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Teawrunient: secures 10 Lender: (2): the nepayment of the debs ovidenced by-the Note, with intest =, vad il senowals, axisesions sad
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LEGAL DESCRIPTION

E: LOT 23 IN BLOCK 1 IN POWELL‘S SUBDIVISION OF THE WEST 1/2 OF THR ERAST 1/2 OF
‘ THE NORTHWEST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 25, TOWNSHIP 40 NORTH, RANGE
13, BAST CP THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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4. Bazard or Property Insurance, nammmpuwmmamuudmum
' indlive against loes by fire, hazards inchuded within the term “exiended coverage® snd any other hazsrds,
fiooding, for which Lender requires insurance. This insurance shall be maintsined in the amounts and for the
mmummmmummmumwmmnmswmum
hmmmmmpmmmmmm.qw,smm
COWrEgS 10 poMes Lauder’s sights in the Praperty. in accordance with pecagraph 7. - .. gy gt .
. wﬁmwﬁdudmwﬁﬂunwuhnmuhnhdmawmmmﬂ SR N

heve ghe zight 9, hold. the poticios. snd renowals, £ Lendor requires, Bosrower sball prompdy give 80 Lender.all feceipts of, paid
mummhumdmmmmmmnummymm

seqy make proof of Joss if act made promptly by Borrowex. -
mAWmﬂmmWhMMMMMMnWGMGb
Bugerty destaged, i the: restosation. or repair is coonosmically feasible- and Lendes’s security is not lessened. If the resocation of
nﬁpwmmb«udmmmumummwhpm»bm
socwed by, this Security Instrument, whether or not then due, with any excess paid 10 Borrower. 1f Borrower abendons the
Property, .or docs. a0t 2xswer. wishin 30, days a natice from Lender that the ingacance. carrier has offered 40 sutlea claim, theo
MmMmmMWmmthMumhMahmmm
bﬁmw whether or.80t then due. The 30-day.periad will begin when the Rotice s gi S RTP

mm-dkwmmmhmwymofmaom amaudm
huuwuwanwm»hmu:d:adnphwo(mml(mm
2zumuwwww.wsmnmmmmmmmmnm
w:umhnmmwanhmdummbyummw

10 the acguisision.
;6 Oecupancy, Pressevation, Mainteye~.e. ynd Protection of the Property; -Borrgwer's Losn Appiication; Leambalds,
Bosrowes. she; occopy, cemblish, snd use.the Prvicty. a8 Bommower s principal.residence. within, sinty days:ator the,axecotion,of
thix Secaeicy: Insrasment and shall comtinee; 10 oosy, the Property a8 Borrower's principal resideace for.at lesss ono yeer aller.tho
Mdmmmmwwhmwﬂmﬂghwyﬁn&.mm
\ Cipncasaces, exist which s beyond Boprue7.s’4 coniol. Rormower. shall not destray, damage or impeic. the Properyy,
dbph?mpuum“wmhmmm Pronesty. Borrower shall be in defaukt if any forfeiture action or
peoceoding, whether, civik or. criminal, is begun. tha i Lendes” | goud fuith jodgmen;. could resul in forfeisure of: the, Bropesty or
mwmhhmmmMWmucwdﬂmmmmmnh
defanlt and roinstete, 8 wovided in; paragraph l&bym‘mermwanwaﬂamun
Lander's good Saith descrmingsion, prechudes:forfeiure of the Bomrower”: i0)vest in the Property 0s.0lber |  inpainneet of
the Yo created bry. this Socusity Instryment of Lander's security interest. Bo: o wer sball also-be in defeult, , URing he
mwmmmmqmmawmmwﬁﬂuwwm
mmﬂMnmw&thWhmmumanw
conceming Borrower’s occupmncy . of: the Propesty as & principal reaidence. I this Secs~sy; Instryusaent is op .mm .
mm-ﬁnummumummfuununmg mmuum&bun
1m0t mesys wnjess Londer agroas 1 the merger in-wrking. . . - . »ummg -
1+ Protegtion of Lender’s Righs in. the Property. . If: Borowes fais 10 pufonn hmwndmmmﬂw .
ummumngmmmmmaﬂwpw:muumwmu.q;
proceeding s bankrupicy, probate; for. condemnation o forfeisurs or 1 caforce lews or regulations), he vander may do sad pay %
@Wmnmhﬂdhhwdhﬁumuhmw'mmm
paying sny:sems. soccured by &-licn which hes priority over this Security Instrament, apposting in COW« (aving roasomsbie
rn:%mumcMnmhmmwmmmwnnw7m f .

ot 000 B0 < 5mar e e B RGN ay T
o mmmwmmumimmmwdmmm&m
mmmummnoumummummuwmum
disbursement st the Note rato sad shall be paysbic, with insercst, upon notice from Lender, 50 Borrowes tquosting paymest, -
audk Merigage losmrance, : mmmaammmmamummwum
Instroment, ‘Botrowes shall:pay the premisess required 10 maintain the morgage iosernco:in effect. if, for my soason, the
mOvgAge inqumpce: coverage required by Lender fapses or ceases (o be in effect, Borrower shall pey the prensioms fequited o
obmin coverage substntinlly equivalent'io the: morigage: insusace previously in offecy; at 3:cost swbetaptially: oguivaient 19 the
cost i Bomowes: of :the morigage insaance: previonsly in affect, from-an: alicrnale mortgage iy agpeoed by Lowder. [f
sohatantially equivalent: mongage inturance covesage is not svalisble, Borrower shall pey 10:Lender esch month & sum equal 1o
one-twoltly of the yearly mortgage insuraace promion beiog:peid by Bomower when, the innmapos covetags: Japsard or copsed i
hhMMﬂmmdM&mmunhmnhdmmMm
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@#Wl(!m Rorrower shall be
Transfer of the

m'anvimmuw-mmmuhndummmnmhmuu
10 health, otmhmulptm RE AL w”:‘fw Wy
e 'y see RS N N
NON UNTFORM COVENANTS. m«mmmmumum:m i
ir;ammmmmmwmmmwamumﬂmu
nm«whummmuwmmunmum
applicable lnw provides otherwise). The notice shall specify: () the defisult; (b) the action reguas? 2 pure the daflenlty ()
augmniummmummmbmnm.»mum.o,um aod )
thet fallere §0 cure the default ou or before the date specified in the notice may resuit in acceleration (4 (e sums secured
by ihis Security Instrument, fareciosure by judicial proceeding snd sale of the Property. The notice shal( \vrther inform
Borrewer of the right 1o reinsiste after acceleration sad the right to amert in the foreclosure procesding the non-exisience
dawwmwmunmnmumumumummnumm
date specificd in the notice, Lender, at iés option, may require immediate payment in full of all sums socured by thls
Security Instramsent without further demand snd may foreciose this Security Instrument by judicial procesding, Lendér
 shell be entitied to collect all expenses incorred in pursnig the remedies provided in this paragraph 21, including, bet 5t
Nmited $0, rensouable sttorneys’ fees and costs of title evidence.
" 22.Relesse. Upon payment of all sums secored by this Secarity Instrument, Lender shall reicase this Security Instrusient
. without charge 10 Borrower. Borrower shall pay any recordation costs.
23, Waiver of Homestead. Borrower waives all right of homesiead exemption in the Property.
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QD 455 - ADJUSTABLE ‘RATE RIDER
(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 27th day of Octeber
19 94 mummmuhnhwpmmmmmwdma
Seu:kybead(lhe smyw«memmmwuw(mwnmw:
Adjastable Rate Note (the “Nowe™) 10 BESERVE NORTGAGE CONPANY

(the "Lender™) of the same date and covering the property described in the Security Instrument and Jocated at:

2719 N. ALBANY, CHICARO, ILLINOIS 80847
{Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORP.OWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM

RAY< TAE BORROWER MUST PAY.

ADDITIONA . lbm.hmnmmMWMhhmmm
and Lender further o e int and agree as follows:

A.INTEREST RATE AN MONTHLY PAYMENT CHANGES

The Nole provides for au /5%l interest rate of 7.8750
interest rate and the monthly payme”.2y, as follows:

4. INTEREST RATE AND MONTZAY PAYMENT CHANGES

(A) Change Dates
' The intcrest raie 1 will pay may change "o ¢« first day of November . 1988 .ndonu
day every 12th month thereafier. Each dae on w aie’s 7.y injeress rase could change is called a "Change Date.”

(B) The Index

Beginning with the first Change Dato, my inkc1est ria. will be based on an Index. The “Index” huwynm.?
yicid on United States Treasury securitics adjusted 0 a (onstnt maturity of 1 year, ammwmmw
Board. The most recent Index figure available as of the dae +5 1ays before eacli Changs Dato is calied the “Current Index.” )1‘

K&Whmwmmmmmwl,auwMMBmem
The Note Holder will give me notice of this choice.

(C) Calculation of Changes

mummmmmmmmmmwwwg o

Two and Three-Fourths percentage points 2.7500 5) © the Curent

mmmmmmmuwdumupmmdmmm
(0.125%). Subject 10 the limits staed in Section 4(D) below, thhrmdedmm'lﬂhewmw:u-ﬂm-h
Change Daile.

mmmmmmumduwmu mm-f'beluﬁ:uhmtheqﬂ
principal that 1 am expected 10 owe st the Change Date in full on the Maturity Dase a2 my new interest tate in substantially
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