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Application #  G4%301143 MORTGAGE 021051003321
THIS MORTGAGE {"Socurity Inateamam ") in glvan on OCTODER 21, 1994 . Tha
martgugor is CARLOS rF.'AZ AND RENR PRREZ, MIB WIrFe

{"Borrowur"]. Thin Socueity logtarnent (8 givan ta 07T, PAUL PEDERAL BANK POR SAVINGS

which i organizad and wasting undor tho lewinol  THE UNITRD STATED OF AMERICA , and whown addrose in ¢
6700 W, NORTH AVE, CHICAQO, ILN.IMOIH 60615 L
(“Lendor”). Borrowor owes Londor tha principatioss ol BIGHTY NINE THOUSAND SIX HUNDREBD AND 00/100 bt

Doliars (U.S. % B9, %00,00 b Thin dabt in avidencacd
by Barrowor's nota datad the same date as this Socurity Inslrumant {"Naote"}, which pravides for monthly paymonts, <!
with tha full dobt, it not pud eorher, due ond payable on HOVEMBER 1, 2024 . This Soacurity instrumon
gocures to Lander: (o) the repaymaent of the dobl avidencod by the Nota, with interoent, and all ranowals, oxtongions
and maditications of the Note; (D) the payment of ol athor s, A tarest, advonaced andae peragenph 7 to protot
the sucurity of this Socurity Instroment: aod () the porlotmance of Geirowar’'s covonants nod ngreamanty undor thig
Socurity Instrumant and tho Noto. For this purpone, Borrowor doon Siorabivaontgage, geant s convay 1o Lenduor th
following closcribad proparty locntad in COOK Couaty, Minoins;

e

LOT 37 IN BLOCK 1 IN MIDLAND DEVRLOPMENT COMPANY’S8 HORZY LAKR
VILLAGR UNIT NO., 7 BEING A BUBDIVIHION OF THR NORTHWRDT 4,4 OF THR
NORTHWRAT 1/4 OF SECTION 31, TOWNSHIP 40 NORTH, RANGE 12 EAZ OF

_;_"_'." THE THIRD PRINCIPAL MERIDIAN, IN COOX COUNTY, ILLINOIE.
‘:‘:-1‘." PIN. #12-12-100-028-0000
e g
| el
" !
Which has the address of 538 LA PORTE NORTHLAKER , Hinols 60164

{"Proporty Address");

ILLINOIS- Singlo Family--Fannie Mae/Freddls Mac UNIFORM INSTRUMENT  Form 3014 9/90 fnage 1 of # pages)
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TOGETIER WITH all the improvements now or hereafier erected on the property, and all casements, appurtenances, wnd
fixtures now or herealter a part of the property. AN replacements and additions shal) also be covered hy (his Seearity Instrament.
All of the foregoing is referred to in this Seeurity Instrument as the "Property,”

BORROWER COVENANTS that Botrower is lawfully seised of the estine hereby conveyed and has the right 1o mortgage, grant
and convey the Propenty and that the Property is uncicumbiered, except tar cicimnbrances of tecord. Borrower warrinls witl
defend genezally the tile to the Praperty against all claims and deminds, subjeet o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute & uniform securily instrument covering real property.

UNIFORM COVENANTS. Borrower and f.ender covenant and agree as follows:

1. Puyment of Principal and Interest; Prepayment und Late Charges, Borrower shall prompiy pay when due the pringipal
of and interest on the debt evidenced by the Note and any prepayment and late charges due wder the Note.

2. Funds for Tuxes and Insurance. Subject to applicable faw or 1o a written waiver by Lender, Borrwer shull pay (o Leder
on the day mombly payments are due under the Note, until the Note is paid in fult, a sum ("Funds®™) for: (a) yearly taxes and
assessments which may attain priorily over the Security Instrument as a lien on the Property; (b) yearly leasehold pryments or ground
rents on the Property 41 any; () yearly hazard or property insurance premioms; () yearly flood insurance premiums, il any; (¢)
yearly mortgage insurancepreeiiums, iF any; and () any sns payable by Borrower to Lender, in accardance with the provisions
of parngraph 8, in fiew of fepayment of mortgage insurance premivms. - These tems are called "Escrow fems.” Lender may,
any time, collect and hold Furdsin an amount el o exceed the maximam amount a lender for a federally reluted mortgage Woat may
require for Borrower's escrow aCceunt under the federal Real fistate Settlement Provedures Act of 1974 as amended from time
time, 12 U.S.C. § 2001 et sey. CKESEA")unless another law that applies to the Funds sets a lesser amount, 11 so, Lender may,
al any time, coflect and hold Funds in sn-mount ot to exceed the lesser amount.  Lender may estimate the amount of Funds due
on the basis of current data and reasonab'c vstimates of expenditures of future Escrow ltems or athierwise in accordance with
applicable law,

The Funds shalt be beld in an institution whise deposits are insured by a federal agency, instrumentality, ar eatity {including
Lender, if Lender is such an institwtiont o in any Fedeval Home Loan Bank. Lender shall apply the Funds 1o pay the Escrow items,
Lender may not charge Borrower for holding and applyiing tie Funds, annually analyzing the escrow account, or verifying the Escrow
liems, uniess Lender pays Borrower interest on the Fundsend applicable law permits Lender to miake such o charge.  However,
Lender may require Borrower to pay @ one-time charge for ap-adependent real estate tax reporting service used by Lender in
connection with this loan, unless applicable law provides otherwise, Unless an agreement is made or applicable Jaw requires interest
to be paid, Lender shall not be required to pay Borrower any interesLar carmings on the Funds, Boreower ind Lender may agree
in writing, however, that interest shall be paid on the Funds, Lender sheliaive to Borrower, without charge, an uhal accounting
of the Funds, showing credity and debits to the Fumds and the purpose for witich cach debil o the Funds was made, “The Fuuds are
pledged as additional seenrity for all sums sceured by this Security Instrumean

I the Funds hetd by Lender exeeed the amounts permitted 1o be held by applizanie Taw, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law. I the amasntaf the Funds held by Lender at any time is
not sufficient to pay the Escrow {tems when due, Lender may so tiotily Borrawer in wiivg, amd, in such case Borrower shall pay
to Lender the amount necessary to make up the deficiency. Boreower shall nuake up the deitcicney in e more thas twelve manthly
paymients, at Lender's sole discretion

Upon payment in full of all sums secured by this Security Ihstnsment, Lender shadl prosipty refund to Borrower any Fuidy
held by Lender. f, under paragraph 21, Lender shall acquire or sell the Property, Eender, prior 1 the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition of sale as a credit against the suma szeured by this Seeurity
Instruanent.

3. AppHeation of Payment. Unless applicable law provides utherwise, all payments received by Lenger tsider paragraphs §
and 2 shall bie applicd: firs, o any prepayment charges due undes the Note; secoml, o mnounts payable urder srageaph 2 thied,
o interest due; fourth, to principal due; nnd Tast, 1o any late charges due under the Note,

4. Charges; Llens. Borrower shall pay all lases, assessments, charges, fines and impositions attributable 1o the Property which
may attain priority over this Security Instrument, snd leasehold payments or groumd enis, ifany. Boreower shall pay these
obligations in the manncr provided in paragraph 2, or if not puid in that manner, Borrower shall pay them on time directly o the
person owed payment.  Borrower shall promptly furnish to Lender all netices ol mounts {0 be paid under this pueagraph. 1f
Rorrower makes these payments cirectly, Borrower shall prompily fuenish o Letder receipts evideacing the payimens.

Borrower shall promptly discharge any lienn which has priority aver this Security Instnnnent unless Borrower: (1) agrees in
writing to the payment of the ohligation secured by the lien in a manner aceeptable to Lender; (hy cantests 10 good falth the Bien by,
or defends against enforeement of the lien in, lepal proceedings which in the Temder’s upiiion opesate ta prevent the ealorcement
of the lien: or (¢) seeures from the holder of the ben an agrecment satisfactory (o Lember subordinaing the Hei to this Security
Instrument.  If Lender determines that any pari of the Property is subjeet 1o a lien which may witain priovity over this Security
instrament, Lender may give Borrower o nutice identifylng the lien. Borrower shall satisly the Hen or take one or more of the actuns

st forth ahave within 1 days of the giving of notice.

LEZTIZ6VE
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‘5. Hunard or l’ru;wLJhNaQ ErEcrIstl'ALmrQuOnE) cMng or fereafter erected o the

Property msured against loss hy fiee, hazards included within the term “extended coverage™ and any other hizards, including Nuudy
or flonding, for which bender requires insurance, This insurance shall be maintuined i tse nmownty aed for the  periods thiy
Lemder requires. The insusance carsicr providing the insuranee shall be chosen by Borrower subject 1o Lender's appraval which shuil
not be unreasonably withheld. 1 Borrower finls to maintsin coverage deseribed nbove, Lander iy, at Lender's option, obinin
coverage (0 protect Lender's rghts in the Property in sceordance with paragraph 7,

Al insurance policies aml reneswals shiall be aceeptable to Lender and shidl include a standard mortgage cluse. Lemder shall
have the right to hold the polivies antd rencwaty, 1 Lemder requites, Borrower shalt promptly give (o Lemler all receipts of pald
prembims and renewal polices. [i the event of loss, Bostower shall give prompt nobice to the insurance carriec and Lender. Lender
may make prool of lose il it made prompily by Horrower,

Unfess Dender and Borrower olbieewise ngeee 0 wotling, insatanee proceeds shalt be appited 1o estoration or tepate ol the
Property damaged, if e restoration on tepair i ecamnmstically feasible and Lender's seendty B ol fessened 1 the
pextoratlan o fepate 13 vt ecenosmically feasible or Sender's secarity would be Tessened, the isuranee proceeds skall be applied w
the s secured by iy Secunty Instrument, whetler or nat then due, with any excess paid to Borrower, 1T Borrower abandons
the Property, or does not answer within 30 days a notice from Lender that the inserance careier s offered o setthe o eliiin, then
Lender may colleet e insurance proceeds. Lender iy use the proceeds o repair or testore the Property or 1o pity sums secured
by this Security Instrmers, wheher or net then due. The 30 day period wall begin when the nolice 15 given,

Unless Lender and Borrower otherwise agree i writing, any application ol proceeds to principal shull not extend or postpone
the due date of the morthly payiients referred to i paragraphs | and 2 or change the amount of B payisents, 11 wider paragraph
21 the Property is acquired by Lanr, Bogrower's right o any insurance policies and proceeds resuliing from damnge 1 the Property
prior o the acquisition shall pass 10 Lader 1o the extent of the sums sccured by this Security Instrument immediately prior to the
acquisition.
6. Occupancy, Preservatlon, Mitatsnance and Protection of the Property; Borvower™s Loan Applicition; easebulds,
Borrower shall occupy, establish, and use the Paoperty as Borrawer's principal residence within sixty days alter the excettion of this
Security Instrament and shall continue to pecupy (e Property as Borrower's principl residence for al feast one year after the dare
of oceupancy, unless bender ntherwise agrees in wiinity, which consent shall not be unreasonably witkheld, or unless extenuating
circumstances exist which ace beyond Bosrawes*s conird.) Barrower shath not destroy, damiage or hmpair the Property, allow the
Praperty to deteriorate, or commil waste on the PropertyGorrower shall be in detalt if any forfeiture action or proceedings,
whether civil or criminal, is begun that in Lender's good itk judgement could result in forferune of the Property or atherwise
materially impair the lien created by this Securily tnsirument or-Lepder's security interest. Borrower may cure such a default and
ceinstate. as provided in paragraph 18, by cauing the action or procesdiag o be dismissed with i ruling that, in Lender's good laith
determination, precludes forfeituee of the Borsower's interest i the Progesty or other miteriad impainment of (e lien created by this
Security Instzument or Lender's seeurity interest. Borrower shall also be indripult if Borrower, during the luan wpplication process,
gave materially false or inaccurate information or statements 1o Lender (or faited 1o provide Lender with any material information)
int connection with the Joan evidenced by the Note, including, but not limited to, reprecentations concerning Borrower's occupancy
of the Property as a principal residence. £ this Security Instrument is on o leaschoids orrower shall comply with all the provisions

of the lease. If Borrower acquires fee title (o the Property, the Jeasehold and the fee (ie shall not merge sinless Lesder agrees o 9
the merger in writing, aY

7. Protection of Lender's Rights in the Property. [T Borrower fails w perform the covenants and ngreements contained %g
in this Secucity [nastcument, ar there is A Yegal proceeding that may significamly affeci Lender's rights in the Property (such as 2 i
proceeding in bankruptey, probate. for condemnation vr forfeiture or 1o enforce laws or regulations), thin Lender may do and pay {3
for whatever is necessary to protect the value of the Property and Lender's rights in the Property.  Lesaled s actions may inclide EJ}

paying any sums secured by a lien which has priority over this Security Instruinent, appearing in court, payhigveasonable attorneys'
fees wd enteting on the Property to make repairs. Alhough Lender may take action under this paragraph 7,4 Zuder does not have
to do s0.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Seeurity
Instrument.  Unless Borrower and Lender agree to other terms of payment, these antounts shall bear interest from the daie of
disburserment a1 the Note rate and shall be payable, with interest, upon gotice from Leader to Borrower requesting
payment.
8. Mortguge Insurunce, [T Lender required mortgage insurance as a condition of making the loan scewredd by this Security
Instrument, Borrower shall pay the preminms required to maintain the mostgage insurance in effect, 11 for any
reason, the mortgage insurance coverage required by Lender lapses or eeases (o be in cffect, Borrower shall pay the
premiums required to obtain coverage substatially equivident to the mostgage insurmice previously ineffect, at a cost substantially
equivalent to the cost to Borrower of the mortgage insurance previously in effeet, from an alternate morigage
insurer approved hy Lender. If substantially equivalent morlgage insurince coverage is nol available, Borrower shall pay w Lender
each month a sum equal to one-twelfih of the yearly mongage insurance premium being paid by Borrower when the
insurance coverage lapsed of ceased 1o be in effect. Lender will accept, use and retain these payiments as a Joss reserve in lieu

Form M1 9/ page 1 of 0 pagen)
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of mortgage insurance.  Loss reserve payments miay oo longer be required, an the option of Lender, f morigage insurance coverage
fin the amount and for the period that Lender requires) provided by an insurer approved by Lender spnin becomes available and is
obtained. Borrower shall pay the premiums required to maintain mortgage insurnsee in elfect, or 0 provide a Josy teserve, unti the
requirement for mortgage surance ends in accondance wilh any written ugreement between Borrower and Lender or apphicable law.

U, Invpection, Leoder or s ngent may make weasumable enries wpon amd inspectinng ol e Propeny. Lender shall give
Borrower notice at the e of or prior tan inspection specilying reasonable canse for tie mapection.

(0. Condemmtlon, The proceeds of any awand or claim Tor damages, direct or comsequential, in conneclion with any
condenmation o other taking ol any part of the Property, or for conveyance In Hew of condenssition, are hereby wssigned and shad)
be pad 1o Lender.

In the evem af o tonad taking ol the Property, the proceeds shall be appied to the sums seeuted by this Security Instrinment,
wihether or not then due, with any excess paid w Borrower. I the event of a patial Wking ol the Propenty in which the fadr market
value of the Property smnediately hefote the taking iy equab 1oor greater than the amount ol the sums secured by ks Seearity
Insteument immediately before the tking, unless Borrower amd Lender otherwise agree inwriting, the sums secimed by this Security
Instrument shall be redueedd by the amount ot the proceeds mudtiplivd by the foblawing fraction: (i the ot amount of the sy
secured immediasely baoir the Gaking, divided by thy the Tair market vadue of the Property inmediately before the aking.  Any
baktanee shall be paid w Bezrower. I the event of a partial taking of the Property Tnowhich the Gk market value of the Property
immediarety betare the taking i less than the mpount of the sums seeared immediately hefore the wking, unless Horrower and Lender
otherwise agree 1y wrinng otanlzss applicable fuw otherwise provides, the proveeds shull be applied 1o the sms seeured by this
Security Instrument whether or novthe sums are then due.

I the Praperty iy abandoned by Borcower, or 1F, after notice by Lender 1o Borrower that the condemnor offers to make w
awird or settfe w claim for dinnages, Botrawer fails to respond to Lender within 0 days afier the date the notice In given, Tender
is authorized (o collect and apply the proceras) al its option, either to restoration or repair of the Property or (o the somn secured
by this Sceurity Instemment, whether or st due.

Unless Lenler and Borrower otherwise agcee 10 writing, any application ol proceeds 1o principal shidl ot exiend or posipone
the due date of the monthly paymerts referred o Inpzageaphs |and 2 or change the amount of such paymens.

1. Borrower Not Relensed; Forbenrsinee By Levder Not a Walver, Extenssion of the tme for payiieat or mosdieation
of amortization af the sy seeured by iy Security Instiginecsgraned by Lender (o any successer ininteres of Bosrower shall nol
operate to releme the liability of the onginad Horrower or Tapzower's wiecessors in imterest, Lender ahall not be required 1o
commence procecdings against any suceesor in interest or refisedo extemd thme for payiment ar oiherwise moddily amurtization of
the sums secured by this Security Tstrument by reason of any detmad/pade iy thie original Borrower or Borrowet's siceessers [y
interest. Any forhearance by Lemler iexercisiing ay oight or semedy shatbaat be w waiver of or preclude the exercse of any riglt
ur remedy.

12, Suecessors and Assigns Bound; Jolot wnd Several Linbilty; Coslgners, The covenans mnd agreements of this
Seenrity Instrurment shatl hind and benerit thie successors and assigos of Leader and Porrower, subject o 1he pravistons of parageaph
17, Bortower's covenants and agreements shall Be joint and severnl, Any Borrowersetusco-sigus this Sceurity Tnstrumient but does
not execite the Note: (i) is co-signing this Security Instrument onfy @ mostgage, prant Qi sonvey that Borrower's inlerest in the (0
Property under the terms of this Secwrity Instrument; (h) is not personally obligated to‘pmthe sums secured by this Security =2
Instrumnent; and (o) agrees that Lender and any other Borrower may agree o extend, madify, forbear or make iy accommodations 9
with regard to the eems of this Security Tnstrument er the Note without thiat Borrwver's consent. b

13, Loan Charges. 1 the loan secured by this Security Instroment is subject o law whicl sets maximun loan charges, N
and that law is tinally interpreted so that the interest er uthier o charges catlected or twbe collected inCosiection with the Joun
exceed te permitted Hmns, then: Gy any such loan charge shald be redueed by the amount necessary o reguze the charge to the
permitied limit; and () any sums already collected from Borrower which exceeded permitied Emits will be refanaed o Botrower,
Lender may choose to ke ths refud by reducing the principal owed under the Note or by making a direct paysient to Derrower,
I a refund reduces principal, the reduction will be treated as apartinl prepayiment without any prepayment charge under the Note,

14, Notices. Any notice to Borrower provided (or in this Sceurity Instrument shall be given by dlelivering 3t or by mnlling
i1 by first class mail unless appheable faw requires use of another method, The notice shabl be direeted 1o the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall e given by firse closs il o Lender's
address stated herein ar any other address Lender designates by netice o Borrower.  Any netice provided for in this Security
Instrument shatl be deemed to have been given te Barrawer or Lender when given as provided in this paragraph.

18, Governing Law; Severability. This Sceurity lastrument shall be governed by Tederal law and the L of the jurisdiction
in which the Property is located. In the event that any provision or clanse of this Security Instrument or the Note conflicns with
applicable law, such conflict shall not affect other provisions of this Seeurity Instrament or the Nute witieh can e given effect without
the conflicting pravision. To this end the provisions of this Security Instrument and the Nete are declared (0 be severable,
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(6. Barrower's Copy. Borower shiall be givet ofE caftlorme@Lopy T IRTNole and B tis Securily [nstrurent,

17. Transfer of the Property or & Bepefleal Inferest in Barrower, 10 all or auy part of the Property ar any interest in
i1 is sold or transferred (o iF a beneficial interest in Bortower is sold or transferred and Borrower is not o nataral geesony withot
Lender's prior written consent, Letkler may, ab 118 option, require immedine payme in flh of aif sums sceured by this Security
instrutnient.  However, this option slall not be exercised by Lendes if exercine is prohibited by federal law s of the dime of this

Security lstrument.
If Lender exercises tis optivn, Lender sl give Borsower natice of acceteration. This notice shall provide a petiod of nol

Jess than 30 days from (e date the notice iy detivered or mailed within which Borrower must piy all sums wecured by this Scearity
Instrument. If Bocrower fails to pay these sums prior to the expiration of this period, Lender tnay tvoke any remedies peamitied
by this Security Instrument without further notice or demand on Borrower,

18, Borrower’s Right to Relnstate. 17 Borrower meets certain condicions, Borrewer shall have the right 1o have
enfarcement of this Security lustrument discontinued af any time prios w the earlier of: (' $ days (o such other period as applicable
law may specify for reinstatement) before safe of the propetty pursnant o iy power of sale contained in this Seearity Insirument;
o (b eniry of a judgment enforcing s Sceurity Tnserument. Those conditians are thal Borrower: (a) pays Lemder )} sums which
then would be due under this Security tnstrument and the Note as if no aceeleration hid oceurred; () cures any default of any ather
covenants or agreernzats (o) pays all expenses incurred inenforeing this Security Instrument, including, but noy Hmibted 10, reasonable
altorneys' fees; and () uakes such action as Lender may reasorably reguise to assure that the lien of his Sceurity Instrument,
Lender's rights in the Plopsrty and Borrower's obfigation to pay the sums secured by this Seeurity Instrusient shall continue
unchanged. Upon reinstatesicn? by Borrower, this Security Instrument and the ohligitions secured hereby shall remiin fully lTective
as if no aceeleration tad oceuregy Muwever, this right 1o reinstate shalt not apply i the ease of acecleration under paragraph 17

19. Sale of Note; Chaige of Loun Servieer. The Note or a partial interest in the Note ttogeiher with this Secarity
Instrument) may be sold one or mote Sines withont prior gotice tn Borrower. A sife may resall i a change in the entity (known
as the "Loan Servicer*) thin collects montldy pavsnents due under tie Note nnd this Security Instramen). There alsa ttiny be one o7
more chinges of the Loan Servicer unrelated 20 i sale of the Note, 1 there is o change of the Loan Servicer, Borrower will be given
written notice of the chinge i iccardance with pargzaph 14 above aml applicalde law. The nolice will stute the name mnd adidress
of the new Loan Servicer and the adoress o wiicn gayunents shouhd be wide. The notice will also comtaln any other infurmation
required by applicable Taw.

2. Hurardous Substanees.  Borrower shall ned case or permis the presenee, use, disposal, sorage, vr relewse of wiy
Hazardous Substanices on or in the Property. Borrower shafl ot do, nor allow anyone else o do, anything atfecting the Property
that is in violation of any Envitonmental Law. The preceding vve szntences shall not apply to the presence, use, of storage o the

‘ Pruperty of amal} yuantities of Hazardous Substances thal are genceiy recognized to be approprine 10 normal residential uses and
to nuaintenance of the Property.

Borrower shall promptly give Lender writen sotice of any invesisation, claim, demind, lawsuit, ar ather action hy auy
gavernmental or regutatory agency or private party invelving the Property apbany Hazardoos Substadee ar Eovironmental Law of
which Borrower las actual knowledge, (T Barrower Yearns, or is notified by any governmentsl or regulatory suihority, thad any
removal or other remediation of any Hazardous Substance affecting tre Propesty-is siccessary, Horrower shall prompily take all
nevessary rentedial actions in accordance with Environmental Law,

A used i this parsgraph 20, "Hazardous Substances™ are those substances deded_as tosic ar hazardats subsiances by
Environmental Low and (he lollowing substinees: gasoloe, kerosene, other ammable or tozic petroleum products, toxic pesticides
and herbicides, volatite selventa, materinls containing nsbesios or tnrmatdeliyde, and radivactive materisds. As used In this parigraph
20, *Environmental Law™ means federat tows and laws of the jurisdiction where the Property is locaed that relie 1o health, safety

LE2IZ6b6

or environmenial protection,
NON-UNIFORM COVENANTS. Borrower und Lender further covenant and ngree as follows,

21, Accelersthon; Kemedles, Lender shall give rnotice to Borrower prior to uceeleration followizp Sareower’s breach
af wity covemint or agreement fee thiv Securdty Tnstruseni (hut aot prior (o aeeeleration under paeagrigh 37 anlesy npplienhle
taw provides otherwive), The mtiee shall specify: e the defunlt; () the actlan requlsed (o cure the defirnll; (€) » dute, not
fess than 30 tays fram the date the notice I given to Borrower, by swhich the defanll must be cured; s () that Tudluee to
cure the default on or beluge the dute speetfled In the nutfee miay vesalt i aceeleration of the suary secored by thiv Securily
Instrunient, forectsure by fudicial proceeding snd sale of thie Property, The notice shild Turther Infrm Borvower of the right
to relnstute ufter necelerntion and the dight o nssert (i the foreclosure procecding the nonsexistence uf w defualt or any other
defense of Borrower to uccetecutlon wntd Toreclosure, 17 the defundt ix not cured on or before the dite speeifled by the notlee,
Lender at Hs option may cequire bmmedinte payment o full of nll sumis seeured by this Security tistriment without furthier
demun! and muy foreclase this Seeurlty fustrantent by Judicil proceeding, Lenter shiil be entitted te colleet wll expiesises
incurred in pursulng the remedies providec fn this parugraph 2, tactuding, but not limited to, teivimnhle sttorneys’ fees wnd
costy of tile evidence,

22, Relense. Upon paymeat of all sums secured by this Security Isteument, Lender shald refense this Security lnstrument

withatt charge to Borrower. Borrower shall pay any recordation vosts,
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=29, Riders to this Security tustrument, [ one or mone riders are exceuted by Borrower and recorded togethier with this
Security Instrument, the coveninty atd agreenients of cach such rider shatl be incorporated into and shall amend and supplement the

covenanty and agreements of this Security nstrument ay 4 the vlder(s) were a part of ihis Security Instrument. [Check applicable

hux(es)|
E’ Adjustable Rate Ruder D -4 Family Rider
D Graduared Payment Rider

D Ballnon Rider

Ef.] Otheris) {specily}
BY SIGNING HELOW, Bureower aceepts ad agrees o the tenms and covenants contained in this Sceorily Instrunieni and

D Condominium Rider
D Planned Undt Development Rider D Biweekly Payment Rider
D Rte Improvement Rider D Second Home Rider

LOAN RIDER

(Seal)
-Borrower

R AR ]

inany rider(s) exccuted by Borrower and recorded with it

CARLOB PEREY

................................................ PO b, .17t b
-Rommower

.................... PO PU PP PPRPPPURIPPR £, )|
-Boroower

(Space Below This Line For Acknowledgmient)

sTATE OF tLLiNots, .. QR0 County ss:

LS2IZELg

{
L,Lﬁ.;\/@'c .""»"‘Q LLneEs

a Notary Public in aml for said county and state, certily that
CARLOE PRREZ AND RENE PKREZ, HIS WIFE

personatly known to me to be the same person(s) whose name(s)

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that.......... CheYo.
their..... free and yoluntary act, for the uses and purposes therein set forth.

signed and delivered the instrument as
e
1(. day of

..............

Given under my hand and official seal, this ...

My commission cxpires: Qﬁ’ (L‘ (C{

o e Natary Pulilic

LISA 5 STOUNPS ¥ ary Pl
HOTAE‘(F":-.; BREs 3 W} (o

| !:" ch' "t , ':,‘:,iﬁgll. Fﬂrm JON 9./90!]1(;‘;“”!“,“"”‘

S v ¥
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LOAN RIDER

"”’.‘."f NO. 0210810034811
DATE  ocrTosXRR 21, 1994

THES RIDER iy incorporated inte o certain Secority Instnment dited of even date hesewhih given by the
undersigned (the “Borrawer*) 1o St Pan) Yederal itank For Suvings the “Lender™) to secure o miorgage
inddehtedriess; aid Security Inatrament encuthers real property commonly describied as:

336 LA PURYG HORTHLAKE I, 60164

PROPERTY ADDHESS)

1) Borrower and Lepder agree thiad sotwlthstanding nnything contadised in Uniferm Covennt 21 of the Securhty
Instrument, Lender is herehy authortzed 1o charge @ reasanable Tee for the preparation and delivery of o release

deed,

2.3 Bocrower and Lender gree that if the Federst Nationd Mortgage Assacistion or the Federal Home Loan
Morignge Corporation huy all or some of the Lender's.ghts gader the Secusity Instrument, (ids Rider will no

{onger have any force or elfect,

IN WITNESS WHEREOE, BORROWER hay excented ihis RIEER

A P
K C,_ 0\‘\/(‘(-)::1 - ,"-—‘\/""’? L

Borrower

CARLOS PEREZ

Pt

D, T
// 1 L T (/,‘r%‘/,z Lol e
77

Borrower
RENE PERRZ

Borrower

Borrower

2384 NOV 34
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ADJUSTABLE RATE MORTGAGE RIDER

THIS ADJUSTALLY ATE MORTGAGE RIDER is made this 21871 day of oCTORER 1994
and is incorporatod lnto and shall bo dosmed 1o smond and supplemaont
tha Mortgage, Deed of Trust o Sueurity Doad (the "Socurity Ingtramont”) of the same dato givon by the undersigned
{the "Borrowsr“) to sacure Borrovior's Adjustablo Rate Nota (the "Noto") 1o
B8T. ‘¥AUL _FEDRRAL BANK FOR SAVINGS

(the "Lander”) of the same dato and covaring-tho proporly dascribod in tha Sacurity Inatrumunt and locatod nt:
536 LA PORTE NORTHLAKH Il 60164
THE NOTE CONTAINS PROVISIOMNS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYWENT, THE NOTE LIMITS THE AMOUNT THE
BORROWER'S ADJUSTABLE INTEREZ T RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM RATE AND MINIMUIM RAFE YHE BORROWER MUST PAY. THE NOTE
MAY ALSO CONTAIN THE OPTION TO CONVERT THE ADJUSTABLE INTEREST RATE

TO A FIXED INTEREST RATE.

ADDITIONAL COVENANTS. In addition ta tho sovenmintg avd agrowmonts made In tho Socurity instrumant,
Borrower and Londer Tutthor covenant and agron os follown:

Tha Notao provicas {ar an initial intorast cato of 8.000 % . Tha Noto provides for changos in tho
adjustablo Intorest rate and tho monthly puymants, a fixad rato convursion 0xtisa and trunsfer provisions us foliows:

4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} CHANGE DATES
The adjustablo interast rate | will pay may change on the first doy ol NOVEMDRR. 192

and on that day avery 12th month theroaftor.  Eoch dote on which my adjustablo [nteran! into coutd changu i3

callad a "Change Dalo."
(B) THE INDEX
Baginning with the firat Change Dato, my adjustablo intorest eeto will bo basod on ne Indax. Tho "Indnx” i

the manthly nverage yiald on Umitad Statos Tronsury sacatitios adjustod to o constant maturity af ona year, an mu
available by tho Bonrd of Governary of the Fadural Rmmorvae Syatern, Tha moat togent Indux Hyure availnbie s of the
dute 45 days bofore each Change Dotu in caltud tho "Curront Index.”

[f the Indox s no {fongor ovailoblo, the Nota Holdor wiil choose o now Iindox that is bised vpon comparable
information.  Tho Noto Holdor will give mo notica of this chaice,

(C} CALCULATION OF CHANGES

Bofore onch Changu Dato, tha Note Holdae will caloulate my naw intatast tnte by aciding

TWO AND THREE-QUARTERS porcontegn points (2,780 % o tha Currant Indox, Thao

Note Holder will then round the result ol this nddibion 10 the searaat ono-gighth of one purcontage point (0,125%),
Subject to tho limits stotad in Section 4(D) bolow, this rounded amount will bo my new intarost rte untll the noxt

Chango Data.

CONVERTIOLE ADJUSTADBLE HATE RIDEA-SINGLE FAMILY TYH T-ILL INDEX
Oct 94 R adjiignt Pago Y of 3
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Tha 'Wote Moldar will than datarming the anmwunt of thy montbly payimant that wouald bo sutficlont ta rapey the unpaid
princigal Earre axpacted to ows ot the Changn Date in full on the Moturity Date ot my new intarost raty in substantinlly
aqual payments, The result ol this colculation will bo the naw amount of my monthly paymaent,

(D} LIMITS ON INTEREST RATE CHANGES

The internst rato that | am required to pay at the first Change Data will not ba groator thin  10.000%
or lesy than 6.000 % < Thoreatter, my adjustable intareat rote will novar bo Incronsod or docronnod on nny
singlto Change Date by mare than two parcentage points 12.000%) tram the rats of Intoront | have baon paying Ior tha |
procading 12 months. So long as | havo not exarcined my Convarsion Qplion under Soation 6 ol this Nots my intornst
rata will noyver bo greator than 12.875% , which is cattad tho “Maximun Adjuntable Rety.”

{E) EFFECTIVE DATE OF CHANGES

My naw intarest rato will bacoma olfoctive on anch Chango Dato, | will pay the amount of my now monthly
paymont beginning on the Hrst monthly paymant date sttor the Change Dite until the nmount ot my manthly paymnnt
changes ngain,

(FI NOTICE OF CHANGES
Tha Note Holdor will dolivor or mall to ma o notlee of any changon in iy adjustabio inerast rata ond the

amount of my monthiy.oayment before the altectiva date of any change. Tho notico will includa infarination required
by luw to be given mie und also tho titla and tolophone number of a parsan who will answer any qQuostion | may have

ragarding the notico.
B. FIXED INTEREST RATF'CONVERSION OPTION

I have a "Convargion Option" #marked {X) holow. I there is no (X} marked, thon o Convarsion Option doos

net apply to my loan.
(A) I do not hava a Convarsion Qption,

X (8 I have an option 1o convorio o fixed rito we doscribod bolow,

{81} have a Convorsion Option that | e sxarciseg, unless | anin default or this Section 5(B) will not permit
me to do so. The "Canvarsion Qption” is my option to cosvart tha intarost cate Fam raquirsd to pay by thin Nate from
an ndjustabie rate with interost rate limits to the fixad rate calculntod undor Section 5{8-2) balow.

The conversion can take piace at any time aftor Qoo yoar from the due dote of my first paymont, The
“Conversion Date" will be the first day of the manth after | hive eatisfied all of the conditions bolow, a8 dotermined
by the Mote Holdar. I | want to exercise tho Conversion Optior, ‘must first satisfy any condition which may be
raquirad by the Fedoral Netional Mortguge Association as a condition to its purchnsging tho loan at the time of
conversion. | must also satisfy the following conditions: (i) | must give tha ote Holder 16 days advanca notice that
| want 10 do so; {i) on the Convarsion Data, | must not ho in default undar thg Nato ar the Segurily Instrument; (ili)
prior to the Conversion Date, | must pay the Note Hoider a convarsion loa of $500.00; fiv} | must sign and give tho
Note Holder any documents the Note Holder requires to alloct the convarsion; end-v) | may hava to pay an appraisal
foe and prepay a porticn of the principal bslance cf the loan under the following circumstance: if at loan origination,
the principal amount of the loan is greater than B0% of tho stated value ol tho appraita’ report obtaingd in connection
with my lean and privale mortgage insuranco from a company acceptable to the Nota Haider is nat in force in
connection with the loan, then a now appraisal of the property socuring the loan may be ruauaesd. | cannot exerciso
the Cenversion Option unless | pay an amount which {8 anough to reduce the amount | will Ge/exnacted to owe on
tho Conversion Date to an amount squal to 80% of the now nppraeisal’s stated value of the propary.

LS2ZYE6he

{8-2) CALCULATION OF FIXED RATE

My new fixed interest rate will be equal to tha Fedoral National Mortpage Associotion's raquirad not yield as
of the date 15 days beforo tho "Conversion Dats” specifind by the Note Holder for 3Q-year fixed rate mortgagoes
covered by applicable 80-dny mandatory delivery commitmanta, ptus a porcantaga ranging from thrae-oighths of one
percentage point {0.375%] to ane and ong-oighth percentaga points {1.125%), roundod to the noarest one-cighth ol
one percentage point {0.125%), depending on tho amount of the unpald principal balanco | am axpectod to owa on
the Convarsion Dato pursuant to the following schedule:

0.375% for unpald balances of up to §103,150.00
0.875% for unpaid bhalances frow $203,151.00 to 454%0,000.00
1.125% for unpaid balances from $450,000.00 and Higher

if this raquired net yield cannot be daterminod bocause the applicablo commiimants aro not availeble, the Note Holdor
will detarmine my interest rate by using cemparahlo information. My naw rato calculetod undor thig Soction 5{B-2)
will not be groater than  12.875% which (& caffod tha "Fixed Maximum Rate."

Dcl 94 R adjride? Page 2 of 3
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1 1 choosn to exorcisa thn Conversion Option, thy Nota Holdar will detormine the smnunt of the monthly
paymant that would ba sutticisnt to repay the unpaid priccipsl T am axpocted (o owo on the Convarsinn Date in full
nn tha Maturity Dato ot iy now fixa intereat tmda in subgtootally oquel payinonts. The rosalt of thie enloulution will
ho tha naw nmout of my moenthly pryment. Bepinning with my Hrat moothly paymant altee ths Convarsion Dote,
I will pay the now siount sa iy maenthly paymaent untit the Mntieity Dote,

12. UNIFORM SECURED NOTE
in addition to the protactions given to thy Noto Haklor andat thins Noto, o Mottgogs, Dooad of Toant or Sncurity

Duud (tha "Sacurity Inatrument”}, doted tha same date ns this Noto protacts the Noto Holdor from possible lonson that
might tasult it do not keap the promises that Tnka in this Nota, That Socurity faatrumant doscribon how and undur
whnt conditiona | may bo requitod to mako immadinta paymaont i foll of ®lb amaunts 1 own andor this Note, Somo of
those canditions ara describad na tollows,

(A} Until | axorcise my Convargion Option undor the conditiona stntod in Soction 6 of this Adjustablo Rala
Note, Uniform Covenant 17 of the Sacurity Ingtramant is doacribod oa follows;

TRANSFER- O THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER. I alt or any puet ol tha Propurty
or any intorast nat iy enald or tranafareod lor il o bonoticial intoraat in Borrawor i sold or tronglereod and Borrowar iy
not o natural parsony eatoout Lendes's prioe witton conseit, Lendor maoy, ol ile option, taquita immnsdisto piyivmam
in tadi of oll sumg aencurad oy this Sneunty mbrumont. Howovaor, thin aption shall not bo axeecisod by Lendor i1 the
axorcise fy prohibitad by loderol low e of tha date of this Sacurity Instrumant,  Londnr siso sholl not oxeeciso this
optian i {n) Borrowar causesio X submittod ta Lendor informeion raquirad by tha Londer to avalunte the intondad
tranafores as i 0 now foan wora belsp mado w the tranalerse; and (hy Londor consenably dotarmineg that Landot's
socurity will not be impairad by the Ineaeagumgation and that the risk of o bronch of any covanant or agrommant bt
Socurlty Inntrumant is acecoptabin to Lengor,

To the axtent ponmittod by appllcabite vw, Losdes may ohinrgn ooomonable se os o condition 1o Lendor's
consont ta tho loan assumplion.  Londer nive iy roguirg the ttansteroo to sign an asgumiption agronmant thot iy
accoptable to Lander and that abligates the transtarso to koop oll the promises and agreemoents made i the Notr and
in this Sacurity Instrumont. Borrowaer will continue iz e oblignted undor tho Noto and this Security listnsnsmst unloss
Lander relonses Borrowar in writing),

If lender oxoreigos the aption Lo taguito fmumeciate_onymont in full, Londor aholl give Borrowor notlco of
acceioration. The nolico shall providoe o period of not less thar 30 days from the dote tho notice is doliverod or mailod
within which Borrowor must pay 2l sums secured by this Socuze Indteumaont,  If Borrowor fails to poy thuse sums
priar to the expiration of this puriod, Londer inny invoko any ramadios pormittod by this Socurity instrumunt without

further notice or demand on Borrowur.
(B} 11 | exercise my Convarsien Option under the conditions states ws Saction § of thiy Adjustoblo Roto Note,

Uniform Covenant 17 of the Security Instrumont doscribod in Section Y2(A) dbova shal! than censn to b in affoct,
and Uniformy Cavanant 17 of tha Security instrumant shall ingtead bo descritod s follows.

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROVYEF. If ol or uny part of tho Proporty
or any interast in it is sold or transterrod {or it a henelicial intorest in Borrowar ig gold or transforrad and Borrowor i
not a natural parson) without Lender's prior writton censont, Londer may, at ity option, requirg immadiatle paymom
in full of all sums sacured by this Sacurity Instrument. Howavar, this option shall no/ ba oxercisad by Lender i
exerciso is prohibited by fedoral law as af the date of this Security Instrumant,

it Londor axorcises this option, lender shall give Borrower notice of accoloration, Tha wotice shall provide o
period of not less than 30 days from tha dnte the notico is doliverad or mailed within which Beeeesvor must pay all
sums securad by this Saecurity Instrumont. |f Borroweor failg to pay those sumg price 1o the axpiraticts of this poriod,
Lender may invoke any remedies permitted by this Sacurity Instrument without further notice or domand on Borrower,

BY SIGNING BELOW, Borrowar accapts and agrees to the tarmg and covenants containod in this Adjustable
Rate Rider,

72 -7 -
CC;«VQG")\QM’*@; (Seal| ?(/ Ml—“"’%*ﬁf’)/;sfmn

CARLOS PER rrower RENR PEREZ “ Borrower

..................................................................... {Seal) B LI EPL TP P ORI PR TP EP PR PP PEE PP TR RTPERRPEPENYS 1 1]
Borrower Borrower

(Sign Original Only)
Gct 94 R adjride] Payo Jat 3
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