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MARGARETTEN & COMPANY, NC,

241 COMMERCE DRTVE
CRYSTAL LDAKE, T, 60014

MORTGAGE GOLOGAaGAL
TEOL0RGATS

THIS MORTEAGE ("Security Instrument™) s given on Septoember 30, 1994
The maortgagor iy

KENNETH M KANAY,
MARGARET G KANAC . HUSBAND & WIFF C DRI RECORDING 32,00
PSULLL TRAM ANSY AR/ 1IN0

9820 1 Cle N2 -2 14300
(UK COUNTY RYCORDER

("Borrower™),
This Security Instoument is given to ,
MARGARETTEN & COMPANY, [INC, whiich I8 organized and existing
uneler the faws of L he State of Now guoinoy , ek whase mkdresy is
1 RONSON RD. THELTN, NG Rgi0 ("Lender'),
Barrewer owes Lendee the principat sum of
onn Hundrad Twenty -One Thounand, “0wo Hundeed and 007100 Dollars
(1.8 s 121,200,000 Y This debt is evidencea by, Borrower's note dated the siune date as this Security Instrament

(*Nute”). which provides for monthly payments, with the fulllebiat not paid earlier, due amd payable on Octobor 1, 2024
‘This Securily Instrument secures o fender: Go the repayment o the debd evadenced hy the Nate, with interest, and all renewals,
extensions and moditications of the Note; () the payment of ol othér 2amy, witl interest, advanced under Pavageaph 7 to priveer
the securlty of this Security Tnstrument; and (¢) the performanee oy Boiniwer's covennnts and agreements under this Security
Istrement and e Note. For this purpose, Boreower does herely mortgape, grant and convey 1o Lender the (ollowing deseribed

property located in
oot County, lllinois:
LOT 851 IN STRATHMORE SCHAUMBURCG UNTT NO., 10, GablnNG A

SUBDIVISION OF PART OF THE NORTH EAST QUARTER O HG0UTTON A0,

TOWNSHTP 41 NORTH, RAMGE L0 BAST OF THE THIRD PRINCIPAL MERLIDIAN
ACCORDTING TO THE PLAT THEREOR RECORDED APRIL 9, 19%2 A5 DOCUMENT

NO, 21872435, IN COOK COUNTY, ILLINOLS.

PIN: 07-20-217 0210000

GA4G22A000

which hus the address of
106 N BRAINTREE DR, SCHAUMBURG, 16, 60194 ("Property Address™y;

FOGETHER WETH ail the impravements now or hereadler erected on the propesty, and all easemenis, appuriennnees, and
tixosres now or hereaftes a part of e property . A replocesents and additions shiall afso be covered by his Seonrity nstrwment,
All of thie foregoing is referred to i this Seeurity Instrument as the “Property ™.

BORROWER COVENANTS that Borrower is bawfolly seised of the estate hereby conveyed amd his the right (o morigage,
arant amd convey the Property and that the Property is unencumbered, except for encumbrances of reeord. Horrower warrants and
will defemd generaily the title 1o the Property against all cliims and demands, subject o iy chcinlirinces of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants sith limited
variations by jurisdictior: to constitute a uniform security instrument covering real property.
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UNIFORM COVENANTS, Hucrower aed Lemder covennnt b agree as folfows:

t. Payment of Principal and Tntevest; Prepaymiest mand Lote Charges,  Bostower shadl promptly iy when doe e
principal of and interest on the detrt evidenced by the Note and any prepayiment and date charges due under the Note,

2. Funds for Taxes and Insurance.  Subject o applicable Iaw or (o n written waiver by Leader, Borrower shall pay to
Lender on the day monthly payments are due umler the Note, until the Note is paid in Ml asum ("Fands®) for: Gy yearly tnxes el
assesyments which miy attain priority aver this Sccurity Instrament as a lien on the Prapesty; (1) yearly leasehold payments or ground
rents on the Property, if any, (<) yearly hazand or propety tnxuranee premimmy; () yeurly food insarunce pretiwns, i any; (@)
yeariy morlgage insuranee presmiwms, i any: and (0 any sums payabte by Barrower 1o Leader, in accordinee with the provisicons
of Partgraph 8, in licu of 1he payment of marigage insarance preminms. These items are cadled "Escrow Hems.™  Leoder may, wl
any time, catleet atd hold Funds i an amount not to exceed the saximum amount o lender for a federaily retated morigage loan may
reguire for Borrower's escrow account under the teceral Real Estnte Setterment Procedures At of 1074 as amended fram fime to
time, 12 15.5.€, §2001 ef seq. ("RESFA"), uiless another law that applies to the Funds seis alesser amoust. 31 so, Lewder mny,
at any time, coltect and hold Fands in an amownt pot o exceed the dosser wmouns, Lender may estimate the oot of Funds doe
on the basis of curremt data and reasanable extimates of expemdiidies of Tuire Escrow Nems or otherwise in aceordatee witdi
applicable law.

The Funds shall fre breld i an insiilution whose deposits are instred by a federsd agency, instrumientality | or entity (including
Lender, iF Lender is such an institutioni o i aiy Federa) Home Loan Bank.  Lender shall apply the Funds to pay the Escrow [lems.
fender may o charge Rorrpwer for holding and apply g the Buasds, annually anadyzing the eserow account, or verilying the Escrow
hiems, unlesy Lenderpay) Borrawer interest on the Punds and applicatde law permits Lender 1o make such o chnrge. However,
Leader may require Bureaver 1o pay o one-time charge for an independent real estate tax reporthing service used by Lender in
connection with this lear, varess applicable tlaw provides otherwise. Unless an agreement is midde or applicable law requires inleres)
10 be paid, Lender shall noslicreqaired to pay Borrower any interest or earmings on the Fundy,  Borsower awd Lender may agree
in writing, however, that intdies? shall be paid on the Funds. Lentder shall give o Borrower, without chiege, an annunb accounting
of the Funds, showing credits an'd webits 1o the Funds and the purpase for which cach delit to the Fundy was imade. Thie Funds are
pledged as additional security for o spins secured by this Security [Instsument.

if the Funds hedd by Lender exieed the amounts permitted to he held by apphicable faw, Leader stiadl aceaunt 1o Borrower
for the excess Funds it accordanes wiid the reguitements of applicatste w31 the amount of the Funds bebd by {eoder at any tine
is nat sufficient 10 pay the Escrow (tems when dus, Lender miay so nolity Borrower in writing, amd, wesoch case Borrower shall poy
to Lender the amoun necessary (o make up te'deficiency. Borrower shall make up the deficiency in no more than twelve monihly
payments, il Lender’s sole discretion,

Upon payment in full of all swins sectred By this Secority nstrument, Lender shall pramptly refund 1o Borrower any Funds
held by Lender, I, under Paragraph 24, Lender shill sequire or seli the Property, Lender, prior to the neguisition or sale of the
Property, shall apply any Funds field by Lenader ot the thie of zequisition or sale sy a credit against the sins secured by this Security
instrument,

3. Application of Puyments, Unless applicable Taw! prosicdes otherwise, all payments received by Lender under Paragraphs
1 and 2 shall be applied; first. 16 any prepayineat charges doe uiider tae Note: second, ta ataunts payable under Paragraph 25 (hird,
to interest due, fourth, 1 principal due, and fast, o any fate charges aue under the Nole,

4. Charges; Licns, Borrower shall pay all taxes, assessmensd Jcharges, fines st himpositions aitributable w the Property
which may aitmn priority over this Security dostrwment, and leasehold oy ments or ground remts, i any. Borrowers shall pay these
obligations in the manner provided in Parngraph 2, o if oot pad in tharanpeer, Borrower shall pay themt o time dicectly 10 the
person owed payment.  Borrower sliall promptly furnish o Lender all gotices of amounts 1o be paid under this paragrapie. 10
Borrower makes these payments direcdy, Borcower shall prompily furnish we Sonder receipts evidencing the payiments.

Borrower shall promptly discharge any fen whicl bas priority over this Seiurivy Instrument unless Borrower: (a} agrees in
writing o the payment of the olligation secured by the e manner aceepdabrde e Fesder; (hy contests in good fuith the lien, by
or defendy against enforcement ol the fien it dega! proceedings which in the Lender’s dnigsian apece o prevent the enloreement
of the tien: ar (¢ sectres From the hokder of the lizn an agreetent satislactory 1o Lenderabardinating the Tien ta this Securiy
Instrumient. 3¢ Lender determines that any part of the Propenty is subject to a Nen which dosy nttain priovity over 1his Seeurity
tastrument, Letder niay give Borrower a notice identifying the Hen. Bortower shall satisfy the Henger tike one or more of the actions
set forth above withia 14 thiys of the giving of natice.

&, Hivard or Propecty Tovarnee, Barrower shul) Keep the improvenienits qow existing or hefeater erected on the Property
insured against lass by fire, hazards ingluded within the wem "extended eovernge”™ and any other bizardsivcbading Heods or looding,
for which Lender requires insarace. This insurance shall be mainiained i the amounts ond for the pesiots Gmt Fender regurires
The Inauranee carrier providing e insurance shall be chosen by Bortower subject (0 Leader's approya)-which shidl not bhe
unrcasonably withhel!, 1 Borsower fails to maintain coverage deseribed above, Lemder may, at Lemder’s opduss obtain coverngle
to protect Lender's rights in the Peaperty in accordance with Paragaph 7.

Al insurance policies amd renewady shadt be acceptable to Lender and shall inelade wostancdard moctgape clause. Lender shall
have the right (o bold the policies s renewals,  TF Lender requires, Hareower siuld) prompily give 1o Lender odl receipts of paid
premiums and renewal notices, i the event ol Joss, Borpower shall give prompt notice to the isupanee crrler and Lender. Leader
may ke proof o loss it not made promptly by Horrower.

Unless Temder and Horrower otherwise agree in writing, insurance procecds shald e applied (o restaration or repalr of the
Property damaged, o the restoration of repair is ceopomically feasibile and fender's security s not lessencd. 1 the restoration or
repair is nat economically teasible or Lender™s seeurity waubd e Jessened, the insuranee proceeds sbidd e agpiod 1o the sty secured
by this Sccurity fnstrumentt, whether of not then due, wiliany exscess paid to Hepower. 1 Borroveer ahindons the Propesty, or does
pot snswer within JO days a notice from Lender thit the insarance earricr bas offered to settle a claim, ey Lender may colieet the
insurance proceeds. Lender may use the proceads to cepair ar restore the Prapetty or (o pay sums secured by this Securlly hisiramemn,
whether or not then due. The 30-day period will begin when the yatice is given.

Unless Lender and Borrower adhierwise agree in writing, any application of proceeds to prineipad shnbl notextend or posipone
the duc dae of the monthly paymens referred (o in Paragraphs ) oamd 2 or chunge the aomouwnt of the payoienis, Hoander Parsgraph
21 the Property is acqgutred by Leader, Borrower's right 1o any insurance pollcies and proceeds resuiting from damage 1o thie Praperty
prior m the acquisition shall pass to Letader (o the extent of the sums secired by this Security Tistrument hnmedimely prior 1o the

acquisition.
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&. Occupuncy, Preservation, Muainteunnee and Peotection of the Property; Borrower's Lown Applleation: Leasehiolis,
Borrower shall occapy, establish, amd use the Propeny as Bortewer's principal residence within sixty days after the exccution of this
Security Instrument amd shall continue (o occapy the Property as Borrower's principal residence Tor an least one year alter the date
of oceupancy, unless Lender otherwise agrees in writing, which cansent shall not be unreasonably withheld, or unless extenuating
cireumstances exist which are beyond Berrower's cantrol. Horrower shall not destroy, damage oc tigisie the Propenty, allow the
Property to deteriorate, of conunit waste on the Property. Borrower shalt be in defaull it any forfeitore action or proceeding, whetber
civil or eriminal, is begun that in Lender's goud faith judgment could resull in forfeiture of the Properly or otherwise materially
impair the lien created by this Sccurity Instrument or Lender's seeurity interest. Borrower may cure such a deranli and reinstate,
as provided in Parigraph 1R, by causing the action or proceeding o be dismissed with o ruling (mat, i Lender's gomd faith
determination, preciudes forfeiture of the Botrower's interest inthe Property or ather araterial impairment of the Hen creied by this
Sceurity lostrument or Lender's security interest. Borrowaer shall also be in default if Borrower, during the loan application process,
gave malerially false or inaccurate information or statements to Lender (or failed to provide Lender with any material inforimation)
in connection with the foan evidenced by the Note, including, but not Hmiled to, representations concerning Borower's occupaney
of the Property as a principal residence. F this Security Instrument is on 4 leasehold, Borrower shall comply with all the provisions
of the lease. [f Borrower acquires fee title 1o the Property, the {easchold and e fee title shall not merge unless Lender agrees to
the merger in writing.

7. Protection of Lender's Riphts in the Property, 17 Borrower Fails o perfarm the covenants and agreetients contained
in this Security [nstrument, or there is a legal procecding that may signilicintly affeet Lender's rights in the Property (such as a
progeeding in bankrvpisy, probate, fur condemnation or lorfeiture or to enforce laws ar regalations), then Lender may do and pay
for whatever is neCeswicy to protect the value of the Property and Leader's riglis in the Property. Lender’s aclions may include
paying any sums seenrZd by len which has priority over this Scearity Instrument, appearing in court, paying reasunable attorneys’
fees and entering on the (Property o make repairs. Although Lender may lake action wnder this Paragraph 7, Lender does not ave
o do so. Any amousts dishlrsod by Lender under this Paragraph 7 shail become additional debt of Borrower secured by this Seeurity
Instrument.  Unless Borrowerwaid Lender agree o other termy of payvinent, these arounis shall bear interest from the date of
disbursement at the Note rade sl afiall be payable, with interest, upon notice from Lender 1o Borrower requesting: payment,

8. Mortgage Insurnnee, 41 Vender reguired mortgage insursnce as g condition of making the foan secured by this Security
thstruinent, Borrower shall pay the prianums required toomaintain e mortgage insurance in effect, I, for any reason, the mortgige
insurance coverage required by Lender bapaes or ceases to be in effect, Borrower shall pay the premiums required 1o obain coverage
substantially equivalent to the mortgage insarace previousty in effect, at a cost substantially cquivatent to the cost to Borrower of
the mortgage insurance previously in effect, fresnman alternate morigage insurer approved by Lender. 1t substamiolly equivalent
morigage ipsurance coverage is not available, Borrower shall pay o Lender each month a sum equal 1o one-twelhih of the yearly
mortgage insurance premium being paid by Borrover iwhen the insuratice coverage lapsed or ceased o be in effect. Leader will
accept, use and retain these payments as a loss resedva i lieu of mortgage insurance.  Loss reserve payments may no longer be
required, at the option of Lender, it morlgage insurancecrvecage (n the amount and for the period that Lender requires) provided
by an insurer approved by Leader again becomes avaifable and is obtained. Borrower shall pay the preminms required to maintain
mortgage insurance in effect, or to provide a loss reserve, unti’the requirement for mongage insurance ends in accordance with any
written agreement between Borrower and Lender or applicabledaw

9, Inspection, Lender or is agent may make reasonabl: edlries upon and inspections of the Property.  Lender shall give
Borrower notice al the time of or prior ta an inspection specifying reascanble cause for the inspection.

10, Condempution, The proceeds of any award or clabm for/damages, direer or consequential, in connection with mny
condemnation or other taking of any part of the Property, or for conveyawer i licu of condemnation, are herehy assigied and shall
be paid 1o Lender,

i1 the event of a fotl taking of the Property, the proceeds shall be applicie the swng secared by this Security Instrinnent,
whether or not then due, with any ¢xcess paid to Borrower. In the event of a pacial taking of the property in which the fair markel
value of the Property immediaely before the taking is equal wo or greater than inedarzount of the sums seeured by this Securily
Instrument immediately before the taking, unless Borrower and Lender othenwise agree nw weriting, the sums secured by this Security
Instrument shall be reduced by the amount of the proceeds multiplied by the foltewing cracdon: G the ofal amoum of the sy
secured immediately before the 1aking, divided by (b) the fair market value of the Property immediately before the taking.  Any
balance shalt be paid 10 Burrower.  In the event of a partial taking of the Property in which the Talr murket value of the Property
imenediately hefore the aking is fess than the sunount of the sums secured immedinely belure the tikizgunless Horrower wd Lender
otherwise agree in writing or unless applicable Taw othrerwise provides, the proceeds shall be applicd ‘o the sums secured by this
Security Instrument whetbier or not the sums are then due,

If the Property is abandoned by Borrower, vr if, afler notice by Lender (o Borrower that the condzmnor offers o make an
award or settle a elnim for damages, Botrower fails o respond 10 Lender within 30 days after the date the nelice is given, Lender
is authorized to collect and apply the proceeds, @ its option, ¢ither to restoration or repair of the Property o7 w0 the sums secured
by this Security Insinnment, whether or nat then due.

Unless Lender and Borrower otherwise agree inwriting, any applivaton of proceeds to principal shall not extend or postpone
the due date of the monmhly payiments referred o in Paragraphs 1 and 2 or ciange the mmount of such payments.

t1. Burrower Not Relensed; Forbewrnnee by Lender Not o Walver,  Extension of the time for payment or modification
of amortization of the sams secured by this Security Instrument granted by Lender to any sugeessor in interest of Borrower shall not
operate o release the liability of the originai Borrower o Borrower's suceessors in intesest,  Lender shnll not be required 1o
commence proceedings against iy successor in interest or refuse o extend thme for payment or atherwise modily amortization of
the sins secured by this Security Instrument by reason of any demamd made by the ovivinal Borrower or Borrower's succesaors in
interest.  Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right
or remedy.
12. Surcessors nnd Asslgns Bound; Jolnt and Several Linbliity; Co-Slgners, ‘The covenants and agreements ol this Sceurity
Instrument shisl bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of Paragraph 17,
Horrower's covenants and agrecments shatl be juint and several. Any Borrower who co-signs this Security Instiument but does not
exccute the Note: (s coesigning this Security [nsterament only (o mortgage, gront and convey that Borrower’s inlerest in the
Property under the terms of this Security Instrument: (b)) is not peesonslly oblignted o pay the soms secured by this Seeurity
Instrunent; and () agrees that Lender and any other Borrower may agreed 1o extend, mudily, torbear or make any sccommodations
with regard (o the fermys of this Security Instrument or the Note without the Borrower's consent,
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$3. Loas Charges, 1P the loan secured byt Security Instiument is subject to n bew wltich sets maxisim fone ching ges,
and that law is Neally interpreted so that she interest ar other foan charges collected or 1o be collected in connection whth the loan
exceed the permitted Lints, then: éa) any such loan charge shdt be reduced by e amount mecessaey o reduce the charge o the
permitted limit; and () any sins already coltected from Horrower which exceeded peraitied limits will be refunded to Borrower,
Lender sty choose to make this retund by redacing Ihe principal owed under the Note or by miking o direct pry ment lo Borrower.
I &t refund reduces principal, the redaction will be treated as o pretial prepayment without iny preeprayimeni charge ander the Naote,

14, Notlces.  Any notice 1o Borrower provided ke in s Secarity instranient shadl be given by delivering it or by tmailing
it by first class mail unless applicable law requires use of another methad, The netice shall be directed (o the Property Address or
any ather address Horrower designates by notice to fender,  Any aotice to Lender shadl tee given by first elass mall to Lender's
address stated herein or any other address Cender desigrates by notice o Borrawer. Ary nolice provided for in this Secarily
tastrament shall be deemed to have been given o Borrower or Lender when given as provided in this paragragh.

§8, Governing Taw; SeverabliMy. This Seeurtty fustrament shall be governed by federal bow and the lpw ot the jurisdiction
in which the Property is localed,  In the event that any provision or clause of this Secarity Instroment or the Note conllicts wih
applicable law, such contlict shall oot afteet other provisions of (this Sccurity Instrument or thie Note which can e given effect withom
the conficting provision. To this end 1he provisions of this Sccurily Instrment and the Note ace declared (o be severable,

16. Borrower's Copy. Borrower shall be given one conlormed copy of the Note and of this Security Instounsent.

17, ‘Fransfer of the Property ar o Bencficial Intervest {n Boveower, 3 all or any part of thie Property or any interest in
it 1y s0)¢ vr transferred (or i a beaeficial interest in Borcower ix sold or ansterred amd Borrower s nob s nsluiad person) withost
Lender's prior writted consent, Lender may, ol its option, reguire mmediste payment in full of all sumy seeured by this Seeurity
instrurment.  Hlowever, nis option shall aoet be exercised by Leader {F exercise is prohibited by federal law as of the date of this
Sceurity Instrunment,

If Lender exercisesinis option, Lemder shall give Borrower nutice ol accelerition. The notice shall provide a period of not
fess that 30 days from the dae he notice s delivered or miailed within which Borsower must pay al sums secured by this Security
Inzirument, I Borrower fuils (5 phy these sums prior ta the expiration of this petiod, Lender may invoke any remedies perimitted
by this Sceurity ustrument withow/rasther notice or deasiad on Borrower,

14, Borvower's Right (o Ranstate, 1F Borrower meets certain condbtions, Borrower shall have tise cight to have enforcemem
of this Security Instrument discoutine<ad ol any time prior (o the carlier of: () 5 days (or such other period as applicable faw may
specify For reinstatement) before sale of the Propeny pursuant o any power of sale comtained in this Securily Instrament; or () eatry
of a judgment enforcing this Security fnstrtvnra. Fhose conditions are thit Borrower: () pays Lender atl sums which then would
be due under this Security [nstrument and the Noteas i no aceeteration had oceurred; (b) cures any delaudt of iy other covenianis
or agreements; (¢ pays all expenses incurred in et foremg this Security Instrument, including, bt not limited to, reasonable sttoraeys’
fees: and {¢) 1akes such action as Lender may reasorably require (o asstire thd the lien of this Sceurity lastrument, Lender’s rights
in the Property and Borrower's obligation 1o pay the sins secured by 1his Seeurity Instrument shall continue unchanged.  Upon
reinstatement by Borrower, 1his Security instrttient andZdie obligaions secured hereby shall renain (udly effective as if no

acceleration hag occurred.  However, this right 1o reinstate shall_not apply in the case of aceeleration under Paragraph 17,

19, Sale of Note; Change of Loan Servicer.  The/Nole or a partinl interest in the Note (ogether with this Security
Instrumenty may be sold one or more limes without prior poticeto Morrower, A sale may resull in o change in the entity (known

as the “Laan Servicer™) that colleets manthly payments due under the Nate and this Security Instriement. There also may be one oy
more changes el the Loan Servicer unrcelated o a sale of the Note, IF toere b a change of the Loan Servicer, Borrower witl be given
written notice of the change in accordance with Paragraph 14 ahove and zpplicable taw.  The notice will state the name and wdadress
of the new Loan Servicer and the address to which payments shoudd be e, The notice will also contain any other infornution
regquired by applicable taw,

20. Hazardous Substances.  Borrower shall not cause or perinit the prrsence, wse, disposal, stovage, or release of miy
Hazardous Substances on or in the Property.  Borrower shall not do, nor allow asyoneselse 1o do, anythiing alfecting the Property
that is in violation of any Environmental Law.  The preceding two semences shall notpoply to the presence, vse, or storage on the
Property of smetl quantities of Hazardous Substances thar are generally recognized to be upprepriate to normal residential uses and
1o maintenance of the Property.

Borrower shall prawmptly give Lender writien notice of any investigation, claim, damareed, lawsuil or ather action by any
governmental or regulatory agency or private party involving the Property and aay Hazardous Svbstance or dnvironmemtal Law of
which Borrower has actuad knowledge. I Borrower fearns, or is notified hy any governmental or/cegulatory authority, that any
removal or other remediation of any Hazardous Substaace affecting the Property is necessary, Boerrover shall promptly take alt
necessiry remedial actions in accordunce with Environmental Faw.

As used in this Paragrapht 20, "Hazardous Substances” are those substances defined a8 toxic o bizardoens substances by
Environmental Law and the follewing substances: gasoline, Kerosene, other fammable or toxie pelrolenm products, toxic pesticides
and herbicides, volatile solvents, materials containing ashestos or tarmatdetiyde, and radioactive maderials, As ascd in this paragraph
20, “Eavironmental Law” means federal taws and laews of the jucisdiction where the Property is Jocated that redate 1o bealth, safety
orF environmental protection.

NON-UNIFORM COVENANTS. Dorrower and Lender further coveran! and agree as [ollows:

21, Accelerntion; Renedies, Lender shall give notice to Borroswer prior to aceeteration following Bovrower's breuch
of uny covenunt or ugreement o this Security fnsteanient (hut not prior to aceeleration under Parngraph (7 unless applicable
faw provides otherwise), The natice sttt specify: (0) the defauits (b} the action regulred to cure the defuulty () u date, not
less than 30 doys from the dite the notice Is given to Borrawer, by which the defuult must be cured; nngd (d) that faifure ta
cure the default on or before the date spectiled tn the aotiee may result fu aeceleration of the sty seeared by thils Seeurlty
fnstrument, foreclosure by judicind proceeding and sale of the Property. The notiee shall further inforne Borrewer of the vigha
o relnstte after accclerntion and the rlght 1o wssert o the foreclosure proceeding the non-exlstence of w defuult ov nny othier
detense of Borvower ta aceeteration and foreclosure, IF the defadt i not cured on or before the dute speeified (s the aotlee,
Lender at Hs eption muy reguire immediute puyment In Tull of aff swus seerred by this Seeurity Tnsteument withont further
demand and may foreclnse this Securdty Instrument by judichy) proceeding, Lender shiadi be entitled to collect nil expenses
Incurred fn pursulng the remedies provided in this Paragraph 21, ncluding, bat oot mlted to, reasonable attartieys® fees und
costs of title evidence,

22. Refease. Upon payment of all sums secured by this Security Tnstrument, Lender shald release ihis Security Instrament

without charge to Borrower. Borrower shall pay any revordition costs.
23, Walver of Homestead. Borrower waives all right of homestead exemption in the Property.
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24. Riders to this Securlty nsteament, BCone or more ciders e eseculmd by Borrower atd recorded together with this
Security Instrament, the covenants amd agreements of cach such rider shall be incorpornted into and shall amend and supplement the
covenate and agreements of this Security Instrument oy if the riderts) were a part of this Security fustrument,

The following riders are attached:

Adjustable Rate Rider

BY SIGNING BELOW, Borrower aceepts and agrees 1o the terms and covenants contalned In this Securlty Tnstrnment

and in any rider(1) exceuted by Borrower and recorded with it

Mangpstd ¢ kKaram
N/ ’YPK((IKPK WEE

~ S Vl\( aune FAN A N Uld . ’t’/’ :
RENNITTIl 7 KANAK HATREAIGTT ¢ IKANAK

[tipere Helow Vi Line Fer

STATE OF ILLINOIS, County of COOK

i, the Undersigned, a Notary Public in and for said county and state, do hereby certify that

L6

KENNETH M KANAK,
MARGARET G KANAK, HUSBAND & WIFE

LET T
. .
[T O "

Ll

personally known 1o mie to be the same person(s) whose nanie(s) is(are) subscribed to the foregoing instrument, appeared before me
this day in person, and acknowledged that he/she/they signed and delivered the said instrument as his, her, their free and voluntary

act, for the uses and purposes therein set forth,

Given under my hiand and official seal, this 30th

day of Septembaer, 1994
My Commission expires: “OFFICIAL SEAL” < "\ [
y JOANN MGREGSON SCHMALZ ( ; / /
o (’ 3 3] .
57/ : /(f /{ Natary BPubli, Stiw of Minoly . : A)// " /
My Commission Fmrm, 3, 18,98 . RSV %L_ﬂi_g »(fyll ((IJL
[ Nala y Ayl

WNE e L e

Prepared By :ESTHER V0SS

ILLINOIS-SINGLE #FAMILY - FNMA/FHEMC UNIFORM INSTRUMENT

MAR-T1205 {age § of 5 (Rev. 3/01)
Replaces MEARIHYS (Rev. T/AT)

Form 30k 9740




| UNOFFICIAL COPY

ADJUSTABLE RATE RIDER

1 Your Freasury linfex -« Hate Uapm)

THE SELECT 5/) 6050HAL
1605086415

THIS ADJUSTABLE RATE RIDER in made this YOLh duy of  Hoptombot, L9
anict by incopdarated ineo ad shall be deemed 1o amend sl supplement the Mornipgage, Deed of Trast or Securbly Deed (i

“Seenrity Instrinment™) of the same dme glven by the sadersigned (e "Harrower™) 1o secure Barrawer’s Adjusinble it
Nuote (the “Nuoice
MARCGARSDTEN & COMBANY, TNC,

A corparation argantsed wd existing under the laws of
the same diate and coveripg (be property deseribed in the Security Instrmment shd tocated

106 N BRATWUREER DR, SCHAUMBURG, 1L, 601494

reagwity Addressi

"

T

Lhe State ol New Jevioy Qe "Lender™) o

THE NOTE CONTAINS PRUYISTONS ALLOWING FOR CHANGES IN THE INTEREST RAFE AND THE
MONTHLY PAYMENT, ‘THE NOTEUIMEES THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BDORROWER MUSY PAY.

ADDEITIONAL COVENANTS. tnaddiiion 1o 1be covenanis and agreements nuwde in the Seeurhy Instrument, Horrower

and fender further covenant and agree as followy:
A, INTERENT RATE AND MONTHLY PAYMUNT CHANGES
The Note pravides For an inidal Interest rvte of
Eight & One-Rlghth H.,124% %,

The Note provides for changes b the interest rate and the onthly puymeats, as follows:
4.  INTEREST RA'TE AND MONTHLY PAYMENT CUMIGES

{A) Change Thates

The interest rate 1 will pay may change on the tirst day of b obor 1979 , i) on i day every {2l
muonth thereafter.  Fach date on which my interest rate coulid cliangelacalled "Clhimge Date.”

(I3) The Index

Begining whh the first Cliatige D2ate, my interest rte will be basedon e Didex. The "Index” Iy the weekly average
yield an Uaited States Freasury securities idjusted (0 o constant malurity of e as made availbie by the Federal Reserve
Board. The most recent Tndex figure avatlable as of the date 45 days hefore cach Ohange Date is called the "Current Index.

I the Index is no tonger availabie, the Note Holder will choose o new’ inaex which is based upor comparibie

information. The Note Holder will give mie notice of this choice,

(C) Calewdation of Changes
Hetore each Change Date, the Note Heolder will ealeuiate my new iterest rite by adding

Two & Three-Quarters
pereentige poinis ( 2,750 U to the Curreat Tedex.  The Note Holder will ibaycoumt the resalt of this &e
addition to the aearest one-cightls of one percentage point (0. 125% ). Subject W the limits stated i Scetion d(1) below, this O
rounded gmount widl be my new interest rate untif the nest Change Dale, fj

The Note Holder will thea determine the amount of the monthly puyment thiat would be sufficien’ v repuy the unpaid ¢,
principal thal 1 am expected to owe al the Change Date fa full on the maturity dine il iy new imerest raie i substamially - €
equal paymenty. The resalt of this caleniation will be the new amount of iy ety payment, =

{1 Limits on Interest Rate Changes

The imterest rate | an required o pay st chie fust Change Date will not be gremer than

Ten & One-filighth 10.12% "
or fess than

Six & One-Eighth 6,128 W,
Therealter, tny interest rte witl never be incrcised ot decreased on any single Change Date by mure than two percentage
points (2.0%) from the rate of interest 1 have been paying for the preceding twelve months, My inerest viate will never be
greater than

Fourteen & One-Eighth i4.125 o

(E) Effective Date of Changes

My new inferest tate will become effective on each Change Date. 1 wil) pay the wnount ol my aew monthly payment
beginning on the first monthly payment after the Change Date uatit the amommt of my monthly payment changes agiin.
MULTISTATE ADJUSTABLE RATE RIDER-ARM 5.2 Single Family
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{(F) Notice of Changes

The Note Holder will deliver or maif 10 me o notice of any changes in
my interest rate and the amonnt of my monthiy paynent befure the effective
date of any change. "The aotice will include infermation required by law 1o
be given me and also the title and telepbone niunber of i person whoe wil)
answer any question 1 may have regarding the notice,

B. TRANSFER OF THE PROPERTY OR A BENFEFICIAL INTEREST IN BOHROWER
Uaiform Covenant 17 of the Security Instrument is nmended (o rewd as follows:

Transfer of the Property ov w Benetleind fnterest in Borreower, 1 all or any past of the Property or any inlerest in
it 1% wold or transferred tor1f a benelicial interest in Borrower §s sold or taaaterred and Bonower oot a naurnl person)
withowl Lender's prioe written consent, Lender may, at its option, reqaire fagoediate payment i il ol all sums securned
by this Seenrity Dstrament. However, this option shafl net be exercised by Lender if exercise §s prahibited by federal law
as af the date v 1his Security Instrument, Fender also shadt not exercise this option 8 Gy Borrower enuses 1o be subiitted
to Lender infsomation required by Lender w evaluate the intended tninsterce as Hoa new Joan were belag mide (o the
transferee: @l o) Lendeyr reasonably deterntines that Lender's security will not be impratred by (e Lioan issumption und thit
the risk of & boach of iy covenant ur agreement in thix Seeurity nstewment is acceqahle to Lender,

To the extedd permited by applicable law, fender may charge n reasonable (e as i condition 1o L emler's consent to
the toan assumplion” Dender may wlse reguize (he transferee to sign an assumption agreement il is accepiable 1o Lender
and that obligates hesipmslere o keep alt the promises and agreements made in the Note and in this Secorily [nstrument,
Rorrower will continuetio e obligated under the Note and this Security fnsirurient unless Lender relenses Horrower in
writing.

If Lender exercises e oatian to reguire smmediate payment in il Ceader shall give Borrower potice of acceleration.,
The notice stadl provide a periea s not less than W days from the date the notice s delivered or walled within which
Borrower mitst pay if sems securaddndhis Security Tustrument. W Burrower fails (o pay these stiny prior 1o the expirntion
of this period, Lemler may invoke miy remedics permitted by this Security Distrument withouw further notice or demand on

florrower,

BY SIGNING BELOW, Borrower aceepls s ngrees to e terms and cavennnis coittained in this Adjusiable Rie

' | IS F AR
ORI ot

LR ARURN 1t b

TN KANAK T bass AR G RARAK T
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