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THIS MORTOAGE (“Sceurity Digument”) is givenon Ockober Jath, 1904 » The iwortgagor is

JESUS CARRASCO and
MARIN G. SANCHEZ, HUSBAND AND WIPL

("Borrawes™). This Securily Instrement is given W 6y 2111(}
CABITOL BANX AND TRUST e

1]
which iy organized nid existing undzr the hws of THE BTATE (OF JILLINOIS « nd whoge
aldreys v 48C1 W, FULLERTON AVENUE

CHICAGO, IL. 60639 (“lapeder"). Bocrower owow Lendor th principal sum of

NINBETY FIVE THOUSAND & 00/100

Dol (US. § 95,000.00 )
This debt is evidenced by Borrower's note duted the some date us this Security Instramant ("Note”), which provides fur monthiy
payments, with the full debt, if not paid carlicr, due and payable op - November 14 7024 . Thiy Security
Instrument secures to Lender: (1) the repayment of the debt svidenced by the Noto, wilh interest-ond sl senowaly, exiensions amd
modifications of the Note; ¢b) the payment of alt other sums, with injerest, advanced under pissgruph 7 o proeel the security of
this Security Instrument; and (¢) the performance of Borrower's cavenants and ngreements urder s Security instrument and the
Note. For this purpose, Barrower does hereby mortgnge, grant and convey 1o Lenider the following desenda! property Jocatod in
TAX ID H: 13-29-306-014-0000 COOK County, linois:

THE HORTH 30 FEET OF THE BOUTH 70 FEET OF LOT 85 IN TITLEY'S DIVERSEY

AVENUB SUBDIVISION OF LOT 4 IN CIRCUIT COURT PARTITION OF 'THE WEST 1/3

OF THE 8OUTH KAST 1/4 (EXCEPT THE SOUTH 13 1/) ACRES THEREOF) AND OF

THE NORTH 1/2 OF THE SOUTH WEST I/4 (EXCEPT T SOUTH 33 L/) ACRES

THERBOF) OF SECTION 25, TOWNSHIP 40 NORTH, RANGE 13, BAST QI THE THLRD

PRINUIPAL MERIDIAN, IN CHICAGO, IN COOK CQOUNTY, TLLINGIS, éU
7

2

/

AL

which has the address of 2740 N, MCVICKER CHICAGO I5wrent, Cliy),
Ninois €0639 {"Property Addrosy");

Zip Codel Form 3014 9/00
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£, Husned or Property Insurnnce. Borower stidh keep the improvencenls aaw existing or hereatier erected on the Progienty
insured sginist losy by fire, Wnzards mehuded within the tenn "extended coveeage” and iy other hazards, ncluding fhols or
Hooding, for which Lender requires inssrance. This inswrsnee shall be mantiined i ihe ampums wd tor the preshady i { etidee
requires. The insarance carrier providing the insranee sl be chosen hy Torrower subject o Lemder's apyrraval which shadl oot
be unroasonably withheld, [1 Borrower farly 1o mnintine coverage described abave, Lomder mpy, ot Lender's oplion, alin
coverage (o protect Lender's tights i the Propenty in nccordance with parsgraph 7,

AlL insurunce policies s renewals shall be scceptable s Lender i shal include o standard mortgage causo, Lender shall
have the right ¥ hold e policies amd renewals. 1 Lender requires, Borrower stiall promply give © Lender all recaipts of ymid
preiums urnd rencwil notees, fn the evem of Josy, Burrwer ghill give prompt noties 0 e Insuonce carrlor mid Lemler, Lender
may make prool of oss 3 not made peamptly by Borrower,

Unless Lender and Borrawer otherwise agree in writing, insurmee proceeds shall be applied 1o restoration or ropaie of the
Property damaged, if the restoration or repair is coonomically feasible mud Lender's sceurity is not lessened. 1f the sestoration ar
repair i not ceonomically feasible or Lender's sceurity would be lossened, the insunince procoeds shal! be applied 1o the sums
secured by this Sceurity lastrument, whether or not then due, with any excess pail 1o Borrower, 1T Bormwer abandons the
Praperty, o does pal answer within 30 duys @ notice trom Lender tug the insurunee enrrier bian offered 1o soltio o claim, then
Lender may collect the iasurmnce proceeds. Lender may use tho proceeds to repair or restore the Praperty or 1o pay sums secured
by this Security Instrument, whether or not then due. The 30-dny period will begin when the notice iy given.

Unless Lender and Borover otherwise ageee it wriling, any upgication ¥ proceeds to principal shall nol extend ar poxipone
the duo dato of the montly pavin2nts referred to in paragraphs  und 2 or chango the umount of tho payments. I under pargraph
21 the Property in acquiral by Lepaer, Borrower's right 1o any insuranco policies and proceods resnlting from dumage W the
Prapedty prios o the gequesition shilaiss @ Lemder 40 the oxgent of tho sums secared by ils Security Instrument immedinely
prioe 1 the cgquisition,

6. Ocenpuncy, Preservation, Mainteiseice and Protection of the Propery; Boreower's Loun Application; Leascholds,
Boreower shuff oceupry, establish, md use the Erapeity s Borrower's princips] rosidence within sisty duys nitor thio execudon ol
this Sccurity Instrument and shal continue (o occapy Wie Property as Borrower's principul residence for a8 fesst one yoar alter the
date of occupancy, unless Lender otherwise agrees o vriting, which consent shall not bo unrcawonnbly withield, or uloss
catenuating circumstimeey exist which are heyond Borrawas’s contral. Borrower shall nol destroy, damuge or impair the Proponty,
dllow the Property to deteriomte, of commit waste on the Baogiety, Borower shadl he in default 3 uny forfeiture netion of
proceeding, whether civil or cominad, 1§ begaun that m Cendor < goed faith jndgment coulil result in Sorisiture of the Propony or
atherwise nitterially impair the ficn created by this Security lustrariont or Lender's sceurity inlerost, Bomower inay cure such u
dofault and reimstate, as provided in parsgraph 18, by cousing the aeaen or prceeding 1o bo disimissed with « ruling bat, in
Lender’s good faith detenminmion, precludes forfuinrs of the Borrower'snierest in the Properly or other maierial impairmens of
the fien greated by this Secunty tnsteument or Lender’s security interest. Burroveer shall also be n default il Bocrowor, during the
loan wpplication process, gave materially false or inaccunue infermation or stiemaats o Lender (or fuilud to provide Lemder with
any material information) in connection with the foun evideticed by the Notoinehiding, bt not limited to, represertations
concerning Rorrower’s occupancy of the Property ns a principn! restdenco. 1€ dids Security Instrument i on u leaschold, Borrower
shall comply with all the provisions of the lense. 1 Borrower acquires fee title to the Progeny, the feaschold and the Tee title shull
not merge uhless Lender agrees w the merger in wriling,

7. Protection of Lender's Rights in the Property, 1f Borrower uils to perfonn the covenints and agreemonts contined in
this Sccurity Insrument, or there is o fegal proceeding thit may significantly alfect Lender’s nighas i the Property (such s a
proceeding in bankrupicy, probute, lor candeinsiation or forfoiure or (o estoeee laws or reguliions}, Seer Lender may do and pay
far whatever is necessary W proteet the vadus al the Property und Lemder's righty in G Property. Lende'a nctions may include
paying uny sums sccured by p fien whick hax priorily aver this Security Instrument, uppeuring in couet, paying reasonable
atomeys’ fees andt eatering on e Prapenty to make repairs, Although Lender may ke action under this paragraph 7, Lender
does not have W do so.

Any wwounts disbursed by Lender under this pargraph 7 shall hecome additionad debt of Borrower socured hy iy Seewrity
Instrument. Unless Borrower and fender agree 1o other (erms of paynieny, these amounts shall beas inlerest from the dute of
disbursement al the Nowe rate and shall be payable, with inlerest, upon notico frons Lender o Borrowor requesting payment.

8. Mortgage Insurnnce. |1 Lender required monguge insurance a8 » conditivn of muking the lonn secured by tis Security
[nstrument, Borrower shall puy the premiums required to maintzin the morgage insteance in offeet, U, lor uny reason, the
mortgage insurance coverage required by Lender fapses ar ceases 1o be in effeet, Horrower shall pay the premiums required 1o
obtain coverage subsinntinlly equivalent W the mortgage insurance proviousty in effect, m n cost substantinlly equivalont w the
cost to Borrower of the matlgage insarance previcusty in eifect, from an alemnate mongage insurer approved by Lender, I
substantielly equivalent mortgage insurmnce covernge i not available, Barrower shall pay 1o Lender cach month a sum equal 1o
one-twelfth of e yearly mortgage insurnce premiuin being pald by Horrower when the insuranice covernge lupsed or coased (o
be in effcct. Lender will accept, use and retain thess paymenls as o loss reserve in licu of morgage insunce, Losy reserve

Form 3014 B/90
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UNOFFICIAL COPY

16, Burrower's Copy, Botrower shall be given one conlomned copy of the N wwd, of this sccnrily instrumen,

17, Transfer of the Penperty or o Denefickad Interest In Borrower. 30 all or any piltg of gie Property or any interest in it is
sold o ranslerred (or i o benebicial interest in Borrower is sold or transferred and Doriower 8 not o nataesl persan) without
Lender's prior written consent, Lender mity, at its option, require immediate payment in full of all sums sccured by this Securlly
Instrument., However, this option shall not be exercised by Lendee i exercise is prohibited by federal I as of the date of this
Sccurity Instrument,

If Lender eaercises this option, Lender shall give Borrower notice of aceelerntion. "The notice shall provide n period of not less
than 30 days from the date e notice 18 delivered or mailed within which Boreower must pay ol sums secured by this Security
Insteument, I Borrower Fails o pay these sums prior to the expinition of this perivd, Lender iay invoke any remedies perniiticd
by this Security Instrutent without Tusther notice or demand on Bormwer,

18, Borrosver's Rlght to Reinstute, {1 Bormower anecly certaln conditions, Borrower shall kave the right 0 have
enforcement of this Sccurity Instrument disconiinued at any time prior (o the carlier of. (n) § days (or such other perind as
applicable faw may specify for reinstatement) hefore safe of the Property puesuant to any power o sale contained in this Securil
Instrument; oe (b) entry of a judgment enforcing this Security Instrument. Those comditions are thit Borrower: () payy Lemder al
sums which then would be due under this Seeurity Instement aned the Note ns i no accelertion hied oceurred;, (b) cures nny
default of any vther covenants or agreemients; (c) pays all expenses incurred in enforcing this Security Instmmens, including, bt
not fimited o, reasorable uttorneys” fees; amd () nkkes such netion as Lender may reasonably requiro (o assire thar the Yen o this

eASccunty InstrumcatLender's nghts in the Propeny aml Borower's obligation 10 pay the swny seeured by this Seewrity
weddnstriinend shull convatie. unchanged. Upon reinstmement by Borrower, this Sccume’ Instrumient and the obligstions secured
e4erchy shatl remain fully ¢fective as if no aceeleention had oceurred. However, this right to teinstte shalt no nppt‘y ity the vase of
C heceleration under pargryn 17,
G319, Sule of Note; Chungd ot Loun Serviver.  The Nole or o pantial interest i the Now {logether with this Security
Dstrutisent) tay be sohd ome o sops limes without prior antice 1o Borrower, A sale iy rexult in o chinge in the cality (khown
Q4 the "Loan Servicer”) that colleets wonthly payinents due under the Note ated thiv Security Instnment. There also iy be one or
more changes of the Loan Servicesiretnted 10w xide of the Note, 1 there is  change of the Eoun Seevicer, Borrower will e
given writien notice of the change i aceoedanee with parngraph 14 above wnd upplicable lnw, The notice will stuie e namo wnd
address of the new Loan Seevicer and e_ddiress 0 which paymenty should bo made. The notice will also contain wy olier
mformation reguired by applicable law.

20, Huzardous Substances, Burrower shallnet cause or permit the presence, wse, dispasal, storge, or release af any
Hazardous Substinces on or in the Mroperty. Rorriwes shall not do, aoe allow mnyane else o do, mything witecting the Propeny
that is in violation of uny Environmentnl Law. ‘The prdcesizg two seatencos shadl not nprly o the peesence, use, oF stopnge on the
Property of small quantitiex of Hazarcdous Substunces tiaee genendly reeognized @ b appropriste te nor resldential usos
Wi S0 mntenasee of the Fropenty.

Borrawer shall promptly give Lender written nolice of any nvestigation, cliim, densetd, lnwsuit or other wetion hr my
governmiental or vegulatory agency of privide party involving the Croperty wl wny Hivzardoss Substance or Envirommentat Law
of which Porrower e actual knowledge. 1 Borrower learns, or 18 natfiad by any governmental or regulatory authordty, that an
removal or other remedation of any Havardous Subsiance alfecting the@tperty iy necessary, Borrower shidl promly ke all
necessary remedial uctions in secordinee with Envieonmental Law,

As used in s parngruph 20, "Hazardous Subsiances” se those substiees detined ns foxie or aardons substances by
Environment) Luw and the followitg substunces: gasaline, kerosene, other Vamenable or toxle petmolenm prodhicty, toxie
pesticides and herbicides, volatile solvents, materinly contnining ushestos or formaldehydo, nnd rnlioactive terlals, As used in
this pumgm‘_lh 20, "Envitonmental Law® means Federn) lws and Jaws of the jurlsdiciescvhere the Property §s located that relate
12 heabth, safety or envirommenial peotection.

NONUNIFORM COVENANTS, Borrowes nied Lendor tuethier cavatunt amd agree as folown;

21. Accelecution; Remedies, Lender shall give netice 10 Boreower prlor to necelerition Sotlowing Borrower's brewch of
any covenunt or ugreement in this Security Instrument (but not priae to weceleratlon wnder purngraph 17 ublesy
applicable law provides otherwise). The notice shall specify: (w) the defunlti th) the action requiced w<ere the default; (c)
w ditte, not Jesy than 30 days from the date the notice is given to Borrower, by which the default muqt-he cured; and (d)
that Tullure 1o cure the defianlt on or before the dute specified in the notice may vesult In aceclerntion Gf e Sums secured
by this Security Instrument, forecinsure by judiclal proceeding and sale of the Propeety. The notlice shai-turther infurm
Borrnwer of the elght (o reinstate after aceelerntion and the right fo ussert in the foreclosure proceeding the non-existence
of a defuult or any ather defense of Boreower o accelerntlon and foreclusure, If the defualt Iy not cured on or before the
dute specified In the notive, Lender, nt its option, muy require immediate payment in full of all sums secured by this
Secority Instrument without further demand and may forectose this Security Instrument by Judicial proceeding. Lender
shall be entitled to collect nll expenses incurred In pursuing the vemedles provided In this purageaph 21, including, but not
limited to, reasanable attorneys® fees und costs of title evidence,

22, Refease,  Upon payment of alt sums secured by this Security Instrument, Lender shall release this Securily Instrument
without charge to Borrower, Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of romestead exemption in (he Property,
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