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First Home Monw Corporation
950 N. Elmburst Rd., Suite 108
Mount Prospect, IL. 60056

94921869
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MORTGAGE

THIS MORTGACE (“Security Instrument®) is given oo October 27, 1994,

and Bonnie Andrews

The monigagor isW1lliam Penzel, ;  30BdoDgdeC

PORGSEX MARRIFD TO EACH OTHER

(*Borrower”). This Securily 'uorument is given o

First Home Mortgage Curporation,whichisorganized and cxistingunder the lawsof I11inois, and whose
addvess is

950 N. Elmhurst Rd., Svite 108, Mount Prospect, IL 60056

("Lender™). Borrower owes Lender the princival cum of

One Hundred Nine Thousand ™o Hundred and no/100 Dollars (US. $109,200.00)

Tuis debt is evidenced by Borrower’s note dated 2 s=ne date as this Security nstrament ("Note®). which provides for moathly
payments, with the full debt, if not paid carlier, dus and pz.sable on November 1, 2024. This Sccurity Instrument secures
10 Lender: (s) the repayment of the debt evidenced by the Not, with intorest, and all renewals, extensions and modifications of
the Note: (b) the psyment of all other sums, with interest, (dvauced under paragraph 7 to protect the security of this Security
Instroment; and (c) the performance of Borrower’s covenanis ary sgreements under this Security Instrument and the Nole. For
this purpose, Borrower does hereby mortgage, grant and convey t» Lnder the following described property located in Cook

County, Dlinois:
SEE ATTACHED LEGAL DESCRIPTION RIDER 94921859

P.I.N.: 03-06-100-018-1124

which has the address of 1670 Partridge Lane, Arlington Heiukts, Illinois 60004
("Property Address”);

TOGETHER WITH all the improvements aow or hereafter erected on the property, and <! easements, appurienmces.
sod fixmres now ~ Lcreafter s part of the property. All replacements and sdditioas shall sho b ~overed by this Security
Instrap»=:. All of the foregoing is referred to in this Security Instrumeat »s the "Property.”

" BORROWER COVENANTS that Borrower is lawfully scised of the estale heredy coaveyd ad has the right
montgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances ¢l rcord. Borrower
warrants snd will defend generally the tisdle to the Property against all claims and demands, subject to any encunsorances of record.
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varisiions by jasrisdiction 1o constitute a uniform security instrument covering real properny.

UNIFORM COVENANTS. Botrower and Lender covenant and agree as follows:

1. Paymeni of Principal snd Inferest; Prepaymest and Late Charges. Borrower shall prompdy pey whes due the principal
of snd interest oo the debl evidenced by the Note and any prepayment and Iaie charges due under the Note.

2, Fonds for Taxes and Insurance. Subject o spplicsble law of %0 & writen waiverby Lender, Borrower shall pay to Lender
on the dsy monthly payments sre due tmder the Note, until the Nete ks paid in foll, & sum ("Funds*) for: (s) yearlyiszes snd sttesoments
which may sitain priotity over this Secusity Instrament s a lien on the Property; (b) yearly leasehold payments or ground renis on the
Propatty, if say; () yeardy hazard or property insursnce premivess; (d) yearly flood insurence premiums, if any; () yearly morigage
frwacance premivme, if acy; snd {f) any sums payable by Borrower 10 Lender, in accordaace with the provisions of paragraph 8, in lieu
ol the peymens of mortgage insurance preosiums. These liems sre called “Escrowlieats.* Lender may, st any time, coflect and bold Funds
in an smount oot 0 exceed the maximum amount s lender for a federally related morigage loan may require for Borrower's escrow
account under the federal Real Estae Sertement Procedures Act of 1974 as amended from time o lime, 12 U.S.C. § 2601 ¢i seq.
("RESPA”™), unless mnother Jaw thal spplies %0 the Funds sets » lesser amownt. If so, Lender may, af any time, collect and hold Funds in
an amount pot o ¢ cee ] the lesser amonat. Leader may estimale the amount of Fands due on the basis of cusrent dais and reasorsble
sstimates of expenditury: of future Escrow liems oc otherwise in accordance with spplicable law.

The Fonde she’s b held in ao institation whose deposits are insured by a fodural agency, instrumentality, or entity (including
Lander, if Lendsr is such o nitetion) or in sy Federal Hosw Loan Sank. Lender shal) spply the Frnds o psy the Escrow liems.
Lander may oot charge Borrowr. av holding and applying the Funds, snnually anslyzingthe escrow acoount, of verifyingthe Escrow liems,
walexs Lander pays Borrower insra ~n the Funds snd applicable lsw permits Lender to maks such a charge. However, Lender may
require Borrower lo pay s one-time (as”ge for an independent real estale 1ax reporting servios used by Lender in connection with this loan,
unless applicable law provides othersizc. Uniess an agreement is made or applicable law requires interest to be paid, Lender shall not be
required & pay Borrower any interest or ¢ urp'av: on the Funds. Borrower and Lender may sgree In writing, however, 1had inerest shall
be paid on the Fonds. Lender shait give o Borrows . without charge, an anual accounting of the Funds, showing credis and debils to
the Funds and the purpose for which ezch debit 10 the L'unds was made. The Funds are pledged as sdditional security for ol sums secured
by this Security [nstroment.

If the Funds held by Leader exceed the amovst. [amaitted o be held by applicable law, Lender shall account o0 Borrawer for
the excess Punds in accordance with the requirements ot «p;<iesble law, If the amwount of the Funds beld by Lender st any time is not
sufficient 1 pay the Escrow Hems when due, Lender may so notify Rorrower in writing, and, in such case Borrower shall pay fo Lender
the amount necessary 0 make vp the deficiency. Borrower shall maks up the deficiency in no more than Iwelve monthly peyments, at
Lendet’s sole discretion.

Upoo psyment in full of afl sums secuted by this Secutity Insusweo’, Lender shall prompily refund to Borrower any Funds held
by Lender. If, under parsgraph 21, Lender shall acquire or sell the Propecy, Lender, prior %o the scquisition or sale of the Property, shall
spply any Funds held by Lender af the time of scquisition or sale s a credi o 2775t the sums sscured by this Security Instrument.

3. Application of Payments. Unless sppiicable law provides otherwis -, ail ptyments ceceived by Lender under paragraphs 1
and 2 siall be applied: first, o any prepayment chasges due under the Note; second, 10 imounts payable under pacagragh 2; third,
Intarest dus; Gousth, & principal due; and Iast, 10 any Isie charges due under the Now.

4, Charges; Liens. Borrower shall pay all iaxes, assessments, charges, fines and nipitions attribulable to the Propesty which
may altsin priotity over this Security Instrument, and lessehiold peyments or ground reats, if 2.iy. Sorrower shall pay these obligstions in
the manmer peovided in paragraph 2, of if not paid in that manner, Borrower shall pay them on tm ¢ directly fo the person owed paymeat.
Bortower shall promply furnish 10 Lender all notices of amounis 1o be paid under this paragtaph. 1 Borrower makes these payments
directly, Borrower shall prompily furzish to Lender receipts evidencing the peyments.

Botrower shall promptly discharge any lien which has priority over this Security Instrument unless Bo:ca2r: (a) agrees in writing
1 the payment of the obligation secured by the Lien in a manner acceptable to Lender; (b) contests in good (ai*’s the len by, or defends
againgt enforcement of the ben in, legal proceedings which in the Lender’s opinion opersie o prevent the enlorcirarnt of the lien; or (c)
secures from the bolder of the lien an agreement satisfaciory fo Lender subordinating the lien 1o this Security L’iwent. If Lender
dewrmines that sny pact of the Property Is subject 10 a lien which may atiain peiority over this Secusity Instrumend, - Lender may give
Borrower a notice identifying ihe lien. Borrower shall satisfly the lien or take ooe or more of the actions set forth above wilkin 10 days
of the giving of notice.

5, Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erecied on the Property
insured against loss by Sce, hazatds incloded within the lerm “exiended coverage” and any other hazards, including floods ot flooding, for
which Leador toquites fnsurance. This insuzance shall be mainlained in the amounts and for the periods tha! Lender requires. The
imsurance carrier providing the ingurance shall be chosen by Borrower subject lo Lender's approval which shall not be unreasonsbly
withbeid. If Borrower fails W0 maintsin coverage described sbove, Lender may, at Lender’s option, oblain coverage (o prolect Lender’s
rights in Whe Property in eccordance with paragraph 7.

Al izsurance policies snd renewals shall be soceptable 1o Lender and shall include a standard morigage clawse. Lender shall have
the right 10 hold the policies and renewals. If Lender requires, Borrowes shall promplly give o Lender all receipts of pald premiums and

m%(mnowm)
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be’ reduced by the emount of the proceeds multiplied by the (ollowing (raction: (s) the tial amoumt of the sums secured immedisiely
before the taking, divided by (b) the (sir market vaive of the Property immedistely before the laking. Any balance shall be paid to
Borrower. In Uw event of a partial tsking of the Property in which the fair markei value of the Property immedisiely before the laking
isloss than the smount of the sums secured immedisiely before the taking, uniess Borrower and Lender otherwise agree in writing or unless
applicable law otharwise provides, the proceeds shall be sppiied 1o the sums secured by this Security Instrument whether or not the sums
ate then due.

It the Property is sbandoned by Borrower, or if, afler notice by Lender io Borrower that the condemnor offess 1o make an award
or settle & claim for dsmages, Borrower fails o respond lo Lender within 30 days after the daio the notice is given, Lender is authorized
0 collect and apply the proceeds, at its option, either lo resioration or repait of the Property or o the sums secured by this Secudity
Imstroment, whether or aot then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not cxiend or postpone
the due date of the monthly payments refetred 10 in parsgraphs 1 and 2 or change the amount of such payments.

11. Berrower Not Relensed; Forbearsnce By Lander Not » Walver. Extension of the lime for payment or modification of
amortization of the sums secured by this Security Instrument granied by Lender to any successor in interest of Botrower shall not operate
fo release the lisbility of the original Borrower or Borrower's successors in inserest, Lender shall not be required to commence proceedings
against any successor . interest or refuse 10 exiend time for payment of otherwise modify amortization of the sums secured by this Security
Instrument by rewon </ sny demand made by the criginal Borrower or Borrower’s successors n Iniarest. Any forbearance by Lendet in
exercisiog any right or rerdy shall not be a waiver of or preciude the exercise of any right or remudy.

12, Suecossons o7 Assigns Bound; Joint and Several Liability; Co-signers. The covenanis and agreements of this Security
Istroment shall bind and ¥<ae’s? %he sucoessors and assigns of Lender and Borrower, subject to the provisions of parsgraph 17. Borrower's
covenants and agreements shal, bu jrint and seversl. Aay Botrower who co-signs this Securily lnstrumens bul does nol execule the Note:
(a) is co-signing this Security Instram.a/) only lo morigage, grant and convey that Borrower's interest in the Property under the terms of
this Security lastrument; (b) is not per ~zaally obligsied 10 psy the sums secured by this Security Instrument; and (c) agrees that Lender
and my other Borrower may agree o ext.ac. modify, forbear or make any accommodations wilh regard © the terms of this Security
Instroment ot the Note without that Borrower’s consenl.

13. Laas Charges. Uf the joan secured oy s Security Instcument is subject t0 8 law which sets maximum loan charges, and
hat law is finally indecpreted 30 that the interest o, ~th2: Joan charges collecied or lo be collected in connection with the loan exceed the
permitted limits, then: {a) any such loan charge shall be 7.sced by the amount necessary lo reduce the charge 1o the permitied limit; and
(®) sy sums already coliecied from Borrower which excesdd ermitied limits willbe refunded %0 Borrower. Lender may choose o make
this refand by reducing the principal owed under the Nole vr by making a direct payment to Borrower, If & refimd teduces principal, the
teduction will be treaied w8 & partial prepayment without any propaynent charge under the Note.

14. Netiess. Any notice 1o Borrowst provided for (n s $7<urity Instrument shall be given by delivering it or by malling it by
ficst class mall unless spplicable faw requires use of accther method. o notice shall be directed i the Property Address or any other
sddeess Borrower desigrstes by potice lo Lander. Any notice 1o Lender a3:4) " given by first class mail 0 Lender’s sddress sisted herein
oc any other address Lender designates by notice 1o Botrower. Any notice providr. for in this Secusity Instrumenl shall be deemed o have
been given ko Borrower or Lender when given as provided in this paragraph.

15, Geversing Law; Severabllity. This Security Instrument shall be goverr.aa by federal law and the lsw of the jurisdiction in
which the Property is loceted. [n the event that any provision of clause of this Secun.y Ins*oment of the Note conflicts with spplicable
law, such coaftict shall not affect other provisions of this Security Instrument of the Nole #’.cb can be given effect without the coaflicting
provision. To this end the provisions of this Security Instrement and the Note are declares 1. tv severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note an. 1f Cas Secusity Instrument.

17. Tramsfer of the Property or s Beneficial Interest in Borrower. If ol or any part of k2 Property or any iskerest in il is
sold or transferrad (or if a beneficial inerest in Botrower is 30ld or transferred and Borrower is nol & no’un) person) withou! Lender's
prios writlen comsent, Lender may, of its option, require immediste paymeni in (ull of slf sums secund by, 35 Security Instrument.
Howevee, this option shall not be exercised by Lender if exercise is prohibited by fedecral law as of the dade «( 2.2 Security Instrument.

if Lender exsrcises this option, Lender shall give Borrower notice of accelosation. The notice shall pec e v period of not less
than 30 days from the dele the notice bs defiversd or mailed within which Barrower must pay all sums secused by thes Socusity Instrument.

If Bosrower fhils 0 pay these sums prior 10 the expiration of this period, Lender may invoke any remedies permithd by this Secority % *

Tnstroment without further notics or demand on Borrower.

18. Borrewer’sRight to Relnstate. If Borrower meets certain coaditions, Borrower shall have the cight %0 have enforoement
of ihis Security instrunent discontinued st sny time prior to the eartier of: (a) 5 days (or such other period as applicable law may specily
for reinstalesaent) before sale of the Property pursiant 1o any power of sale conlained in this Secusity Instrument; or (b) entry of &
jJudgment enforcing this Securily Instrument. Those conditions are that Borrower: (a) peys Lender all sama which then would be due under
this Security Instremen and the Note as if no acceleration occurred; (b) cures any default of any other covensnts of agresments; (c) pays
ol expenses ‘ocurred in enforcing this Security instroment, including, but 2ot limited 10, reasoasbie atiorneys’ fees; and (d) takes such
acon a8 Lender may reassonsbly require 1o sssure that the lien of this Security Instroment, Lender's rights i he Property and Borrowe:'s
obuigation & pay the sums secured by this Security Instrament shall contisve wichanged. Upon reinstatement by Borrower, this Security

Foom 301 {page 4 of 6 pages)
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Inttroment dummummmmnm-nmmamwmm tHowaver, this tight 10
reinatain shall not apply in the case of scoslerstion under paragraph 17.

19. Sale of Note; Change of Loan Sevvicer. The Note or a partial inicrest in the Note (logether with this Security Instrument)
may be sold oac 0r more times without prior notice to Borrower. A sale may result in a change in the entity (known as the “Loan Servicer”)
that coliects monthly payments due under the Note and this Security Instrument. There also may be one of more changes of the Loan
Servicer unrelaied 10 & sale of the Note. [f theve is a change of the Loan Servicer, Borrower willbe given writien notice of the change in
sccordence with parageaph 14 sbove and applicable Jaw. The notice will state the name arxi address of the new Loan Segvicer and the
address 0 which peyments shouid be made. The notice wilf also contein any oer informstion required by spplicable law,

20. Hazardeus Sabstances. Borrower shall not csuse of permit the presence, use, disposal, storage, or reSesse of any Hazardous
Substences on of in the Property. Borrower shafl not do, nor allow anyone else to do, anything affecting the Property thal is in violstion
- of sny Environmentsl Law. The preceding two seniences shall not spply i the presence, wse, of storage on the Property of sroall quantities
of Huardous Substances that are generally recognized W be approprisic 10 normal residential uses and o msintenance of the Property.

Botrower shall promply give Lender wrilen notice of any investigation, claim, demand, lawsuil or other action by any
goveromental or reguisiory agency of peivale party involving the Property and any Haxardous Substance 31 Environmental Law of which
Borrowsr has actasl knowiledge. If Borrower lears, or is notifled by any governmental ot reguistory suthorily, that any removal of other
remedistion of sty *'an rdous Substance affecting the Property is necessary, Botrower shall prompily take sif necessary remedial actions
fn acorrdance with Enviccamenial Low.

As used in iir piragraph 20, "Hazardous Substances® are (hose subsiances defined as toxic or hazardous substances by
Esvironmeotal Law and 2 ov'owing substances: gasoline, kerosene, other ammable of loxic petrolewm products, loxic pesticides and
hetbicides, volatile solvents, ia7.vi'als contzining asbesios or formaldehyde, snd radioactive maierials. As used in this paragraph 20,
"Environmentsl Law* means fevers '2ws and laws of the jucisdiction where the Property is Jocaled that relsle 10 health, safety or
envirvamenial prokection.

NON-UNIFORM COVERANTS. Borrower and Lender further covenant and agree a3 follows:

21, Acceleration; Remadies. Lenier shall give netice to Borrower prior to scesleration following Berrower’s breach
of say covenant or agreement in this Secx ity I>drumest (but net prier to sccelerntion under paragraph 17 nnless applicable
law prevides stherwise). The notice shall spec ify: (a) the defanii; (b) the actien required to curs the defanlt; (¢) » date, not lems
than 3% days from the date the netice !s given to Fot rower, by which the defanit must be cured; and (d) that faliure to cure the
‘defhlt on or before the date specified In the notice v.ay result in acceleration of the sums secured by this Security Instrament,
Sorvclosure by judicial procecding and sale of the Prop.2;. The notice shall farther lnform Borrower of the right to reinstate
after scceliration and the right to sesert in the foreclesure ruteeding the nou-existence of a defankt or any other defense of
Borrewer & aceeleration sud foreciosure. If the defasht s m't enred on or before the date specified in the notice, Lender at its
option may require immediate payment in fall of sll sums secaxe 1 by this Security Instrument without farther demand and
may foreciose this Security Instrument by judicial proceeding. Lepr shall be entitled to collect all expenses lncwrred In
pursning the remedies provided in this paragraph 21, incinding, but et Svited to, ressonabie attorneys’ fees and costy of title
evidener.

22. Relesse. Upon payment of all sums secured by this Security hiziumer®. Lender shall release this Security Instrument
without & charge to Borrower. Borrower shall pay any recordation costs.

23. Walver of Homestead. Borrower waives all right of homestead e:mnpﬁ’r in the Property.

24. Riders in this Seenrity Instrument. If one or more riders are exectited Ly 7 rrower and recorded together with this
Security [nstrument, the covensnts and agreemenls ofuehmchriderd:dlbeinmrporm ate and shall amend and supplement
the covenants snd sgreements of this Security Instrument &s if the rider(s) were a pant of is Security Instrument, [Check

spplicable box(es))

(X] Adjustable Rate Rider {X]} Condontiniom Rider [ )12 Eadly Rider

[ ) Oradusted Payment Rider { ] Planned Unit Development Rider [ ] Biwe.#'y Payraent Rider
[ ) Ballooa Rider §{ J Rate Improvement Rider { ] Secomc ¥ ave Rider

[ | Oherfs} {specify]

Form (pege S of 6 pages)
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms aad covenants oontsined in this Security hastrument
and in say rider(s) executed by Borrower sad secorded with ft.

Winemes:
william Penzelg

Bonnle Andrews

L

2 Bgmca Belew This Line For Acknswinigeansd
STATE OF DLIROSS, ' Cook County m:

L. ' #_ .8 Notsry Public in and for ssid county snd statg,do hereby certify that
William Penzel , aubb@imcperantz and Bonnie Andrews _ _
personally known 10 me 10 be the same person(s) whose name(sj (2L~ subscribed to the foregoing instrument, appeared

bmnmﬁhd:yhpmnn.dwmwhdwu‘dddmmmﬁdimmm u_g_%ﬁm_

fres and volustary act, for the uses snd purposes thesein set forth.

Given uader myhaod ed official sealu this __ 07 .wﬁL.

uycm«m

*CFFICIAL SEAL®
MARYPATRICE LINDEGARD

Form 3014 990 {pege & of 6 pages)
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UNIT 1920-8 IN PHEASANT TRAIL CONDOMINIUM AS DELINEATED ON THB SURVEY
TO THE FOLLOWING DESCRIBED REAL ESTATE:

LOT 1 IN PHEASANT TRAIL SUBDIVISION SECOND ADDITION, A SUBDIVISION IN
THE NORTHWEST 1/4 OF THE NORTHWEST 1/4 OF SECTION 6, TOWNSHIP 42
NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY,
ILLINOIS, WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION
OF CONDOMINIUM, RECORDED AS DOCUMENT NUMBER 85158810 TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY,

ILLINOIS.

6S9IT6v6
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mNDOMIpr.!COVmN'I's. In sddition bﬂummmdqmmnhm in the Security Instrumens, Bostower and Lendes

2 ' Botrower shall perform al) of Borrower's obligations undes the Condomintum Project’s Constimen

Domu.m'&ndmwfm'mm:mﬂedmormyomerdomm which crestes the Condoniniun Project; (i) by-taws;

(-li)eudaolm ant (), -Ner equivalem documents, Bo:mrmwypy,mm.mdmwmlmm
Docw .

. So long 74 Y Ovmers Association mainiaing, with 2 geaerally accepied insusance carrier, & *master® or “Blanke®
itrn Project w&.‘.umfmoqh Lm:mmmmmmmmm Smounts, for the petiods, an
i : exiended then:

distribution ofhu:dmmpmeaed;invmotmuﬁm ot repair foliowing & loxy 40 the Property, whether o the
elements, nyMpnnbthonm:mhembynﬁgmdMMhpﬁuLm: for application 10 the sums
Instrumnent, wiﬁnyumpddbaomr.

Insuyance, rtheMdmuum%WbithmenMﬂmmm

. Themotmymrdordﬂmm&m;u.dumoemwd.unbuhﬁomwt in connection with
Oes taking of el or any part of the Property, whether of ine Y. o1 of the common clements, ot for any conveyance
mhrebyldmdmdshﬂlbepddb[zuder. &nhpmksbu‘lbetpﬂiedbyl.mhrlohummmby

0.

the abandonment or termination of the Condominiugy Project, except for abandonsseat ¢ torminaion reqired by law in the

(i) termination amw and asumption of solf-managemen of the Owwudw.m’omor
(iv) mmmmmunemaormmmmmwymmmmm tyte Ommers Assacistion

MDER-Single Fﬂrumﬁllﬂm INSTRUMENY Form 3140 940
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(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this twenty seventh day of Octeber, 1994 and is incorporated into and shall
be deemed to amend and supplement the Mortgage. Deed of Trust or Security Deed (the "Security Instrument®) of the same dale
given by the undersigned (the “Borrower®) o secure Borrower's Adjustsble Rate Note (the “"Note®) lo

First Heme Mortgage Corperation an lllineks
{the Mr'}dﬂemdﬂuﬂmﬂu&awmd«m\dlnm&umymm snd locelod wi:

(Property Address)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGEAT ANY ONE TIME

AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition 10 the covenaots and agreementy made in the Security Instrument, Borrower
sud Lender further covenant and sgree as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initia) imerest tate of 6.625%. The Note provides for changes In the interest rale and the
monthly payments. as follows:
4. INTERES) #ATE AND MONTHLY PAYMENT CHANGES

(A) Chang. D=

The interest r.e / 'will pay may change on the first day of November, 1995, and on thal day every 12th month therealter.
Each dste on which my ir@r st rate could change is called a “Change Date.”

B) The ludex

Beginning Witk the it Sisnge Date, my interest rate will be bascd oo an Index. The *Index”is the weekly average yickd

on United Siates Treasury securit'cs adjusied to a constant maturity of [ year, as made availabie by the Federal Reserve Board.

The most recent Index figure aveils~lc as of the date 45 days before each Change Dato is called the *Current Index.”

If the Index is o longer availsb’s, 'he Note Hotder willchoose a new index which is based upon comparsbie information.
The Note Holder will give me notice ot 2.5 “soice.

(C) Calenlation of Changes

Before each Change Daste, the Notr Ho'der will calculsie my new interest rate by adding Twe and Seven Eighths
percentage pofais (2.875%) 1o the Current Inde~. The Note Holder willthen round the result of this addition to the nearest one-
eighih of one percentage point (0.125%). Subject 1o the limits stated in Section 4 (D) below, this rounded amount will be my
pow interest rate until the next Change Date.

‘The Note Holder will then determine the mmov.:-of the monthly payment that would be sufficient 1o repay the unpaid
principel that § am expected to owe at the Change Date ia full on the maturity date at my new interest rate in substantially equal
payments. The result of this calculation will be the new am xunt of my noontkly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Chave. Dute will not be grester than 8.625% or icas than 4.625%.
‘Thereafter, my interest rate will never be increased or decressed on ary single Change Date by more than two percentage points
(2.0%) from the rate of interest 1 have been payiag for the preceding 12 months.

. (E) Interest Rate Limkt

My intorest rate will never be greater than 12.625%. 94921859

(F) Netice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my 1p’zrest rato and the amount of my monthly
payment before the effective date of sny change. The notice will include informay s required by law 10 bo given me and also
the tile mnd lejephone number of a person who will answer any question ] may have v2narding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BOPXO#ER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:
Transfer of the Property or & Beneficial Interest in Borrewer. If all or any part of Lw, Property or any interest in it is

‘sold or transferved (or if a beneficial interest in Borrower is sold or transferred and Borrowe: is p~* a nateral person) without

Lender’s prior writien consent. Lender may, at its option, require imenedistc payment in full of al; sun s secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by fed=-i Jew as of the date of this
Security Insttument. Lender also shall not exercise this option if: (a) Borrower censes to bo submiles’ in Lender information
required by Lender to evaluste the intended transferee as if & new loan were being made 10 the trardf ive; and (b) Lender
reasonsbly determines that Lender’s security will nct be impaired by the loan assumption and that the 1isk =f a breach of any
covenant or agreement in this Security Instrument is acceptsbie to ELender.

To the exwent permitted by applicable Jaw, Lender may charge a reasonable fee as a condition to Lender’s conseant 1o the
loan asumption. Lender may also require the transferee (0 sign an assumption agroement that is acceptsble 10 Lender and that
obligates the transfcreo to keep all the promises and agreements mado in the Note and in this Security Instrument. Borrower
will continue to be obligated under the Note and tus Security Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of accelersation.
The notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed within which Borrower
nmst pey all sums secured by this Security Instrument. If Borrower fails to pay these sums prior o the expirstion of this period,
Lender may invoke any remedies permitted by this Security Instrument without further Notice or demand on Borrower.
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