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THIS MORTGAGE ("Sccurity lastrument”) is given on SEPTEMBER 320 ., 1994
The Mortgagor is LEON FORD AND DEOLA T. FORD, HUSBAND mgfw $27°50
Tﬁegig TRaN 0414 Lgigfﬁ’? 18, 27 2?5
P -
whose address is 144 NORTH MAYFIELD ' _' ﬁmouﬂcﬁ,ﬁy RECORDER 38

CAXCAGDO, IL 60644

("Borrower(s)"). This Security Instrument is given 1o

PLATINUM HOME MUXLCAGE CORPORATION

AN ILLINQIS CORPOIDLTION ,

which is organized and existing ungerthe laws of TLLINOIS , and whose address is

2200 HICKS ROAD, SUIYE 101

ROLLING MEADOWS, IL u©(028

{"Lender"). Borrower owes Lender the pripzinai sum of ONE HUNDRED THIRTY-TWQ THOUSAND
FIFTY-FIVE

Dollars (U.S. $132,055.00 ). This debt g ovidenced by Borrower's note dated the same date as this Security Instrument

("Noie™), which provides far monthly payments, with the full debt, if not paid earlier, due and payzble on OCTOBER ,

2024 | This Security Instrument secures to Leader (a) the repayment of the debt evidenced by the Note, with interest, and all

repewals, extensions and modifications of the Note; (LY firoayment of all other sums, with interest, advanced under Paragraph 6 io

protect the security of this Sccurity Instrument; and (c) the pirformance of Borrowes’s covenanis and agreements under this Seeurity

Instrument and the Note. For this purpose, Borrower does’vuicby mortgage, grant and convey to Lender the foliowing described

property located in COOK County, HNlinois:

LOT 55 IN THELIN AND TEELIN'S MONT CLarfe PARK SUBDIVISION, BEING A
RESUBDIVISION OF PART OF T. A. RUTHERFOIO S OAX PARX AVENUE AND
FULLERTON AVENUE SUBDIVISION IN THE NORTI! 38T QUARTER OF SECTICON
31, TOWNSHIP 40 NORTH, RANGE 13, EAST OF TdF THIRD PRINCIPAL
MERIDPIAN, IN COOK COUNTY, ILLINCIS.

DABTIE G

P.I.N, 13-31-202-014

which has the address of 2322 NORTH RUTHERFCRD CHICAGO
[Stronl} {Chyl
1L 60635 ("Property Address™);
{Z}p Codal

iStala)

TOGETHER WITH ali the improvements now or hereafter erected on the property, and ali casements, righia, appurtenances, rents,
royaliies, minerai, oil and gas rights and profits, water rights and stock and all fixtures now or herealter a part of the propeny. All
replacements and additions shall also be covered by this Security Instrument. AH of the foregoing is referred !o in this Security

Instrument as the "Property™.
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant

and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warranis and will
defend generally the title to the Property against all claims and demands, subject to any encumbrances of record. -~
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1. Fayment of Principal, | ciChajge. 8 Y prindipal of, and interest on, the debi
4]

evidenced by the Note and laic charges due under the Note.
2. Monthly Payments of Texes, Insurance and Other Churges. Bortower shall include in each monthly payment, together

with the principal and interest as set forth in the Note and any late charges, an installment of any (3} taxes and special assessments
levied or to be levied agalnst the Property, (b) leaschold payments or ground rents on the Property, and (c) premiums for insurance
required by Paragraph 4.

Each monthly installment for itcms (a), (b} and (c) shall equal onc-twelfth of the annual amounis, as reasonably estimated by
Lender, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the estimated amounts, The full
anpual amount for each item shall be accumulated by Lender within a period ending one month before an item would become
delinguent, Lender shall hold the amounts coliected in trust to pay items (a), (b) and (c) before they become delinguent.

Jf a1 any time the total of the payments held by Lender for items (a), (b) and (c) together with the future monthiy payments for
such ltems payuble to Lender prior to the due dates of such licms, exceeds by more than one-gixth the estiimated amount of payments
required to pay such ilems when due, and if payments on the Nate are current, then Lender shall either refund the excess aver
one-sixth of the estimated payments or credit the excess over one-sixth of the estimated paymenis 1o subsequent payments by
Borrower, at the oplion of Borrower, If the total of the paymenis made by Borrower for jlem (a), (b) or (c} is insufficient to pay
the item when due, then Borrower shall pay to Lender any amount necessary o make up the defliciency on or before the date the
ilem becomes due,

As used in this Security Instrument, "Sccretary ™ means the Sceretary of Housing and Urban Development or his or her designee.

In any year in which the Lender must pay a mortgage insurance premium to the Sccretary, (or any year in which such premium
would have been required if the Lender still held the Security Insirument), cach monthiy payment shall also include cither: (i) An
installment of the annual mortgage insurance premium lo be pajd by Lender to the Secretary, or (ii) a monthly charge instead af &
mortgage insurance prerivm if this Security Instrument is beld by the Sccretary. Each monthly instailment of the mortgage Insurance
premium shall be in 2dcan ount sufficient o accummlate the full annual morigage insurance premium with Lender one month prier
to the date the full annual riortgage insurance premivm is duc to the Secretlary, or if this Sccurity Instrument is held by the Secretary,
each monthly charge shaii b&in an amount equal to onc-twellth of one-hall pereent of the cutstanding principal balance due on the
Note.
If Barrower tenders te Ledde the full payment of all sums securcd by this Sceurity Instrument, Borrower's accoun! shall be
crediied with the balance remainlng Tor ntl installments for ftems (n), {b) and (c) and any mortgage insurance promimn jpsindimeny
that Lender has not become obligatei o pay lo the Secretary, and Lender shall promptly refund any excess funds to Borrower,
Immediately prior to a forcclosure sale’o” the Property or its acquisition by Lender, Borrower's account shall be credited with any
balance remaining for all installments for-iems (a), (b) and (c).

3. Application of Payments. Al paymesnts under Paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the mongage insurance premiun to bopaid by Lender to the Secretary or to the monthly charge by the Secretary instead
of the monthly mortgage insurance premium,

Second, 10 any taxes, special assessments, lesschold payments or ground rents, and fire, flocd and other hazard insurance
premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Noty,

Fifth, to late charges due under the Note.
4. Fire, Flood snd Other Hazard Insurance. Borrovver shall insure all improvements on the Property, whether now in

existence or subscquently ecrccted, against any hazards, casualtirs, and contingencies, including fire, for which Lender requires
insurance. This insurance shal{ be maintained ia the amounis ani for the periods that Lender requires. Borrower shall aiso insure
all improvemenis on the Property, whether now in existence or sultcquently erecled, ngainst loss by floods to the extent required
by the Secretary. All insurarce shall be carried with companies approvad /oy Lender, The insurance policies and sany renewals shall
be held by Lender and shall include loss payable clauses in lavor of, ahd.n a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by miail.  Lender may make proofl of loss if not made promptly
by Borrower, Each insurance company concerned is hereby authorized ard directed to make payment for such loss directly 1o
Lender, instead of to Borrower and 1o Lender jointly. All or any part of thie irsvrance proceeds may be applied by Lender, at its
option, either (a) to the reduction of the indebtedness under ihe Note and this Security-Instrument, first to any delinquent amounts
applied in the order in Paragraph 3, and then to prepayment of principal, or (b) 1o th': resioration or repair of the damaged Propenty.
Any application of the proceeds to the principal shall not extend or postpone the due aatz o4 the manthly payments which are referred
to in Paragraph 2, or change the amount of such payments. Any excesy insurance pigoecds aver an amount required to pay all
cutstanding indebledness under the Note and this Sceurity Instrument shall be paid 1o the-eriity legally emitled thereto.

Ia the event of foreclosure of this Security Instrument or other transfer of title to the Proper v-that extinguishes the indebtedness,
all right, title and interest of Borrower in and to insurance policies in force shall pass te the purchaser,

5. Occupancy, Preservation, Maintenance and Protection of the Properly; Borrower’s i can Application; Leascholds.
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty deysalter the execution of this
Security Instrument and shall continue to occupy the Property as Borrower's principal residence for a. least one year after ¢he date
of occupancy, unless the Secretary determines this requirement will cause undue hardship for Rerruwier, on unless extenuating
circumstances exist which are beyond Bortower’s control. Borrower shall notify Lenders of any extenuating ciréumnstances. Borrower
shall not commit waste or destray, damage or substantially change the Property or allow the Property to deteriGriic, reasonable wear
and tear excepted, Lender may inspect the Property if the Property is vacant or abandoned ot the loan is in Jefo:it, Lender may
take reasonable action to protect and preserve such vacant or abandoned Property. Borrower shall also be in defav.t if Borrower,
during the loan application process, gave materially false or inaccurate information or statements to Lender (or tailed (o provide
Lender with any material information) in connection with the loan evidenced by the Note, including, but not litnited to,
representations concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a
leaschold, Borrower shall comply with the provisions of the lease. If Borrower acquires fee title to the Property, the feaschold and
fee tiile shall not be merged unless Lender agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all governmenial or
municipal charges, fines and impositions that arc not included in Paragraph 2. Borrower shall pay these obligations on time dircclly
1o the entily which is owed the payment. I failure to pay would adversely alfect Lender’s interest in the Property, upon Lender's
request Borrower shall promptly fumish to Lender receipls evidencing these payments.,

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perfarm any other covenants and
agreements contained in this Securily Instrument, or there is a legal proceeding that may significantly affect Lendes's rights in the
Property {such as a proceeding in bankruptcy, for condemnation or 1o enforce laws or regulations), then Lender may do and pay
whatever is necessary 1o protect the value of the Property and Lender’s rights in the Property, including payment of laxes, hazard
insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured by this
Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of Lender,
shall be immediately due and payable.

7. Condemnation. The proceeds of any award ar ciaim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and shali
be paid 1o Lender to the extent of the full amount of the indebtedness that remains unpaid under the Noie and this Security
Insirument, Lender shall apply such proceeds to the reduction of the indebiedness under the Note and this Security Instrument, first
to any delinquent amounts applied in the order provided in Paragraph 3, and then io prepayment of principal. Any application of
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the proceeds to the principal su |NQGEOJponl 1Cul A(lf-uw QnQan,Ywhich are referred (o in Paragraph

2, or change the amount of such payments, Any cxcess proceeds over an amouni required to pay all outsianding indebicdness under
the Note and this Sccurity Instrument shall be pald to the entity legally entitled thereto.
8. Fees. Lender may collect fees and charges authorized by the Sceretary,
9. Grounds for Acccleration of Debit.
(a) Default. Lender may, except as limited by regulations issucd by the Secretary in the casc of payment defaults, require
immediate payment ina full of al! sums secured by this Security Instrument if;
(i) Borrower 4:'zulis by failing to pay in full any monihly payment required by this Sccurity Instrument prior to or

on the due date of the next monthly payment, or
(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this Security

Instrument.
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, require immediate payment in fuil of all the sums sccured by this Sccurity Instrument if:
(i) Al or part of the Property, or a beneficial interest in a trust owning alt or part of the Property, is sold or otherwisc
transferred (other than by devise or descent) by the Borrower, and
(ii) The Property is not occupied by the purchaser or grantce as his or her principal residence, or the purchaser or
grantee does so occupy the Property, but his or her credit has nat been approved in accordance with the requirements of
the Secretary.
{c) No Waiver. If circumstances occur thal would permit Lender 1o require immediate payment in full, but Lender does not
require such ruyments, Lender does not waive its rights with respect 1o subsequent events.
(d} Regulaliions of HUD Sccretury. In many circumstances rcgulations issued by the Scerelary will limit Lender’s rights,
in the case of pryment defaulis, to require immediate payment in full and foreclose if not paid. This Security Instrument

doces nol authoriz: accelerstion or foreclosure If not permitted by regulations of the Seeretary.
(¢} Mortgage Not "asired. Borrower agrees that should this Security Instrument and the Note secured thereby not be
cligible for insurance uraer the National Housing Act within 60 DAYS from the date hereof, Lender may,
at s option and notwitnstarding anything in Paragraph 9, require immediate payment in full of all sums sceured by this
Security Instrument. A writ'/cn/statement of any authorized agent of the Secretary dated subsequent 1o

60 DAYS from the date hereof, declining 10 insure this Security instrument and the Noie
sccured thereby, shall be deemed criclusive proof of such ineligibility. Notwithstanding the foregoing, this opiion may not
be exercised by Lender when the unsvzitability of insurance is solely due to Lender’s failure to remit a mortgage insurance
premium to the Sccretary.

10. Reinstatement. Borrower has a right to te reiastated if Lender has required immediate payment in full because of Borrower's
failure to pay an amount due under the Note or this Sccurity [nstrument. This right applies cven after foreclosure procecdings are
instituted. To reinstate the Security Instrument, Borrower shall tender in a lump sum all amounts required to bring Borrower’s
account current including, to the extent they are obligat ors of Borrower under this Security Instrument, foreclosure costs and
reasonable and customary attorneys® fees and expenses prirerly associated with the foreclosure proceeding.  Upon reinstatement
by Borrower, this Security Instrument and the obligation: that it secures shall remain in ¢ffect as il Lender had not required
immediate payment in full. However, Lender is not required ¢ peomit reinstatement if; (i) Lender has accepted reinstalement afier
the commencement of foreclosure proceedings within two year: immediately preceding the commencement of a current foreclosure
proceeding, (ii) reinstatement will preclude loreclosure on differen. grounds in the future, or (iii} reinstatement will adversely affect
the priority of the lien created by this Security Instrument.

i11. Borrower Not Releasced; Forbearance By Lender Not a Wilvrls, Extension of the time of payment or modification of
amortization of the sums sccured by this Security Instrument granied by Lépler to any successor in interest of Borrower shall not
operate to release the liability of the originai Borrower or Borrower's successor/in interest, Lender shall not be required to commence
proceedings against any successor in interest or refuse to extend time for pr/inent or otherwise modify amortization of (he sums
secured by this Security Instrument by reason of any demand made by the origin7i Burrower or Borrower’s successors in inlerest.
Any forbearance by Lender in exercising any right or remedy shall not be a wiiver «f or preclude the exercise of any right or
remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. Tle wovenants and agrecments of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, suirjert to the provisions of Paragraph 9.b.
Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-siga; this Sccurity Instrument but does not
execute the Note: (a) is co-signing this Security Instrument only to morigage, grant and convey that Borrower's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay.tic sums secured by this Sccurity
Instrument; and (c) agrees that Lender and any other Borrower may agree to exiend, modify, forbea’ or make any accommodations
with regard to the terms of this Security Instrument or the Note without that Borrower’s consent,

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by deliviting it or by mailing it
by first class mail unless appiicable law requires use of another method. The notice shall be directed to th.e Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first/class mail to Lender's
address stated herein or any address Lender designates by notice to Borrower.  Any notice provided for in this Cecurity Instrument
shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Sccurity Instrument shall be governed by Federal law and the law of the jurisdiction
in which the Property is located, In the event that any provision or clause of this Sccurity Instrumeni or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given cffect
without the conflicting provision. To this end the provisions of this Sccurity Instrument and the Note are declared 1o be severable,

15. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Asslgnment of Reats. Borrower unconditionally assigns and transfers to Lender all the reats and revenues of the Property.
Borrower authorizes Lender or Lender’s agents 1o collect the rents and revenues and hereby directs each tenant of the Property to
pay the rents to Lender or Lender's agents. However, prior to Lender’s notice to Borrower of Borrower’s breach of any covenant
or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property as trustee for the
benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an assignment for additional
security only.

If Lender gives notice of breach to Borrower; (a) all rents received by Borrower shall be held by Borrower as trustee for benefit
of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect and receive all
of the rents of the Praperty; and (c) cach tenant of the Property shall pay ail rents due and unpaid 1o Lender cr Lender's agent on

Lender’s written demand to the tenant.
Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent Lender

from exercising its rights under this Paragraph 16.
Lender shall not be required to enter upon, take control of or maintain the Property before or afier giving notice of breach to

Borrower, However, Lender or a judicially appointed receiver may do so at any ime there is a breach. Any application of rents
shall not cure or waive any default or invalidaie any other right or remedy of Lender. This assignment of rents of the Property shall

terminate when the debt sccured by the Sccurity Instrument is paid in full.
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17. Foreclosure Procedure. If Lender requires immediute payment in full under Paragruph 9, Lender may loreclose (his
Seccurity Instrument by judicial proceeding. Leader shall be entiiled 1o coliect all expenses incurred In pursuing the remedies

provided in this Paragraph 17, including, but not Hmlted {0, rensonnble attorneys’ Fees and costs of title evidence.
18. Rclease. Upon payment of all sums secured by this Sccuritly Instrument, Lender shall release this Sccurity Instrument
without charge 10 Borrower. Borrower shall pay any recordalion costs,
19, Walver of Homestead. Borrower waives all right of homestead exemption in the Property.

Riders to this Security Instrument. If one or more riders are executed by Borrower and rccorded together with this Security
Instrument, the covenants and agreements of cas v such rider shall be incorporated into and shall amend and supplement the covenants
and agreemenis of this Security Instrument as i the rider(s) were a part of this Sccurity Instrument. [Check applicable box(es))

D Condominium Rider D Grewwing Equity Rider D Planned Unit Development Rider

D Graduated Payment Rider [:] Gthe! [Upreify]

BY SIGNING BELOW, Borrower accepts and agrees i¢ the tcrms and covenants coniained In this Security Instrument and in
any rider(s) executed by Barrower and recorded with it,

Witnesses: j
"7’y ,/}l “"/(——'— (Scal)

LECN YCRD o / -Burrawer
,ﬂﬁfﬁ-;é:{ (Scal}
DEOLA 'T. FORD .Borower
-9 (Seal)

~Honowar

- (Seal)

-Borruwer

iS¢ Bolow This Lino For Acknovripdgement}

STATE OF ILLINGIS, COOK County ss:

5, uncf@nfa(:o,w@c[
LEON FORD AND DEOLA T. FORD, HUSBAND AND WIFE

, @ Notary Public in and for saic coumly and siate,

)

do hereby certify that

personally known to me to be the same person(s) whose name(s) ARE subscribed to the foregoing instrument, appeared

before me this day in person, and acknowledged that THEY signed and delivered the said instrument as THEY

free and voluntary act, for the uscs and purposes therein set forth,

Given under my hand and official seal, this 3O+ day or Sera'lt‘ -

i

/

"OFFICIAL SEAL"
LIDIA JASTRZEBSKA

MOTARY PUBLIC, STATE OF !Ll.INPES

MY COMMISSION EXPIRES 7/26,?1‘_.’-

[P PPNy A

My Commission expires: '[‘ 2G [Ol']

d Nolary Public o
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