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MORT { A
RENTS AND SECURITY AGREEMENT

This Mortgage and Aegsignment of Leases and Rents and Becurity
Agreement (this "Mortgage") is made the 12th day of September 1994,
between Larry Gould (tha "Mortgagor" herein), whose address is set
forth below and Republic Bank of Chicago whose address is saet forth

below as Mortgagea.
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As used hercin, the following terms shall have the following
meanings;

(a) Assignment: 'The assignment, contained in Article 3 of
this Mortgage, from Mortgacor to Mortgagee, of all of Mortgagor’s

:ZZQQ;ZII1;Z)1};?S

Oy rights, title and interest (ir _&nd to the Leases and the Rents.
Qﬁf (b) Awards: All awards ard payments made or hereafter to be

made by any municipal, township, <ounty, state, Federal or other
governmental agencles, authorities ©Or boards or any other entity
having the power of eminent domain <o _Mortgagor, including any
awards and payments for any taking ¢f 'all or a portion of the
Mortgaged Property, as a result of, or by agreement in anticipation
of, the exercise of the right of condemnation ‘or eminent domain, or
for any change or changes of grade of sirsets affecting the
Mortgaged Property.
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by and should be mailed to:

I}

w

This instrument was prepared ' %%
%i
¥~

Hazel Bowman
Assistant Vice President
Republic Bank of Chicago
B 2720 West Devon Avenue g
; Chicago, Illinois 60659 »
COOK COUNTY, iLt tpis”
RN !"-’.‘;"lp_ﬂﬂ

1994 0CT 28 # 11- 17 94973194

BOX 333-CTl
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(¢) Buildinge: All building, improvements, alterations or
appurtenances now, or at any time hereafter, located upon the Land

or any part thereof.

(d) Pefault Interest Rate: The lesser of (i} the interest
rate of the Applicable Interest Rate, as defined in the Mortgage

Note secured by this Mortgage, plus 4% per annum, or (il) the
highest contract rate allowed by law.

(e) Event (8) of Default: The happenings and occurrences

described in Article 5 of this Mortgage and as set forth in the
Note.

(£) Flxtures: All fixtures located upon or within the Land
or Buildinie or now or hereafter attached to, or installed in, or
used in coniection with, any of the Land or Buildings whether or
not permanently affixed to the Mortgaged Property.

{g) Guarapty: The guaranty, or collectively the guaranties,
of even date executed by Guarantor guaranteelng the obligations of
Mortgagor under this liortgage, the Note and the Loan Documents.

(h) Hazardous_  Maveg'als: Any flammable explosives,
radiocactive materials, oii c¢r petroleum or chemical liquids or
solids, liquid or gaseous psuducts or hazardous wastes, toxlic
substances and similar substances and materials, Iincluding all
substances and materials defined as hazardous or toxic wastes,
substances or materials under any -applicable rule, regulation,
ordinance or law.

(i) Impositions: All (i) real estate and personal property
taxes and other taxes and assessments, water and sewer rates and
charges, and all other governmental charges - and any interest or
costs or penalties with respect thereto, &nd charges for any
easement or agreement maintained for the benefit of the Mortgaged
Property which at any time prior to or after the execution of the
Security Documents may be assessed, levied, or imposed upon the
Mortgaged Property of the rent or income received therej)rom or any
use or occupancy thereof, and (ii) other taxes, assessrents, fees
and governmental charges levied, imposed or assessed upon or

against Mortgagor or any of its properties,

(7} Indebtedness: The principal of and interest on and all
other amounts, payments and premiums due under the Note and all
cther indebtedness of Mortgagor to Mortgagee under and/or secured =
by the Security Documents, or any amendments, modifications,%@
renewals and extension of any of the foregeing. £

(k) Land: The real estate described in Exhibit A attached:s
heretc and commonly known as Lot 1 of the Church-Prairie ga

Subdivision, Skokie, Illineois.
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(1) Leases: Any and all leases, subleases, licenses,
coencegsions or concesslons or grants of other possessory interests
now or hersafter in force, oral or written, covering or affecting
the Mortgaged Property, or any part thereof, together with all
rights, powers, privileges, options and other benefits of Mortgagor

thereunder,

(m) Mortgaded Property: The Land, the Buildings, the
Fixtures, the Leases and the Rents together with:

(i) all rights, privileges, permits, licenses, tenements,
hereditanent, rights-of-way, easements, appendages and
appurtaenznces of the Bulldings belonging or in any way appertaining
thereto ard all right, title and interest of Mortgagor in and to
any streets . ways, alleys, strips or gores of land adjocining the
Land or any p~sct thereof;

(ii) all tiie estate, right, title, interest, claim or demand
whatsoever of Morcgagor, either at law or in equity, in and to the
Land, the Building, tp= Fixtures, the Leases and the Rents; and

{(iii) all the esta:e, right, title, interest, claim or demand
whatsoever of Mortgagor, 2ither at law or in equity, in and to the
Awards, or payments with resuect to casualties.

{n) Mortgagee: Republic Bark of Chicago and its successors
and assigns and the holders, frow time to time, of the Note.

(o) Mortgadee’s Address: )5, North LaSalle, Chicago,
Illinois, 60610.

(p) Mortaagor: The person named as such in the preamble of
this Mortgage, and his or its respective uhzirs, administrators,
executors, successors and assigns and their suvccassore in interest
in and to the Mortgaged Property.

(q) Mortqagor’s Address: 415 North LaSalle sStrect, cChicago,
Il1linois 60610.

(r) Note: The Mortgage Note dated of even date with this
Mortgage made by Mortgagor and the Beneficiary to the urder of
Mortgagee, in the principal amount of THIRTY FIVE THOUSAND AND NO
100 Dollars ($35,000.00) secured in part, by this Mortgage,
together with any and all extensions, renewals, modifications and
amendments thereof,

(s) Obligatjons: Any and all of the covenants, promises and
other obligations {other than the Indebtedness) made or owing by
Mortgagor and others to or due to Mortgagee under and/or as set
forth in the Note and/or the Loan Documents, and any and all
extensions, renevals, modifications and amendments of any of the

foregoing.

vetILZev 6
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(t) Personalty: All furniture, furnishings, aeguipment,
machinery, trade fixtures and all other personal property (other
than the Fixtures) owned by Mortgagor now or hereafter located in,
upon or about the Land, the Bullding, together with all accessions,
replacements and substitutions therets or therefor and the proceeds
and products thereof.

(u) Rents: All of the rents, revenues, income, profits,
depoaits, tenders and other benefits payable under the Leases
and/or arising from the use and enjoyment of all or any portion of
the Mortgaged Property.

(vj-. Security Agreesment: The Security Agreement, contained in
this Mortgege, wherein and whereby Mortgagor grants a security

interest iii-the Fixtures to Mortgagee.

(w) Security Documents: This Mortgage, the Assignment, the
Security Agreemart and any all other documents now or hereafter
securing the paymert of the Indebtedness or the observance or
performance of the O4Yigations,

ticle

GRANT

2.1 Grant. To secure the paywent of the Indebtedness and the
performance and discharge of the Cpijgations, Mortgagor by these
presents hereby grants, bargains,” “sells, assigns, mortgages,
conveys and warrants unto Mortgagee 'the Mortgaged Property,
subject, however, to the Permitted Encumbrances, to have and to
hold the Mortgaged Property unte Mortgacee, its successors and
agsigns forever.

2.2 Condition of Grant. Provided always, .chat if Mortgagor
promptly shall pay the entire Indebtedness as and when the same

shall become due and payable and shall observe, -perform and
discharge the Obligations, then the Security Docunen:s and the
estate and rights hereby granted shall cease, terminate #ad become
void, and shall be released by Mortgagee, at the coat and axpense
of Mortgagor, and, in cease of fallure of the Mortgagea to so
release this Mortgage, all claims for statutory penalties are
hereby waived.

b S ANYN
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Article 3
SECURITY INTEREST AND ASSIGNMENT QF LEASES AND RENTS

3.1 Security Adreement. This Mortgage shall be construed as
a mortgage of a fee simple interest in real property and it shall

also cangtitute a "Securlty Agreement" within the meaning of, and
shall create a security interest under, the Uniform Commercial Code
as adopted in the state in which the Mortgaged Property is located

(the "ycc”), in the Pixtures.

3.2/ Financing Statement. Mortgagor agrees to and shall
execute and deliver to the Mortgagee, in form satisfactory to

Mortgagee, ‘=uzh "Financing Statements", if any, and such further
assurances as Mcrtgagee may, from time to time, consider reasonably
necessary to crezate, perfect and preserve Mortgagee's liens upon
the Fixtures, and Mortgagee, at the expense of Mortgagor, may or
shall cause such statements and assurances to be recorded and re-
recorded, filed and c¢e-filed, at such times and places as may be
regquired or permitted by law to so create, perfect and preserve

such liens.
erticle 4
COVENANTS

4. covenants

Until the entire Indebtedness shall have been pald in full,
Mortgagor hereby covenants and agrees as .ollows (for purposes of
this Article 4, all covenants and agreemente of Mortgagor will be
deemed to be covenanhts and agreements of the {harantors):

4.1 Compliance with Laws. Mortgagor will, promptly and
faithfully comply with, conform to and obey all present and future
laws, ordinances, rules, regulations and requiremente o? avery duly
constituted governmental authority or agency and of evzry Board of
Fire Underwriters having jurisdiction, or similar body <xercising
similar functions, which may be applicable to it or /to the
Mortgaged Property, or any part thereof, or tc the use or manner of
use, of occupancy, possession, operation, maintenance, alteration,
repair or reconstruction of the Mortgaged Property, or any part
thereof, whether or not such law, ordinance, rule, order,
regulation requirement shall necessitate structural changes or
improvements or interfere with the use or enjoyment of the

Mortgaged Property.

4.2 Payment of Impesjtion. Mortgagor will duly pay and

discharge, or cause to be paid and discharged, the Impositions,
such Impositions or installments thereof to be paid prior to the

5
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day before any fine, penalty, interest or cost may be added thereto
or imposed by law for the non-payment thereof; provided, however,
that if, by law, andy Imposition may be pald in installmonts,
Mortgagor may pay the same 1n such installments.

4.3 Repailr. Mortgagor will keep the Mortgaged Property in
good order and condition and make all necessary or appropriate
repairs, replacements and renewals thereof and will use its best
efforts to prevent any act or thing which might impair the value or
usefulness of the Mortgaged Property, and Mortgagor will obtain the
written consent of Mortgage prior to (i) making any alterations or
additions to the Mortgage Property or (ii) removing any of the
Buildings or Fixtures.

4.4 ZIrcurance. Mortgagor will maintain insurance upon the
Mortgaged Froverty against loss by fire and such other hazards,
casualties and zontingencies as are normally and ugually covered by
extended coverage policies in effect in the locality where the
Mortgaged Propercy is situated and such other risks as may be
gpecified by Mortgagesz, from time to time, in amounts and with
insurers acceptable ¢o liortgagee but not less than the lesser of
(a) the amount of the Indebtedness, or (b) 110% of the replacement
value of the Buildings, Flttures and Personalty. Mortgagor shall
cause each insurance polict ~issgued in connection therewith to
provide (and the insurer ‘1ssuing such policy to certify to
Mortgagee) that (i) loss paymercs will be payable to Mortgagee as
its interests may appear, sucih payments to be applied to the
restoration, repair or replacemecii of the Mortgaged Property;
provided, however, that if an Event f Default has occurred and is
continuing or an event has ocgcurred ara is continuing which with
the passage of time or the giving of raocice would constitute an
Event of Default, then such payments skall be applied to the
payment of the Indebtedness; (ii) the interest of Mortgagee shall
be insured regardless of any breach or violition by Mortgagor of
any warranties, declaraticns or conditions in sach policy; (iii) if
any such insurance policy be subject to cancellation or be endorsed
or sought to be endorsed to effect a change in caverage for any
reason whatsoever, such insurer will promptly notify Mortgagee and
such cancellation or change shall not be effective be effzctive as
to Mortgagee until thirty (30) days after receipt by Mcrigagee of
such notice; and (iv) Mortgagee may, but shall not be obliga*ead to,
make premium payments to prevent such cancellation, and thet such
payments shall be accepted by the insurer. For purposes of this
Section, replacement value of the Buildings, Fixtures and
Personalty shall be equal to the cost of replacing the Buildings,
Fixtures and Personalty, exclusive of the cost of excavation,
foundations and footings below the lowest basement floor and shall
be determined from time to time during the terms of the Note (but
no more recently than one in any 24 calendar months) at the written
request of Mortgagee by an engineer, appraiser, architect or
contractor designated by Mortgagee, approved in writing by
Mortgagor, and paid by Mortgagor. In addition, Mortgagor shall

6
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furnish to Mortgagee dupllcate executed coples of each such policy
at the time of execution hereof, and coples of each renewal policy
not less than thirty (30) days prior to the expiration of the
original policy or the preceding renewal policy (as the case may
be), together with receipts or other evidence that the premiums
thereon have been pald; and furnish to Mortgagee on or before
thirty (30) days after the close of each fiscal year of Mortgagor
a statement of Mortgagor of the amounts of insurance maintained in
compliance with the Subsection, of the risks covered by such
insurance and of the insurance company or companies which carry

guch irsuvrance.

4.5 Znsnaction. Mortgagor will permit Mortgagee, at all
reasonable timez, to inspect the Mortgaged Property. Mortgagee
shall have the »ijht to enter onto the Mortgaged Property, at all
times, upon reasunable notice, to inspect the mortgaged Property
for the existence of duzardous Materials on the Mortgaged Property
and to determine the coupliance of the Mortgaged Property and its
use with any law, rule ¢r regulation relating to industrial hygiene
or environmental conditieps, including soil and ground water
conditions and the compliarze of the Mortgagor and the Mortgaged
Property with the conditions and covenants set forth herein with

respect to Hazardous Materials.

4.6 Hold Harmless. Mortgagor( will employ legal counsel
acceptable to the Mortgagee and who is<not also representing the
Mortgagee in any other matter, and will dafend and hold Mortgagee
harmless from any action, proceeding c¢f \claim affecting the
Mortgaged Property, or the validity of thke Note or the Loan
Documents. Mortgagor shall appear in and' aefend (or pay the
reasonable expenses of Mortgagee to defend, if mertgagor elects to
allow Mortgagee to handle such defense) any actiond or proceeding
purporting to affect the security of thiz Mortgagzand/or the
rights and/or powers of mortgagee hereunder, and Mortyegor shall
pay all costs and expenses (including costs of evidence of title
and attorneys’ fees) ih any action or proceeding in which Nortgagee
may so appear and/or any sult brought by Mortgagee to foreoclose
this Mortgage, to enforce any obligations secured by this Mortgage,
and/or to prevent the breach hereof. Mortgagor’s obligations under
this Section 4.8 shall survive payment of the Indebtedness.

4.7 Awards. Mortgagor will file and prosecute its claim or
claims for any Awards in good faith and with due diligence and
cause the same to be collected and paid over the Mortgagee, and
hereby irrevocably authorizes and empowers Mortgagee, if it so
desires, to file such claim and collect any Awards and agrees that
the proceeds of any Awards will be applied by Mortgagee in
reduction of any portion of the Indebtedness as Mocrtgagee may
determine in accordance with Article 7 hereof.
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4.8 Junior Financing. Mortgagor shall not, without the
prior written consent of Mortgagee, incur any additional

indebtedness or create or permit to be created or to remain, any
mortgage, pledge, 1lien, lease, encumbrance or change on, or
conditional sale or other title retention agreement, with respect
to the Mortgaged Property or any part thereof or income therefrom,
other than the Security Documents and the Permitted Encumbrances.

. Mortyagor

hareby represents and warrants to Mortgagee that

{(a) The Note, the Mortgage and the Guaranty will not
violate eny provision of existing law (including, but not limited
to , any iaw relating to usury), any ordar aof any court or other
agency o government, or any indenture, agreement or other
instrument to which Mortgagor or each Guarantor is a party or by
which Mortgaacr. or each Guarantor or any of their property is
bound, or be in <onflict with, result in a breach of or constitute
(with due noticeand/or lapse of time) a default under any such
indenture, agreemunt. or other instrument, or viclate the
Partnership Agreement of the Mortgagor or each Guarantor or result
in the creation or impo3sition of any lien, charge or encumbrance of
any nature whatsoever wvgcn any of the property or asscets of
Mortgagor or each Guarantor, s=xcept as contemplated by the Note and
the Security Documents, and a0 actlion with respect thereto by
Mortgagor or each Guarantor is ceguired.

(b) No consent or approval oI any regulatory body to the
execution, delivery and performance rf the Note and the Security
Documents, the Guaranty or the transactiins contemplated thereby is

ragquired by law,.

(¢} There are not suits, proceedirnos or investigations
pending or to their knowledge, threatened ageinst or against or
affecting Mortgagor or any Guarantor, at law _ar in equity, or
before or by any governmental or administrative agency or
instrumentality which, 1if adversely determined, wrould have a
material adverse effect on the business or conditior of Mortgagor

or any Guarantor.

(d) No Judgement, decree or order of any couct or
governmental or administrative agency or instrumentality has been
issued against any Guarantor or Mortgagor which has or may have any
material adverse effect on the business or condition of any

Guarantor or Mortgagor.

(e) All information, reports, papers and data given to
Mortgagee with respect to Mortgagor, each Guarantor or others
obligated under the terms of the Security Documents are accurate
and correct in all material respects and complete insofar as
completeness may be necessary to give Mortgagee a true and accurate
knowledge of the subject matter thereof.

8
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(f) Mortgagor has good and marketable title in fee simple to
the Mortgaged Property and good and marketable title to the
Fixtures, free and clear of any prior assignments, liens, charges,
encumbrances, security interests and adverse claims whatsoaver
except the Permitted Encumbrances.

(g) Mortgagor has not executed any prior collateral
assignment of the Lease or of its right, title, interest therein,
Mortgagor has delivered to Mortgagee a true and complete copy of
Lease assigned hereunder, together with all amendments, supplements
and other modifications, and teo the best of Mortgagor’s Knowledge,
no material default by Mortgagor or Lessor under the Lease remains

uncurecd,

(h) Meitgagor and all Guarantors have filed all Federal,
state, countiy and municipal income tax returns required to have
been filed by tiiem and have paid all taxes which have become due
pursuant to any assessments received by them, and mortgagor and all
Guarantors do not kpow of any basis for additional assessment in

respect to such taxaes,

(i) The Mortgaged Property is being, and will continue to be,
used for commercial purpcsns.

(§) No release (a "Release") of Hazardous Materlal has
occurred on the Land or other real proparty in the state in which
Mortgaged Property is located now or previously owned by Mortgagor
or any of the partners of MNortgagor (if Mortgagor 1is a
partnership), or any of the stockholders or other persons having a
legal or beneficial interest in Morigagor (if Mortgagor is a
corporation, trust or other legal erntitv}. Mortgagor has not
received any notice from any governmental zgency or from any tenant
under a Lease or from any other party with respect to any such

Release.

Breach of such representations and warranties shall congtitute
an Event of Default under Section 5.5 hereof. ortgagor shall
promptly give written notice to Mortgagee of any breach under this
Section 4.9,

4.10 Mechanics Lien. Mortgagor shall not permit cr gsuffer
(EEE? mechanics’ lien claims to be filed or otherwise asserted
agalnst the Premises and Mortgagor shall promptly, and in any event
within thirty (30) days after filing, discharge or cause to be
discharged the same in case of the filing of any claims for lien or
proceeding for the enforcement thereof; provided, howevexr, that in
connection with any such lien or c¢laim which Mortgagor, may in good
faith desire to contest, Mortgagor may contest the same by
appropriate legal proceedings diligently prosecutad, but only if
Mortgagor shall cause Chicago Title and Trust Company {(the "Title
Company"), to issue an endorsement to the Title Policy insuring
over the exception created by such lien (including furnishing such

9
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security or indemnity as the Title Company resguires to issue such
endorsament) or provide such othar security and indemnification as
may be reasonably acceptable to Lender.

4.11 Hagardous Materjale. (a) Without limiting the generality

of Section 4.1 hereof, Mortgagor shall not cause or permit the
violation of any law relating to industrial hyglene or
environmental conditions in connection with the Mortgaged Property,
including soil and ground water conditions, or use, generate,
manufacture, store or dispose of any Hazardous Materials on, under
or about the Mortgaged Property. W%Without Mortgagee’s prior written
consent ~ which c¢onsent shall not be unreasonably withheld,
Mortgago:r shall take no remedial action, except for the "Asbestos
Removal Froiect" as defined in Paragraph 7.8 of the Loan Agreement,
with respect to any Hazardous Materials on, under or about the
Mortgaged Frowarty, and eshall not enter into any settlement
agreement, conasent decree or other compromise or agreement relating
to any such Hazaccdous Materials,

(b) Mortgagor' sball indemnify and hold Mortgagee harmless
from any loss, liability, cost, expense and/or claim (including
without limitation the =ost of any fines, rewedial action, damage
to the environment and ¢leanup and the fees of attorneys and other
experts) arising from the (22, Release or disposal any Hazardous
Materials on, under or aboat the Mortgaged Property or the
transport of any hazardous Malerials to or from the Mortgaged
Property; and the violation ot any law relating to industrial
hyglene or environmental conditisns in connection with the
Mortgaged Property, including seil and’'ground water conditions; and
the breach of any of the representations, warranties and covenants
of Mortgagor with respect to Hazardous Miterials set forth in this
Section 4.11 Section 4.93 hereof,
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Article &
EVENTS OF DEFAULT

5. Events of Default

The term “Event (s) of Default", as used in the Security
Documents and in the Note, shall mean the occurrence or happening,
from time to time, of any one or more of the following:

5.3 Payment of Indebtedness. If Mortgagor shall default in

the due-and punctual payment of all or any portion of any
instalmerit 2f the Indebtedness as and when the same shall become
due and paya%le, whether at the due date thereof or at a date fixed
for prepaymen* or by acceleration or otherwise, and such default
shall continua “for a period of ten days after written notice

thereof by Mortgauyee to Mortgagor.
5.2 Performanss wf Qbligations. If Mortgagor shall default

ln the due observance ur porformance of any of the Obligations
othar than payment of monev and such default shall not ke curable,
or if curable shall continue for a period of thirty (30) days
after written notice thereoaf rfrom Mortgagee to Mortgagor (unless
such default, if curabkle, requires work to be performed, acts to bhe
done or conditions to be remedied which by their nature cannet be
performed, done or remedied, as the case may be, within such 30 day
period and Mortgagor shall commence. to cure such default within
such 30 day period and shall thereafter diligently and continuously
process the same to completlion but in no event shall the period for
cure exceed 120 days unless otherwise agreed by Mortgagee).

5.3 Bankruptcy, Receivership, Insolvercy c. If voluntary

or lnvoluntary proceedings under the Federal- farkruptcy Code, as
amended, shall be commenced by or against “hortgagor or any
Guarantor or bankruptcy, receivership, insolvency, veorganization,
dissclution, liquidation or other similar proceedings shall be
instituted by or against Mortgagor or any Guarantor’e wiih respect
to all or any part of Mortgagor’s or any Guarantor‘s proparty under
the Federal Bankruptcy Code, as amended, or other law of ciie United
States or of any state or other competent jurisdiction,and (i’ such
proceedings are instituted against Mortgagor or any Guarantor, it
shall consent thereto or shall fail to cause the sgame to be

discharged within thirty (30) days.

5.4 Laws ffecti Cbligations _Indebtedness. If
subsequent to the date of this Mortgage, any governmental entity in
which the Mortgaged Property is located passes any law (i) which
renders payment of the Indebtedness and/or performance of the
Obligations by Mortgagor unlawful, or (ii) which prohibits
Mortgagee from exercising any of its material rights and remedies

under the Loan Documents.

11
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5.5 False Representation. If any representation or warranty
made by Mortgagor or others in, under or pursuant to the Notes or
the Security Documents, shall prove to have been false or
misleading in any material respect as of the date on which such
representation or warranty was made, provided, however, Mortgagor
shall have a period not to exceed thirty (30) days after written
notice to cure same.

5.6 Default Under Other Mortgage. If the holder of any junior
mortgage or any other lien on the Mortgaged Property (without
hereby implying Mortgagee’s consent to any such junior mortgage or
lien) institutes foreclosure or other preoceedings for the
enforcensnt of its remedies thereunder, or If a default exists
under any other mortgage or lien on the Mortgaged Froperty, and
such defaul* shall continue for a period of five (5} business days
after writtenn notice thereof by Mortgagee to Mortgagor,
notwithstanding any provision in the Security Documents or in any
other document %o contrary with respsct tc notice and right to cure
being provided to Mnrtgagee.

5.7 Security Docuassnts. If a default shall nccur under any of
the Security Documents

5.8 Due On Sale. If. without the prior written consent of
Mortgagee, there is (i) sile, transfer, agreement for deed,
conveyance, assignment, hypothecation or encumbrance, whether
voluntary or invcluntary, of all s~y part of the Mortgaged Property
or any interest therein, or (ii) -any sale, assignment, pledge,
encumbrance or transfer to a third pucty of all or any portion of
the beneficial interest or (iii}) the seizure of the Mortgaged
Property, or Fixtures or attachment of‘any lien thereon, whether
voluntary or involuntary, which has not been removed or bonded off
to Mortgagee’s satisfaction within five (5) days of such
attachment.

5.9 Judgement. If a final judgement of the payment of
money in excess of $10,000 shall be rendered against Mortgagor,
Beneficiary or any Guarantor and the same shall remuin nnpaid for
a period of ten (10) consecutive days during which pericd execution
shall not be effectively stayed.

5.10 Death of Guarantor. The death or legal incompetency of
either guarantor of the Note.

12
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Article 6

6.1 Remedjes. If an Event of Default shall occur Mortgagee
may, at ite option, exerclse one or more or all of the following

remedies:

6.1.1 aAcceleration., Declare the unpaid portion of the
Indebtedness to be immediately due and payable, without further
noctice «or demand (each of which hereby is expressly waived by
Mortgagci) , whereupon the same shall become immediately due and

payable,

6.1.2 Entry on Mortgadged Property. Enter upon the
Mortgaged Proprrty and take possession thereof and of all books,
records, and accounts relating thereto.

6.1.3 Enfcrzrument of Mortgagqe. Mortgagee, with or without
entry, personally or %y its agents or attorneys, insofar as

applicable may: (a) sell the Mortgaged Property and all estate,
right, title and interesi,, claim and demand therein, and right of
redemption thereof, to thelextent permitted by and pursuant to the
procedures provided by law, act one or more sales, and at such time
and place upon such termsg and @fter such notlce thereof as may be
required or permitted by law; (bj, institute proceedings for the
complete or partial foreclosure oi“*nis Mortgage; or (c) take such
steps to protect and enforce its rignile whether by action, suit or
proceeding in equity or at law for the snecific performance of any
covenant, condition or agreement in the Wote or in this Mortgage,
(without belng required to foreclose this Mortgage) or in aid of
the execution of any power herein granted, or for any foreclosure

hereunder, or for the enforcement of any otheir upbropriate legal or
equitable remedy or otherwise as Mortgagee shall elect.

6.1.4 Foreclosure and Private Sale. Sell - the Mortgaged
Property, in whole or in part, (a) under the judgemen: or decree of
a court of competent jurisdiction, or (b) at public zuction (if
permitted by the laws of the jurisdiction in which the .ifcrtgaged
Property is situated) in such manner, at such time or tires and
upon such terms as Mortgagee may determine, or as provided by law;
and/sell the Personalty and/or the Fixtures, in whole or in part,
at one or more public or private sales, in such manner, at such

time or times and upon such terms as Mortgagee may determine, or as

provided by law,

6.1.5 Receiver. Mortgagee shall be entitled, as a matter of
strict right, and without regard to the value of occupancy of the
security, or the solvency of the Mortgagor or of any Guarantor, or
the adequacy of the Mortgaged Property as security for the Note, to
have a receiver appointed to enter upon and take possession of the
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Mortgaged Property, collect the Rents and preofits therefrom and
apply the same as the court may direct such receiver to have all
the rights and powers permitted under the laws of the State where
the Mortgaged Property ls located. Mortgagor thereby walves any
requirements on the recelver or Mortgageo to post any surety or
other bond. Mortgagee or the recelver may also take possession of,
and for these purposes use, any and all Personalty which le a part
of the Mortgaged Property and uged by Mortgagor in the rental or
leasing thereof or any part thereof. The expense (including the
receiver’s feeg, counsel fees, costs and agent’s compensatlion)
incurred pursuant to the powers hereln contained shall be secured
by this Mortgage. Mortgagee shall (after payment of all costs and
expensed incurred) apply such Rents, issues and profits received by
it on tbé Indebtedness in the order set forth in Section 6.7
hereof. 7hz right to enter and take possession of the Mortgaged
Property to/minager and operate the same, and to collect the Rents,
issues and profuts thereof, whether by receiver or otherwise, shall
be cumulative to.any other right or remedy hereunder or afforded by
law, and may be exercised concurrently therewith or independently
thereof. Mortgagee stall be liable to account only for such Rents,
issues and profits actually recelved by Mortgagee.

6.1.6 Additional kights and Remedles. With or without

notice, and without releas'ny Mortgagor from any Indebtedness or
Obligations, and without pszzoming 4 wmortgagee in possession,
Mortgagee shall have the right Lo cure aﬂﬂb breach or default of
Mortgagor and, in connection therewith, to enter upon the Mortgaged
Property and to do such acts and thiogs as Mortgagee deem necessary
or desirable to protect the security iiereof including, but without
limitation to appear in and defend ‘any action or preceding
purporting to affect the securlity hereol e the rights or powers of
Mortgagee hereunder; to pay, purchase, contest or compromise any
encumbrance, charge, lien or claim of lien which, in the judgment
of Mortgagee, is prior or superior hereto;, . the judgment of
Mortgagee being conclusive as between the parties nereto; to obtain
insurance to pay any premiums or charges with respect to insurance
required to be carried hereunder; and to empley counsel,
accountants, contractors and other appropriate person to assist

them.

6.1.7 other. Exercise any other remedy specifically
granted under the Security Documents or now or hereafter existing
in equity, at law, by virtue of statute or ctherwise, including the

rights described below.

6.2 Separate Sales. Any real estate or any interest or
estate therein sold pursuant to any writ of execution issued on a

judgement obtained by virtue of the Note, this Mortgage or the
other Security Documentsg, or pursuant to any other judiclal
proceedings under this Mortgage or the other Security Documents,
may be scld in one parcel, as an entirety, or in such parcels, and
in such manner order as Mortgagee, in its sole discretion, may

14
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elect,

6.3 Remedies Cumulative and Concurrent. The rights and

remedies of Mortgagee as provided in the Note, this Mortgage and in
the Security Documents shall be cumulative and concurrent and may
pe pursued separately, successively or together against Mortgagor
or any Guarantor or against other obligers or against the Mortgaged
Property, or any one or more of tham, at the sole discretion of
Mortgagee, and may be exercised as often as occasion therefor shall
arise,

The failure to exercise any such right or remedy shall in no esvent
be constvrued as a waiver or release thereof, nor shall the choice
of one renedy be deemed an election or remedies to the exclusion of

other reredies.

6.4 MNoooure or Waiver. Nelther Mortgagee's nor any
recaiver’s en*yy. upon and taking possession of all or any part of

the Mortgaged Property, nor any collection of rents, issues,
profits, insurance proceeds, condemnation proceeds or damages,
other security or prorcseds of other security, or other sums, nor
the application of any collected sum to any Indebtedness and
Obligations, nor the axercise of any other right or remedy by
Mortgagee or any receiver/shall impair the status of the gacurity,
or cure or waive any derusult or notice of default under this
Mortgage, or nullify the effect of any notice of default or sale or
prejudice Mortgagee in the exercise of any right or remedy, or be
construed as an affirmation by Mortgagee of any tenancy, lease or
option or a subordination of the lien of this Mortgage.

Payment of Costs gnses npd Attorneys’ Fees.

Mortgagor agrees to pay to Mortgagee immediately and without demand
all costs and expenses incurred by Mortyave in exercising the
remedies under the Note and Security Documents (including but
without limit, court costs and reascnable attirneys’ fees, whether
incurred in litigation or not) with interest a2t the greater of
Defaulted Interest Rate or in highest rate payable under any
Tndebtedness and Obligations from the date of ewpenditure until
said sums have been paid. Mortgagee shall be entitled to bid, at
the sale of the Mortgaged Property held pursuant to thz power of
gale granted herein or pursuant to any judicial fereclosura of this
instrument, the amount of said costs, expenses and interest in
addition to the amount of the other Indebtedness and Obligations as
a credit bid, the egquivalent of cash.

6.6 Waive edemption, Notlce and Marshaling. Mortgagor
hereby waives and releases (a) any and all statutory or equitable
rights of redemption whether arising before or after the entry of
a Judgement for Foreclosure and Sale, (b) all benefit that might
accrue to Mortgagor and each Guarantor by virtue of any present or
future law exempting the Mortgaged Property, or any part of the
proceeds arising from any sale thereof, from attachment, levy or
sale on execution, or providing for any appraisement, valuation,
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stay of execution, exemption from civil process, moratorium,
redemption or extension of time for payment; (c) unless
specifically required herein, all notices of Mortgagor’s default or
of Mortgagee’s election to exercise, or Mortgagee’s actual
exercise, of any option or remedy under the Note or the Security
Documents; {d) any right to have liens against Mortgaged Property
marshaled; and (e) the right to plead or assert any statute of
limitations as a defense or bhar to the enforcement of the Note or

the Security Documents.

6.7 Application of Progeeds. The proceeds of any sale of all
or any portion of the Mortgaged Property and the amounts generated
by any- hclding, leasing, operation or other use of the Mortgaged
Property shall be applied by Mortgagee in the following order:

{a) Parat, to the payment of reasonable costs and expenses of
taking possessicn of the Mortgaged Property and of holding, using,
leasing repairirg, improving and selling the same (including,
without limitatiry, payment of any Impositions or other taxes);

(b) Second, to <he extent allowing by law, to the payment of
attorneys’ fees and otlier legal expenses, including expenses and
fees incurred on appeals @nd legal expenses and fees of a receliver,

(¢) Third, to the paymsit of accrued and unpaid interest on
the Indebtedness; and

(d) Fourth, ¢to the payment of the balance of the
Indebtedness. The balance, if any, chall be pald to the parties
entitlied to receive it.

6.8 Strict Performange. Any failure by Mortgagee to insist
upon strict performance by Mortgagor or each Guarantor of any of
the terms and provisiong of the Security Documznts or of the Note
shall not be deemed to be a walver of any of the *erms or provision
of the Security Documents or the Note and Mortgagee shall have the
right thereafter to insist upon strict performance by Mortgagor or
each Guarantor of any and all of them.

6.9 No Conditions Precedent to Exercige of Remediez., Nefther

Mortgagor nor any other person new or hereafter obligatad for
payment of all or any part of the Indebtedness (including all
Guarantors) shall be relieved of such obligation by reason of the
failure of Mortgagee to comply with any regquest of Mortgagor or any
Guarantors or of any person so obligated to take action to
foreclose on this Mortgage or otherwise enforce any provisions of
the Security Documents of the Note, or by reason of the release,
regardless of consideration, of all or any party of the securit
held for the Indebtedness, or by reason of any agreement 65
stipulation between any subsequent owner of the Mortgaged Proper
and Mortgagee extending the time of payment or modifying the ter
of the Security Documents or the Note without firast having obtai
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the conasent of Mortgagor, each Guarantor or such other personh; and
in the latter event Mortgagor, each Guarantor and all such other
persons shall contain to be liable to make payment according to the
terms of any such extension or modification agreement, unless
expressly released and discharged in writing by Mortgages.

6.10 Release of Collateral. Mortgagee may release,

regardless of consideration, any part of the security held for the
Indebtedness or Obligations without, as to the remainder of the
socurity in any way impairing or affecting the liene of the
Security Documents or thelr priority over any subordinate llen.
Without affecting the liability of Mortgagor, each Guarantor or any
other persion (except any person expressly released in writing) for
payment ¢i any Indebtedness secured hereby or for performance of
any Obligaticns contained herein, and without affecting the rights
of Mortgages with respect to any security not expressly released in
writing, Mortgavee may, at any time and from time to time, either
before or after  maturity of sald Note, and without notice or
congent: (a) relecase any person liable for payment of all or any
part of the Indebtedness or for performance of any Obligations; (b)
make any agreement extending the time or otherwise altering terms
of payment of all or any part of the Indebtedness, or modifying or
waving any Obligation, or 'subordinating, modifying or otherwise
dealing with the lien or chirge hereof; (c) exercise or refrain
from exercising or waive any right Mortgagee may have; (d) accept
additional security of any kind; (&) release or otherwise deal with
any property, real or personi), securing the Indebtedness,
including all or any part of the Murtgaged Property.

6.11 Other Collateral. For payrant of the Indebtedness,

Mortgagee may resort to any other sccurity therefor held by
Mortgagee in such order and manner as Mortgayee may elect.

6.12 Discontinuance of Proceedings. Irn ihe event Mortgagee

shall have proceeded to enforce any rights undez the Note or the
Security Documents and such proceedings shzll have been
discontinued or abandoned for any reason, then in -every such case
Mortgagor, each Guarantor and Mortgagee shall be restorad to their
former positions and the rights, remedies and powers ol dortgagee
shall continue as 1f no such proceedings had been taken:

17
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Article 7
CONDEMNATION
7.1 Condempnation. To the extent of the outstanding

Indebtedness, Mortgagor heraby assigns, transfers and sets over to
Mortgagee all rights of Mortgagor to any award or payment in
respect of (a) any taking of all or a portion of the Mortgaged
Property as a result of, or by agreement in anticipation of, the
exercigse of the right of ccndemnation or eminent domain; (b) any
such taking of any appurtenances to the Mortgaged Proparty or of
vaults, areas or projects outside the boundaries of the Mortgaged
Property. or rights in, under or above the alleys, streets or
avanuas 2d7nining the Mortgaged Property, or rights and benefits of
light, air, »iew or access to said alleys, streets, or avenues or
for the takinc-of space or rights therein, below the level of, or
above the Mortgzged Property; and (c)} any damage to the Mortgaged
Property or any part thereof due to governmental action, but not
resulting in, a-taking of any portion of the Mortgaged Property,
such as, without lirjtcation, the changing of the grade of any
street adjacent to the Mertgaged Property. Mortgagor hereby agrees
to file and prosecute 1lts claim or claims for any such award or
payment in good faith and(w.th due diligence and cause the same to
the collected and paid over to Mortgagee, and hereby irrevocably
authorizes and empowers Morcgagee, in the name of Mortgagor or
otherwise, to collect and receipt for any such award or payment
and, in the event Mortgagor falia to act, or in the event that an
Event of Default has occurred ans is continuing, te file and

prosecute such claim or claims,

7.2 Application of Proceeds. All. proceeds received hy

Mortgagee with respect to a taking of &ll or any part of the
Mortgaged Property or with respect to damage to all or any part of
the Mortgaged Property frem governmental actiocirnot resulting in a
taking of the Mortgaged Property, shall be applied as follows, in
the order of priority indicated:

(a) To reimburse Mortgagee for all reasoncble costs and
axpenses, including reasonable attorneys’ fees incurred in
connection with collecting the sald proceeds;

(b) To the payment of accrued and unpaid interest on the

Note;
(c) To the prepayment of the unpald principal of the

Note, without premium; and

(d} To the payment ¢f the balance of the Indebtedness.

The balance, If any, will be paid to Mortgagor.
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Articie 8
MISCELLANEOUS

8.1 Further Assurancesg. Mortgagor, upon the reasonable

request of Mortgagee, will execute, acknowledge and deliver such
further instruments (including, without 1imitatieon, financing
statements, estoppel certificates and declarations of no set-off)
and do such further acts as may be necessary, desirable or proper
to carry out more effectively the purpose of the Security
Document=, to facilitate the assignment or transfer of the Note and
the Secar.ty Documents, and to subject to the liens of the Security
Documente, any property intended by the terms thereof to be covered
thereby, ard-any renewals, additions, substitutions, replacements
or bettermernts-thereto. Upon any failure by Mortgagor to execute
and deliver susr-3instruments, certificates and other documents on
or before ten (17%) daya after receipt of written request therefor,
Mortgagee may wake, execute and record any and all such
instruments, certifjcstes and Mortgagor irrevocably appoints
Mortgagee the agent and attorney-in-fact of Mortgagor to do so.

8.2 Recording and Eiling. Mortgagor, at its expense, will
cauge the Security Documents, all supplements thereto and any

financing statements at all times to be recorded and filed and re-
recorded and re-filed in suck nanner and in such places as
Mortgagee shall reasonably reguest, and will pay all such

recording, filing, re-~recording and »e-filing taxes, fees and other
charges.

8,3 QNotice. All notices, demaiis, request and other
communications required under the Security Dccuments and the Note
ghall be in writing and shall be deemed to have been properly given
if sent by U.S. certified or registered mail, postage prepaid, or
personal delivery, addressed to the party for whom it is intended
at Mortgagor’s Address or the Mortgagee's Address, a¢ the case may
be. Any party may designate a change of address by written notice
to the other, given at least five (5) business dayt bafore such
change of address is to become effective.

8.4 Mortgagee’s Right to Perform the Obligations: If
Mortgagor shall fail to make any payment or perform any act
required by Note or the Security Documents, then, at any time
thereafter, upon reasonable prior notice to or demand upon
Mortgagor and without waiving or releasing any obligation or
default, Mortgagee may make such payment or perform such act for
the account of and at the expense of Mortgagor, and shall have the
right to enter the Mortgaged Property for such purpose and to take
all such action thereon and with respect to the Mortgaged Property
as may be necessary or appropriate for such purpose. All sums s0
paid by Mortgagee, and all costs and expenses, including, without
limitation, reasonable attorneys’ fees and expenses so incurred
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together with the interest thereon at the Default Interest Rata,
from the date of payment or incurring, shall constitute additions
to the Indebtedness secured by the Security Documents, and shall he
paid by Mortgagor to Mortgagee, on demand. If Mortgagee chall
elect to pay any Imposition, Mortgagee may do so in reliance on any
bill, statement or assessment procured from the appropriate public
office, without inquiring into the accuracy thereof or into the
validity of such Impositien. Mortgagor shall indemnify Mortgagee
for all losses and expenses, including reasonable attorneys’ fees,
incurred by reason of any acts performed by Mortgagee pursuant to
the provisions of this Subsection 8.4 or by reason of the Security
Documentz, and any funds expended by Mortgagee to which 1t shall be
entitlea-co be indemnified, together with interest thereon at the
Defaulted Tnterest Rate from the date of such expenditures, shall
constitute edditions to the Indebtedness and shall be secured by
the Security-i’souments and shall be paid by Mortgagor to Mortgagee

upon demand.

8.5 Covenantcs Running with the Land. All covenants contained

» wt

in the Security Docurents shall run with the Mortgaged Property.

8.6 Severability. 1in case any one or more of the Obligations
shall be invalid, illegal or unenforceable in any respect, the
validity of the Note, thie Jlertgage, the Security Documents and
remaining CObligations shall ke in no way affected, prejudiced or
disturbed thereby.

8.7 Modification. The Securily Documents and the terms of
each of them may not be changed, walved, discharged or terminated
orally, but only by an instrument or irstruments in writing signed
by the party against which enforcement for the change, walver,
discharge or termination is asserted.

8.8 Assumption. The loans evidenced by the Note and
secured by this Mortgage is personal to Mortgager, and Mortgagee
made such loan to Mortgagor based upon the credit «f Mortgagor and
each Guarantor and Mortgagee’s 3judgement of +the. . ability of
Mortgagor to repay the entire Indebtedness and therefore this
Mortgage may not be agssumed by any subsequent holder or an interest
in the Mortgaged Property without Mortgagee’s priox ~written
consent. This Section 8.8 does not limit the effect and genwrality
of Section 5.9 hereof. Mortgagor shall notify Mortgagee promptly
in writing of any transaction or event described in Section 5.9

hereof.

8.9 Tax on Indebtedness or Mortgage. In the event of the
passage, after the date of this Mortgage, of any law deducting from

the value of land for the purposes of taxation, any lien thereon,
or imposing upon Mortgagee the obligation to pay the whole, or any
part, of the taxes or assessments or charges or liens herein
required to be paid by Mortgagor, or changing in any way the laws
relating to the taxation of mortgages or debts as to affect the
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Mortgage or the Indebtedness, the entire unpaid balance of the
Indebtedness shall, at the option of Mortgagee, after ten (10) days
written notice to Mortgagor, become due to payable; provided,
however, that if, in the opinion of Mortgagee’s counsel, it shall
be lawful for Mortgagor to pay such taxes, assessmentda, or charges,
or to reimburse Mortgagee therefor, then there shall be no such
acceleration of the time for payment of the unpald balance of the
Indebtedness if a mutually satiefactory agresment for
reimbursement, in writing, 1s executed by Mortgagor and delivered
to Mortgagee within the aforesald period.

8.17 Maximum Rate of Ipterest. Notwithstanding any provision

in this'Mrrtgage, or in any instrument now or hereafter relating to
or securins the Indebtedness evidenced by the Note, the total
liability fux payments of interest and payments in the nature of
interest, anCluding, without 1limitation, all charges, fees,
exactions, or -othar sums which may at any time be deemed to he
interest, shall st exceed the limit imposed by applicable usury
lawe, In the evant the total liahility for payments of interest
and payments in {ba- nature of interest, including without
limitation, all charges, fees, exactions or other sums which may at
any time be deemed (o be interest, shall, for any reason
whatsoever, result in an «flactive rate of interest, which for any
month or other interest payment period exceeds the limit imposed by
the applicable usury laws, a.l sums in excess of those lawfully
collectible as interest for the/ period in question shall, without
further agreement or notice by, betwesen, or to any party hereto, be
applied teo the reduction of the Indebtedness immediately upon
receipt of such sums by Mortgagee, witlh the same force and effect
as though Mortgagor had speciflcally fezignated such excess sums
to be so applied to the reduction of the Indebtedness and Mortgagee
had agreed to accept such sums as a prem.um~free payment of the
Indebtedness, provided, however, that Mortgarse may, at any time
and from time to time, elect, by notice in writirg to Mortgagor, to

Mortgagor any sums collected) in excess of  those lawfully
collectible as interest rather than accept such sums as a
prepayment of the Indebtedness.

B.11 Survival of Warranties and Covenants. The warranties,
representations, covenants and agreementsg set forth in the Security

Documents and note shall survive the making of the loan and the
execution and delivery of the Note, and shall continue in full
force and effect until the Indebtedness shall have been paid in
full, except such obligations as specified in Section 4.10 hereof

which shall survive.

8.12 Applicable lLaw. The Loan Documente shall be governed by
and construed according to the laws of the State of Illinois.
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8.13 Loan Expenses. Mortgagor shall pay all costs and
expenses in connection with the preparation, execution, delivery
and performance of the Note and the Security Documents, including
(but not limited to) fees and disbursements of its and Mortgagee’s
counsel, recording costs and expenses, conveyance fae, documentary
stamp, intangible and other taxes, surveys, appraisals and policies
of title insurance, physical damage insurance, and liability

insurance.

8.14 Tax and Insurance Escrow. In the event Mortgagor is

delinguent for 10 days in any payment required under the Note or
the Security Documents, Mortgagee shall have the option upon 15
days’ prior written notice to Mortgagor to require Mortgagor to pay
to Mortgasee on each of the monthly due dates of intarest payments,
as set forth in the Note, an amount equal to one-twelfth of the
annual (i) Tmrositions and {ii) insurance premiums for such account
such insuranc?.as us required hereunder. Mortgagor shall also pay
into such acceurc such additional amounts, to be determined by
Mortgagee from time to time, as will provide a sufficient fund, at
least 30 days prior o the due dates of the next instalment of such
Impositions and premiums, for payment of such Impositions and
premiume so as to realjze the maximum discounts permitted by law.
Amounts held hereunder by Hortgagee shall be non-interest bhearing
and may be commningled with Mortgagee’s other funds. Upon
assignment of this Mortgage, “ortgagee shall have the right to pay
over the balance of such amourts then in its possession to the
assignee and Mortgagee shall therenpon be completely released from
all liability with respect to such amounts. Upon full payment of
the Indebtedness, or, at the election of Mortgagee at any prior
time, the balance of such amounts shali be paid over the Mortgagor
and no other party shall have any right o claim thereto. Amounts
held by Mortgagee pursuant to this Sectior .14 shall (a) be made
available to Mortgagor in sufficient time-to allow Mortgagor to
satisfy Mortgagor’s obligations under the Securcity Documents to pay
Impositions and required insurance premiums, “within the maximum
discount period, where applicable and (b) nhot bear interest.

8.15 No Representations by Mortgagee. By  accepting or

approving anything reguired to be observed, performea oi fulfilled
or to be given to Mortgagee, pursuant to the Security Tocuments,
including (but not limited to) any officer’s certificate, survey,
appraisal or insurance policy, Mortgagee shall not be decied to
have warranted or vrepresented the sufficiency, legality,
effectiveness or legal effect of the same, or of any term,
provision or condition thereof, and such acceptance or approval
thereof shall not be constitute any warranty or representation with

respect thereto by Mortgagee.

8.16 Headings. The article headings and the section and
subsection captions are inserted for convenience or reference only
and shall in no way alter or modify the text of such articles,

sections and subsections.
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IN WITNESS WHEREOF, Mertgagor has executed this Mortgage as of
the date first above written.

By: L o faLL -39 7y

Larry Gould

tereczel 6
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ACKNOWLEDGEMENT

STATE OF ILLINOIS )
) 8s.
COUNTY OF COOK 3

on Septenmbar é%iﬂé . 1994, before we, the undersigned, a
Notary Public in and for the county and state aforesaid, personally
appeared Larry Gould, personally known to me (or proved to me on
the basis of satisfactory evidence) to be the person who executed
this Mortgage and acknowledged to me that the execution thereof was
his free =nd voluntary act and deed for the uses and purposes
therein mantioned,

WIINFSS my hand and offlicial seal,

L
(SEAL) porar e SRR /\j_um« cﬁmw

HLAL ; Notary Pugllic in and for the
pHILLOS ¢ state of __{{imecs

£0F R ]
v 1397
My commission expires:
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EXHIBIT "A"

PARCEL L: LOT 1IN NEW PRAIRIE TOWNHOME RESUBDIVISION OF PARTY
OF THE NORTH HALF OF SECTION 14, TOWNSHIP 41, RANGE
13 BAST OF THE THIRD PRINCIPAL MERIDIAN.

PARCEL 2: EASEMENT FOR T'HE BENEFIT OF PARCEL 1 FOR INGRESS
AND EGRESS OVER AND UPON PART OF THE OUTLOT AL
CREATED BY DECLARATION  RECORDED AS  DOCUMENT
21439566, AND BY AMENDMENT ‘TO NEW PRAIRIE TOWNHOME
DEVELGPMENT RECORDED AS DOCUMENT 52698250 AS
AMENDED PROM TIME TO TIME, AND BY DEED RECORDED AS
DOCUMENT' NO. .
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