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ASSIGNMENT OF LEASES AND RENTS

ENOW ALL MEN BY THESE PRESENTS, that ALBANY BANK AND TRUST
COMPANY, not personally but solely as Trustee (“Trustee") under Trust Agreement dated -
July 20, 990, and known as Trust No. 11-4745 ("Trust*) and PILGRIM INVESTMENT
GROUP 1, an Iilinois general partnership ("Beneficiary®), as the owner of the entire
beneficial interest in the Trust (the Trust and Beneficiary are hereinafter sometimes jointly
and severy’sy referred to as "Assignor”), in consideration of the sum of Ten Dollars and
other good 873 valuable considerations, the receipt and sufficiency whereof are hereby
acknowledged. ro=s hereby assign, transfer and set over unto MICHIGAN AVENUE
NATIONAL B/ANY, a national banking association ("Assignee”), all right, title and interest
dummaf«wwmtwnymmmmmm«mbm
whether written or oral, r any lettings of possession of, or any agreements for the use or
occupancy of, the whole or ziy part of the real estate and premises hereinafier described
which the Assignor may have *eretofore made or agreed 10 or may hereafter make or agree
b.uwhd:myumueuwmwbymemmmemm

20r4 Q)

cotmyofCook.Smofmms,damanon attached hereto and made a part
hereof and the improvements now or hereafier (the “premises”), including,
without limiting the generality of the foregoing »') title and interest of Assignor in and
daily paymeats under any contract for

E- W34 /M - 042000

to all the rents (whether fixed or contingent), earning?, "

service, renewal rents and ali other sums due or which woay hereafter become due under or ok

by virtue of the Leases and ail rights under or against g'<;antors of the obligations of Jessees gs

and obligors under the Leases,

This Assignment is made and given as collateral security o<, 7nd shall secure (Y the  «}

payment in full of all principal of and interest on that certain Mortgs ge Note ("Note®) of the

Assignor bearing even date herewith, payable to the order of Assignee 11 the face principal

sum of FOUR HUNDRED FIFTY THOUSAND AND NO/100 DOLLARS (1450,000.00)

and all renewals, extensions or refinancings thereof; (ii) the performance ot 9% ~oligations,
1 THIS INSTRUMENT PREPARED BY AND AFTER
(9 . DEPT-01 RECORDING $35.50
Robert N. Sodikoff, Esqg. TS0000 TRAN Y853 10/28/94 15:32:00
x Aronberg Goldgehn Davis & Garmise . 5813 C) #-94-921907
@ Chicsgo, lllinois 60611
Common Address: 4511-4515 North Hamilton

¥ Chicago, Dlinois /’D
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covenants, promises and agreements coatained herein or in that cestain Morigage and

- Security Agreement bearing even date herewith from the Trust to Assignee ("Mortgage"),
conveying and mortgaging the premises as security for the Note and any and ail other
indebtedness intended to be secured thereby; (iii) the performance of all obligations,
covenants, promises and agreements of the Assignor contained in any loan or other

agreements seiting forth terms and conditions applicable to the loan evidenced by the Note or

providing collateral security therefor, inciuding the performance under any ‘other instrument
given at any other time to secure the payment of any other indebtedness of the Assignor and
(iv) the payment of all expenses and charges, legal or otherwise, paid or incurred by the
Astignee in realizing upon or protecting the indebtedness referred to in the foregoing clauses
(@), (if) 7ad {ii) or any security therefor, including this Assignment (the Note and the other
indebiednezs, ~bligations and liabilities referred to in clauses (i), (if), (iii) and (iv) above
being hereafte- zotlectively referred to as the *indebtedness hereby secured®).

The Assigno: d%.s hereby irrevocably constitute and appoint the Assignee as true and
lawful attorney of the 2.2signor with full power of substitution for Assignor and in Assignor's
name, place and stead to 2k d=mand, collect, receive, receipt for, sue for, compound and
give aoquittance for any and 4ll £»ms due or to become due under any Lease, with full power
to settle, adjust or compromise (ny claim thereunder as fully as the Assignor could do, and
to endorse the name of the Assigncr on all commercial paper given in payment or in part
payment thereof, and in the Assignee 's Jiscretion to file any claim or take any other action
or proceeding, either in the Assignee’s nime o< in the name of the Assignor or otherwise,
which the Assignee may deem necessary or wpropriate to protect and presesve the right, title
and interest of the Assignee in and to such sun:e o2d the security intended to be afforded
hereby.

The Assignor warrants to the Assignee that the Zssignar has the right to make this
Assignment and that the Assignor has not heretofore aliena(ed, sssigned, pledged or
otherwise disposed of any of the rights, reats and other sums 4.2 or which may hereafier
become due and which are intended to be assigned hereunder othes Yan to Assignee.

This Assignment includes and establishes a present, absolute and primasy transfer and
assignment of all rents, eamings, income, issues and profits of the premisis, ' 30 long as
no Event of Default shall exist under the Note or the Mortgage, and no event olo!i exist
which by lapse of time or service of notice, or both, has or would become an Even: of
Default thereunder, the Assignor shall have the right and license to collect, use and 2ijoy all
rents and other sums due or to become due under and by virtue of any Lease as they re-
spectively become due, but not more than 30 days in advance; and Assignee agrees that it
shall not exercise any of its rights or powers conferred upon it by this Assignment until a
Default or Event of Default shall exist under the Note or the Mortgage.

The Assignor hereby imevocably consents to and authorizes and directs that the tenant

or other obligor under any Lease upon demand and notice from the Assignee of the As-
signee’s right to receive reats and other sums hereunder, shall pay such rent and other sums

“2-
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to the Assignee without any obligation on the part of such tenant or other obligor to
decimine the actual existence of any default or event claimed by the Assignee as the basis
for the Assignee’s right to receive such rents or other sums and notwithstanding any notice
from or claim of the Assignor to the contrary. The Assignor hereby waives any right or
claim against any tenant or other obligor for any such reats and other sums paid by tenant or
other obligor to the Assignee. '

Without iimiting any legal rights of the Assignee as the absolute assignee of the rents,
issues and profits of the premises and in furtherance thereof, Assignor agrees that in the
Event of Default under said mortgage, whether before or after the Note is declared due in
accordan.e viith its terms or under the terms of said Morigage, the Assignee may, at its
option, (i) <k sctual possession of the premises hereinabove described, or of any part
thereof, persoa’’y or by agent or attorney, as for condition broken, and with or without
force and with or »uhout process of law, enter upon, take and maintain possession of all or
any part of said prerus.; together with all documents, books, records, papers and accounts
relating thereto, and exciude the Assignor, its agents, or servants, therefrom and hold,
operate, manage and contrd the premises, and at the expense of the premises, from time to
time, cause to be made all neess2rv or proper repairs, renewals, replacements, useful
alterations, additions, bettermenis and improvements to the premises as may seem judicious,
and pey taxes, assessments and pricr.o= proper charges on the premises, and to enter into or
renew or extend leases for such times 22 on such terms as Assignee may deem fit, including
leases for the terms expiring beyond the (nab:city of the indebtedness secured by said
Mortgage, and cancel any lease or sublease for any cause or on any ground which would
entitle the Assignor to cancel the same and in cviry such case have the right to manage and
operate the said premises and to carry on the businces thereof as the Assignee shall deem
proper; or (ii) with or without taking possession of t# premises, Assignee may proceed to
enforce the Leases and collect all sums due or to becozc dvs thereunder and by so doing
Assignee shall not be deemed a mortgagee in possession ncr to kave assumed or become
responsible or liable for any obligations of Assignor arising the.svnder or in respect thereof,

Any sums received by Assignee under or by virtue of this Ausigoment shail be applied
to the payment of or on account of the following in such order and mainer 2 Assignee may
elect:

(a) o the payment of all proper charges and expenses including the
just and reasonable compensation for the services of Assignee,
its attorneys and agents, clerks, servants and others employed in
connection with the operation, management and control of the
premises and the conduct of the business thereof and, if the
Assignee shall elect, %o the establishment of a reserve which
shall be sufficient in Assignee's judgment to indemnify it against
any liability, loss or damage on account of any matter or thing
done in good faith and in pursuance of the rights and powers
contained herein;

-3-
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() to the payment of any sum secured by a lien or encumbrance
upon the premises;

(¢) to the cost of completing any improvements being constructed
oa or about the premises; and

(@ to the reduction of the indebiedness hereby secured; whether Or
not the same may then be due or be otherwise adequatel
secured. :

T%.2 imanner of application of such sums and the items which shall be credited or paid
out of same 2i:all be within the sole discretion of Assignee and nothing herein contained shall
obligate Assignze to use any such sums for & purpose other than reducing the indebtedness
hereby secured 7758 it shall elect so to do. Assignee shall be subrogated to any lien
discharged out of ti= re~its, income and profils of the premises.

‘The Assignor hereby Tiirther covenants that the Assignor will upon request of the
Assignee execute and deliver zuch further instruments and do and perform such other acts
and things as the Assignee may (easonably deem necessary or appropriate to more effectively
vest in and secure to the Assignee (ae rights and rents which are intended to be assigned to
the Assignee hereunder. Assignor irmvirably waives any right it now or hereafter may have
to offset any claim or liability owing from: it tn any obligor on a Lease against sums due or
to become due from such obligor under a Lease.

Assignor covenants and agrees to obsesve a7d perform all of the obligations imposed
on it under the Leases and not to do or permit to be G anything to impair the security
thereof, not to execute any Lease on terms and conditic:s lese satisfactory to the lessor than
are usual and customary in leases with a similar term and foe similar types of space in the
general market area where the premises are located, not to furircr assign or encumber its
rights under the Leases or it rights to the rents or other sums due or. 0 become due
thereunder and not suffer or permit any of the Leases to be subordinatec ‘o any other liens or
encumbrances whatsoever, any such subordination to be null and void ualess done with the
written consent of Assignee. Assignor further covenants and agrees not to amend, modify or
terminate any of the Leases without the prior written consent of Assignee, providzd that
unless and until an Event of Default, Assignor may enter into amendments and modifications
to Leases which do not adversely affect the security thereof and may terminate Leascs if
substantially concurrently with such termination, it shall have entered into a new Lease of the
space which was the subject of the terminated Lease upon terms and conditions no less
beneficial to it than those contained in the terminated Lease and with a lessee of at least
egual creditworthiness to the terminated lessee, provided that the foregoing to the contrary
notwithstanding, no lease shall be terminated if such termination would reduce the amount
which any lender is then obligated to fund under any commitment issued to provide financing
for the premises. Assignor further covenants and agrees that it will, at the request of
Assignee, submit the executed originals of all Leases to Assignee,

-4-




UNOFFICIAL COPY

e . 1.
VW bl b

> han alobe, 2

K




UNOFFICIAL COPY. ,

. The acceptance by the Assignee of this Assignment, with all of the rights, powers,
privileges and authority so created, shall not, prior to eatry upon and taking of actual
physical possession of the premises by the Assignee, be deemed or construed to constitute the
Assignee & morigagee in possession nor impose any obligation whatsoever upon the
Assignee, it being understood and agreed that the Assignee does not hereby undertake to
pesform or discharge any obligation, duty or liability of the landlord under any Leases or
under or by resson of this Assignmeat. Assignee shall have no liability to"Assignor o
anyone for any action taken or omitted to be taken by him hereunder, except for its willful
misconduct. Should the Assignee incur any liability, foss or damage under or by reason of
this Assignment or for any action taken by the Assignee hereunder, or in defense against any
claim or Zenand whatsoever which may be asserted against the Assignee arising out of any
Lease, the s7ount thereof, including costs, expenses and reasonable attormeys® fees, together
with interest (bzmnn at the rate applicable to the Note at the time of incurrence (or if the
~ Note has been peiv-in full at the time of incurrence, then at the rate applicable 10 the Note at
the time of such payre»: in full), shall be secured by this Assignment and by the Mortgage,
and the Assignor shall rvimburse the Assignee therefor immediately upon demand, As-
signor’s obligation to 30 pa;; 1» survive payment of the indebiedness hereby secured and the
release of this Assipnment. .

The rights and remedies of (s Assignee hereunder are cumulative and are pot
secondary to or in lieu of but are in aldition to any rights or remedies which the Assignee
shall have under the Note, Mortgage or any rther ingtrument or document or under
applicable law and the exercise by Assignee of any rights and remedies herein contained shall
not be deemed 2 waiver of any other rights or verdies of Assignee, whether arising under
the Mortgage or otherwise, cach and all of which 727 be exercised whenever Assignee
deems it in its interest to do s0. The rights and remeiics of the Assignee may be exercised
from time to time and as often as such exercise is deem<d exnedient and the failure of the
Assignee to enforce any of the terms, provisions and conditons of this Assignment for any
pesiod of time, at any time or times, shall not be construed or dcemed to be a waiver of any
rights under the terms hereof.

The right of the Assignee to collect and receive the rents assigne hessunder of to
exercise any of the rights or powers herein granted to the Assignee shall, to 1.2 axtent not
prokibited by law, extend also to the period from and after the filing of any sai* o foreclose
the lien of the Mortgage.

This Assignment shall be assignable by the Assignee and all of the terms and
provisions hereof shall be binding upon and inure to the benefit of the respective executors,
administrators, legal representatives, successors and assigns of each of the parties hereto.
All provisions hereof are severable and if any provisions hereof shall be invalid or unen-
forceable, the validity and enforceability of the remaining provisions hereof shall in no way
be affected thereby. 1f more than one person signed this instrument as Assignor, the term
*Assignor” as used herein shall mean all of such persons, jointly and severally.

-5-
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This Assignment of Leases and Rents is executed by Trustee, not personally but as
Trustee ss aforesaid, in the exercise of the power and authority conferred upon and vested in
it as such Trustee. Nothing herein, in the Mortgage or in the Note contained shall be
construed as creating any liability of Trustee personally to pay the Note or any inferest that
mmmumummmmmgm«mw or to perform
any agreement or covenant either express or implied hevein or therein contained, all such
lnbﬂuytfmy,bangcxpmywmvedbym@eeandbyanymemorm
chiming any right or security hereunder. So far as Trustee, personally, is concemed,
Assignee hereunder or the holder of the Note and the owner of any indebtedness accruing
bereunder or anyone making any claim hereunder shall look solely to the trust property
herein dev.ibed and to the rents hereby assigned for the payment thereof, by the
enforcemneni of the lien hereby and by the Mortgage created, in the manner herein, in the
Mortgage anvi be Note provided. , |

Dated this <27d day of September, 1994

ALBANY BANK AND TRUST COMPANY, not
personally but solely as Trustee as aforesaid

_CI@M“M
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GROUP 1, an lllinois general

By:
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- STATE OF ILLINOIS )
COUNTY OF COOK )

I, T&% , 2 Notary Public in and for said County, in,the State
aforesaid, do Mhm%d
’m

A8y b‘rﬂk«’k"ﬁ‘r AN
“YF-Mofdeommy, who are personally known to me to be the same persons
whose subscribed to the foregoing instrument as such ] and

\% , Tespectively, appeared before me this day in person and ledged that
addehvmdﬂwmdmstummtasmdrownﬁuandvolunmmmdasthe

they
free and voluits:v act of said Company, as trustee, for the uses and purposes therein set
forth, and the sad \} then and there acknowledged that as custodian of

the seal of said Comy, idid affix the seal of said Company to said instrument as
own free and voluntary 7.ct and as the free and voluntary act of said Company, as trustee, for

the uses and purposes there:: set forth.
Given under my hand ani nctarial seal this _¢y» day of ocregec , 1994,

e 0.5k,

'f*lomv,‘ lic

"YOFFICIAL §
BEITY J. ERIKSEN :
Notsry Bupvy, State of :
v

W Sommistior (I»*” June 30, 1998
N . 9 YA

STATE OF ILLINOIS )
) SS.

COUNTY OF COOK )

I, W?J/@ﬂ , 8 Notary Public in and for said Cour.y, 1a the State
aforesaid, do hereby centify Jay Strauss, managing general partner of Pilgrim lavestment
Group 11, an Iilinois general pastnership, who is personally known to me to be the sune

whose name is subscribed to the foregoing instrument, appeared before me this day in -

person
petsonandacb:owledgedthathengnedanddehvezedt!nsmdmmtashumﬁee
and voluntary act and as the free and voluntary act and deed of said partnership for the uses

and purposes therein set forth.

Gimuwumywmmmmmuﬁzg[dayofgﬂw,lm.

VA PP P v W . oy S,
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* OFFICIAL OEAL -
. GINGER R, SLIWA
NOTARY PUBLIC, STATE OF ILLINOIS |
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EXHIBIT A

LEGAL DESCRIPTION

LOT 7 IN THE SUBDIVISION OF LOT 4 IN BLOCK 8 IN THE COUNTY

CLERK'S SUBDIVISION OF THE EAST HALF OF THE NORTH WEST o
QUARTER OF SECTION 18, TOWNSHIP 40 NORTH, RANGE 14, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. -

Commonly known s2: 4511-4515 North Hamilton, Chicago, iinois

Permanent Index No.: '4-18-127-012

I e L T 7 + R i i B
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