgment could result In forfelture of the property or otherwise materlally impalr the lien created by this
Securlty instrument or Lender's secutity interest. F.orrowar may cura such a default and reinsiate, as provided in
paragraph 16, by causing the action or proceseding tc e dismissed with a rufing that, in Lender's good faith
determination, procludes forfelture of the Borrower's inti:resl In the Property or other material impairment of the lien
created by this Security Instrument or Lender's securhy Pacrest. Borrower shall also be in default # Barrower,
during the loan application process, gave materlally false o iaccurate information or statements to Lender (or
falled to provide Lender with any material information} in connac’icn with the loans svidenced by the Agreement. If
this Securlty Instrument Is on leasehold, Borrower shall comply w!.h.the provisions of the lease, and i Borrower
acquires fea thle to tha Propany, the leasehold and tea tlitie shall ol mierge unless Lender agrees to the marger In
writing.

8. Protection of L.andar's Rights in the Property. )f Borrowsr talls t& perform the covenants and agreements
contained In this Security Instrument, or there is a legal proceeding that imay significansly attect Lender's rights in
tha Property (such as proceeding In bankruptcy, probate, for condemnation or to enforce laws or reguiations},
then Lender may do and pay for whatever is nacessary to protect tha value o!-thz Property and Lander's rights in
the Propeny. Lender's actions may include paying any sums secured by a Han whiz~-hes priority over this Security
Instrumant, appedring in court, paylng reasonable attorneys' feas and entering on the-Property 1o make repalrs.
Although Lender may take action under this paragraph 8, Lender does not have to do o

Any amounta disbursed by Lender under this paragraph 6 shall become additional deot of Borrower secured
by this Security [nstrument. Unless Borrowsr and Lender agree to other terms of payment, “rzse amounts shall
bear inlarast from the date of disbursament at the Note rate and shall be payabla, with Interez(, “pan nutice from
Lander to Borrower raquesting payment.

7. Inspeaction. Lender or ts agent may make reasonable entrlés upon and Inspections f tha Propary.
Lender shall give Botrowsr notice at the time of or prior 1o an Inspectlon specliying reasonable curse tor the
inspection.

8. Condemnation. The proceeds of any award or claim for damages, direct of consequential, in connection
with any condamnalion or other taking of any part of the Property, or for conveyance In lieu of condemnation, are
hereby assigned and shall be paid to Lender,

It the event of a total laking of the Propenty, the proceeds shall be appiled to the sums secured by this
Security Instrumant, whether or not then dus, with any excess paid to Borrower. In the event of a partial taking of
the Propenty, unless Borrawer and Lender atherwlse agree in wrlting, the sums secured by this Security instrument
shall be reduced by the amount of the proceeds multiplied by the tollowing fraction: {a) the total amount of the
sums secured immediately hefore the taking, divided by (b) the falr market value of tha Property immediately
befora the taking. Any baiance shall he pald {o Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor cffers
to makea an award or seitle a claim for dameages, Borrower falls to respond 1o Lender within 30 days after the date
tha notice is given, Lander Is authorzed to coitect and apply the proceeds, at its option, either to restoration or
repair of tha Proparty or to the sums secured by this Security instrument, whether or not then due.

Unless Lender and Borrower atherwlise agree in writing, any application of proceeds to principal shall not
extend or postpone tha due date of the monthly payments referred to In paragraph 1 or change the amount of
such payments.

£. Borrower Not Released; Forboarance By Lender Not a Walver. Extension of the time for payment or
modification of amonrtization of the sums sacured by this Security Instrument granted by Lender 10 any successor
In interast of Borrower shall not operate to release the llahility of the original Borrower or Borrower's successors in

3.
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LEGAL DUESCRETON

EXNIRIT. D

tUnit 1020
140 Wesl Divetsay Parkvoy
chlcago, '1linais

Unie 2520 as delineated on murvay of that part of lor 6 in
Amscinas e Dlvision of Lote ! and 3 in the Subdlvinion by the
clty ot /Chicago of the Zast tractional Half of Snctian 20,
Townshlp 4C Horth, Ranye 14 East of the Third Principal Haridian,
which }lew wetwean the East line of Horth fharidan Road {formerly
Lakaview v*'ts} on the Want and tha Wpear Linn of North
Comaonwealth \venue on tho East {except therafrom Lhat part lying
Morth of a streatght Line dyrawn from a point on tho East tina of
nald itarth of thy /forth line of Went Diversay Parkway to 4 point
unt tha Waar ling-uf aald Horth Commanwaalth Avanuns which in 127
tent LG Lnches Horth(of the North linn of dald Went Divepsoy
Parkway): aluc

That part of Lot 7 {n sajl renansor’s Divition which (les hotwaon
tho Eant Line of Morth Sherldan Roast [forseriy lakevisw Avonunj
on tha West, the Wast line ol Mavth Cammanveal th Avenuo on the
East, and tocch line of Want Divasssy Parxway aon the South, ail
in Sack County, Illinala; whioh @irvey La stiachoed ag Exhibit »A®
tu Declaration of Condominlum Qwnarasrip madn by Ararican BNETC, A
natlonal banking asgaclatlon knoun as Trust Mumbor 11139,

rocorded i{n the Cffive of the Aucardsr A lemda, af .ok Ceanty,
[llinnis, as Document 23400%4n, in Conk-Caunty, !'dlinois.

Margui s

Eapnnent to conttruch, ume and faintyin prbyesall sith wopdon
plles apd concrate foatlngd, nuch jiles ant Loovieigs ' o oxteml
feat omcpre Yhan 3 ofteat HoAnchion uuon the Leteana b Ly setgror Hund
Land, an eraatel by pavty wall ojrermont dvtad lantaey ), 1996
and recardoed June 17, 19%7 an Docurant Yealany, the ountar ol
sald party «all cosmencing approsirarely }2 feal YWopl ot L% Sant
lot line and axtending Went sppror.matsly 106 foot along houndary
line betwaan above 2arcol 1 oand the land describmd an tnliova:

shat part of Lots % and 6 1o Aukosuor’'s Divinlen of Lots | sl
tn the Subdlvinion by the Cley of anleagy o the East {ackinnnl
Half of fuctlon 30, Townah,y 40 Ner%h, Rarqge 14, kagt of the
Third Principal Mwridlan, whicnh lias hetwosn Gheridan Road
(tormerly Lakeviaw Avanua)l on tho Vear, Compunwnalth Avenun ar
tho Eant (excopting therolram that part Jying South of a stralyht
Line desyn from s oaming =t "he fage s Lt said Horth Sheridan
Nk et Aw o sed jeet 4 d/Letha [neh o Northy af the North Yina
of Weat Dliversoy Parkesy o 4 point .n the Weat lign of usid
torth “ommonwealth Avaonue Which iy 207 fent 10 inchen North ot
tho Horth tina of zald West Diversay Yaryvay and natd strajght
Line produces West %2 the Cenler line of «tid North Sheridan Noad
and produced East to the centar of said liorth Connonwsalth
rvunue), in Caok County, Illinols,
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Mortgage

interast. L.ender shall not be required 1o commance proceedings against any successor In Interest or refuse to
extend time for payment or otherwise modity amortization of the sums secured by this Securlty Instrument by
reason of any demand made by the original Borrower or Borrowar's succassors in interest. Any (orbearance by
Lendler in exarclsing any right or remedy shall not be a walver of or preclude tho exorclse of any right or romedy.

10. Successors and Assigns Bound; Joint and Beversl Liability; Co-signers. The covenants and
agreements of this Socurlty Instrument shall bind and benefit 1he successors and assigna of Lender and
Borrowar, subject to the provisions of paragraph 16. Borrawer's covanants and agresments shall bo Joint and
several. Any Borrower who co-signg this Security instrument but doea nol exocuts the Noto: (a} is co-signing
this Sacurfty instrument only to mortgaga, grant and convey that Borrower's interest in the propany under the
torms of this Sacurity Instrument; (b) is not personally obligatod to pay the sums secured by this Sucurity
instrument; and {c) agraes that Lender and any olher Borrowar may agree 1o extend, modify, lorbear or make
any accommodations with regard to the terms of this Securlly Instrumant or the Note without that Borrower's
consent.

11. Loan Chargea. If the loan secured by this Security Instrument ls subject to a law which sets maximum
loan charges. aid that law Is finally Interpretad so thal the intorast or other loan charges collacted or 10 be
collacted in ‘connaction with the loan excoeed the pormitted limits, then: (a) any such loan chargo shaif be
reduced by the erount necessary to reduce the charge to the permittad limit; and (b} any sumis already
collected from Borowar which excasded parmitted limits will be refunded to Borrower. Lender may choose 10
make this refund by educing the principal owed under the Note or by making e direct payment to Borrowor, I
a refund reduces principad, the reduction will be treated as a partial propaymaent without any prepayment charge
under the Note.

12. Lagislation AHectirig Lender's Rights. If enactmant or expirallon of applicable laws has the effect of
rendering any provision of the vota or thia Security Instrument unenforceable according to lts tarms, Lender, at
s option, may require immediats payment in fuil of all sums secured by this Saecurity Ihstrument snd may
invoke any remedias permitied by-prragraph 20. It Lander exurclses this optlon, Lender ahall tako tho steps

specliied In the second paragraph of parugiaph 18,

13. Notlces. Any natice 1o Borrowe: orovided for in thla Security Instrumont shall be glven by delivaring it or
by malling it by first class mail unlass applioabie law requires use of another method. The notice shall be
directed to the Properny Address or any other a0drass Borrower designates by notice to Lender. Any notice to
Lender shall be given by first class mall 10 Lradar's address stated herein or any other address Lender
designates by nolice 1o Borrower. Any natice prcvidesd.for in this Securlty instrurment shall be deemed 10 bavo
been gliven o Borrower or Lender whon given as providec in thie paragraph.

14. Governing Law; Severability. This Sacurlty instzament shall be governed by fedeml law and the law of
the jurisdiction in which the Property Js located. In tha avem that any provision or clause ol this Security
Instrument or the Note conflicts with applicable law, suh conflict shall not alfect other provisions of thig
Security Instrument or the Note which can be given affect vithut the conflicting provision. To this end the
provisions of this Security instrument and the Note are daclared t~ L'a severable.

15. Borrower's Copy. Borrower shall be given ona confor mad copy of the Note and of this Securlty
Instrument.

18. Transter of the Property or » Beneficial Interest In Borrowe.,_|f pli of any patt of tho Property or any
Intarast In It is sold or transferred {or H a banaticlal Intarest In Borrowor is e or transfarrod and Borrowor lg not
a natural person) without Lender's prior wrltten consent, Lender may, at s.0pfinp, require immetate payment
in full of all sums secured by this Sacurity Instrument. However, thig option sna’_nat be exercised by Londer
exerclse is prohibited by federal law as of the date of this Securlty Instrument.

{f Lender exarcises this optlon, Lender shall glve Borrowar nolice of acceloration,, The nolice shall provido a
parlcd of not less than 30 days from the dato the notlce is deliverad or maliad within whice, Borrower must pay
all sums secured by this Securlty Instrument. If Borrower falls to pay these aums prior fo te oxpiration of this
perlod, Lender may invoke any remedles permitted by this Security nstrument without furinzr ~atice or demand
on Borrower.

17. Borrower's Right 1o Reinslate. if Borrower measts certain condllions, Borrower shall ave.tha tight to
have enforcement of this Security Instrumert discontlnued at any time prior ta the earler of: (4) 8 {8 (or such
other period as applicable law may apecify lor roinstatemant) before sale of tha Property pursuant o any powor
of sale cantained In this Securlty Instrument; or (b) entry of a judgment enforcing this Security Instrumant.
Those conditions are that Borrawer: (a) pays Lendor all sums which then wouid be due undar this Securlty
Instrument and the Note had no acceleration occurred; (b} cures any defaull of any other covenunts or
agreaments; (c) pays all expenses Incurred In enforcing this Security Instrument, Including, but not limited to,
roasonable attorneys’ fees; and (d} lakos such actlon as Londer rany roatonably rogulre 1o assuro that the llon
of this Security Instrurmnent, Lender's righis In the Property and Borrowar's obligation ta pay tho sums secured
by this Securlty Instrument shall continue unchanged. Upon relnstatement by Borrower, this Socurity
Instrument and the obligations secured horeby shall romain fully affectiva ns is no accoloration had occurred.
Howevaer, this right to relnstate shall not apply In the case of acceleration under paragraphs 12 or 16,

18. Hazardous Substances. Borrower shall riat cause or permit the presence, use, disposal, storago, or
roloase of any Hazardous Substancas on or in the Proporty, Borrower shall not do, nor allow anyona olse to do
anything atfocting the Property that Is in violation of any Environmental Law. The proceding two sontences
shall not apply 1o the presence, ugse of storage on the Proporty of small quantities of Hazardous Substances
that are generaily recognized to be appropriata to normal rosidential uses and to maintenance of the Propery.

Borrower shall prompily glve Londer written notice of any Investigation, clalm, domand, lawsult or othor
action by any gavernmenial or regulatory agency or private panty Involving tho Property and any Hazardous
Substance or Environmantai Law of which Borrower has actual knowledgo. I Borrower learns, or is notilied by
any governmaental or ragulatory aulhority, that any romoval or othor rgmedlation of any Hazardous Substance
atfacting the Property is necessary, Bortowor shall promptiy tuke all necessary ramodial uctions in accordance

with Environmental Law.
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As used In this paragraph 18, "Hazardous Substances” are thase substances defined as toxic or hazerdous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
potroleum  products, toxic pesticides and harbicides, volatile solvents, materials containing asbestos or
iormaldehyde, and radioactlve materlals. As used in this paragraph 18, "Environmental Law" means tederal laws
and laws of tha jurisdiction where the Propenrty is located that relate to health, salety ar environmental prataction.

19. No Defaults. The Borrower shell not be In delault of any provislon of the Prior Morigage or any other
mortgage secured by the Propeny.

20, Acceleration: Remedias. Lender shall give notice ta Borrower prior to acceleration tollowing Borrower's
breach of any covenant or agreament In this Security Instrument (but not prior to acceleration under paragraphs 12
and 18 unless applicable law provides otherwice). The notice shall specify: (a) the detault; (b) the action required to
cure tha default; (c) a date, not iesa than 30 days from the date the notice la given 1o Borrower, by which the default
mus! he cured; and {d) that fallure to cure the dafault on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the
Propenty. The notice shall further Inform Borrower of the right lo reinstate after acceleration and the right to asser!
In the foreciosure pincesding the non-axistence of a default or any other defense of Borrower 1o acceleratllon and
foraciosure. | the uufault Is not cured on or betore the date specified in the notice, Lender at lts option may require
immediate paymer:. Ir-full of all sums secured by this Secutity Instrument withowt further demand and may
foreclose this Security lratrument by judiclal proceeding. Lender shall be entitted to collect alt expenses incurred In
pursuing the remadies rroyided in this paragraph 20, including, but not limited to, reasonable attorneys’ fees and
costs of title avidencae.

21. Lender in Possessior. 'pon accaleration under paragraph 20 or abandonment of the Property and at any
time pricr to tha expiration of ey period of redemption following judicial sale, Lender (in person, by agent or by
judicially appolnted recelver) she!i"ne entltled to enter upon, take possession of and manage the Property and to
collect the rents of the Praperty Incliiding thase past due. Any rents collected by Lender or the receiver shall be
applied first to payment of the costa-Of rnanagement of the Property and collection of rents, including, but not
ltimied to, recelver's fees, premiums on recaivar's bonds and reasonable attormeys’ fees, and then to the sums

asecured by this Saecurlty Instrument.
22. Releasa. Upon payment of all sums sacured by this Security Instrumaent, Lender shall releass this Security

Instrument without charge to Borrower. Borrowar anall pay any recordation costs.

23. Waiver of Homestead. Borrower walves 2" r'1ht of homestsad exemption in the Property.

24. Riders to this Security Instrument. If one o mora riders are executed by Borrower and recorded tocgether
with this Security Instrument, the covenants and agresm:nts of sach such rider shatt be incorporated Into and shall
amend and supplement the covenants and agresments of this Security Instrument as Hf the rider (s) were a part of

this Securily tnstrumant.

BY SIGNING BELOW, Borrowgr accepls and agrees tc the tarms and caoveneats contained in this Security
Instrumant and In any rlder{s) e)&ulod by Botrower and recorded with the Securlty insirument.

//L -

/ -Borrower
( n¥i /,f f t (“ f«’i .
-Borrower
This Document Prepared By: VERONICA RHODES
The First National Bark ot Chicago, Suite D482, Chicago, Jlilinois 60670
(Space Bolow This Line Far Acknowisgmaent)
STATE OF ILLINOIS, « ", , % County ss:
I st e P , a Notary Public in and for sald county and state, do hareby

certify that PAUL M. HALLORAN AND CHRISTINE F. HALLORAW, WIS WIFE

peraonally known to me to be the same person(s) whosa nama(s) ia (ars) subscribed to the foregoing Instmmun\'.
appeared betore me this day In person, and acknowledged thal slgned and
deilverad the sald instrumentas________ frese and voluntary act, for the uses and purposes therein sat {forth.

> vk dayol . Je Z . 19_‘2/.

TN —7 ) - ——-"7?-7
= zeer A (,{/;/f.f] AR

S~ N;Jlar'y(( Pubtlc_____,,/‘

Gliven under

OFFICIAL SEAL
My Commissio) SpI@MN A JANTELEZIO

HOTANY PUBLIC, BTATE OF ILLINDIS
MY COMM'SBION EXPIRES:02/10/90

FNE2 1000 ¥




UN O Febnbbwilybi ples O P'Y

THIS CONDOMINIUM RIDER Is mad this 12TH day ol OCTOBER . 18_94 , and in incorpotated into and shait bo
deemed to amend and supplement that certain Mongage (the “Security Instrument®) dated of evon dain herewith, given by the
unclersigned {the *Mangagor’) to secure Mortgagar'e obligalions unter that cortain Equity Cradit Line Agreament, diated of even date

herowith, batwean Mongagor and __ The_Flret Natlonal Beank of Chloggo -
(the *Lander) and covering the property described In tha Sacurtty Instrument snd located at __340 HWEST. Ju_vmx__‘._____ﬂ

CHICAQO, IL _ 606S7 (the "Propoity’).
The Propery includes & unit In, together with an undivided intesest in the common eloments of, a contiominium projact known as
{the *Condominlum Project").

If the owners assaciation of ofh:er enthy which acts for the Condominium Project (the 'Ausocialion”) holda thie to property for the banefit
or use of its mambers or sharshoidare, the Properly slso inclutiss Morigagor's Intarest In the Association, In the usas, pracaeds and

bennlits of Mortgagor's intarest,

CONDOMINIUM COVEMANTS. In addition to the covenants and agreaments made in the Sacurity Instrument, Mongagor and Lender
further covenant and agrre 83 follows:

A. Assessments. Mortgagor slisll promptly puy, whon due, alt ansesornents Impanot Dy the Asncclation pursunant 1o the provisiona of
the Deciaration, by-lawn, code ol (eciitions and any othar equivalent documents {the ‘Constituent Documenia®) of the Condominium

Project.

B. Hazard Insurance. So long as the Ageociation maintains, with 8 gonorally accepled insurRnce carrlor, a *masiar®, “hlankel’, or simitar
such policy on the Gondominium Project, whic'i palicy provkies Insurence coveragoe againe fire, hazerds included within the torm
‘axtonded covarage’, and such other hazartis as Luiviers may require, and in such amounts and for auch periotis as Lander may recuilro,
the Mortgagor's obligation under the Socurlty Inslrutiani i maintain hazard Ineurance coverage on the Property Is deamaod satlaliod.
Morigagor shall give Lender prampt notice of any Inpsa i1y pi2h hazard Insurance coverago.

In the event of a distribution of hazard insurance proceeds Ir. lisu ol restoration or repair following a loss to the Property, whethar to
the unit of 10 common slemanis, any such proceeds payable tc Mongagor are hereby assigned and shall be paid lo Lender lor
appiication 10 the suma secured by the Security Insirument, with the exe%4..if any, pald to Mortgagor,

C. Lendor's Prior Consent. Mortgagor ehall not, except atar notice to Lendarand with Lender's pricr wrilten consant, panition o
subydivide the Propeny or consent lo:

(i) the abandonment or termination of the Condominium Project, except for abandonnici i termination provided by law in 1he caso of
substantial destruction by fire or othar casualty of In tha cass of a taking by condernaticn £+ eniinent domain,

(i) any matsrial amendment to the Constitusnt Documents, inclutling, but nat limited to, any'anendment which would change the
percantage Interests of the unit ownara in the Condominium Project; or

(iii} the effectuation of any decision by the Assotiation 10 tenminate profsasional managemaent and asauins aell-management of thesn

Condominium Project. ¢
ot

D. Fasemants. Mortgagor also hareby grants to the Lender, ita successors and assigna, as rights and oasements appurtenant to tl]';,’

Proporty, the rights and easements for the benefit of said Property set forth in the Constituent Documents, {‘ '

-

" ‘

Ths Securlty Instrumaent is subject to all rights, easements, covenants, conditions, restrictions and reservalions contained In Ifi2
Constituent Documents the same as though the provisiona of the Conatituent Documants wara recited and stipulated at length hersin,

E. Romedies. It Mortgagor breaches Morgagor's covenants and agrosments hareunder, Including the covenant 1o pay whan due
condominium assasemants, then Lender may invoke any ramadies provided under the Security Instrument,

IN WITNESS WHEREQF, Mongagor has executed this Condominium Hlder

i M
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