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RECORD AND RETURN TO: .

CARL I..BROWN AND COMPANY
612 WEST 47TH STREET
KANSAS CITY, MISPPURI 64112

[Spiew Abave This Line For Recording Data|
FHA Coss No,

el MORTGAGE " | 3, .9970333-729. 203B/251]

94-23704

- THIS MORTGAGE ("Security lnstrement”) is given on OCTOBER 25, 1994 . The Mortgagor is
PAULA FLOWERS, SINGLE PHRIIN ‘ . o

iai‘e"wgsr THORNDALE, CHICAGO, TiLINOIS 60660 . DEPT-D1 RECIROING . 435.30 |
{"Borrower™). This Security [nsteument is given to o 1,3014 TRQH 3210 10/23/94 143 43 00
46368 ¢ AR KDL PRBLEP2

CARL I. BROWN AND COMPANY 0. CODK COUNTY RECORDER

which is orgnized und existing under the laws of ~ THE STATE OF . KANSAS ‘ , ind whose
sidress s 612 WEST 47TH STREET
KANSAS CITY, MISSOURI 64112 : ("wndur W 'lurmwcr owes Lendor the punupul sum ) of
SIXTY SIX THOUSAND FOUR HUNDRED I‘IF‘I‘Y AND 00/1070

Dokais (U.S. 5} 66,450.00 ).
This debt i evidenced hv Barrower's note dated the same dts us this Securily lateinen (*Note"), which provides for
monthly puyments, with the full debl, if not paid earfier, due and payable on NOVEMBER 1, 2024
This Security Instrument secures 1o Lender: (a) the repuyment of the debt evidence:! by the Note) with interest, und ull renewals,
extensiens und modifications; (b) the payment of all other sums, with interest, advanced under paingraph 6 to protect the
seeurity of this Securily Instrument; and (¢) the performunce of Borrower's covenants and agrecnwits under this Secusity
Instrument and the Note, For this purposs, Borrower does hereby mortguge, grant and convey to” Lender the following
described property located in COoK Counly, Ithinois:
LOT 17 IN BLOCK 3 IN NEW ROSELAND, BEING A SUBDIVISICN OF PART (Y
FRACTIONAL SECTION 33, NORTH OF THE INDIAN BOUNDARY LINE AND PART OF
FRACTIONAL SECTION 28 AND 33, SOUTH OF THE INDIAN BOUNDARY LINE, ALL IN
TOWVSI:IP 37 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL. MERIDIAN ;, IN

COOK COUNTY ILLINOIS.

' 36983658

25-33-103-036

which fius the address of 12750 SOUTH LOWE, CHICAGO )
illinois ... . 60628 o ~ pCode ("Property Address");
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4, Fire, Flood und Other Huzaed Insuranee. Borroser improveisents on the Property, whether now in
exjstence ar subsequently crected, against uny huzards, cosualtics, und contingencies, ingluding lire, for which Lender regiires
nsiennce. This insurance shall be maintained iy the amounts and for the periods that Lender requires. Horcower shall slso
imwuee wbb improverients on the Property, whether now in existence or subsequenly erccted, against loss by ods W the exlon!
refquired by the Secretury. All inserunce shall be carried with companies npproved by Lender, The tnstranee policlos amd wny
renewals shall be held by Lender and shal) include loss payuble cluuses in faver of, and in n forin weceptable (o, Lender,

(n the event of loss, Borrower shall give Lender immediste notice by mail. Lender may make proof of {oss if not mede
prompily hy Barrawer, Fach insurunce company concermned is herehy authorized and directed to make payment for such foxs
direetly to Londer, inntend of 1o Bortawer and by Lendor jointly, All or iy part of the insurance proceeds may be applied by
Londer, at ity eption, ither () 1o the reduction of the induhledness undor the Noty und this Securlly Initroment, it to any
delinguont smounts applivd in the order in paregraph 3, and then to prapuymont of principad, or () 1o ihe restorution or repair
of the damuged Proporty. Any applicatian of the proceeds to-the principal shall nat extend or postpons the due daie of the
monthly payments which ure referred to in puragraph 2, or chunge ths snount of such payments, Any vxcess insurmee proceeds
ovar s amount required to pay al) outstanding indebtedness under the Nots and this Securlty Instrument shall be puid to the

entily legally entited “hereto, '

In the svent of urwclosurs of this Security (nstrument or agher tensfer of thilo to the Property that extinguishes the
indebtedness, all right, tie saed interest of Borrower in and 1o invarance policles in foreo shall puss to the purchuser.

5, :Occupuncy, Preservition, Muintenance and Pratection of the Property; Borrower's Loun Applivation;
Leaseholds. Borrower shall oceury, estahlish, and use the Property as Borrower's principal residence within sixty duys alter
thy sxecution of this Security fnstrumerd and shal) continue 1o oceupy ths Propurly as Borrower's principal residence for at least
ome year altur the date of occupacy, unless the Secretary determines this requirement will cause wndue hardship for Borrower,
or unless exteauding circumstances exist Vhicl are beyond Borrowor's control. Boreower shali notify Lenders of any
extontuting vireutstances, Borrower shull not coimmit waste or destroy, dumage or suhstantislly change Ihe Property or ullow
the Property to deteriorute, reasonnbly wear and teor exezpted. Lender muy inspeci the Property if the Property is viennt o
abandoned or the Joun is in default. Lender may taks weasonnble action to protect and preserve such vacant or abandoned
Properiy. Borrowor shall alka be in default if Borrower, during the Lo application process, give mnuteriufly fillko or inuccurate
information or statetnents o Lender (or filled to provide Lendez with any swtarinl information} In connection with the loan
wvidenced by the Note, inctuding, but not limited to, representeieas concerning Berrower's occupiney of the Property s a
principal - residence. 11 this Security {nstewment is on a leasehold, Sorcower shall comply with the provisions of the leass. 1F
Borrower aceuires fee title to the Property, the leaschold and fee itle skal? not be merged unless Lender agrees to the merger in

wrling.

6. Charges to Borrower und Protection of Lender’s Rights in the Property, Borrower shall pay all governmental or
municipul charges, fines and impositions that re not included in purugruph 2. Boreawer sholl pay these obligations on time
directly 10 the entity which is owed the payinent. If fatlure to pry would adversely affect “ander's interest in the Property, upon
Lender's sequest Borrower shall promptly furnish to Lender receipts evidencing these paytiems

if Botrower fuils to muke these payments or the payments required by paragraph 2, or fails (o perform any other covenants
and agreements contained in this Security Instrument, or there-is o legal proceeding that may signuiesatyaffeet Lender’s rights
in the Property (such s u proceeding in bunkruptey, for condemnation or to enforce faws or reguintiosi-then Lender may do
und puy whatever is necessury to protect the valie of the Property and Lender's rights in the Property, insiding payment of
tuxes, hazard insurance and other items meationed tn pumgeaph 2. ‘ :

Any umounts disbursed hy Lender under this paragraph shall become an‘additional debt'of Barrower and be secured by
this Security Instrument. These amounts shall bear inlerest from the date of disbursement, at the Note rate, and at the option of
{.ender, shall be immediately due und payshie,

7. Condemmution, The proceeds of any awnrd or claim for damages, diceel or consequential, in connection with any
condemnation or other taking of uny puet of the Propery, or for conveyance in place of condemnation,-are heéreby nssigned and
shall be paid to Lender fo the extent of the full amount of the indebledness that semming tnpaid under the Note und this Security
instrument. Lendur shull apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument,
first to any dolinguent amounts upplied in the order pravided in paragraph 3, and then to prepayment of principal. Any
application of the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which are
@94RIIL1 103 Page 3l & _— "_‘Iﬁﬂ
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20, Riders to this Secvrity Instrument, 1f one or more riders are executed by Borrower and recorded together with 1
Security {nstrument, the covenunts” of cach such rider shall be incorporated into und shall amend and supplement the CQVLDN‘}
nnd agreemenis of this Security Instoiment as if the rider(s) were a part of this Security Instrument.

[Check applicable box{es)]
] Condominium Rider [ Graduated Pagment Rider (X Adjustable Rate Rider

(1 Plunaed Unit Development Rider ] Growing Equity Rider (L] Other | Specify)

BY SIGNING BELOW, Borrower gceepls and agrees to-thederms contuined in this Security Instrument and in any rider(s)
execuled by Borrower nnd recorded with it

W AN
itnesses: -_t&fﬁ“ J} &‘ ’ D UJLQ/W (Seat)

PAULY FLOWERS —~Berrowesr

(Szal)

—=Bemraws:

{Seal) Lo (Seal)

~Borrower

~Bolrower

0&% County ss:

, # Notary Public in and for said county and state do hereby certify

STATIE OF ILLINOIS, O
» iy un(/g/uuﬁm

PAULA FLOWERS, SINGLE PERSON

: , personally known fc me to be the same person(s) whose name(s)
subscribed to the foregoing instrument, appenred hefore me this day in person, and acknowledged that D he

signed and delivered the suid instrument as u A Tree and volunlary act, for the uses and purposes lherein set {orth.

Given uncer my hand und official seal, this 5o day ol QQOh..Q.,k_ S /

el die i ooy e

Notary Public “U[ﬂh”l ‘, ,,
{ 1R
This Instrument was prepared by:  E. RASULIS DIANE ‘M' . TRLIRY J
ARL] s2121 Page 0ol & Notary Pablic, State of nie . s 1644
7 My Cumm.s**"n k:-j Toh M e

My Commission Expires:

LT Ty e
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FHA Case No.
131:7778332-729-20

3B/251

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this <5TH day of

OCTOBER ,» 1994 «and I8 incerporated inte and shall be deemed to amend snd supplement
the Mortguge, Deed of Trast or Seeurity Deed (“*Seeurity Instrament’) of the rame date given by ihe underigned
(**Borrower") to seeure Borrower's Note (“Note”') to
CARL, I. BROWN AND COMPANY

(the *Lerder’) of the sume date and covering the property described in the Security Instrument and located st:

12750 SOUT!L LOWE, CHICAGO, ILLINOIS 60628

Properly Address

THE NOTE COMTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER’S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MANIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In wddiliea fo the covenunts nnd ngrevments mmde in !hb bu.urll)
[nstrument, Borrower und Lender firther covenantand agree sd follows: ~

INTEREST RATE AND MONTHLY PAYMENT CHA N’GES

{A) Change Date

The interest rate may change on the first day of JANT ARy 1 , 1986 , and on that day
of euch succeeding year. "Change Date” meuns each dute on which the interest rate could change.

(B} The Index

Begtaning with the first Change Date, the interest rate w:ll b busd onan Index, “Index” means the weekly
avernge yield on United States Treasury Securities udjusted to o constant mar‘usity of one year, us made nvailable
by the Federal Reserve Board. “Current Index” means the most recent Indes i'bur available 30 duys before the
Change Date. f the lndex (a5 defined above) is no. Innbur available, Lender wiil use as & new Index any indox
prescribed by the Secretury. As used in this Rider, "Secrotary weans the Secretory of Housing and Urbun
Development or his or her designee,” Lender will give Borrower notice of the new Indox, :

(C) Calculation of Interest Rute Changes
Betore ench Change Dute, Lender will calculate o new interest rate by adding a margin of
THREE percentage point{s) ( 3.000 %) 1o the
Current Index and rounding the sum to the nearest ong-eighth of oné perccntngt, point (0.125%). Subject to the
limits stated in paragraph (D) of this Rider, this rounded amount will be the new interesl rate until the next

Change Date.

{D) Limits on lnh.rc.ﬁt Rute Changes
The interest rale will never increase ar decrease hy more than one percenhu,c naint (1 0%) on uny single

Change Date, The interest rate will never be more than five percentage points (5.0%) higher or lower than the
- initial intoyent rate,

Cbmerez FILA Multistite ARM i{nll)c.r 291
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