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5. Hazard or I’mpu N'IIQ FrrE IBQ kLAJ'mql Qn@ R e}ﬁng or hereatier erected on the
Pmpcny insured against loss by fire, hazsrds included within the lerm “extended coverage™ add any other hazards, including
&:ﬁ or ﬂoodmg. for which Lender requires insumnce, This insurance shall b maintained in the amounts and for the: wmds

ender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject (o Lender’s

* * which shall not be unreasonably withheld lfBonowarfadstomnummvmgedescnbedabwe Lendefmay. alr
option;’ obtsincoverage tv protect Lender!s rights i the Property in sccordande with paragraph 7. 1/ 1viii
ivie All-intsurance policics and renewals shall be acceptable to Lender and shall include a standard mortgage clause, Dender
“abal) have the:right to-bold the policiesand renewals. If-Loader tequires, Borrower shall proshptly:give to'Lendet all réceiius of
peitd:premiums dnd reoewul notioss. :In/the svent of lows,: Bonmrshll gwtpmmpt notictto umnnmueeamaw Lénder,
Mnmyﬂpmcfofldsnfmtmdepmnﬂybyﬂm AR e

‘Linless: Lend#i #wd Borrower ptherwise: agree m- writing immnde pmceeds shall be .pplned o mstorthou or répair of the
Property damuged; if the: restoration or 'repair is sconomically feasible and Lender’s sdcarity is fiot fessendd. IF ther téstdration or
irepair is not+cconargically: feasible or Lender’s security would: be tessened; the insuranée proceéds shall be applied % tie sitins
'gecured by this Security: Instrument, whether or:not then' due, with any-'éxcess paid to Barrower.' If Borrower abandofis the
"Property, or does not answer! within 36 days #'notice from Lender that the insurance eatrier hés offiréd & sottlé 4 ‘élaim then
Lendee mmy icollect the’ insunnce proceeds.: Lender may: use-the proctieds: to repair .or restore the Propify ' or 1o/ piy ‘sitths

‘secured by this'Securi’v Instrument, whether or aot then due. The 30-day period will begin when the nofice is given.

7. Unless: Lender 7.0 Borrower otherwisd:ugree iin writing; any application of proceeds 10 pridcigat’shall mot' éxténd or
postpone b due dato of > monthly payments: refesred t0-in paragraphs | and 2 or change:the' simount of the peythents. If
wondier paragmph. 21 the Prorany is acquired by Lender, Borrower's right (o any insarance policies and proceeds resultisip from
‘damage to the: Propesty prior v (> mnumslnll ptsto Lendwmmemoflhmmmudby:huwunty Instmmt
‘issnediasely prior to.the scquisitor. - ;

&.;Opeupancy;: Preservation; M:m\mand Protacﬁonol’ﬂnl'ropaﬂy Borrowu"slsmﬁppluﬁon, Ldsdlolds.
iBoreower shall ocoupy, establish, and usi 2as Property.as Borrower's principal residence within sixty ‘dsys afier the sxecition of
this: Security’ lnstrument and shall: continoe t¢ ocxupy: the Property as Borrower's principal resideace: for at lesst ond year after
the dute'of occopanoy; unless Linder otherwiss vz0o¢s in writing, which consent shali wot be unnsasonably withheld, ‘or uiléss
sabenuating: circumstances exist :which .are boyond Corrower’s control. (Borrower shall not destroy, damage o infuir the
Property; allow the:Property 1o dateriorale, ‘of :comiza” waste o' the: Property. Borrower shal) be-in'defanft'if sty forfeitun:
‘action or procesding, whether civil or eriminsl.- is begun the2 iu Lénder's good faith’judgment could result in forfeitire of the
Proparty orotherwisematerially impairithe Hen/croated by (his Security Instramsnt or Lender's siturity inlotest. Borrowss iy
‘cure such s'defatlt ani) reinstaiv, as provided in peragraph 18, (sy ~susing the action or proceeding to be dismissed with a ruling t
that; -in Lender’s ‘good ' faith determination; ‘preciudes forfeiture of (s Borrower's: interest' in- the Property ‘orother thstsily -
impeirment: of tho lien-crosted ‘by:this Security: Instnznent. or Lender’s sicurity interest,: Borrowet shall slso bé maermrm e
‘Bomrower, during the lomy spplication’ process; rave materially false or L33 cate informtion or stattenents (o Liendér (or

. toiprovide Lender with anyimaterial information) in connection with the joan e/icnced by the Nots, including, bur ot s
0 reprssontations concorning Bormower's occupancy of the Property s a prifuioal rasldence. 1f this Security Instrimest is
leaseholdh:: Borrower shatl comply j with alh 1thu provisions of the /lease. If Boriowe: wqmm fee tiﬂe=tn the Pmpuﬂyw
Jensphold and: the fee title shall not mergs unless: Lender agrees to the merger in writing,. - N

7. Protection of Lender's Rights in the Property. If Borrower fiils to perform the mbmd.gm&muﬁﬁmn
s Security Instrument; o there: is & legal proceeding that may significantly affect Lende:’s rights in the Property (suehmo
proceeding in bankruptcy, probst, :for condemastion or forfeiture or 1o enforce Jaws or regolations,, then Linder miy do'sind
pay: for whatover is'nocessaryto prolect the valoe of the Property and Lender’s rights in the Piijeriy - Lender’s sclions m-yu
include: ipaying sy :sns secured by & lien which hes: priority ‘over this: Security Instrmeat, appeiriag lo court, paying
sensormble: sttoemeys’ feumdentoringontbel’mpeﬂywmtemm AllhoughLeodcrnuy ukeaclnﬂw"lerllnspaugnph
%Mdﬂdoeumhvewdow e TRL IR

Anytmnnduhlmdbyunﬂermdermlsmguph 7m:mmrmauofmm:wbym
Sdcnmy ‘Instrament: - Unieis Borrowee and’ Letier agree fo othér terms of payment; thesé amoutits shall bear‘interest from the
Maotm:ﬂmeﬂm mund Mlbepuylb!c wnhmw uponmﬂwefmnlmdertwmmwérréqmung
“M RSP U SR
' &mmIfunﬂerfeqmltdmnmimumnamdlﬁmofmkinglbeIommmdbythlsSmﬁty
mm -Borttiwer shall’ pity' the' preqiimis' reqiired to fisintain the mortgage insurance in effect. If, ‘for any ‘rédson, the
msmmmmwmwormmh in effect, Borrower shall! pay ‘the premiuinis réquired (o

obtailr'coverage’ sibstintially quivalent so ihé mortgage instirarice previously in éffect; st a cast suhstaiitially equivilent to the
cost 16 Bofroweér of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
sobstanitially equivitlent moitgnge inistirince coverage iy ot available; ‘Borrower shill pay (o Lender cach month 2 sum equal to
waumwymmmmmm;mwmmmemmmgewmww

b i effect. Len&efmllleoept MmdfminlbﬁcpyMB lluss mem Iieu of moﬂgagc lnsunme Loss_reserve
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17. Trarsler of the 4@4 A’il"' @ @m?he Property or asy infecost il

s s0id or transferred (or if & idierent in Borrowar is soMl or Transforred and Bosrower Is ol noj a natural person) without
‘Lauierspdorwnmmm Lendermy.alusoﬂm. require. immediate payment in full of all sums secured by this
Jostrument. However, thuophmsbdbmhﬁ&mmdhy&ndunfumwupwhhu by federal law as of the date
"urttheumtylnshumm f""“"
o  1F Lender exercises this option, mmpnmmmorm The notice shall provids a period bf dot

'than 30 days from the date the' dotics id‘delivercd or, muifed within which Borrower must pay all suins secured by this
Sﬂ:qnlylmtmnnnl If Borrower ls!opqytbﬂcsﬂrmpmahﬂhoexpuﬂmofﬂmwm Loader may invoke any remedics
pam(hdbylhnsSecuntyhﬂmmu‘(Wnﬂmordcmdemm

i8. Bormer’skuhnolteimte. If Borrdwer meets cortain conditions, Bocrower shall have the right to have
Mofmwwiwmtdmmmdnmyumpmwmmof (=) 5 days (or. such other. period as

lsw mey specify for reinstatement) before sale of the Propesty pursiisnt to sny power of sale contained in this
irity [nstrument; or (b} catry of & judgmen! enforcing this Security Instrument. Those. comditions are that Bortower: () pays
Lmhrnﬂmwhwhdmwmﬂdhdmund«thwmmylnummunduwNoumnfnowcelumonhdommd L))
cures any default of any other covenants or agreements; (c) pays all expenses incumred in enforcing this Securily [nstrumeat,
,mclu&mg but not limited 0, reasonable attomeys’ fees; and (d) takes such action as Lender may reasooably require to assure
delmofﬂ'as»umylnshumi Lmdennghlsmﬂwl’mpmymdBomwarsobhgumiopsylbemmmdby '
A qfw‘ntshnumunueunchmged Upon reinsiatement by .Bogrower, this Security [nstrument and the
pnommn:adhemb/mnmﬁdlyeﬁecnvealfmmhadmmd However, this right 10 reinstate shall
not upply in the case of 7(ce! 2ration under paragrapb 17.

19. Sale of Note; Chiauye of Loan Sesvicer. The Note or a partial interest in the Note (together with this Security
[nstrument) may be sold one or wurv times without prior notics 1o Borrower. A sale may result in a change in the entity (known
as the “Loan Servicer®) that collect’ wnonthly paymeots duc under the Note and this Security Instrument. There also may.be ane
or more changes of the Loan. Sexvicer vareistod to & saie of the Note. If thers is 8 change of the Loan Servicer, Borrower. will be
given written notice of the change in accoriance with paragraph 14 above and applicable lsw. The notice will stale the name and
sddress of the new Loan Servicer aad the ad Jres: 1o which paymeats should be made. The notice will also contain any other
mﬁxmcnmqmredbylpplmbkhw T

20. Hazardous Substances. Borrower shali rit :mseorpmmubapm uu.dupunl storago, or release of gny
Hazandous Substances on or in the Property. Borrovis-shall not do, not allow anyone else to Jo, anything affecting the
Property that is in violation of any Eaviroamenisl Law. Th: preceding two sentences shail not apply to the presence, use, or
uongeontherpeﬂyofumliqmuuesofHantdomS;WMnemuymognmdlobnappmpnmwmml
mdenmlmmdlomnmonhﬂ’mpem
""" Botrower shall promptly give Lender written nolice of any wwie-ligation, claim, demand, lawsuit orotbenchonh’my
"pvamuhlornguldoryagmyorpnnu party invalving the Prope: (v and any Huzardous Substancs or Environmental Law
of whisk Bsirower has achual knowledge. T Borrower leams, or is nobifiisl by any governmental 'or roguistory wthomy.;hu
any removal or other remediation of any Hazardous Substance affecting the Prvpenly is necessary, Borrower shall pmmp(lyhk
all pecessary remedial actions in accordance with Environmental Law.

As used in this parsgraph 20, "Hazardous Substances” are those substances xﬁnedustomorhlmdouswbsumesb
Eavironmental Law and the following substances:. gasoline, kerosene, other flamwabl/i or toxic petroleum products, toxic
pemcﬂunndhublquks, vohldcmivenu.mwsm“fmmldehyde ary! eadionctive matorials. As used i
this paragsaph 20, “Eoyiroamental Law* mfederﬂhmmdhmoflhemnwmm"hmlbc,ﬂmpeﬂymlowed
_n_allaumhenlth safety or environmental protection. :
1" "NON-UNIFORM COVENANTS. Borower and Lender further covenant and agrop s follows: T @
o 2!' 'Acceleration; Remedies. LmhMgtvemmmewumwlommumfoMrWsW
“of ‘an mnnt or agreement in this Security Instrument (but not prior fo scptleration wnder £9"<ymph 17 unless
upplidaliie faw providés othérwise). "The hotice shall specify () the defaull; (b) the action requiréd b cure the defauit;
(¢} a date, not less than 30 days from the date the nolice is given to Borrower, by which the defaull must bé cured; and
{d) that failure to cure the default on or before the date specified in the notice may result in accelerstion of the sums
secured by this Security Instrument, foreciosure by judicial proceeding and sale of the Property. 'l'benohceatnlifmba-
mfomBormolunﬁgmmmmuaneraccdmummdtherlghlwmminmeforulmpmdmtbe
non-existence of a default or any other defense of Borrawer to acceleration and foreclosure. [f the default is not cured on
or hefore the date specified in the notice, Lender, at its option, may require immediate payment iz full of all sums
secyred by this Securily Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Relemse. Upon paymeat of al} sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. mm”,’:;ﬁ

Q-lﬂm By Sape§ oty
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UNOFFICIAL CORY

RIDER - LEGAL DESCRIPTION

UNIT NUMBBR 2808-2, IN THE 2808-10 LOGAN BOULEVARD CONDOMINIUM,

AS DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL BSTATE:
LOTS 23 AND 24 IN THE SUBDIVISION OF LOTS 1 AND 2 OF SUPERIOR COURT
PARTITION OF LOT 3 IN PARTITION OF THE NORTHBAST 1/4 OF THE SOUTHWEST
1/4 OF SBC“1INON 25, TOWNSHIP 40 NORTH, RANGE 13 BAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, WHICH SURVEY 1S ATTACHED
AS EXHIBIT °1\" TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT
NUMBER 26,486,233 TOGETHER WITH ITS UNDIVIDED PBRCENTAGE INTERBST
IN THE COMMON BLGVNENTS.

13-25-307-076-1002

DPS 049
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UN CFeR et mnlsda P Y 2

THIS ADJUSTABLE RATE RIOER is made this 218T dayot OCTOBER .19 94 ,andis
Incorporated into and shall be deosmad to smend and supplemant the Mortgage. Deed of Trust or Security Deed (the
*Sseurity Instrument”} of the same date given by the undersigned (the “Borrower”) to secura Borrower's Adjustable Rate

Nota ithe “Note™ to
HOMES MORTGAGE CONSULTANTS
{the *Lander) of the saeme date and sovering the properly described in the Security Instrumant and located at

2808 LOGAN SOULEVARD-UNIT 2E, CHICAGO, ILLINOIS 60647

IProperty Mxvess)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT. THE NOTE LMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
mmmmnmemmvav.

ADDITIONAL COVENANTS. 1n addition to the covenants and agresements mads in the Security Instrumant, Borrower and
Lender further cov . aant and agrae as follows:

A. INTEREST RATZ AND MONTHLY PAYMENT CHANGES
The Note provides Yor ar Initisl interast rate of 6.8750 %. The Note provides for changes in the interast rate and

the monthly paymonts, <2 nnllows:
4 INTEREST RATE ANL' NiONTHLY PAYMENT CHANGES

{A} Change Dates
The interast rate | wil pay may chs” e on tha first day of NOVEMBER b ,1997 . and on that day

.avery 12th month thereafter. Each da's 7.& ~hich my interest rate couid change is calted 3 “Change Cate.”

[N S

*{B) The index o
Beginning with tha first Change Date, m=ir vest rate will be based on an Index. The “Index” is the weekly w‘ingo

yield on United States Treasury securities adjwtsd to a constant malurity of T yewr. 23 made available by the Fedetal
Reserve Board The most recant Index ligure avail’ b’y as of the date 45 days befors sach Change Date is called the
*Current Index
: if the Index is no longer avsilsble, the Note Lolds . will- cho: - m d hich is based upon ¢ ‘al:la
. ‘ A eriurd

& .
wé’"

nformation. The Note Holder will give me notice of this ¢ wici.

{C) Caiculation of Changes
Bafors sach Change Date, the Note Holdar will calculsté fny nuw (rlerest rate by adding TWO AND
THREE FOURTHS percentage points { .- 2. 7500 . %) to.the Current Indsx. Ths Nots uom.r‘-ill

round the result of this addition to the nearest one—eighth ofouwumupomnusm. swjnttoﬂsolimlh
in Section 48} balow, this rounded smount will be my new interest rats il the next Change Date
ﬂnﬁ

R

The Nots Hoider will then determine the amount of the monihly paymer ¢ th.'t would be sufficient to repay
principal that ! am expectad to owe at the Change Date in full on the maturiy» 2274 at my new interest rate in
equai payments. The result of this calculation wili be the new smount of My mca’. ¥ payment.

{D) Limits on Interest Rate Changes .
"Whé NitliHigtirate 'ank ragiiired to pay st the firit Chawge Dats will fiot ba greater thun "B Y8750 §'5r Yass than
4.8750 % Thercalter, my interest rate will aever be incraased o+ Jecreasad on any single Changs

Date by more than two percentage points (2.0%) from the rate of intorest 1 have been paying »or the preaceding twelve

montha My interest rate will never be grester than 12.8750 «

{(E)} Effuctive Dats of Changes
My naw interest rate will become sffeceti-; on sach Change Date. { will pay the amount of nmry nww —onthly payment

beginning on the first monthly payment date alter the Change Date until the amount of my monthly paym e’ changes agein.

{F) Notice of Changes
The Note Holder will deliver or mail to me 2 notice of any changes in my interast rate and the amount of my monthly

payment before the sffective date of any change. The noticae will include information required by law to be given me and
also the title and telephone number of a person who will answer any question | may have regarding the notice. -

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Sscurity Instrumant is amendad to read as follows

2" YHANSFER ‘'OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER If 3l) or sry pavt of the Property or amy
Inteseit 'in 1t Is' Sodd o ‘Baniferred for it & bmﬂ‘chl itterest in Iorrowd- is sotd ¢ ar transferrad and !meuu Is not a
nituisl paisoin) without Lender's Bricr Writteh consent, l.oudof may, it itd dption, roquito inmediats § payment in I‘ull of s}
subkis saciwed By this Security lnstirunient’ Howdver, this opﬁon shaill not be sxercised by Lender il u-teln ™ prnhw
by Peitei sl livi 35 '6f thé dite GF this' Security lnstrument. Landar sisd shall Rt axaréise this option If: (s Bosrowsr causes
to b submitted to Lander information required by Lender to svsluste the intended transteres 3 If » new loan were being
misde 16 ‘the tianifiree: and ) Lander ressonsbly dctumlm ‘that Lender's u«.my wilt not ba knp:k.dhv q‘q losn
asxisnption dnd flla‘l s risk of b biasch of ;..y Covenant or agresmaent in this Seurity Instrument 13 maptq?!o‘tom% e

TR S TN T [STFE LA TR T B Fit

T H T CER .u ‘( s

ML S TATE ADSUMTABLE HAYE RIDEN-ARM 5-2_Single Femily—Funie Mes/Froddia iao Uniform instrument
Form3113 37958 @

2445
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] [CONDOMINIUM RIDER;

THIS CONDOMINIUM RIDER is made this 21ST day of OCTOBER
1994 . and is incorporatad into and shall be deemed to amend and suppiement the Mortgage, Deod
ofTrtntorSamrleeed{the "Security Instrument”) of the same date given by the undersigned {(the
"Borrower”} to secure Borrower’s Nots to
HOMES MORTGAGE CONSULTANTS
{the "Lender”} of the same date and covering the Property described in the Security instrument and
located at:

2808 LOGAN BOULEVARD-UNIT 2E, CHICAGO, ILLINOIS 60647
iproperty Axicest)

The Property lncludes a unit in, together with an undivided Interest In the common elements of, a
condominium pr known asc
2808-10 LOGAN BOULEVARD CONDOMINIUM

{Neme ot Condominium Project)
{the "Condominium Project’). If the owners association or other entity which acts for the Condominium
Project {the "Owners Association”} holds title to property for the benefit or use of its members or
shorekJigers, the Property also includes Borrower's interest in the Owners Association and the uses,
proceeds .no benefits of Borrower's interest.

CONDOMI" UM COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, o rower and Lender further covenant and agrae as follows:

A. CONDOVZ#.LIM OBLIGATIONS. Borrower shall parform all of Borrower's obligations under the
Condominium P, oJurts Constituent Documents. The “Constituent Documents® are the: {i) Deciaration
or any other docunw: it which creates the Condominium Project; (i) by~-faws; {iii} code of regulations;
and {iv) other equive’en. documents. Borrower shall promptly pay, when due, all dues and assessments

pursuant to tha Lonstituent Documents.

B. HAZARD INSURACE So long as the Owners Aszsociation maintains, with & generally accepted
insurance carrier, a "master’ cr "blanket’ policy on the Condominlum Project which is satisfactory to
Lender and which provides jiisurance coverage in the amounts, for the periods, and against the
hazerds Lender requires, includiig vire and hazards included within the term “extended coverage.®
then: {i} Lender waives the prcvision in Uniform Covenant 2 for the monthly payment to Lender
of the yearly premium instalimems for )azard insurance on the Property; and

(i} Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on
the Property is deemed satisfied to the 7 ~tent that the required coverage is provided by the Owners
Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

in the event of a distribution of hazard ‘'.>urance proceeds in lisu of restoration or ¢
following a loss to the Property, whether to thu 10’ or to common elements, any proceeds payabie oy,
Borrower are hersby assigned and shall be pald t\» J.ender for appiication to tha sums secured by thw
Security instrument, with any excess paid to Borrowcr.

C. PUBLIC LiABILITY INSURANCE. Borrower shall i?’.e such actions as msy be rsasonable to imw
that the Owners Assoclation maintains a public labilitv ~surance policy acceptable in form, amountia
and extent of coverage to Lender.

D. CONDEMNATION. The proceeds of any award or cloim for damages,. direct or ccmsaquomlalu
payable to Borrower in comnection with any condemnation or raier taking of all or any part of the
Property. whether of the unit or of the common elements, .o -for any conveyance In lieu of
condemnation, are hereby assigned and shall be paid to Lender. S$ioh procesds shall be applied by
Lender to the sums secured by the Security Instrument as provided in Lini?orm Covenant 10.

E. LENDER'S PRIOR CONSENT. Borrower shall not, except after notic to Lender and with Lender’s
pricr written consent, either partition or subdivide the Property or consent 70:

() the abandonment or termination of the Condominium Project, ei'ce.t for abandonment or
termination required by law in the case of substantial destruction by fire or ith.ar casuaity or in the
case of a taking by condemnation or eminent domain;

43} any amendment 10 any provision of the Constituent Documents If the drovision ie for the
expross benefit of Lender;

{li} termination of professional management and assumption of self-management of the Owners
Association; or

(v} any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Association unacceptable to Lender.

f. REMEDIES. {f Borrower does not pay condominium dues and ~ssessments when due, thsh
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by tha Sacurity instrument. Unless Borrower and Lender agree to
other terms of payment, these amounts shall bear interest from the date of disbursement at the Note
rate and shall be payable, with interest upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

e siecid Dt — S

M ‘-&%——M
~VIRG A MOJI

MULTISTATE CONDOMINIUM RIDEAR-Siagie Famliy— Fannle Mas/Freddie Mac UNIFORM INSTRUMENT Ferm31408/80 DOPS 1118
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