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This instrument was prepared by:

FIRST UMION HOME EOWUITY BANIK, LA,

1301 W. 228D &. STE 108
OAKBROOK, IL 60521

MORTGAGE

mummshmhmmdm

oWWﬂM-ﬂwhhdﬂmmm-iﬁub.
CONS~14 &4 € RARLOTTE, NC 26208 (horein "Leader”).

WHEREAS, Borroae is indebted 40 Lenuder in the principal sum of U.S. $21 , 300,00 . which indebtedncss is
evideoced by Borrowr“s note daded _QCTOBER 21. 1994 and extensions, reacwals aol modifications
thereof (herein m,.rowhmwawdmmmmam
if not sooner paid, due an p;whle on NOVEMEER 1. 2009

TO SECURE to Lender the rep ~.aent of the indebtedocss evidenced by the Note, with interest thereon; the psyment

of all other sums, with interest there ... advanced in sccordance herewith to protect the security of this Mortgage; and

the performance of the covenants ant 7 gy ‘omeots of Borrower herein contained, Borrower docs hereby morigage, graot

and convey to Lender the following decribe oroperty localed in the County of COOK_ , State of
- Hiimols:

LOT 20 (EXCEPY THE SOUTE 16 PERTY 7. . EOF) AND LOT 21 (EXCEPT THE WORTH 1 FOOT
THEREOP) IN BLOCK 7 IN SAVIDGRES SULDIVIIION OF THE SOUTH 1/2 OF LOT 32 AND ALL
OF LOT 33 IN THE SCHOOL TRUSTEE'S SUEDIVISION OF SECTION 15, TOWNSHIF 37
‘WORTH, RANGE 14 RAST OF THE THIRD PRINCY SN MERIDIAN, IN COOX COUNTY,

B
%
\‘;\
B*_
-
B
r

. DEPT-01 RECORDING $27.50
130011 TRAH 4345 10/28/94 09247300
$2585 # RV #—-94—-922083
COOK COUNTY RECORDER

which bas the sddress of _10719 S. LASALLE CHICAGO, IL 60628
rreat) (Cy

(horein “Propesty Address”) and Permanont Parcel Number 25..16.-504-010" ;

TOGETHER with all the improvements mow or hereafter erected on the property, and all easerwenis, rights,
sppuricnances and rents all of which shaif be deemed to be and remmin a part of the property covered by this Mortgage;
‘and all of the foregoing, together with said property (or the leasehold estats if this Mortgage is on a leaschold) are
hereinafter referred to as the "Property.”

Any Rider ("Rider™) atiached herelo and executed of even date is incorporated herein and the covenant and
sgreamenis of the Rider shall amend snd supplement the covenanis and agreements of this Morigage, as if the
Rider were a part hereol. .

Borrower covenants that Borrowey is lawfolly seized of the estate bereby conveyed and has the right to mortgage, grant
snd convey the Property, and that the Property is unencumbered, except for cocumbrances of record. Borrower
mmmwmwmwmumm»mmwmmmm
subject lo sncumbrances of record.
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UNIFORM COVENANTS. Borower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrowes shall promptly pay when due the principal and intevest indebtednese:
evidenced by the Note sod late charges se provided in the Note. This Mortgage secures paymeat of said Note accosding
to its terms, which are incorporated borein by rofercace.

2. Apgplication of Payments. Unless applicable lzw provides otherwise, all payments received by Lender vader the
Note and paragraph 1 bereof shall be applied by Lounder first to interest due on the Nots, second o the principal dae
on (he Note, and then to other charges, if any, dus oo the Note.

3. Prior Morigages sand Deeds of Trunt; Charges; Lieus. Borrower shall porform all of Borrower's obligstions,
under sty mortgage, deed of trest or other security agroement with a en which hes priority over this Movigage,
including Borrower's convenants (o make payments when due. Borrower shall pay or camse to be paid afl taxes,
astessments sad other charges, fines and impositions sitributable to the Property which may sattain & priority over this
Mortgage, sod Joasehold payments or ground renis, if any.

4. Hazard Insurance. Borrower shall keep the improvements now existing or bereafter erectad on the Proparty
insured against Jo s by fire. bazards incleded within the term "extended coverage”, and such othor harards as Londer
mumy require &) ‘o mch amounts and for such pericds as Lender mmy requirs.

The insurmnce carrie: pioviding the insumnce shall be chosen by Bocrower subject 10 approval by Lender; provided,
thet such spproval shili <! bo unreasonably withiseld. All insurmnce policies and reatwals theseof shall be in a form
accepiable to Lender a4 #<ll incinde a standard morigege clsuse in favor of and in a form scotptablo 1o Leader.
Lender shall have the right @ orAd the policies snd renowals thereof, subject 10 the termns of any mortgage, deed of trust
or other security agresment it » lisn which bas priority over this Mortgage.

In the event of loss, Borrowes snall gi~e prompt notice to the insursnce carrier and Lender.  Lendor may make proof
of loss if mot moade promptily by Borniowx ’

If the Property is sbandooed by Borrower, ¢ ¢ if Jorrower falls to respond to Lender within 30 days from the date notice
is mamiled by Lander to Borrower thet the Lsur~nce cartier offers to scitie a ‘claim for insurance benefits, Lender is
settirivad 0 coliect and apply the inscrance pioc eds st Lendeor's option either to restoration or repalr of the Proporty
or 10 the sums secured by this Mortgage.

S. Preservation asd Mainienance of Property; Ler-cbolds; Condominiums; Planwsed Unit

Borrower shall keep the Property in goad repair and shal | noi conunit waste or pormit impeirmsent of deterioration of
the Property and sball comply with the provisions of any Jowr 5 1 this Morigage is on s leaschold. If this Morigags is
on s unit {o s condominivm or a planped unit development, Bu- o ser shall perform all of Borrower’s obiligations under
the declamtion or covenants creating or govemning the coudonir v a or planned unit development, the by-laws and
regulstions of the condominium or planned unit development, snd oo 4’ ment docaments.

6. Protection of Lender’s Security. If Borrower fails to perform .5 covenants and sgreements contained in this
Movtgage, or if any action or proceeding is commenced which materially aff cts endor’s intorest in the Property, then
Lender, st Leador’s option, upon notice t¢ Borrower, may make such apyearsces, disburse such sumwe, including
ressonable atiomeys’ feas, sud take such actions as is neccssary 4o protect Losar. s intervet.

Any apounts disixirsed by Lender pursuant to this paragraph 6, with interest thereor, <2 7Se Note rats, shall become
additionsal indebtedness of Borrower secured by this Morigage. Unless Borrower and Ley Jer agree to other terms of

such amounts shal! be payable upon notice from Lender to Borrower requestis.s payment thoreof. Nothing
contained in this paragraph 6 shall require Lender 1o incur any expense or take any sction her som\er.

7. Imspection, Lender may make or cause to bo mmde reascnable entries upon and inspectiunr of the Properny,
provided that Lender shall give Bosrower potice prior to any such inspection specifying ressonable cars Zierefor reiamed
o Londes’s intarest in the Property.

8. Condemmmation. Tbe proceeds of any award or claim for damsges, direct or consequential, in connection with any
condempation or other taking of the Property, or part thereof, or for conveysnce in lien of condemnsation, are hereby
sssigned and shall bo paid to Lender subject to the terms of any mortgage, deed of trust or other security agreement with
& lien which has priority over this Mortgage,

9. Bosrower Not Relensed; Forbearance By Lender Not &8 Waiver. The Borrower shall reamin liable for full
payment of the principal and interest on the Note (or any advancement or obligation) secured hereby, potwithstanding
any of the following: () The sele of all or 8. part of the premises, (b) the assumption by another party of the Borrower's
obligations bereunder, (c) the forbearsnce or extension of time for payment or performance of any obligation bersunder,
whether granted to Borrower or a subsequent awner of the property, and (d) the relcase of all or aay pert of the premises
securing suid obligations or the release of any party who assumes payment of the same. Nooe of the foregoing shaft
in sy way sffect the full force and effect of the lien of this Mortgage or impair Lender's right to a deficiency judgment
(in the oven? of foreclosure) agsinst Borrower or any party assuming the obligations hereunder.

Any forbesrance by Lender in exercising any right or remedy hereunder, or otherwise afforded by applicable law, shall
ot bo a waiver of or preciude the oxercise of any such right or remedy.

Ttte vy e 0N Poge 2af 2 010N B FR/ARMAEL 2ikg
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19. Seccessors and Assigns Bowund; Joint and Several Liability; Co-signers. ‘The covenants and agresments berein
contzined shall dind, and the rights hercunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 15 hereof. All covenants and sgrecments of Borrower shall be joimt
and several. Any Borrower who co-signs this Mortgage, but docs not execute the Note: (a) is co-signing this Morigage
ouly to mortgage, grant and convey that Bosrower’s interest in the Property to Lender under the terms of this Morigage,
(b} ¥+ 50i persomally liable on the Note or under this Morigage, and (c) agrees that Lender and any other Borrower
boereumder may agree to extend, modify, forbear, or meke any other accommodations with regard to the terms of this
‘Mortgage or the Note without that Borrower's consent and without relcasing that Borrower or modifying this Mortgage
ss bo that Borsower’s intorest in the Propesty.

~ 11. Notice. Except for any motice required under spplicable law to be given in anothor manner. {2) any notice to
mwmuummumwwwn«wu&;mmw&ueﬁ-nﬂ
sddressed 10 Borrower or the curvent owner at the Property Address or at such other address as Borrower may designate
by notice to Lender as provided herein, and any other pereon personally lisble on this Notc as these person’s names and
addresses sppear in the Lender’s records st the time of giving notice and (b) any notice to Lender shall be given by first
class mail to Lender’s address stated herein or to such othor address as lender may dosignate by notice 3o Borrower as
provided beroin. Any notice provided for in this Mortgage shall be deemed to bave been given to Borrower or Lender

when given in iy wenner designated hemin.

12. Governing L7.w: Severability. The state and local laws appiicable t0 this Mortgage shall be the laws of the
_jurisdiction in which (be Property is located. The foregoing sentence shall not Hmit the applicability of Federal law to
this Mortgage. In the ev .ot that any provision or clause of this Mortgage or the Note conflicts with applicable law, such
couflicts shall not affect o .~ ) vovisions of this Mortgage or the Note which can be given effect without the conflicting
provision, and to this ead bio v uvisions of this Mortgege and the Note are declared to be severasble. As wsed horein
“costs®, “expenses” and “sttorp .y’ fess” include all sums 1o the sxtant not prohibited by applicsble law or limited
herein.

13. Borrower’s Copy. Bosrower s’ o/ taraished a conformed copy of the Note, this Mortgage and Rider(s) at the
time of execution or after recordation beceof,

14. Recimbilitation Loan Agresment. Sor.over shall fulfil) all of Borrower’s obligations wnder any home
rehabilitation, improvemment, repair or other o= 7greement which Borrower caters into with Lender. Lender, at
Lender’s option, may require Borrower (o execusio L9 J fiver to Lender, in a form acceptable to Lender, an assignmeont
of any rights, cisims or defenses which Borrower mxs bave against partice who supply iabor, materials or services in
commection with improvements made 10 the Property.

15. Transfer of the Property or a Beneficial Intevest In B¢ o3y wer, Assumnption. If all or any part of the Property
or any iotercst in it is sold or transfesred (or if a beneficial inteve < s Borrower is sold or tramsferred and Borvower §s
8ot & petural person) without Londer’s prior written consent, Loo’ sz aey, at Londer's option, for any reason, deciare
all the soms secur=d by this Mortgage to be immediataly due and pays’4-. However, this option shall not be exercised
by 1 2=2ar if exercise is probibiied by Federal law as of the date of tis / Sovigage.

If Leader oxercises this option, Leoder sball give Borrower notice of scceleiatior. . The notice shall provide a period
of not less than 30 days from the dete the notice is delivered or mailed within wilsl Sorrower must pay all some secured
by this Security Instrument. If Borrower fails to puy these sums prior t0 the &7 pirition of this period, Lender mmy
invoke sny remodics pormitted by this Security Instrument without further notice or ser.ad on Borrower.

This Mortgage may 2ot bo assumed by a purchaser without the Leader’s consent.  If sn (awmption is allowed, the
waMnm&dehMﬂM&ehbmdﬁ&M”um
imwr.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agres ss follows:

16. Accelerstion; Remedies. Upon Borrower’s breach of any covenant or agreement of Bazorarx in this
Morigage, including the covenants to pay when due any sums under the Note secured by this Mortgaze, Lender,
at Lender’s option may decinre sif sums secared by this Morigage, (o be immediately due and payable withowst
demund or motice and may foveciose this Mortgage by judicial proceeding. Lender shall be entitied to collert In
such proceeding all expenses of foreciosure, including, but not Hmited to, reasonable attorneys’® fees and costs of
docmentary evidence, abstracts and title reports.

17. Amigmment of Rents; Appointment of Receiver,Lender In Possession. As additional security herewnder,
Borrower bereby sssigns to Lender the renis of the Property, provided that Borrower shall, prior to acceleration under
puragraph 16 hereof or sbandsament of the Property, have the right to collect and retsin such renis as they become due

and payable.

Upon acceloration under paragraph 16 hereof or abandonment of the Property and at any time prior to judicial sale,
Lender (in pesson, by ageat or by judicially appointed receiver) shall be entitled to enter upon, take posseseion of and
manage the Property and to collect the rentr of the Property including those past due. Al rents collected by Lender shall
bo applicd first to payment of ihe costs of nmnagement of the Property and collection of rents, including, but not limited
to received fees, premiums on receiver's bonds and rossonable attoreys® fees, and then to the sums secured by this

Mortgage. .
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18. Loen Charges. If the loan secured by this Mortgage is subject to a lsw which sets maximum loan charges, and
that law is finally interpreted 30 that the interest or other joan charges collected or to be collected in connection with
the losn excoed permitied limits, thea: (§) any such loan charges shal) be reduced by the amount necessary to reduce
the charge to the permitted limit; snd (2) any sums aiready collected from Borrower which exceeded permitted limits
will be refunded to Borrower. Lender may choose to mmke this refund by reducing the principal owad mmder the Note
or by railing a direct payment to Borrower. If a refund reduces priocipal, the rednction will be trested as a partial
prepaymnt under the Nots,

19. Legisiation. If, after the date hereof, enactment or expirstion of applicable laws bave the effect either of rendering
the provisions of the Note, the Mortgage or any Rider, uacnforceable according to their terms, or all or any past of the
sums secured beroby uncollectible, as otherwise provided in this Mortgage or the Note, or of diminishing the value of
Lander’s security, then Lender, at Lender’s option, may declare all sume secured by the Mortgage to be immodiately

dus and pay»iic.

29. Release. Upon payment of all sums secured by this Mortgage, this Mortgage shall become null snd void and
Lender or Trustoo shall release this Mortgage without cherge to Borrower. Lendor, at Lender’s option, may allow a
partial relesss of the Property on terms accopisbie to Lender sad Lender may charge a relense feo. Borrower shall pay
all costs of recoration, if any.

21. Walver of B iostead. Borrower bereby waives all rights of homeostead exemption in the Property.

FSJUEST FOR NOTICE OF DEFAULT AND FORECLOSURE
VADER SUPERIOR MORTGAGES OR DEEDS OF TRUST

- Borrower and Lender request 'ty older of any mortgage, deed of trust or other cocumbrance with a lien which bae

priority over this Mortgage to give Notice 10 Lender, at Lender’s addross set forth on pago ono of this Mortgags, of
suy defauit under the superior cacw obv xv-> and of any sale or other foreclossre action.

IN WITNESS WHEREOF, Borrower bas /xec ied this Morctgage.

Snel] et

JANES O, SIMPSON

Lo 1Y s s

FAYE M. SIMPSON

STATE OF Niiacis__C o k. County se:

1, ;‘;L‘. g.v_‘icﬂé.gl’.q,,c-ﬂ & Notary Public in sad for ssid Comty rad Siale, do hevoby certify

thet "Sg e O q! Pis) S&QUQ Jperscnally known to te 10 be the s ¥ 1 persco{s) whose name(s)
PaY-Z3 mhbmmwwmfa.hyhmuﬂ

acknowledged thet .| sod delivered the sald instrument A Jhaxe Zx free and

voluntary sct, for the and purposes therein set forth.

Given wader my band and official seal, this 21ST day of QCTORER L1994 .

My Commission Expircs:

$-(5-3y '

Y OFFICIAL SEAL

TIMOTHY J. OCOONOGHUE
Notasy Public. State O REClo,

M‘,MW“ ~
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