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NORTHBROOK, IL 60062

RECORD AND RETURN TO:

J M MORTGAGE SERVICES, INC.

4 UNDEE ROAD-SUITE 150

&ROOK, ILLINOIS 60062 94921785

- INpaee Ahove ‘Thiv Line For Recording D] -

MORTGAGE
MS OF THIS LOAN

IN PROVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

THIS MORTOAGE ("Secarizy Instrinnent™) i givon on OCTOBER 26, 1994 2 Phe mortgagor is
CAROL MC GRATH, SING!HE NEVER MARRIED

+ 50000 TRaN Toe 10/28/%4 11cmp T
! 11498350
Y I e A R

(*Borrower™). This Security Instrument s givents
J M MORTGAGE SERVICES, 1INC.

COOK COUNTY RECURDER

which is organized and existing under the laws of THE STATY. OF ILLINOIS Cand whose
address is 3400 DUNDEE ROAD-SUITE 1S0 ’
NORTHBROOK, ILLINOIS 60062 (“Lender™). Borrower owes Lender the prineipal sum of
SIXTY THOUSAND

AND 00/100 Doliwes (1.8, § 60,000,000
This debt i evidenced by Borrower's note dated the sume date as this S=ceaty Instrnent ("Note”), which provides tog
monthly payments, with the Rall debt, if not paid earlier, duo and puyable on - NOVEMBER 1, 1999

This Security Instrament sectires to Lender; (1) the repuyment of the debt evidenced by the Note, with interest, wnd uf) umwuh
extermrons wnd modificstions of the Note; () the payment of allt other sums, with mieeest, wdvanced under patagraph 7 10
protect the secunty af s Security listraments and (v the performmmee of Borrower s convenants and agreements uder this
Securnty Tnstrument und the Note, For this puepose, Borrower does hereby moamgs, poant idiconyey to Lender the totlowing

deseribed property lonted i COUK (mmi{ MHinvis:
LOT 35 IN BLOCK 2 IN WEST EDGEWATER FORREST GARDENS REING A S2UBDIVISTON

OF LOTS 1, 2, 3 IN OWNERS PARTITION OF LOT 2 IN D, L. ROBERTS
SUBDIVISION OF SOUTHWEST FRACTIONAL 1/4 SOUTK OF THE INDIAN BOUNDARY
LINES ALSO OF LOT 3 (EXCEPT EAST 10 ACRES THEREOF) IN D. L, ROBERTS
SUBDIVISION AFORESAID IN SECTION 3, TOWNSHIP 40 NORTH, RANGE 17 BAST
OF THE THIRD PRINCTIPAL MERIDIAN,

13-03-326-001-0000

ithinots RIBLEK ;’82:‘2 ("Property Addiess™);

CSLIZE6LE -

whivh hus the address of - 44 SZQWQT HOLLYWOOD, CHICAGO Biset, City ,
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Property snsured st loss by tire, hazaeds mchided within the term “extended covernge” and any other lazands, ineluding

Juads ar loading, for which Lender requires msuzunce. This nraiunee shall b msntasned iy the wmoumn und foy the periods
that Lemder regures, The wsurance varner providing the msuranee shull be chosen by Borrower subject to Lender"s approvil
which shall not be unseasonably withheld. 1E Borrower Gals to mamtinn coverage deseabed above, Lender may, st Lemder's
aphion, obtun cuverage o protect Londee's eghtn i the Propenty i accordunce with paoageraph 7.

Al insurance policies and reaewads shall be acceptable to Lender und shudl imclude o stundand mostgage chinse. Feniden
shall have the right to hold the pobicies and renewals. T Londor eequives, Boreower ahndl promptly give to Lender all ieceipts of
puith prememms und ronewal notices. i the svont of fosx, Burrowat shudl gve prompt motice to the msurance carier and Lender.
Londer nuy mako proot ot loss it not inude protptly by Borrower.,

Unless Lander and Boreower othenwvise agree in wting, insurance provecds shull be applied to restosation or nepair of the
Property danusgod, it the restorstion or epuir is cconomiendly feasihle and Leader's security s nol lowsenedd, 11 the restosation o
ropintr 15 not economienlly feasable or Lender's secutity would e lessened, the isurunce proceeds shall be applied o the suims
setired by this Security instrument, whethor or ot then due, with any excess pid to Borrower, Il Horrower abandons the
Property, or dues aot answer within 3O duys w aotice trom Lender thut the insueance carner his offored o sottle i clanm, then
Leader muy collesdthe nsuranee proceeds, Londer nmy use the procecds to repiir or restore the Property or to pay suims
sectred by thik Sectiity Instrument, whether or not then due., Thie 30-day period will begin when the notice is given,

Unloss Lender” wid Borrmwver otherwise ugros in wnting, any application of procecds to principal shall not extemd or
postpone the duv date i monthly puyments roberred o i parsigeaphs tand 2 or change the wniount ol thy pryments. 1
under paragraph 20 the Prapary s acquinad by Lender, Borrowor's eight to any insarance policies and proceeds resulting from
dumage to the Property prior o iaeacyuisition shill puss o Lendor to the sxtont of the sums secured by thin Seeinity Instrnment
imueduately prioe to thie acquisition)

6. Occupancy, Preservation, Maiptenance and Pratection of the Property; Borrower's Lonn Applicution; Lenscholds,
Borrower shall occupy, establish, und Gse (b Property as Borrower's principnl residonce within sixty days after the exeention of
thin Security Instrument and shall continue toancupy the Property as Horrower's principal residence for at leust one year after
the dato of oceupancy, unhess Lunder otherwiso ageees i writing, which consent shiall not be unrensonably withheld, or inless
extenuating ciicumstanves exist whivh sro beylnd Borrowor's control. Borrower shall not destroy, dusuge or impair the
Property, allow the Property to detertorite, or ¢otannt-waste on the Property, Borrower shall bein defuntt it any torfeiture
action or proceeding, whether civil or criminal, 15 begun thut in Londer’s good taith pdgment could result in torfeture of th
Property or otherwise materially impar the lien created by Chis Jecurity Instroment or Lender’s seeurity interest. Borrower may
cure such  detanlt und remnstate, as provided in paragraph 18, By causing the action or proceeding to be dismissed with a rabing
that, i Lomder's good futh determinution, precludes forleiture 41 the Borrower's interest in the Property ar other natenal
impairment of the likn created by this Secunty Instrument or Lendsr's security interest, Boreower shall also bean default it
Borrower, during the toan upplication process, gave materially fulse of e cumto information or statements to Lender (or fntled
to provide Lender with any materinl infonmation) in connuection with the-loan evidenced by the Note, including, but not limited
to, reprusentations concerming Borrower's occupancy of the Property us w prinzipnl pesidence. If this Security Instrument is on a
leaschold, Barrower shidl comply with all the provisions of the lease. 17 Borrosser aequires fee title to the Property, the
feaschold and the tee title shabl not morge unless Londer agrees 1o the merger in writing

7. Protection of Lender’s Rights in the Property. [t Borrower fails to perfonm the covenants und ngreensents contuined
this Security Instrument, or there 1s a legal proceeding that may sigmiticantly affect Lender'singhts in the Property (such as a
proceeding 1 hankruptey, probate, tor condemnntion or fortuiture or to entores laws or regulntions, then Leader oy do and
pay tor whatever is necessary to protect the value of the Propurty wind Lender's rights in the Prozecty. Lender's actions may
include paying any sums secured by a hen which hus prvrity over this Sveurity Tnstenment, appesring in court, paying
reasonible attorneys” fees and entering vn the Proporty to make repuirs. Although Lender may tuke acain Lnder this paragraph
7, Lender does not have to do so,

Any amounts dishursed by Lendor under this parageaph 7 shwll become addhtionnd debt of Borrower seetmied by this
Security Instrument. Unless Boreower and Lender agreo to other terms of payment, these minounts shail bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
puyment.

8. Mortgage Insurance. It Lender regquired mortgage insurance as a condition af muking the foan sceured by this Security

Instrument, Horrower shidl puy the prommams required to masntain the mortguge msurnce in effect. I, for any reason, the

mortgaye insurunce coverage required hy Lender fapies or censen 1o be in etfect, Borrower shall puy the preminms required to 22
obtimn covernge substantindly equivalent to the mortgige insurance previously i etfect, uta cost substunbslly equivalent to the 9
cost 1o Borrower of the mortgage nsursiee previousty e etfect, from an alternate mortguge aearer approved by Lemder, 1w
substantintly equivalent mortgage insurince coveruge is not availuble, Borrower shall pay to Lender cach month s sum cqual g3
onc-twelfth of the yearly mortgage insurunce premium being paid by Borrower when the insurunee coverage lupsed or ceased 069
be in effect. Lender will accept, use and retuin these puyments as o loss roserve in licu of mortgage insurance. Loss reserveld?
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17, Trunster of the lvaNn@-tE'Enlt@ IlAl‘I&l'h@O)'PﬁﬂMllw Fraperty o0 nny niterent i it

1 sold ur tnsterred (or (o beneticial iterest i Borrower s sold ov taansferred and Borrower is not a natutal person) without
Fendors prror wotten conset, Lender may, at s ophion, require iunmediate puyment in tull of all sums secured by this
Socunty Instrument. However, this aption shall ot b oxerersed by Losdor if axarcise is prolnbited by federal Taw ww o B dute
ol thin Sevunty Indrament.

I Landar oxers imen s option, Cender sl gove Boeowes otice ol aceelertion, The notiee shnll provide w pedad of not
Bows thin 30 days from the date the notice e delivered o maded st which Hogower mit pay sl s secined hy: thin
Seaurity Inatrsment, B Borower s to pay these sums priog o the cxpandn of tis pead, Fender iy imviske iy iemedien
pesamitted by i Securty Instrument without Tuether aotice o denand on Borower,

18, Borrower's Right (o Reittuto, 11 Horower mects vortsm comditions, Borrower <hiall have thee aght 1o bave
stitorcoment of s Secunty Tostiikent discontmued st uny e poos to the varthor of (o) S duyn @or sich other porniod an
applicahle Luw may spoaaly for joustatemont) belme walo ot the Propoity puvamnt to oy power ol sl contsmed ot
Secunity Instrutment; or (b eolry of o pudgment entorcmg thes Secority Tostoanint. Fhose conditions ae it Borower: () puys
Pandes all suios whach then would be e e thin Secanty Instrament and the Note ws i oo acceleration i oecuned; (b
cures any delault of any other covemmts or agreements, (€} puyscall expenses ancizred inenforcmg this Secaety listniient,
wcluding, but not Lauted to, rewsotable attarnoys’ deos; wnd () takew such aciion ws Lender may teasonihly segare (o waare
that the lion of tns-Seounty listrwment, Lender's pghtsm the Property wd Borrower™s obligation to pay the sum secuiral by
e Secunty fustreaes, shafl contmie unchanged. Upon reinstateiient by Bossowoer, this Securtty Instovment and the
abligations secired hewehivshall commn tully ottfective s o o aecolerabion hind ocenrred, Hoswever, this nght o senstate sl
nobapply i the cuse obacedeaation wider paragraph 17,

19, Sule of Note; Clwsaeeod Loan Servicer, The Note or @ partisl interest i the Note (logether with this Secunty
Instrunient) iy be sold one or ggore s Wil pioe notice (o Hurrower, A sile may result an a chimge i the entity (known
as the "Lown Servicer™) that colleces monthly payiments dug uinder the Noto and this Secunity bsteament. There wlas may b ane
or more changes of the Loan Servicer Garcbivd oo sale of the Note, 1 there s w chinge of the Loan Seevicer, Bonower wall be
given witlen notive of the change siowccrdansewith pasagraph 14 above wnd applivable law, The notice will state the name i
address ol the new Laoan Servicer and the icdiess o which pryments shonld be mide. The notiee swill o contam any other
sdormation epirred by appheable law,

20, Huzurdous Substunces, Borrower shall ao2 caise or ponmit the presence, e, disposal, storage, or elese ol any
Huzaedous Substances on o e the Property, Bospower shall not do, nor allow anyane else o do, anytiong affecting the
Property thut v an violation of any Envieommental Liwv. T eceding two sentences shall pot apply to the presence, wse, of
stopge o the Propenty of sl quasntities ol Hazasdons Suissanon tat wry penembly wecopmzed 1 be upproprite to noral
residenbiaf ses and o nsanteaance of the Property,

Borrower shall promptly give Lender writtet tobee of any savastgation, clam, dommd, lnwsuil or other action by any
povernmental or regulstory agency o privite parly involving e Propasiy amb any Huzdous Substoocs o Envbommentat Liw
of which Borrower has actusl knowledpe. H Borgower Jewens, ar s patefcld by any governmental o tegulitory stharity, that
any removal or other remedimtion ol any Hazrdous Sabstanco allecting the Paoperiy s necessary, Borrower shill prompily tuko
all necessary remedind wetions i accordiee with Enviconmentad L,

As aed an this paragraph 20, “Hazardous Substunves”™ we tose stibstirces degaed as toxae or hazardous substanees by
Environmental Law amd the following substances:  pusoline, Kerosenw, other Hamnvase sr loxie potiolsum products, toxic
pesticidex und horhicidos, volatibe solvents, mnterisls contaimng asbaston or tormaddehyde, ated rhoactive naterials. As wsed in
this parugraph 20, "Envirommental Law™ means federal Tnws and laws o the jurisdiction whesothe Property is located that
relate to health, salety or environimental protection,

NON-UNIFORM COVENANTS. Borrower st Lender tusther covenmt wf ugree us foilow:

21, Accelerution; Remedies, Lender shall give notice t Borrower prioe to aceeterntion follawany Borrower's breach
of uny coveount or agreement in thiy Security istrument (hut not prior to aeeeleration wnder pavigraph 17 widess
upplicable taw provides otherwise). The notice shall spevify: () the defalt; (b) the action required o cure the defaults
(¢) u dute, not dess than 30 days from the date the nstice is given to Boreower, by which the default must be cured; and
() that Fuilure o cure the default on or before the dite specified in the notice may result in uceelerntion ol the sums
secured by this Seeurity Tnstrument, foreclosure by judicind proceeding wnd sabe of the Property. The notice shall furiber
infurm Borrower of the right to reinstate alter aceelerntion and the vight to assert in the foreclosure proceeding the
non-existence of o defuutt or uny other defense of Borrower 1o sceelerstion und foreclosure, 11 the defuslt is not cured on
or before the dite specified in the notice,  Lender, at its option, may require immediate payment in foll of all sums
secured hy this Security fnstrument without further denind snd mny foreclose this Security Instrument by judici)
proceeding. Lender shuli be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
24, including, but not limited to, reasonable nttorneys’ fees std costs of title evidence,

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Secunity Instrament
without charge to Borrower,  Borrower shall puy any recordation costs,

0PS 1093

23, Waiver of Homestead, Borrower waives all right of homestead oxemption in the Praperty, Form 3014, 9/
m -GRLIL) 10105 Fagu 6 of 8 ..‘.....[ : ; J(
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OBASEROMBIEE Ry,

THIS BALLOO®M RIDER is mada this 2 06TH day of OCTOBER ., 1994 |, andis incorpurated
into and shall ba daamaed to amand and supplemant the Mortgage, Deed of Trust or Dead to Bacura Dabt (the "Sacurity
instrument”) of tha same date givan by the undarsigned (the "Barrowar”) to sacure the Borrowar’s Nota to .

J_M_MORTGAGE SERVICES, INC.. . ... ... .. s

(the “Landar”) of the same date and covnrlng the property dnurlbcd in tho Sonurny lmtrumcnf nnd looutnd ot

4455 WEST. HOLLYWOOD
CHICAGO.  ILLINOIS ,_swﬁﬂbw G )77

(i c»;mrw A(nmn)

The Interest rate atatad on the Nots is callad the "Nota Rate.” The date of the Note is callad the “Note Date.” |
understand tha Lander may transfer the Noto, Sacurity Inetrumaent and this Ridar. Tha Landar or anyone who takns the
Note, the Sacurity Instrumant and this Rider by transfer and who is antitlad to raceiva payments undar tha Nota {s callnd
the *Nota Holdar.”

ADDITIONAL COVENANTS. In addition to tha covanants and agresmanta In tha Sacurity Instrumaent, Borrower and
Lender furthar covenant and sgree as follows (daspite anything to tha contrary containad in tha Security instrument or the
Note):

1. CONDITIONAL RIGHT TO REFINANCE
At tha mati/ity date of tha Nots and Security Instrumant (the “Nota Maturity Data”}, | will ba able to abtain a now

loan (“Neaw Laan™ with a naw Maturity Date ot  NOVEMBER 1 , 4041 , the ("New Maturity Datn")
and with an intriaat rate squal 1o the "New Loan Rata” dotarminad in sccordanca with Section 3 balow If all the
conditions provided i7. Suctione 2 and 5 balow aro met (tha "Con{lmonnl Refinance Option”). If those conditions are not
met, | undarstand th/. tha Note Molder is under no obligation to refinance the Note or to modify the Note, rasat tha
Nota Rate, or axtand nr Nnote Maturity Data, and that | will have to rapay tha Note from my own rasourcss or find a
lendar willing to land ma the iuonay to repay the Note.

CONDITIONS TO OPTION

1§ § want to exercisa the Co/:Zitrional Rafinanco Option, cartuin conditions must ba met as of tha Note Maturity Datn.
Thase conditions are: (1) | muat ati’ e the ownar and occupant of the proparty subjaect to the Saocurity Instrumont (the
“Property®); (2) | muat ba currant sy monthly paymants and cannot have bean more than 30 dnays late on any of the
12 schaduied monthly paymants iminedi:‘aly preceding tha Note Maturity Date; (3) thare are no Hens, dafncts, or
ancumbrances against the Praparty, or the: advarsa matters affecting titla to tho Property (oxcept for taxes and
special assassmants not yat dus and payauia)aiising after the Sacurity Instrumont was rasurdnad; (4) the New Loan Rate
aannot be mare than 5§ percantage paints aboys e Nota Rate; and {B) | must maka a written raquast to tho Nota Holdar
as provided in Sadction 5 balow.

CALCULATING THE NEW LOAN RATE
The New Loan Rate will ba a fixed rate ol interost equal to tha Fadaral Home Loan Mortgage Corporation’s required

net yiald for 20~year fixed rate mortgagos subjeat to . 60--day mandatory delivary commitment, plus ona--half of one
percant (0.5%), rounded to the naarest ona-aeighth of one purgant (0. 125%) (the "Now Loan Rate”). The raquired net yinld
shall ba tne applicabls nat yiald In offact on the date and tma of day that the Nota Holder reanivas notice of my
alectlon to exarcian tha Conditional Ratinance Option. it thiz Jeqjuirad naet yiald Is not avallable, the Note Holdar will
datarmina the New Loan Rate by using comparable information.

CALCULATING THE NEW PAYMENT AMOUNT

Pravidad the Mew Loan Ratn as oalculatad in Saotion 3 abova In u graater than 6 parcantage points abuve tha Note
Rato and all othar conditions raquirad in Saction 2 abova ara satistiod, 1he Note Holdar will datorminn the amount of
the monthly paymant that will ba sufficlant to rapay in full (a) the unpald poindipal, plus (b) acoruad but unpaid intarest,
plus (¢) all other sums | will owa undar the Nota and Socurity Instrument (r. tha Note Maturity Datn (assuming my
monthly payments than ara currant, as required undar Saction 2 above), over tha tirir’of the New Loan at the Naw Loan
Rate in aqual monthly paymants. The rasult of this caloulation will he tha ne:, Lrioviat of my principat and intarast

paymnnt evary month until the Now Loan ls fully paid.
EXERCISING THE CONDITIONAL REFINANCE OPTION

The Nota Holdar will notify me at Inast 80 calondar days in advance of tha Nota Maturity Da’e and advise ma of the
princlpal, acaruad but unpaid intarast, and all othar yums | amn axpaotad to owe an tha Nola 4 urity Date. Tha Note
Holdor also will advise ina that | may axarcisn the Conditional Refinanas Option it tha sonditions i Saction 2 abuove arn
mat. Tha Note Haldar will provide my paymant racord information, togathar with the nama, tit’a and addrass of tha
parson raprasanting tha Note Holdar that | must notily in ordar to axarcisn tho Conditional Aatinanca Cotion. 1f | maat
the conditions of Saction 2 above, | may axarcisa tha Conditional Retinanon Option by notitying tha y.ote Holder no
aarllar than 80 calendar days and no latar than 45 calandar days prior to tha Note Maturity Date. Tha Nota Holder will
calculate tha fixed Naw Loan Rata banad upon tha Fadaral Home Loan Mortgage Corpaoration’s applicabls publishad
requirad nat yield in alfact on the data and tima of day notification is racaivad by thae Note Holdar and as caloulated in
Saction 3 abova. | will than hava 30 calardar days to pravide tha Nole Holdar with acoaptabla proot of my raquired
ownarship, occupancy and proparty lian status. Bafore the Note Maturity Data tha Note Moldar will advian mna of the
naw intarast rate (the New Loan Rats)l, naw monthly paymeant amount and & date, time and placn at which | mmust appear
o sign any documants raquirad to complato the raquirad rafinancing. | undaratand the Note Holdar will charge mn a
$250 procassing tan and the costs assaclatad with the axarsise of the Conditional Refinange Option, Inaluding but not
Himitad to tha oost af updating tha titla insurance polloy.

#Y SIGNING BFLOW, BORROWER ascanpte and sgraas tu tha tarms and covanants cuntainad in this Balloon Ridar,

@(Zﬁ.ﬂ-’(’///\/(,«u%’/& ’—{/C' .. (Saal e e e . iSaal)

CAROL MC GRATH Sorrower Bornower

.. {Seal} e e e e . eii. .. iSaal)
Borrower Berrower

(8ign Original Only)
MULTISTATE BALLOON RIDER (REPFINANCE)=8ingie Family=Praddis Mao UNIFORM INSTRUMENT, form 3181 (10/90) opPsS 878
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