-.‘{’1

o ——

UNOFFICIAL COPY

AFTER RECORDING MAIL TO:

AWGITF HRIWIR
SOMRCE DHE RORTGAGE TFRVICES CORPORATIDN
10%) PPRIMETER DRIVI ATTN- ROC

SCHAUMBURG, [t A0171-n000 {34921349
POX 260

FmcAsEND.

FHA MORTGAGE LAy o 2rasnun 2o

B T

LOANNGO., tad72488 #

STATE OF ILLINOIS

(8pade Above This Line Por Revording Data)

This Martgago ("Sacurity inastrumant”) 1s {jiven on Detobwr 19, 1nvda  The Mortgagor s
JuUunDirH A JAUKSON, DlyYyourRGed AND HOT STINHNGE REMARRILD

whose addrogsis L7106 SQUILH MEADON LAKE , LOLIDN, L HOALD

{("Barrowar’). This Sac Ll g !nstrumaent {s glvan to

SUHURLE OHE MURG G SERYICLSY CORPOURATTGH

which ts organized and exkting undortho laws of DELAYAR L

7aL FARMINGION wl A", FAHMIHGTON HioLs, M1 AB304
("Lender’). Borrower owas Lendar/tha principal sttmat F it fty Swvaen Thourand Six Husdrod

Sixty Ning Dollarsy atad nmna/fl Q0
Qoliara (V.S.8 47, 559 .00 1. Thia dobl la ovidencad by Borrowor's note datedt the samo dato as this

Socurty insirument {"Nota™), which proyc'aa Tor monthly paymaents, with the full cietst, if not pald onnior, duo and
payableon Mevemwaoer 1, 20247 Thia Security Ingtrument securos ta Landar: () the ropaymom of tho cobt
ovidenced by the Nole, with interest, and al’ ror owals, extensions and moditicallons; (b) tho paysnent of all othor sums,
with Intarost, advanced undor Paragraph 6 (o pratect 1bo socurlly of this Socurity Instrumant; and (c) the performanco of
Borrawer's covenants and agreements under INig Security instrumant and the Note. For this purpose, Borrower doos

heraby maortgage, grant and convoy (o Lendar ireicliowing described propony locatad in
CooK County, tilinols:

LOT 24 tH OTHE RESUDOIVISION OF LOTS 43 TO0 70, BROTH [NCLUSIYVE, ARD LOTS 110
10 182, BDTH ITHCLUSEVE, TH HMENNING E. (JOWNSOH'S MEAQQMW LAKL SUBQIVISION 1N
tTHE WESY 142 OF THE WEST /2 QF THE SOQUTHERAST /4 OF SECTLONH 11, TOWHSHILI®
38 NORTIM, RAHMGE 14, TAST OF THE THIRD PROHCIPAL MLRIODIAN, 1H COOK COUNTY,

TLLIHOLS

, et whose addroas I

ONE'ONRS ALNYHYED T1i08 SAINECLLY

PN, 29 11 -423-028

VBECT-UE RECORDING , 427,00
STAOILE TRAN A485 10778794 10325500

RS RIS IR F el e P
. COM COUNTY KICORDER

9 ";,g [
which has the address of 15306 SOUTH MEADDW LANE DoLTONH
{Stroeat) [Clty}
llinois 604139 ("Proparty Addrans™y;
[Ap Code}

TOGETHER WITH all the impravements now or hereafter aracted an the property, and all ersemants, rights,
appunenances, renis, royalties, minaral, oll ant gas rights and profita, water rights and steck and all fixtures now or
harealter a pan of the propenty. All replacements and additions shall also be caoverad by this Sacurity Instrumant. Ail of

the loregoing is referrod to lin this Security tnstrumaent aa the "Propeorty.”
BGRROWER COVENANTS that Borrower 18 lawlully salzad of tha ostate heroby conveyaed and has the fght to

mortgage, grant and convey the Property end that the Proporty Is unencumbered, except for ancumbrances of record.
Borrowar warruntg and will defend gensratly tho title 10 the Froperty against all claima and domands, subject to any

ancumbrances of racord.
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UNOFEICIAL CORMfo e .
deta’ ot the monttily paymenis, which ara roterrsd 10 In Prcagjraph 2, or chisoga the amaout of auch paymonts. Any

axcoss proceeds aver an amount raquired to pay all outatanding indobtadnose undor ho Nota nnd this Bncurity
Inatrumoent shatl be paid 1o tho antity legally entilod tharato.
8, Feoa. Londar rmay colioot fons and charges nuthorlzod by tho Socrotary.

@. Grounds for Acceleration of Debt.

(a) Detault. Lendur may, oxcopt as limitod by reguintions Issuad by tho Sacratary in the cako of payrmant dofiyits,

raqutre Immediate paymont In full of all sums aecured by this Socurity Instrumont If:

(h Barrowar dafauits by falling 1o pay in full any monthly payment roguirad by thla Socurity lusteiemont prior
ta or on the due dato of the next monthly paymont, or
i) Barrower defaults by laling, for a pariad of thirty days, 1o porform any othor obligations contalned in this
ocurlty Instrument.
b) Sale Without Credit Approval. Landor shall, it parmitted by npplicabia law aruf with the prior approvid of tho
acralary, raquire tmmediato paymaent in (Wl of Bl tho swns socurod tiy thia Secyrity instrumant If:
() All or part af the Property, or a baneficial intaroat In a lrust ewnidng alt or part of the Prapany, Is sold or
otherwise transioread [other than by doviso or doscont) by tho Borrowar, and
() The Property is nol ocoupiod by the purchaser or grantao as his or hor princlpsl rogldaonca, or th
purchasaer or (jrantee toas sa occupy the Proporty but his or hor crodht has not boon approved In
accordance with 1he requiremcnts ol the Socrotary.

(c} No Walver, {f circumatancns ococur that would pormit Loochar to roguiro tmmacinto paymont e bl b Londor

cans nol rogiirn such payments, Lotwlar toos not walvo @ts rights with rospact 1o sabanguaont avinty

() Regulatio s of HUD Sacretary. in maay clrenmatancos ragutanons isauad by tho Socrotary will it Landor's

rights, in the casa.ol paymon dofauits, to taguiro immsdicte payment Iy il sl foroclons if not pnm Thin Socurity

Instriment doesaot gutharize necelarallon or forpcicaara H nol portsittad by rogriations of tho Sucrotury.

{e jMortgage Not iniured. Borrowor agroes that ahould this Securlty instrumant and tho noto sacirid thoraby not

bo aligitde 1or iInsurarco under the Natiooal Flousing Act within 90 DAY from the date horood,

Lonctor may, a ity opilarcaned notwithatancting anyihing in Paragraph U, roquicg immoediate paymaent in ol of oil

sums securod by this Securty Instrumant. A writton statarmiont of any nuthoriced agonl of tho Bacratary dntnd

subsequentito 90 DAYL from tha dato horoot, declining to nsure this Sucurnr tnstrumont and thn
note sacured thoraby, shall Do/ deormed conclusiva proat of such inoligibiity. Netwithatanding the foragoing, thin
option may not be oxearcisod Ly Londar whon tho unavallabiiity of Insuranca la solely duo to Landor's Influra ta romi

a mortgago insurance promium tocha Socratary.

10. Relnstatement, Borrower has-a right ta be roinatatod it Lendeor has requlrod frnmadinta gaymaont in full bocausco
of Barrowor's faifure ta pay an amount dua widar ths Noto or this Socuwity tnatrumaont, Thig rigiwt appliogs even nftor
foraclosure procaedings are Institutod. To rdinsiate the Socurlty Instrumont, Borrowor shall tondar I & lump sunm alt
amounts requirod to bring Borrower's geeauast carront including, to tho uxtont thoy are obligations of Borrowor undar
this Securlly instrumant, foroclosuro caosts and rorsonabla and customary altornoys' 003 and oxponsos proporly
assoclated with the foreclosura proceading. Uponroiisg’atamant Ly Borrowor, thls Soctrity lngtrumoent and thoe
obllgations that it secures shalt ramaln In effect ag (czndar had not roqulrad immadinto paymant In 1ol Howovor,
Lendor ia not raquired 1o parmit rotnatatement it: () Lendor hae accaptad retnatatomont aftar tho commoncamant of
foreciosurs procesdings within two years immediately preceo'ng the commaencoment of a alirront foroctoaine
proceeding, (I} reinatatomeont will prociude forecliosure or. giffarant ggrounds in the future, ar (i) roinatatemant will
advarsely altect tho priority of the lien croated by thia Security toateamaont.

11. Borrowsr Not Releasad: Forbearance by Londor Nui 7 Walver. Extonsion of tha hme of paymaont or
modification of amontization of the sums socurad by this Securivz!n2trument grantodd by Londer 1o any succousor in
interast of Borrowor shak not operale 1o reloase tho llabllity of the Grlganl Borrowor or Borrowor's succossor in intorost,
Lendaer shall not be raquirad lo commence procesdings agalist any pacossor it intarest or rofuso ta oxtend tima (or
paymoent or othorwian madity amortizatton of the sums socurad by this Socurity thstrimont by roason of any domand
made by the original Barrownr or Barrowar's succossors in intarest. Any faczeeranco by Lendor in oxarclsing any rght
ar remedy shall not be a walvor of or pracludo tho oxorclse of any right or rimedy.

12. Successors and Assigns Bound; Joint and Severa!l Liabliity; Co-Sigaaes. Theo covonants and agropmornts of
this Security instrumant shal! bind and benefil tho successors and assigns of Londir and Borrowar, subject 1o tho
provisions of Paragraph 9.b. Borrowor's covananis and agraements shaii be jolniror o novaral. Any Borrowor who
co-signs this Securlty Instrumant but does not oxocule the Notn: (n) s co-signing thi Sarurity Instrumont only to
mongage, grant and convaey that Borrower's Intarast in the Propony undor the torms Of thla Sacurlly Instrumant; (b} ls
not personaily obligated (o pay the sums socuradc by thls Seeurity tnatriumant; and {c) aqras that Londor and any other
Borrower may agree 1o oxtand, mndity, lorbear or make any accomimaodations with roggard o700 torms of thils Socurly
Instrument or tho Note without that Borrowar’s consent.

13. Notices. Any notico to Borrower rrovidnd tor in this Socurity tnstrument shall bo givan oy fafivearing It or by
malling it by tirst class mall unless applicabio law raquires use of anathor method. Tha notico abalion diractad to the
Propenty Addrass or any other address Borrowar dosignatos by notlce 1o Londor. Any notica 10 Lond o shatl bo givon
tay first class mall to Londar's addrosa siatad horeln or any addraas Lendor dosignatos by notice 10 Barrawor. Any nolico
provided tor In thia Security Inatrument shall be deoamed to have B3eon givon to Barrowar or Lendar whity jiven as
pravided In this paragraph.

14. Governing Law; Severabliity. Thiy Socurlty Instrumort sha!l be governad by Foderal law and tho law of tho
jurisdiction in which the Proparty Is locatod. i tha ovent that any pravision or cinuga of this Socurlly Instrumant of the
Noto conflicts with appticabia law, such conliict shall not affact othor provisions of this Security instrumant or tha Noto
which can be given effact withowt tho conflicting provision. To thia end the provisions ol this Security Instrumont ond tho
Note are declared 10 bea saverablo.

15. Borrower's Copy. Borrower shall ba glvan ana confunmad copy of this Socurlty Inatrumant.

18. Assignment of Renta, Borrowoer unconditlonally assigns and transltors to Londor all the remts and revonues of
the Proparty, Borrower nutharizas Lendor or Londer's agonts to colleot the ronts and rovanues and harotyy diracts oach
tenant of the Property to pay the ronts to Landar ar Lender's agonts. Howovar, prior to Lander's notico to Borrowoer of
Borrower's reach of any cavenant or agreemant In the Security {nstrumont, Barrowar shall colfoet and racaive oil ronts
and revenues of the Proparty as trustee for the benefil of Lender and Borrower. This assignmont of ronta conglitutes an
absolute assignment and not an assignment lor additional security only.

It Lender gives notica ot breach to Borrowaer: {a) all rants racalvad by Borrower shall be held by Borrowsr as trusteo
for benelit of Lender only, 1o be appiiad 1o the sums secured by the Socurity instrumaent; (b) Londer shall he entitfed to
caltact and receive all of the ronts of tha Property; and {c) each tanant of tha Praporty shall poy ail rents due and unpaid
to Lender or Lendear's agent on Lendar's wrltten demand to tha lenant.

Barrawer has not execuled any prior assignment of the rents and has not and wil! hot perfarm any act that would
prevent Lendar from exerclsing its rights under this Paragraph 16.

Lendar shall not be required 1o enter upon, take control of ar malniain tha Propserty befora or after giving notice of
breach to Borrowsr. Howaver, Lender or a judiclally appointed recelver may do so at any time there i2 a breach. Any
application of rents shall nol cure or walve any defaull or invalidate any other cight or remedy of Lender, This
assignment of rants of the Property shall terminate when the debt socured by the Security Instrument 1s pald In full.
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