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MORTGAGE |

B THIS MORTGAGE s"Sacur!ty Instrument”) Isgivenon Hay 5, 1982 . Tha mortgagor Is
N RICHARD L. PO0SCH and LINDA 3. TOSCH, Mis Mife
» o : {"Borrower").
’ This Security Instrument Isgivento LaSalle Talman Bank, F3b,
A Corp. of ~Lhe Upited States of Amaricsa . . ,
which Is organized anc axisting under thelaws of Un 1 Lad States af America . and whose address is
4242 K. Harlem Avepue, Horrildge, 1L E00634 ("Lender”}.

Dne Hundred Twenty Three Thowsand Seven Hundred Fifty Dollars and na/l100

) Dollars (US. 8 t23,750.00 ). Thig debt is
avidenced by Borrower's niot catad the same date aa this Security Inatrument {"Note"), which provides for monthly
payments, with the full debst, fr.otnaid earler, due and payableon Junwe 1, 2023 . This Security
instrumant secures to Lender: {a) *(o repayment of the debit avidencead by the Note, with Interast, and all ranowals,
extensions and modifications of tne Note; {b) the payment of all other sums, with Interest, advanced under paragraph 7
1o pratact tha securlty of this Secuiiy Instrument; and (c) the performance of Borrawer's covanants and agreements
under this Security Instrument and the Note. For this purpose, Borrowsr does hereby mortgage, grant and convey ta
Lender t?e foliowing described propenyicsatedin Cook  ~ ' : ‘
Courity, llinols: - :

Barraower owes Lender thz nrinclpal sum of

, ITH SMITH AMD HILL'S PARK RIDGE PAKRK MANOR, UNIT HUMBER 2, BEING A
CSHBDIVISION OF THE SDUTH 1/2 U7 ME HORTHEAST 1/4, AND THE SOUTHEAST L/4 OF
THE RORTHWEST 174 {(EXCEPT THE WUS? ‘217 FEET, MEASURED OH THE NORTH AND SODTH
CLUMES THEREQF), OF SECTION 22, :TOWHSH'P AL NORTH, RANGE 12 EAST DF THE THIRD
PRINCIPAL MERIDIAN, IH COOK COUKNTY. ILLINOIS. : : . I
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which has the address of 2367 GECQOK COURT SOUTH PARK AL1DGE B 4]
' . {Street) [City] -
inals 0068 {*Property Address"; o <
TOGETHER WITH ail the Improvements now or hareafter eracted on the praperty, ard all aasements, : o
appurtenances, and fixtures now or hereafter a part of the property. All replacements and ac'ditiuns shall also be .
coverad by this Security Instrument. All of the foregoing !s referred to in this'Security Instrument a5 the “Property.” :
{BORROWER COVENANTS that Borrower Is lawfully selsed of the estate hersby conveyed ard Yias the right to ;
mortgagé, grant and convay the Property and that the Property is unencumbiared, ‘except for encuripiances of record.
Barrower warrants and wiil defend generally the title to the Propeity against all claims and 'demands, s*wlect to any
eéncumbrances of record. - ' o S e
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UNSFFICIAL COMYe v

All insurance policies and renewals shall be accaptable to Lender and shall include a standard martgage clause.
tender sha!t have the right to hold the policies and renewals, If Lender requlres, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shalt give prompt natice 1o the
insurance carrler and Lender. Lendor may make proof of loss it not made promptly by Borrowor,

Unless Lender and Borrower otharwise agrea In writing, Insurance proceeds shall be applled Lo restoration or ropalr
of the Property damaged, if the restoration or repalr Is economically feasible and Lender’s securlly is not lessened. if ihe
rastoratlon or repair Is not economically leaslble or Lender's securlty would be lassenad, the Insurance proceods shall
be appilled to the sums secured by this Securlty {nstrument, whather or not then dus, with any excess paid to Barrower.
if Borrower abandons the Property, ar does not answer within 30 days a notlce from Lendar that the Insurance carriar
has offered to seitle a claim, then Lencder may collect the Insurance proceeds. Lender may use the proceads Lo repalr
or restara the Proparty ar to pay sums secured by thls Security Instrument, whether or not then due. The 30-day poriod

will hagin when the natico Is ghvon.

Unloss Lender and Borrower alherwige agroe in writing, any applicatlon o} procoets 1o principn) shinll nat oxtond or
postponea the due date of the monthly payments referred to In paragraphs 1 and 2 or change the amount of the
paymants. f under paragraph 21 the Property Is acqulred by Lender, Borrower’s right to any Insurance policies and
proceeds rasulting from damage to the Property prior to the acqulsition shall pass to Lender to the extent of the sums
securec! by this Sectrity Instrument immediately prior to the scquisttion.

8. Occupancy. Preservation, Malntenance and Protection of the Property; Borrower's Loan Application;
Leasgholds. Borrowar shafl occupy, establish, and use the Proparty as Borrowor's principal rosidonco withih sixty days
after the axacution ot thi= Security instrument andl shal! continua to occupy the Propenty as Borrower's principal
resldence for at least ohe jear afler the date of accupancy, unless Lender otherwise agrees In writing, which consent
shall not be unreasonabiv withheld, or unless extenuating circumstances exist which are beyond Borrowar's control.
Borrawer shall not destroy,-47nage or lmpatr the Property, allow the Property to deterlorate, or commit wasto on the
Property. Borrower shall be In Uefault if any forfelture action ar proceeding, whether civit or criminai, Is begun that In
Lencler's good falth judgmant cow result In forfelture of the Property or otherwise materially impalr the lien created by
this Security Instrumant or Lendee's security interest. Borrawar may cure such a dofaull and roinstate, as provided in
paragraph 18, by causing the aclia. or proceeding to be dismissed with a rullng that, In Lender's good laith
determination, precludes lorfeliure of the Borrower's interest Ini the Property or other material Impairment of tha lien
craated by this Securlty Instrument or Ledicar's securlty interest. Borrower shalt also be In defautt if Borrower, during tho
loan application process, gave matartaily ralse.or Inaccurate informatton or statements to Lender {ar tellad ta provide
Lender with any material information) in conriection with the 1oan evidenced by the Note, including, but not limited to,
representations concerning Borrower's occupaney of the Property as a principal residence, if this Securlty Instrument Is
on a leasehold, Borrower ghall comply with all thie rravisions of the tease. |f Borrowsr acquires fee title to the Property,
the teasehold and the fee title shall not merge uniers Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. i Borrower fails 1o perform the covenants and agreements
contained In this Securlty Instrument, or there Is a fegal prossading that may significantly affect Lender’s rights in the
Pruperty {siich as a proceeding in bankruptcy, probate, fcr condernnatlon or forfelture or to enforce laws or
regutations), then Lender may do and pay for whataver la nacessary to protect the value of the Property and Lender's
rights in the Praparty. Lender’s actions may Include payling a1y sums secured by a lien which has priority over this
Securlty Instrument, appearing In coun, paying reasonablse attorravs' tegs and entering on the Property to make
repairs. Although Lender may take actlan under this paragraph 7.-Leider does not have to do so.

-Any amounts disbursed by Lender under this paragraph 7 shali bercme additional debt of Borrowar secured by
this Securlty Instrumani. Unless Borrower and Lender agree to other tarras of paymant, these amounts shall bear
imerest from the date of disbursement at the Note rate and shall ba pevuole. with Interest. upon notice from Lender to
Borrowsr requasting payrnent.

8. Mortgage Insurance. If Lander required mortgage insurance as a coadit'on of making the loan secured by this
Security Instrument, Barrawer shall pay the premiums required to malntain the‘mongage Insurance In effect. If, for any
reasan, the martgage insurance coverage required by Lender lapses or ceases to-bs in.effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage Insuraace nroviously In effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage nsurance previousty 11 erfect, from an alternate
mortgage Insurer approved by Lender. [f substantially equivaient mortgage insurance ccvarage is not avallable,
Borrower shall pay to Lender each month a sum squa! to one-twellth of the ysarly morgaye Ipcitrance premium belng

payments as a lass reserve In llau of martgage insurancs. Loss reserve paymants may no longe: g required, at the
option of Lender, if rmortgage Insurance coverage (in the amount and for the perlods that Lenderre juires) provided by
an insurar approved by Lender agaln becomes avallable and Is.obtalned. Borrower shall pay the prumiums required 10

malintaln mortgage Insurance in effect, or to provide a loss reserve, until the requirement for mortgage Insurance ends - ©

in accordancs with any written agreement between Borrower and Lender or applicable law.

ILLINOIS—SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT ' ' FORM 3014 5/90
1SC/CMOTIL//0491/3014(8-00)-L 3/17/93 . & - . . PAGE3CF6 o C o
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paid by Barrawer when the insurance coverage lapsed or ceased 1o be In effect. Lender will {.cceaat, usa and retain these
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seclrad by thia Securlty Instrument. However, this option si{all nét bé ‘exetelaed by Lendar if exerclsa Is prohibitad by
loderal law as of the date of this Security fnstrement.

It Lender exercises this aption, Lendar shall give Barrowar notice of accelaration. The notice shall provide a perlod
of not tess than 30 days from the date the notlce s dellvered or malled within which Borrowar must pay all sums secured
by this Securlty Insirument. If Borrower falls to pay these sums prlor to the oxphration of this perlod, Lendor may nvoka
any remedlaes permitted by this Securlly instrument without further notice or demand an Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shali have the right to have
enforcament of this Security Instrumant discontinued al any time prior ta the eatller of: (a) & days (or such Gther period
as applicable law may spaclly for reinstatement) before sale of the Property pursuant to any power of sale containad In
this Securlty Instrumaent; or (b) entry of a judgment anforcing this Security Instrument. Those conditions are that
Borrower: {a} pays tander all sums which then would ba dua undar this Security Instrument and tha Nate as H no
accetoration had accurred; (b) cures any default of any other covenants or agraameants; {c) pays all oxpansas Incurred
in anforcing this Secuiity Instrument, Including, but not limited to, reasonable attorneys' fees; and {d) takes such actlon
as Lender may reasonably require to assure that the flen of this Securlty Instrument, Lendaer's rights in the Property and
Barrower's abligation to pay the sums securaed by this Securlty Instrument shall continue unchangad. Upon
ralnstatament by Barrawaer, this Sacurity instrumaent and the obligations sacured hereby shall remaln Iully offective ns If
no acceleration had occurred. Howover, this right Lo reinstate shall not apply In the case of accoloratlon undor
paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial Interest In the Note (together with this Sacurity
Instrument) may beacld ono or mare timaes without prinr notice to Barrawet. A sala may result In a change In the entlty
{known as the "Lcan-Sarvicer) that collects monthly payments due undar the Note and this Sacurlty Instrument. Thara
alsa may be one or mzra changes of the Loan Sarvicer unrelated to a sale of the Note. If there s a change of tho Loan
Servicer, Borrower will e Jiven written notice of the change In accordance with paragraph 14 above and applicable law.
The notlce wil! state the-o:ne and address of the new Loan Servicer and the address to which payments should be
made. The notice will aleL cuntaln any other Information raquired by applicable law.

20. Hazardous Substantes.. Borrower shali not cause or permit the prasance, uss, disposal, storage, or relsase of
any Hazardous Substances onor i7ithe Praperty. Borrower shall not do, nor allow anyons else to do, anything atlecting
the Property that Is in violation of @any Environmental Law. The preceding two sentences shall nct apply to the presence,
use, or storage on the Property ot <iall quantities of Hazardous Substances that are generally recognized to be
apprepriate to normal residential uses rid to malntenance of the Propany.

Borrower shall promptly give Lendar viritten notice of any Investigation, claim, demand, lawsult or other action by
any governmental or regulatory agency or privaro pafy Involving the Froperty and any Hazardaus Substance or
Environmental Law of which Borrower has actual knowlaedgo. If Borrowar learns, or is notifled by any governmental or
regutatory autharity, that any removal or other vernediation of any Hazardous Substance affecting the Property Is
necessary, Barrowar shall promptly take all necesear; remedial actlons In accerdaiice with Enviranmental Law.

As used In thls paragraph 20, "Hazardous Substa’icas” are thpse substances.defined as toxic or hazardous
substances by Environmantal Law and the following substances: gasollne, kerosene, cther lammable or 1oxlc
petroleum products, loxic pesticides and herblcides, volatilz salvents, materials containing asbestos or formaldehyde,
anc! radicactive materials. As used in this paragraph 20, "E wilrcnmantal Law”* means federal laws and laws of the
|urisdictlon where the Property Is located that refate to heallis; saisty or anvironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender furths: zavenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Baituwer prior to acceleration following Borrower's
breach of any covenant or agreement in this Securily Instrument Jos.¢ not prior to acceleratlion under paragraph
17 unless applicable law provides otherwlse), The notice shall specify: (a) the default; (b) the action required to
cure the detault; (o) a date, not less than 30 days from the date the r.Gtice is given to Borrower, by which the
default must be cured; and (d) that failure to cure the default on or betare th = date speciiled in the notice may
rosult in accelerstion o! the sums sacured by this Security Instrumem, forecizsure by judicial procesding and
sale of the Property. The notice shall further inform Borrower of the right to¢rinatate after accoleration and the
right to assert in the toreclosure proceeding the non-existence of a detaull cr vy other defense of Borrower to
acceleration and forectosure. 11 the defaull is not cured on or before the date s7.eciried in the notice, Lender at ils
option may require immediate payment in tull of all sums secured by this Securily inuirument without further
demand and may foreclose this Security instrument by judicial proceeding. Lendur s'wall be entitled to collect all
expensas incurred in pursuing the remedies provided in this paragraph 21, includin. but not limited to,
reasonable attorneys’ fees and coats of title evidence,

22. Release. Upon paymant of all sums secured hy this Security Instrument, Lendar shaii.relense this Security
Instrument without charge o Barrower. Borrower shail pay any recordation costs.

23, Walver of Homastoad. Borrower waives all tight of homestead exemption in the Property.

2o
i),

ILLIMNO1S--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT _FORM 3014 8/90
1SC/GMOTIL//0491/3014(9-90)-L. 3/17/93 PAGESOF S

-+

TH -

ut v ("»

L




93356046

UROFFICIAL C®PY

940 939vd €6/21/€ 1-(06-610E/ 1610/ /NLAWD/OSI
08/6 ¥10E WHOA INBWNHLSNI WHOAIND DWTHA/YWNA-ATINYS S1ONIS—SIONETN

981271 S3UIdXI NOISSIAM

SIONIT1I 40 3.0L5 01 ENa S Lon
NYDIH NONNVYe

SNAAL IS LI T

Pays aurp

.
> o

:AQ paledeld sem Juswnssu| SiY |

‘7’(19 - - £, :seldxa uoIssiuwog Ap

o ol )
éﬁl ) Vi P HZE SIUI 'Teas 21910 pue puey Aw JBpun ussn
— 'qug]:as“n‘@am sasodind puz SISN 8y) 404 ‘1O AUBUNOA pue 88y Y1HHL
SE JUBLUNIISUY P|ES By paisnep pue paubis AdH.L 1By psbpesounoe pue ‘uosiad uy Aep s|yl ew elojeqg
paseadde Juswnnsul Huiobalo) Ayl 01 paquasqns (s)ewel Bsoym (S)uC 5130 aLuEs ay) oq 01 9L 0 UMouX Ajeucsiad
d4d1M STH ‘lDSOL 'L YaNIT ANV HDEOL 1 4dvidIy 18]
AjHe0 Agaiey op aleys pue AJUNOD PIeS L0f PUE U} 9and ABIoN B CUNDISYIANN AHL Y
:88 Ajunon HOO09 'SIONITI JO 3LVLS
% fivewBpomouyoy 104 ouly 8|yl mojeg dg] o W
€3
L&
- S (e s
R=p
N o
Sor|

Jemouion- A4S0l 'C YONWNI

) Bt T -

Jomonog- HOS04 "1 Gd¥YH21 Y
SRS
* ISOSSAUYAA

U YIm pepiooer pue Jeronuog Aq painsexe (s)Jepu Aue uj pue Juawnasu
AiN28G 5141 U] PALBIUCO SIUBUSARD PUE sitkla) oy} 0] sealbe pue sjdasoe Jemolog ‘MO39 ODNINDIS AS

[4s08ds] (s)ewno [

d8piy 8WOoH puodeg ] J8pjy wuewenardus) eyey 3 Jspiy uoojeg
18Py Wawied Apjeamg Ol Jepiy wewidoiaaag] yun peuue)d 0 18py Wewiied pajyenpely) O
Joprd Auied -1 [ 19PIY WNUIWOpUoD 7 1apyy siey eigeysn(py x]

[(se)xoq ejqeadde yoeyo] -wewnssuf Axunosg

S|y} Jo ued B ajem (sjuepM 8yl J| SB JUEBWNISU] AIN28g S|U? JO susweslbie pue siueuBA0D oy} Juaweddns pue puswe

|IBYS pue oju| pajeiodioou) aq |[2Ys Jap) LYans yoee Jo sjuswoesibe pue SIUBUBSADS BUYL IUBWNSU] AQUNDeS S|y YiIm
18y1e60) papiaoal PUB JemoLiog AQ PEINJGXE BIE SI8N| 8I0W JO BUC J| “JUIWNAEU] AYIND9S SIYL 0) SIaPH b2

L-12ET1LE '"ONNVOTY




ADJUSTABLE" RATE’ RIDER °

{t YEAR TREASURY INDEX - RATE CAFS)

THIS ADJUSTABLE RATE RIDER Is madethls 5th _ dayof Hay 1293 .
and is incorporated into and shall be deemead to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the “Securlty Instrumem? of the same date given by the undersigned (the "Borrowsar”) to
secure Borrower's Adjustable Rate Note the"Note"}to LaSealle Talman Bank, FSi

(the "l.ender'} of the same date and covering the propernty described In the

Security Instrument and located al:

23657 DECCOK COURT SOUTH
PARK RIDGE 1L GOOGH

{Property Addreas)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORRQWER MUST PAY.

ADDITIONAL COVENANTS. In addition lo the covenants and agreements made in the Security
Instrument, Barrrwar and Lender further covenant and agree as follows:

[A-INTEREST RZ.(E AND MONTHLY PAYMENT. CHANGES]

The Note provides fo! an initlal interest rate of 6 . 8750 - %. The Nole pravides for

changes in the Interes« rece and the monthly payments, as-follows:
[4TINTEREST AATE ANG HONTHLY PAYMENT CHANGES]

[{A) Change Dates |

The intorast rate | will pay mav cnarigeon June 1, 2000 , and on that day and every l’{
12th month thereafter. Each da.a on.which my interast rata could change Is called a "Change Date.” - -

B) The index
Beginning with the first Change Date, my intersct rate will be based on an Index. The "Index" Is the
weekly average yleld on United States Treas Iry cecurities adjusted to a constant maturity of 1 year,
as made avallabie by the Federal Reserve Boord- The most recant Index flgure avallable as of the
date 45 days before each Change Date s called the "Currant Index".
It the Index Is no longer avallable, the Note Holderw/ choose & new Indsx which Is based upon
comparable Information. The Note Holder will give me potice of this choice.

[{C) .Calculation of Changes | , :
Before each Change Date, the Note Holder will calculate_my new  interest rate by adding
"Iwo apd Three / Quarters . . ‘percentage rolils (2.7500 %) to-the Current
Index. The Note Holder wiil then round the result of thls addition to«ke nearest one-eighth of one
parcentage point (0.125%). Subject to thelimits stated In Section 4(8) balow, this rounded amount
will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment tast would be sufficlent to
repay the unpaid principal that } am expected 1o owe al the Change Dats in full an-the maturity date
at my new interest rate In substantlally equal payments. The'resuit of this ealcuiation il -be the new
amount of my monthly payment. ’ ) QRS '

[TD). Limlis on Interest Rate Changes|
The Interaf} rE}t? | am raquired ta pay at the firet Change Date will not be greater than 11.8750 % or
2.751gss than 4/ 44 £ 8 %. Thereafter, my Inerest rate will never be Increased or decreased on any single
('.Z,S’ Changa Date by mare than two percentage polnts (2.0%) from the rate of Interest | have been paying
r"g(l—j for the preceding twelve months. My interest rate will never be greater than 12.004G0_ %, nor lower

than_,l_l“ggg‘g %. 2.75 :

[(E) EHective Date.of Changes | .
My haw interest rate will become effective on each Change Date. 1 will pay the amount-of my new
moanthly payment beginning on the -first monthly. payment date after the Change Date until the
-amount of my monthly paymeni changes again. ' - .

{{F)} Notice of Changes | o _
The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount
af my monthiy payment before the effecilve date of any change.. The notice will Include informatlon
_ required by law to be given ms and aiso the title and telephone:number-of a person who will answer
any question { may have regarding the notlce.

ot
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