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MORTOAGE, ASSIONMENT OF RENTH & BECURITY AGREEMENT {(CHATTHL MORTGAUK)

THIS MORTGAGE ("Security Inntrument”) to glven on Ogtober 20, 1994, by MID TOWN BANK AND TRUST
COMPANY OF CHICAGO, not parncnally, but an Trustde ("Trustoe™) under Trust Agroesmont dated
Dacember 11, 1986 anrd known as Trust Mo. 1466; and Jack P. Conti, a bachelar and Rudolph Johnaon,
Jr., a bacheler, ("Moncflciary” and collectively with Trusmtee hureln roferced to an "Mortgagor®).
Thim Security I[nstrument is glven to Mid Town Bank and Trust cCompany of Chicago, which iwns
organized and exiatlng undor the lawsn nf the State of Tllinolw, and whono addroon in 2021 North
Clark Street, Chlcago, Illinois 60614 ("Lender”). Mortgagor is justly indebtad to Lender in the
princlpal sum of One Hundred Seventy Thousand and 00/100 ($170,000.00) Dollars, which indebtedness
in evidenced by a certain note dated of sven date harawith ("Note"), which Note providen for

payments of the indebtedness as set forth holow:

Interent

Borrower
evidenced by thir

prominons and a¢reen to pay to Lander Lnterest on the unpald prinolpal bvalance
Note at the following rate: two (32.0%) peroantage pointas ("the mavgin") over
the Prime Rate of ipterest par annum., For purposon of thig Noto Lho "Prime Rate” shall mean tho
prime rate of interest as announced hy Lander from time to tima, In the ovont Londer caanen to
use the term "Prime itale” in mattlng a bawe rata af Intarest for commaroinl loang, thon the Primoe
Rate herain phall heo Gelvrmined hy reforancn to the rate uned by Lender an a hano rato af interest
for commercial loans 40 ~ha aamo phall be denlgnated by Lendar to Borrower. Furthermorn, lorvower
acknowlodges that the “l'rime Ratae" ls a bave rafermnce rate of Intoront adoptnd by Lander aps a
genaral benchmark from wihlch  Londor doterminom the bage rater chargeable on various loans to
borrowers with varying degragn of croditworthiness, and Borrowor acknowledges and agroeen that
Lencder has made no reprapantation whatnoever that the "Prime Rato” s the interent ratoe actually
offered by Lander to borrowsrs of any particular oredltworthlnone,

The rate atatod above is a aparial rate offered by Londer to Dorrowsr on the ntrlet condlitlon
that the Borrower malntaln a checking account with lLender which will be automatically debited for
payments due under the lean. If Borrowsr fails to maintain an account with a gufficient balance
whan needed to be debited automatlcally for each payment, when due, then, at Londer's optlon, the
interest rate will increase one parcen: /1,.0%) per annum, and such lncreasc will bo effective an
of the first day of the month preceding tle month in which a payment is not automatically debited.

IF the Initlal Interest Rate im inoreas:ad,
will be higher than the amount stated herein.

Interast aghall be computed on the bagls of ‘a 353-day ysar and charged for the actual number
of days elapsed.

The Note shall be due and payable in full on the matarity date whlch shall be Februarxy 1, 1994
{the "Maturity Darte").

Requjred FPaymonts
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Interes:t only on the outatanding principal balance from tho /Jste of thin Note nhall be due and
payable monthly beglnnlng 30 days from date of disbursement-oii,on that day of each month
thereafter until all of sald principal plus any remaining accruud interept and late charges, Lf

any, are repalcd in full.

This Sacurity Instrument secursen to Lender: (a} the reapayment ol the.debt avidenced by the
Note, with Llnterest, apd all renewals, extensiono and modificatlonn; (b)/ thy paymant of all other
aums, with interest, advanced under any paragraph herein to protect the vacurity of thin Security
Instrument; and (¢} the performance of MHortgagor's covenants and agraeaments ardar thia Sacurlty
Instrument and the Hote and all othor documants and agreements entered Iinto in connectlon
therewith (the "Loan Documentse™}), for this purpone, Mortgagor doem heraby rortgage, grant and
convey to Lender the followling descrlbed property located in Cook County, IllirGiai

LOT 24 1IN ERNEST E. PRUSSINGS SUBDIVISION OF BLOCK 7 IN WILLIAM LILL AND HEIRB O MICHAEL
DIVERSEY'S SUBDIVISION OF THE SOUTHWEST 1/4 OF THE NORTHWEST 1/4 IN SRECTION 29, TOWNSHIP 40 NORTH,
RANGE 14 EAST OF 'THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

P
»

PIN #14-29-126-010

which hss the address of 2838 North Bouthport, Chicago, Illinois 60657 ("Property Address”); ’

which, with the propeorty herainafter described, in referred to hereln as the "Premicen”,

TOQETHER with all improveamants, flxturon and personal propecty thoreto belonging, for no long
and during all such times as Mortgagor, its succossors or apsigns may bo entitled thoroeto {which
are pledged prlmarily and on a parity with said real estate and not mecondarlily), and all
apparatus, squipment or articles now or hereafter thorein or thareon unad to supply heat, gam, alr
conditiening, water, llight pawer, refrigeration (whathor slngle units or contralily controlled),
and ventilation, including (without restricting the foregoing), acreens, window ahaded, storm
doors and windows, floor coverings, inador hods, awnlngm, atovan and water hoatorms, All of the
forsgoing (collectively referred to harelin am the "Improvementn”) are declaracd ta be a part of
sald real estate whether physically attachod thereto or not, and it io agresed that all amimilar
apraratus, eguipment, or articles hareafter placed in the Pramises by Mortgagor, ite succesrors

or assligne shall be considered as constitutlng part of the real eotate.

l BOX 333-CTl
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wrltten cadguant, a f’u NQlF]F.\l:£| n{ .'I..:m‘h“"QrPIM Mortgagaor’'n delivary Lo
Londer of an offlicla 1 uch T Py 1L \ vh deflositod fn full paymant of

guch Taxem ar that part thereof then unpald, toygether wlth panalties and Interenl

thoreon.

€. logugancg
Mortgagor will Lnsuro the Prewlsos agalnobl such periis and harards,

.

D. Ingupanae Polleion.
patipfactory to Lupndor. ALl

1'

2.
3.

4.

E, Defaults and Anceleration &
in mentloned, both principal and/orfa

1,

Ingsurance Ceverage.
and tn much amauntao and with such Limito, ao Lender may from Limo to timo rogulre, and in

any avent will continuounly maintinin the following dencribod policion of Insurance (the

"Ineurance Pollcien')i

4. Cenmualty lnsurance againut losn and damago by all rlake of phynical loas or damage,

Llnelurdlpng fira, wlndntorm, flood, sarthoquake and other rinks covared by tho so-called

extended coverage gndorgemont in amountn not lang than the full innurable replacomnant

value of all Improvements, fixturen and eguipmont from timo Lo kime on tha Promnloes
and bearing a replacement cont agrend amount endorsomunt;

Comprehenaive public liability agalnont death, bhodily injury and proporty damage with

such limitn ar Lender may redguire;

c. PRental or bunlnsas interruption {npsurance In amounta sufficienk to pay, for a poriocd
of up to one {1) year, all amounts required to he paid hy Mortgagor pursuant to tha
Note and this Securlity Instrument, LI appllcable)

d. 8Steam bollar, machinetry and presnurizod vosmnol insurance, Lf applicabla)

If the Foderal Inpurance Administration (F1A) han dasignatod tho Preminog to be in a

b.

e,
npecial flood harzard area and denignated the community in whieh the Premlees arvd
tocated eligible for male of subsidized insurance, firat and nocond layer flood
{nsurance when and aoc avallable; and

f. Tho types and amounts of coverage an are cuntomarlly maintninocd by ownarn or opavatora

of liks"mroparcien,

ALl Innurance Pollcios shall be in form, companleon and amountns reasonably

[nsurnsnce Policlan ahall:

tnclude, when avrilable, non-contributing mortgagoen ondoraementn L favor of and with loan

payabls to Lancde’,

tncluda standarad waiver of subrogatlan endorpamontno,

provide that the covarage shall not be terminated or materially modlifiod without thirty
{30) days' advance wr.tien potlice to Lender and

providae that no claims skall be paid theresunder without Len (10} dayu’ advanco wrltton

notice to Lender.

to the date of explratlon of «ny policy.

Mortgagor shall pay each iltem of indebtedness horo
intarest, whon due according to Yhe rtormo horeof,
Note and wlthout notice to Mortgajoul.
Ingtrument ochall,
the contrary, becoma due and payable
a. withln fifteen (15) days Ln the calie c¢f default in making payment of any lnetallment
of princlpal or lntereat aon the Nota, or
b. whan default shall occur and continmie for fifteon (15) days following the date of
mailing of written notice of such defau’t to Borrower in tho performanco of any other
agreament of the Mortgagor herein contained, sald opticon to bo axarcined at any time
after the expiration of nald fiftean day prcliad, or
in tho event Mortgagor or any other obligor Jdefault undor any other document glven by
any of tham to smocure the obligations hereby cacured or undar tha loan commitment of
Lander and any and all reviaionm, modifications; and extunsionn tharelo (the "Loan
Coremitment”), the provisionn of which are intorpovated hersin by rveference (the
foragolng avente are herein roferred to as “Defaclin"y.
Notwithatandlng anything In the Note or Security instrurwort to tho contracy, the daath of
Mortgagor and/or all gquarantors of the indebtednoss hacain mant Lloned ahall be a dofault
in the performance of an agreement of the Mortgagor hereundar and the holdor of the Note
ahall be entltled to 2ll righta and remedios glven in the Security Instrumant in the event
of default ln the parformance of any agresment of the Mourtgagon contained thareln.
In the event that the holder of the Note shall, in good falth, deem itaelf inpecure, the
holder of the Note shall have the right to deoclare the lcan evidencerd by the Note to be
in default and to accelerate the installments of principal and/or ipcevuest due hereunder.

At the option of the holdore of the

F. Foreclosurg
. wWhen indebtedness hereby secured ehalil become due whether by accelera’ipn or othervwise,

1

hotdars of the Note shall have the right to foraclose the lien horeof in-accordance with
the Illinoie Mortgage Foreclosure Act, 735TILCS 5/15-1101, @t ged, (tha “Act“). In any
suit to foreclome the llen heroof, there shall be allowed and included as additlonal
indabtadnass in the decree for sale all expandlituren and oxpanees whlch may be paid or

incurred by or on hehalf of Lender, it's nuccespor or assignes for attorneys’ foon,

appralser's fees, outlaye for documentary and expert evlidence, stonographeras’ charqgeo,’
publication costs and coata {which may be sstimated an to ltemn to be exponded after antry
of the decreas) procuring all such abntracts of title, title assarchen and oxaminations,
title insurance polician, Torrensn certlificates, and similar data and aaaurancen with
respect to title as Lender, lt’'s successor or asoigns may deem to be roascnably nacanpary
esithar to prosecute such sult or to evidence to bidders at any sala whlch may ba bad
pursuant to such decree the true conditlian of the title to or the value of the Pramiges.

All expenditures and sxpenpoaes of the nature in this paragraph mentioned nhall becomne ac

much additional indebtaednens secured hereby and lmmediately due and payablo, with interest

therecn at a rate equivalent to the post maturity rate net forth Ln the Note secured by
this Security Instrument, 1f any, otherwlse tho prematurity rate eet forth therein, when
paid or incurred by Lender, it‘s muccessyr or asmigne in connection with!

a. any proceeding, Lncludlng probato and bankruptcy proceedingn, to which any of them
shall be a party, either as plaintiff, claimant cor defondant, by vreapoon of this
Security Instrument or any Lndebtednasn hereby secured; or

b. preparatlions for the commeancement of any suit for the foreclosure hereof after accrual

of such right to foreclose whether or not actually commanced; or

preparations for the defense of ary sult for the foreclosure hareof after accrual of

c.
such right to foreclose whethe: or not actually commencad; or

Mortgegor will deliver all Insurance Policies premium prepald, to -
Lender and will deliver ie ewal or raplacemant policien at least thirty (30) days prior -

‘o

PN

-

all unpald ilndebtedness eswcured by this Securitypl
notwlthutanding anything on the Hote or in this Securlity Instrument toy

o=
-
w

Pa_

&

"o

&
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wacurlicty for thrUN@FF{;! -.-.udlAILnan:P\Yto koop Ltw own portfallo
inté nh, : byl oik LK n s at Inuch raten or collecting

at  currank
asgumpt Ion foon and/or lnoroaasing tha interost ratoe on A tann the mecuriLy for which ja

purchanagd by a party otheer than the original Mortgagor and/or its henaficlary (Uf
applicable). Mortgagor and/or Ltn honotlciary (1Lf applicabile) further vecognive that any
of

mecondary or junior financing placed upon the PFremices, or the bhoneficianl interant
beneflclary ifn Mortgagor:
& may divert fundo which would otherwlpe boe usod to pay the Hoto aocured hnoeoly}
b, could renult in acceloration and foreclosure by any such junior encumbrancer which
would foree lLeonder to take moasures and incur expansan to protect lts sovurityy
&.  would dotpact ftrom the value of the Premiaen nhould Lander come into podnenslon
tharevof with the tntention of welling samer and

d. impalr Londer’s right to accopt a dend Lo lieu of foroclosure, an a toreclosure by
Landar would bo necessary to cloar the title of the Promisan,

In accordance with the foregoing and for the purposen ofy

a. protectling Lender's security, both of repaymont ot the indebtednasn and of value of

the Premimnen;
b. giving Lender tha full benefit of Llte bargaln and contract with Hortgagor and/or

benaficiary (4F appllcabla) and Martgagor;

. allowing Londer to ralue the bntearest ratoe and/or collect asgsumption feew) and

o, keeplng the Pramisan and the bepsficlal Lntarast (i applicablo) froo of subordinato
financing liens, bheneficliary (if appropriate) and Mortqagor agreo that 1t thins
Paragraph be doemed a rastraint on alienation, that it is a reanonablo one and that
any sale, convayance aaslgnmont, further encumbrance or othor transfor of title to the, .
pPremjacs nr any lnterest thorein [(whether voluatary o by aporation of taw) wlthout
the ‘Le=der'n prior wrlitten conpone alinll be an savent of dafaull havounder. Far the

and without Jlilmiting the generality of, the proceding sopktencae, the

purpaone’ af,
occurrnnce at any tims of any of the followlng oventn nhatl be daeosand to be an
unpermiteor - trannfer of title to the Promlsos and theratove an event of defaule

hereundars
{1) any male, conveyance, ansignmunt or other transfor of, or tho grant of a racurlty

tntevest ~17;_ all or any part of tha title to the Prominon or ths beneficlal
lntaraeat or prwer of dlirection under the trust agreemont wlth the Mortgagor, it

applicable;
{2) any sale, coaveyance, asaslgament o other transfer of, or the grant of a sscurlty

Lptereet in, any share of stock of the Mortgayor (if a corporatifon) or the:

agreemant with tne ortgagor, or of any corporatlon dirsotly or lndirect

corporaticn whicii ia the benaficlnry or one of the bhanafliciarion under the trust
e

controlling such bernfliclavy carporation

{3) any sale, conveyance.  _ansignment or othar tranofor of, or the grant of a nocurityLC

Lnteresr 1Ln,

any goneral partnorshlp interost of the limited partnorship ordy

general partnerchip (hednin called the "Partnership”) which ig the Mortgagor orpsh
the beneficlary ov ono of /tia bonsflclarles under the trust agresment with the

Martgagor)

{4) any male, conveyance, asnlgumort. or othar trannfer of, or the grant of a nocurltycd

interest in, any ohare of (tock of any corporation directly or Indirectly

controlling such Partnerahlp.

Any conment by the Lender, or any walver of (an svent of default, undor this Paragraph ohall

not conetitute

A consent to, or walver of siy. right, romedy or power of Lender upon a

gubpequent event of default under thin Paragragh.

1.

lents
To further secure the indobtednesn ancured herop)  Mortgagor doen hareby sall, avalgn and
transfer unto the Lender all the rents, lfooues and prollets now due and which may hercvafter
bacoma due under ar by virtue of any lease, whothor written or varbal, or any letting of,
or of any agresment for the use or oc¢cupancy of ths Frsrinos or any part hereof, which may
have been herstofore or may be horeoafter made or agre«d £o or which may bo mada or agreed
te by the Lender undor the powers horoin granted, it oling the intention hereby to
entablioh an absolute transfer and ansignment of all of ‘uvich loasonr and agreomento, nand
all the avally thereundar, unto the Lender, and Mortgagor doon horeby appolnt Lrrevocably
the Lender ite trus and lawful attorney in ito name and atcald (wlth or without taking
ponsession of the Premlses) to ront, leamrs or iet all or any portion of the Proemisen to
any part or parties at sauch rental and upon such termd ag m2.d Londer shall, in ity
dincretion, determine, and te collect all of nald avallo, rentr, icouon and profite
arlesing from or accruing at any time hereafter, exleting on the rrunines, with the samo
righte and powors and pubjoect to the same immunitien, exoneration <f /iilablllity and rights
of recourne and indemnity ao the Lender would have upon taking ponsadsisy of thae Premises.
The Mortgagor representn and agreeda that no rent hap heen or will be psid by any person
in posgeraion of any portion of thoe Premlden for more than two inntallimante in advance,
and that the payment of none of the rents to accrue for any portlon of the Presmison has
been or will be waived, roleoased, reduced, divcounted, or athorwinoe dleacharged or
compromiaed by the Mortgagor. The Mortgagor walveds any rights or sot off against any
parson ln possesslon of any portlon of the Premisen. Hortgqagor agrees that it will not:

apelgn any of the rents or proflte of thh Premises, except to a purchaper or grantee of 7
i

the Premlisen,

Hothing heretn contained shall be construed as constituting the Londer am a mortgages “1Q:

posmangion {n the absrnce of takling of actual porpession of the Premlmon by the Londer.

In the exorcinn of the powarn hevain granted the Lender, no liabllity ohall bhe asnorted &
or enforced againet the Lender, all such Liabllity belng expreonnly waived and relonnod by s

Leonder .
The Mortgagor

further agreen to asnlgn and tranofer to the Lender all future leanesg,

regarding all or any part of the Pramises horeinbeforn describod and to oxacute ‘"dCJ

deliver, at the requent of tho Londer, all such further assurancos and ansignmonto in the
Premlses as the Lender shall from time to time rogquliro.

Although {t {8 the Intention of the partioes that the ansignment contained in thlis Sectlon
L shall be a present assignment, it Lo exproussly undersotocd and agreed, anything herein
contained to the contrary notwithstanding, that eo long an Mortgagor 1o not in default
hereunder or uncder the Note, it shall have the privilege of collecting and retalning the

rents accrulng under the leases apslgned herseby, until such time as Lender ahall elact to
collact such rents pursuant to the terms and provislons of this Security Inatrumaent.
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the LndahtednnnU-N@tI 'mErmlGltAlg' r@p@ Eom¥n shall havo executad the

Note or thlo Security Iantrumant. The word "Note" when uand in thin insmtrumant nhall he
construed to moan "Hotew” whan mora than ona note is usmd,

4, Mortgagor and Lendor acknowledge and agrae that in no ovent. nhall Londor be doomed Lo bhe
A partner or jolnt venturer wlth Mortgagor or any boneflcolary of Mortgagor. Without
iimitation of tho foregoing, Lamndar shall not he desmed to ho such a partner or joint
venturer on account of Lt beacomlng a mortgagee Ln possoeusion or oxercising any righte
pursuant to thie Securlty Inotrument or pursuant to any othor fnotrument or documont
evidoncling or securlng any of the indehtadnoass nocured hareby, or othoarwine,

Future Adyvangep. Thie decurity Instrumeont ia glven Lo secureo n nan-ravolving credit ican and
shall socure not only the axlatling indobtedness, but also such future advancen, whathar sauch
advancen are obllgatory or to ba made at the optlen of the Loncdaer, or otherwino, an are made
within twenty vearn from the date horeof, to tho same sxtent an if such future advances werae
made on the date of exacutlon of this Sacurity Instrumont, although tharo may ha no advance
mades at the time of oxocution of this Security I[natrumont, and although there may bhe no
indebtednens outstanding at the time any advance Lo made. The total amount of indebtodness
that Le secured hereoby may Lncreaso or decreaso from time to time, but the total unpaid
balance msoc secured at any ono tima shall not excoad a maximum principal amount of the Note,
plus interest thereof, and any disburaamonts mada for the paymant of taxes, apacial
agsessmants, or Llnourance on tho Premisen, with lntevest on nuch disburpaments (all such
indebtedness being herelnatter referrod to as the “maximum amount smcured hovoby™). Thin
focurlty Inntrument in Lntended to and nhall be valid and have pricrity oveor atl subnerquant
liens and encuvahrances. including atatutory lleng, axcepting from nololy taxen and asseusment:o

levied on ths B omloen, to tho extent of the maxilmum amount wacured horeby -

Bupiness Loan.  7no proceeads of the loan necured by thiln Socurity Instrument will bo uased fop
the purposa apeciibted Lin B15 ILCS 205-4(l){(c) of the Illinoin Roviwed Statuton; the ~loan
pecured hereby cointltutes a business loan wlthin thn meaning of naid Ssction and that,
accordlngly, the 1¢a’ necured hereby lo oxompt from the Illinols usury requlrementa.

“

eomeant

commerclial Coda. This Securlty Instrument creates a socurity ilnteoresnt Iln favor of. Lander
in all property lincludliig all personal proparty, fixtures and goods affecting property
either referred to or doruribed hereln or In anyway connected with the unse or enjoyment
of the Premlsen., The remudies for any violation of the covenantn, terms and conditlons
of the agreements herein concalned shall he:

a. a8 prescribed hereln, or

b. by gensral law, or
c. as to such part of the wsecul’cvy which Lle alwo voflected In any Financlng Statement

filed to perfect the security’ ntarvent heroln created, by tho spoclific statutory

coneequencen rnow or hersinafter/vnacted and specified in the Illinols Commerclal Code,
all at Lender’'s sole elaction. 'Morioagor and Lender agroee that the flling of eauch a
Flnancing Statement in the rocords normally having to do with personal property shall
never be construed as Ln anyway dorogatlng from or ilmpalring thln declaration and the
hereby stated intention of the partie’ bereto, that everything used in connection with
the production of income from the Promiras and/or adaptod for une therein and/or which
in deacribed or roflectad in this Secur.ty Tnotrumont is, and at all times and for all
purpones and ln all procaedingas both lagai r ugultablo ahall boe, regavdeod adg part of
the real esatate lrrespective of whethar

(1) any such Ltems is physically attached tc =ne improvemantu,

{2) serlal numbern are used for the botteor identificaticn of cortaln equlpment items
capable of belng thua identified In a roc/tal contained horeln or Ln any liast
filed with tho Lender, ov

{(3) any auch Lltem is reforrod to or raflected in 4y ouch Financing Statemont of
{a) the rlght in or tho proceads of any fire and/nr hazard innmurance policy, or
(b} any award in emlnont domain proceedings for o' tzking or for loan of value, or
{¢) the debtor’'n interenst as leouor Lln any prosent or future leawso or vrightn Lo

incomes growing out of the use and/or occcupanvy (of tho proporty mortgagud
hereby, whether puruuant to luase or othorwlne, shall nover be construod aae
in anyway altering any of the rights of Lendor an determined by this
inatrument or lmpugning the prieority of the Londer's lian grantend or by any
othar racorded document, but such menclon in tho “Tirarcing Statomont ie
doclared to ba for tho protaction of tha Security Inavyuranc In the evant any
court or judyge ohall at any time hold wlth reaspect to (#). (b) and (=) that
notlco of Lendar’s prlovity of Lntarest to ho offoctlve againpnbt a partlcular
clans of parsonn, Locluding, but not Llimited to, tho Federil Government and
any eoubdivisionu or entity of tho Foderal Government, munt-he flled in the
Commercial Caodo recordas.

2. Notwithstanding the aforesald, the Mortgagor covenantn and agreos that mso long ap any
balance remalns unpaid on the Note, it will execute {or caune to be oxaecubted) and dellvey
to Lender, nuch renawal cortlficatos, affidavito, oxtenolon statemonts or other
documentation in proper form sc as to koep parfoctod the lion c¢reated by any Securlcy
Agreoment and Flnancing Statement given to Londer by Mortgagor, and to keep and maintain
the same in full force and offect until the entire principal indebtedneos and all interast

ity RAgreoq
This Security Inntr(misnt shall be deemed a Security Agraeoment an defined in the IL,I,I.nc.Lﬂ‘.c

&

cvot

P

&L
[ oV

te accrue thereunder has been paid L full.
(8]

This Security Instrument secures:

genatruction
1 all obligations incurred for the constructlon of cortain improvamants on the Preminaes

mortgaged herein, including the acquleltion cost of the land, and constitutes a
"conetruction mortgage" within the meaning of Sactlon 9-313(¢) of tho Illincle Uniform
Commarclial Code; and

2. all funds advanced pursuant to the Loan Commltment (which advances shall constitute part
of the Lndebtedness secured hereby, whether more or less than the principal amount atated
in the Note) and the due and punctual performance, obsorvance and payment by Mortgagor of
all the terms, conditlons, provisions and agreements provided in tiwe Loan Commitment to

be porformed, cbaserved or paid by Mortgagor.

-
[
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COUNTY OF COOK )

1, the undersigned, a Notary Public in and for sald County, In the State aforenaid, DO HERERBY
CERTIFY, that Deborah Stephanites, Trust Qfficer of MID TOWN BANK AND TRUBT COMPANY OF CHICAGO,
an ILLINCIS BANKING corporation, and Carmen Rosarico, Asslstant Becretary of asald ceorporation,
personally known to me to be the same persons whosg names aro subscribed to the foregoing
instrument in their stated capacitles, appeared before me this day in porson and acknowladged that
they Bigned and deliverecd the naid instrument as thelr own fres and voluntary acte, and as the
frae and voluntary actn of gald corporatlion, for tha uves and purposen thereln aet forthy and they
dld alsc then and there acknowledge that ap cuntodian of the corporate seal of vald corporatlon,
digd affix sald corporate seal to said instrumant ae tholr own free and voluntary act, and an the
free ang voluntary act of sald corparatlion, for the uases and purpomes theorein set forth.

Given undar my hand and Notarial Seal on octlbnr 2D,kv99¢.

) ﬁM‘ U A Ucekg

Notary Public
My commleslon expiras: ~r~ e
OV FICTAL SEALY
CYNTHIA A WIHOMA

NATARY PUBLIC, STATE OF ILLINGIS
STATE OF ILLINOIf ) 1.-!;m!.wj"'-f‘.i?t\'t'aftf': N

4 DAV Y WP N Y NIV NN I R N At ot

COUNTY OF COOK )

I, the undersigned, o Jintary Public in and for mald County, in tho Stato aforenaild, DO MEREBY
CERTIFY, that Jack P. Joutri and Rudolph Johnaon, Jr. poroonally known tao me to bo the gamo parasons
whos®e names ara gpubscribsd to the foregoing instrument, appeared bofore me thies day in person and
acknowledged that they sigrerd and delivered the said instrument as thelr own free and voluntary
act, for the uses and purporal therein set forth,

Givan under my hand and Notarial Saal on O - er 20, 5994. (}
ey £ Vagpae N~
YIRS \/ Public

"OFFICIAL SHAL®
Dorothy A, Cammon
. 11 -ary Public, Stete of Riinoly
s Cook, Couy
Mail To: ¢ hcummlulmMuMRr}

P A
My commission explras: ~‘J 3"’ /m)

THIB8 INBTRUMENT WAE FPREPARED BY:

cindy ¥Wrona

BID TOWN BANK AND TRUST COMPANY OF CHICAQGC
20231 NORTH CLARK BTREET

CHICAGO, ILLINOIS 60614
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