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RECORD AND RETURN TO: e
PRISM MORTGAGE COMPANY 199 05T 28y f2 30 34972333

350 WEST HUBBARD- SUITE 222 ‘ e J%34333)
 CHICAGY, ILLINOIS 60610 o

e BT L | .o\l;uw; '.!“(:i{ll.h‘u.w For Riitl'ai-'lling l)u!i:]!“ ‘ : . _‘ - - f \ %

| 113156 | MORTGAGE .

CTHIS MORTOAGE (*Seenrity [nstrumoind ") is given on

OCTOBER 24, 1994 . The mortgagor i
RICHARD J, SWASTEK, STNGLE MALE : R . T

:AND: THCMAS M. BISKER, SINGLE MALE

("B(:rmwer ). This Security lnstrument is givento

~PRISM MORTGAGE COMPANY

1

which ix arganized and existing under the luws of - THE- STRTE OF ILLINOIS ; ond ok

adilress is 350 WEST HUBBARD-SUITE 222 _
CHICAGO, ILLINOIS 60610 Lender™). Borrower owes Lender the principal sum of

ONE KUNDRED FIFTY FIVE THOUSAND
AND 00/100 Dallurs (1.8, § 155,000.00

This debt is evidenced by Borrower's note dated the ssme date as this Security Instrument ("Note™}, whuh prrwuhslnr,.,.
monthly paymants, with the full debt, if net paid garlier, due and payable on NWOUEMBER 1, 2024 R
This Security Instrument secures to Lender: (1) the repayment of the debt evidenced byabe Note, with interust, amb all renewals,”

extensions and modifications of the Note; (h) the payment of all other sums, with iaferest, ndvanced under parugraph 7 lo .
pratect the secority of this Security instrument; and (¢ the performanco of Borrower's covenunts wnd ngreements under lhm :

Security Tnstruntent and the Note. For this purpose, Borrower does hereby mortgige, grant and convey (o Lender the Io”:;mng .
County, Hinoiy:

deseribed prupert) loeuted in COCK
UNIT 506 IN ONTARIO STREET LOFTS CONDOMINIUM, <25 DELINEATED

PARCEL 1:
ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

SEE ATTACHED RIDER FGR COMPLETE LEGAL"DESCRIPTION

.

/

which has the address of 411 WEST ONTARIO-UNIT 506, CHICAGO
inois -~ 60610 ("'W"Imrt!/'}\lhh"t's::")fl
: Zip Code ‘ ‘ .
o 5 OPS 1088
Page ) ot 0 Form 3014 9/90
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Property inmured against loss by fire, hazards included within the term "extended coverupe” and any other hazards, including
Hlesds or flooding, for which Lender sequires insurance, This insurance shall be maintained in the amounts s for the periods
that Lender requires, The insurnnee cnrrier providing the insurance shall be chosen by Bosrower subjeet 10 Lentes's approval
which shall not be unreasonably withheld, 1 Borrower fuils to maimtain coverage deseribed above, Lender may, al Lender's
aption, oblain coverage to protect Lender's rights in the Property in aceordunce with puragraph 7,

All inaurance policies wad renewads shill be geceptable to Lender and shald inelude 0 stundird mortgge eluuse, Lender
shali huve the right to hold the policies end renewals. IF Lender requives, Boreower shall promptly give (o Lendur all receipts of
paidd premiums and renewal notices. n the event of logs, Borrower shall givi prampt notice to' the insurance carrier and Lender,
Awndur muy mukos proot of tosd if mot mudo promptly by Borrowur,

Unless Lunder and Borrower otherwiss sgreo in writing, Insurance proceeds shnll be applivd to restoration o repuir of the
Property damuged, if the restomtion or repair is cconomicnly feasibl and Lender's securily is not lessened, [f the restorstion or
repuir is nat economically feasible or Lender's sceurity woulkl be leasened, the immranee proceeds shall be applied o (e sums
sectired by this Seewrity Instrumont, whethor or not then due, with uny uxeoss prid 1o Borower, 1f Borrower abidons tie
Property, or doss st siway within 30 days w notice from Londer thit the insieanes caerior tas offsred to rottle o clain, then
Lender iy Collas the insirange proceeds, Londer may use the procevds to ropilt or reatire the Proporty or to Y Kt
sweured by thiv Secarity Instrument, whether or not then due, The 30-day poriod witl begin when the notice is given.

Unless: Lender i Borrower otherwise agreo (n watmg, any applieation st proceeds to principal sl sot extend or
pastpene thy duo dity vl the monthly payments referned to in parngraphs | and 2 or changy the wmont of the puyrients, [
under purayraph 21 the Frogany is neyuired by Lender, Borrowee's right to any insurgnee polivies and proceeds resulting from
Aumage to the Property prior iz the acquisition sbadl pass to Lender o the uxtent of the s secured by this Seeurity Instramment
immediately prior to the nequisiio . :

6. Occopancy, Preservation, Maiaienance and Protection of the Propurty; Borrower's Loan Applicution: Lenseholds,
Borrower shall occupy, establish, and ssc2nc Property uy Borrower’s principal residence within sixty days alter the execwlion of
thiv Security Instrument und shill continue ¥5 oczupy the Property ax Burrower's principal residence for al least one yenr ufter
the dalo-of occupancy, unless Lender atherwivs rgrees in wriling, which consent shall nat e unreasonably wilhheld, or unless
extenuating circumstances exist which are beyerd-Rorrower’s control, Borrowoer shall not destroy, dumuge or impair the
Properly, aliew thy Property 1o deteriomte, or corais waste on the Property, Borsower shall be in dufaull if wny forfuitire
aetion or proceuding, whether civil or criminal, is begtn thetin Londer's good ith judgment coull resull in forfoituse of the
Property or otherwise materintly impuir the lien-cruated by thiy Sceurity lnstrument or Lender's secnrit y interesl, Bosrower inny
cure such o defuult wnd reinstate, ss provided in parsgruplt 18, by causing the sction or procecding to be disinissed with a ruling
that, s Lender’s good fuith determinntion, precludes forfeiture f 4he Borrowor's interest in the Property or other muteriaf
impairment of the lien created by this Security {nstriment or Leader’s secnrity interest, Borrowsr shall also be in defonlt if
Borrower, during the loun application process, gave materially false or fnnzcurate information or stalements 1o Lender (or fuiled
to'provide Lender with uny materinl infornmtion) in connection with thiiosn evidenced by the Note, inciuding, it nol timited
{0, representations concerning Borrawor's occupancy of tho Property as o prinzipal residence. 1 this Sucurity Indtrument is o g e
leaschold, Borrawer shall comply with all the provisions of the lease, 1t Bosrever neyuires few title to the Property, the ?3
leasehold und the fee title shall not morge unless Londer agrees to the merger in writing,

7. Pratection of Lender’s Rights in the Property, If Borrowur fuils to perfonn the covennnts und agresments contained in -
this Security Instrument, or there is n legnl procecding that mmy significantly affect Lender s rights in the Property (such as a .
proceeding in bankruplcy, probate, for condemnation or fortuiture or to enforee taws or regulations), then Lender iy do amd
py for whatever 15 necessary to protuct the value of the Property and Lendur's rights in the iy Lender's actions may
inchute puying any sums secured by a lien which has priority over this Sceurily Instrument, appearing in court, puying (£
reasenuble attomeys” fees and entoring on the Property (o make repairs, Although Lender may take action ander this paragraph  ry
7, Lender does not have to do su, : {

Any amounts dishursed by Lender under this parugraph 7 shall become sdditionn! debt of Borrower secured by this 1
Security Instrument, Uniess Borrower and Lender agree to other tenms of pryment, these amounts shall bear interest from the (s
date of disbursement at the Note rate and shall be payable, with intereat, upon notice from Lender to Borrower requesting Lo
pityment. :

8. Mortgnge Insurnice. If Lender required mortgags insurance as ¢ condition of making the léan secured by this Security P
Instriment, Borrower shll pay thy premivms required to muintain the morigage insurnce in offect. [, for wny reason, the
mortgage insurtnce coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the premivms required to
uhtai covernge sithstantially equivalent to the mortgige insurance previously in offect, #t n cost substantinlly equivalent (o the
eost to Borrower of the maorignge insursnce previonsly in clfeet, from an alternate morignge insurer approved by Lender, If
shstantinlly equivalent mortgage instrance covernge is not uveiluble, Bogrower shull puy ta Lender cach month o sum eqgial to
one-twelfils of the yearly martgnge insurance premivm being prid by Borrower when the insursnescovernge lupsed or ceased fo

bo in effect. Lender will nocept, use nnd retuin these puyments us o loss reserve in lew of mortgnge insuranee, Loss reserve
N : - : DPB 1081
L Form 3014 9/9
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17, Trapster of the PrlmJ!N a@ﬁ:tFﬂlIl@ﬂllAnl«i. I@@ﬁ%u Froperty or any inlesest in it

is sold or transferred (or if o beneficinl interest in Bosrower is sold or transferned snd Borrower is ot & nutursd person) without
Lender's prior writlen consent, Lender may, ot its option, cequire immudivte payment m fall of i sums secured by this
Sesurpy Instrument, However, this option shalt nat be oxercised by Londur if exercise is prohibited by federal faw ax of the date
af this Security Instrumen,

I Lender exercises s option, Lender shall give Bortower notico of aeceleration. The notice shall provide n period of it
less thun 30 duys from the date e notico is delivered ar maited within which Borrower must puy wll sun secured by thes
Security Instrument, H Borrowber fuils to puy these sums priog 1o the axpirgtion of this period, Lonber iy mvake any nemedies
psrmitted by this Security Instrament without further notice or demand ait Borrower,

18, Borrower's Right to Reinstate, 1 Borrower meets certain conditions, Borower shall have the right (o hive
enfervement of thuw Security Instrivnent discontinued at any time prioe W the varlier oft () 5 duys (o suel other period us
apphicably luw amy speify Jor reinstatemeat) before sl ol the Property pitrsuant 10 any power of sale contained i this
Security Instrwments oF (h) eatry of « judgment enforcing this Security lastoamant, Thuse conditions are that Borrawer: (1) puyn
Lender all sums which then would be due undes this Seeurity Instrament and the Note s if o aceelemtion hd occurred; (h)
cures any default of uny other covenants or ngrecments; (¢} puys all expenses ineurred i eaforeing this Security lastrument,
including, but not imited 1o, reasonuble uttorneys’ fees; and (d) takes sach netion us Lendee may reasonably roquire 1o assure
‘that the lien of this Seeurily Instrument, Lendor's rights in the Property amd Borrower’s ubligation to pay the sums secured by
this Security Instrutieni-shall continue unchanged, Upon reinstatement by Borrower, this Security Instrumient sect the
obligations secwtred ey sinl) remain fully effective es i no seeslerntion hud occurred. However, this right to reinxtute sl
not apply in the cuse of aceeivation under paergraph 17,

19. Sale of Note; Chatige 6f Loan Servicer, The Note or a partin) interest i the Notke (together with this Security
Instrment) may be sold oae or miry limes without prior notice to Borrower, A sule iy eesult in o change in the entity (known
a8 the “Loan Servicer”) that eolfects moptsly payments due under the Note and this Seenrily Instrument. Thers also may be one
vr more changes of the Loan Servicer unela'cd to u sufe of the Nate, 1 there is s changs of the Lo Servicer, Bortower will be
given written notice of the chunge in aceordancs with parageaph 14 above nncd upplicuble law. The notice will state the aume und
piddress of the new Loan Servicer und the aduzess to which payments should be mude Vi notice will also contrin any othes
information required by spplicsble fnw.

20, Hzurdous Substunces, Borcower shull nctCouse or permit the presence, use, disposal, storge, or selease of any
Huzardons Substances on or in the Property. Borrower shull not do, nor alfow snyone else to do, anything nffecting the
Property that is i violation of any Eovironmental Law, Tl preceding two sentences shull not apply to the presetice, use, or
storuge on the Property of small quentities of Haznrdous Substiners that are genernlly recognized (e be approprinte to normad
resitential vses and 0 maintenance of the Property. ‘

‘ " Borrower shall promptly give Lender written natice of any investisation, cluim, domand, lwsait or otber setion by any
“yovernmental or regulatory ngeney or private party involving the Property aad any Huzardous Substance of Enviroamental Law
of which Borrower has setual knuwledge. IF Borrower learns, ot is notiiied by say governmentul or regulatory suthority, that

uny removal or other remediation of any Huzardous Substance affecting e Property is necessary, Borrower shall promptly take
. . ' . . kT
i necessary remedinl actions in sceordance with Environmental Law. g

As usect in this parugraph 20, "Huziedous Substances” are thase substances deiined as toxic or huziedons substanees by 20
Eavironmenta) Law and the following substances: gasoline, kerosens, other flammabiy’ o toxic petroleam produets, toxic -
posticides and herbicides, volatile solvents, materials conlaining ushestas or formaldehyde, anu radiosetive materials, As used in
this paragraph 20, "Environmental Law” means federal lwvs and faws of the jurisdietion whers the Property is located that e

-}‘5‘

refate ta health, safety or environmental protection. R
NON-UNIFORM COVENANTS. Borrower and Lender further covenant und agres as fotows: o)

21, Acceleration; Remedies, Lender shall give notice 1o Borrower prine to accelerntion followiag Borvawer’s hreach Q)
of uny covenant or agreement in this Security Instrument (hut not prine to neceleration under paragraph 17 unjess £J
upplicuble law provides otherwise), The notice shull speeify: (1) the default; (b) the acion required to cure the delawlt;
{¢) a dute, nat fess thun 30 days from the date the notice is given 1o Barrower, by which the default must be cured; und
() that failure to cure the defuult on or before the date specified in the noetice may result in acederation of the sums
secured by this Security Instrument, Toreelosure hy judicial praceeding and sale of the Property. The potice shall further
inform Borrower of the right to reinstale after accelerntion and the right to assert in the Foreclusure proceeding the
non-existence of a defnult or any other defense of Borrower (o aceelerntion and forechosure, 1 the defuult s not eured an
or hefore the date specified in the notice, Lender, ut its option, muy require immediate paymient in Tuld of ali sunis
secured by this Security Instrument without furtber deatand and may foreclose this Secarity Instroment by judicial
proceeding, Lender shall he entitled to colfect all expenses inenrred in pursuing the remedies provided in this peragraph
21, including, hut not limited (o, reasonuble attorneys’ fees and costs of title evidence,

22, Releuse. Upon payment of all sums seeured by this Security Instrument, Lender shall release this Security Instrument
withow! charge to Borrower, Borrower shall pay any recordation costs,

TEeY

DPg 1083

23, Waiver of Homestend. Borrower waives all right of homestead exemption in the Property. Form 2014 9/30

@D, R wron Paa b at B bl rﬁﬂb

§
Ny

]




UNOFFICIAL COPY

-u---.-u.-’ e

06/6 PbLOE Wivy

Foll Sadd &

Sbb)

ok VKU TR AR S T 9i00 00
SEONTT 1 A0 SIS SIS0 AR 6
A3 LY

TV T 40

ToiLize mmg-m@
LA et bl b A trerrard
ollqng Amion

Ay prandaad sem quatinagsug sig |

- ) ; /f7 #L - C//sns\dxg uoIssIuno) A
/"“ h -
4 3-'»(0-’1 Q k_'_h e

jadep A X NTE st s puotjgo pur pury £ 1apun usary
1ty 398 ursaYy) sasodnd pUR SasH ALY S0) I Annunjos pus any YIHHT S0 JUDMINASUL PINS 23 PAsnAL|ap punt paudis
L mp paipajaouyor pue ‘vosaad w Lep sy aw aaojay paeadde quawinnsi Tmodaloy sy o) prgLosENS
() asoym {s)uosiad attns ay1 9g 03 oW O umowy )jruosiad ¢

ITYW FTONIS "HAASIE "W SYWOHL
ANy TR d7
L300 fgaray op SImEpur Auned pres 1oj pus w1 otlgng Aon v

ONIS IJYILSYMS "L QYWHOIY gy
VAT S\A AN

5% Sumo)

[ 2

4522331

N
A00D 1ONITH 40 ALVLS
IMoLIDg- Aamoluog~
({uag) ~ {rog)
iemouog- YHMSIE "W SUWOHL
(wog) » T T
A WA Tl
P75 THVRAT
-"*“’“‘;ﬂ" H"I&S‘dMS r GH\I’HD Iy
(jwog 77 /?N 77 M SASKIUN A
7 -1‘2 /’Y / 4 2 Uz pRpIodAl puR Jasmoliog Kg paynoaxa (s)3api Aur uy
ptn juatniso| :Culm'as 1YY W PAIIUDD SIITIAA0D plm s1a) AY) o0f seprdr pur sydoson Jamonog *MOTHE ONINDIS Ad
{Ajoads]) (S)agi0) 1ap1Y] YA
Japiy AUIOH PUODY D Jopry wawaacsdwy spry [—_] 10p1y Yoo|rg
Tapry wawdeg Apoamig Tapry wwdopangg ) pauue]g ‘['j 2Py i pAaaprIcy
Japly Ajneimg o-1 E Iapry WnNmuiopue) Dg

Aply| Ay sgsnipy [z]
Isavioy sgquagdde yomyp|
WALTLISYY A1noag sty o e 8 239 (S)IAPHI A} J1 5 JUALIILISUT KTLRORG SIY) JO SUa70 e pue SJURURALD oY)
wanraqddns pue peate s puw o) pajriodlooul ag [[RYS JAPLL YONS Y3a JO SHIARAIEE PUY SIURLAACD Sy HUsIUIsU] A3naag
SW Yiim Jayiaflo) papiooal pun samnaag £g PAIRSAYS AN SIADL AJ0W 10 2UO §] TTDWINISUL LILNIDG S L) SIpIY b

9STETT




L UNOFFICIAL COPY

RIDER - LEGAL DESCRIPTION

PARCEL 1: UNIT 506 IN ONTARIO STREET LOFTS CONDOMINIUM, AS DELINEATED
ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

PART OF BLOCK 4 IN ASSESSOR’S DIVISION OF THE KINGSBURY TRACT IN EAST
1/2 OF THF NORTHWEST 1/4 OF SECTION 9, TOWNSHIP 39 NORTH, RANGE 14,
EAST OF 7THE THIRD PRINCIPAL MERIDIAN; WHICH SURVEY IS ATTACHED AS
EXHIBIT " /4 * TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT
NUMBER 74 5274/ O TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THL COMMON ELEMENTS, IN COOK COUNTY, ILLINCIS,

PARCEL 2: THE EXCLUSIVE RIGHT TO THE USE OF P-56, A LIMITED COMMON
FLEMENT AS DELINEATED ON THE SURVEY ATTACHED TO THE DECLARATION
AFORESAID RECORDED AS DOCUMENT §'4ga7F4 0

17-09-128-001 17-09-125-002 17-09-128-003 17—09-128:007 /
17-08-128-022
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THIS ADJUSTABLE RATE RIDER ix made this  24TH day of  QUTOBER L1994 ana s
Ineorporated into and shaill e desmed to smand and suppiemenst the Morfgage, Deed o! Trust or Securlty Doad itho
“Sacurily Instrument”} of tho same date glven by the undersipnad {the *Borrowsr) to necurs Borrownt’s Adjustable Pate

fNote {tha “Note’) to
PRISM MORTGAGE COMPANY
{tha "Lendar”] of tha same date and covering tha prapearty doscribad in the Seourity Instrument and Jocated at:

411 WEST ONTARIO-UNIT 506, CHICAGO, ILLINOIS 60610

(Property Aourens]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME

AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ACDITIONAL COVENANTS. in addition to the covanants and agresments mara in the Sacurity instrumant, Borrownr and
Lender further cuvonent and agrao as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Nota provides far ur inltial interost rate of 8.1250 %. The Note provides for changes in the intoraat rata and

the monthiy paymants as oflows:

4, INTEREST RATE AND MAONTHLY PAYMENT CHANGES

{A} Changea Dates
The interest rate } will pay may change on the first day of NOVEMBER 1 , 2001 | and on that day

every 12th month thoreaftsr. Each da®s o« which my interast rate could change is called a “Change Date.”

{B) The Index
Boaginning with the first Changa Date, my inierest rate will be based gn an Indax. Tha “!ndex" is the waakly average

vield en United States Treossury securities ad]witd to a constant maturity of 71 year, as made availabls by the Fadaral b,
Reserve Board. Tho mast recent Index figure ava'osla as of ihe date 45 days betors each Chango Date is calied the [
e

“Current tndax.” .
{f tha !ndex }s no longor avallable, the Nate Holier wifi choose » new indax which Is baied upon comparabl .

intormation. Tho Note Holdor will give ma nistice of this holos.

.,d"

{C} Calculation of Changes

Before vach Changs Dats, the Nole Holdor will calcutate my nuiv Jaterast rote by adding TWGO AND
ONE HALF porcontage points {2 . 50007 (%) to the Currant Indax. Tho Nota Holdar will then
rouynd the rosult of this addition to the noarest one~-eighth of ane piroeiuntage point {D.125%). Subject to tho (linits statad
in Saction 4{D) below, this rounded amount will be my naw interest raic until *2a naxt Changs Dato.

Tha Note Holder will than datarmine the amount of ths monthly paymet that would be sufficient to rapay the unpaid
prinelpal that { am oxpecied to owe at the Change Data in ful) on the maturh; d to at my naw interost raie in substantially
equal paymonts. The result of this caleutation will bo the now amount of my mor tihly paymant.

1eetzstsf¢

{D} Limits on Interest Rate Changes

The Interast rats ) am roquirod to pay at the first Changoe Date will ot be groater than (, L1.1250 % ar lass than

5.1250 %, Tharaafter, my interest rate will naver be inaroased o+ docrrasad on any singla Change

Date by more than two parcentage points (2.0%) from tha rate af interast | have been paying 10or the proceding twaive
months, My intersst rate witl never be greatar than 14,1250 %,

(E) Effective Date of Changes
My new interest rata will become effactive on sach Change Dato. | will pay the amount of my n~w onthiy paymant

baginning on the first manthly payment date after the Change Oate unti} the amount of my monthly paym.en( changes again,

{F} Notice of Changes
The Notn Holdar will daliver or mail to me & notice of any changss in my Intarest rate and the amount of my manthty

paymant before ihe affoctive date ot any change. The notice will include Information required by faw to be given me and
alzo tho title aad telephono numbar ef » parson who will answer any quastion ) may have regarding the notice.

8. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST {N BCRROWER
Uniform Coveanant 17 af the Securlity Insirumaent is amended to read as follpws:

TARANSFER OF THE PRQPERTY OR A BENEFICIAL INTEREST IN BORROWER, I{ all or any part of the Proporly or apy
interast in it is sold or transferred {or it a banoficial Intarnst In Borrower Is so'd or transforrsd and Borrowor Is not a
natura) porson) without Lendor's prior written consent, ‘Londas rﬁny, al its option, raquire immediate paymaont in full of al}
sums secursd by this Security Instrument. However, this aption shal) not be axercised by Lender If oxarclsa }s prohibited
by tadersl law as of the date of this Security instrument. Lendor also shall not oxorclsa this option (I (a} Borrowe: causes
to be submitted to Lender information raquired by Lendar to ovaiuate the inlended transforeo a2 It a now loan ware being
made to the transfaree; and (bl Lender rnasonabiy dctnrmlnus that Londurs sncurlty wili not ba Impaired by the loan
assumptlnn and that the risk of a breach of any novenant or agreamuni In 1#\15 ‘Sacurity Instrumont is accaptable to Lender.

DRS 466

MULTISTATE ADJUSTABLE RATE RIDER—~ARM 5~2—Single Family~Fannlo Mae/Ereditie Mac Unlform Instrumont
Form3111 3/89
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|CONDOMINIUM RIDER]

THIS CONDOMINIUM RIDER Is made this 24TH  day of OCTOBER
1994 , and |s Incorporated into and shall be deemed to amend and supplement the Mortgage, Dead
of Trust or Security Deed {the "Securlty Instrument”) of the same date given by the undersigned {the
“‘Borrower”] to sacure Borrower's Note to
PRISM MORTGAGE COMFANY
{the "Lender'} of the same date and covering the Property described in the Security lnstrument and

located at:
411 WEST ONTARIO-UNIT 506, CHICAGO, TLLINQIS 60610

LPr purty Ackirasa }
The Property includes a unlt In, together with an undivided Interest in the comman elements of, a

condaminium projaect known as:
ONTARIO STREET LOFTS

156

(Hame ol Conoomnsun Proafpot )}
{the “Condominium Project"). IF the awners associlation or other entity which acts for the Condominium
Project (the "Owners Assoclation”] holds ttle to property for the henaflt or use of (ts members or
shareholdern. the Property also includes Borrower's interast In the Ownerys Associntion and the uses,
proceeds snd benefits of Borrower's interast,

CONDOMIZSUIM COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borower and Lender further covenant and agree as follows:

A. CONDOMIV UM OBLIGATIONS. Borrower shall perform all of Borrower’s ohligations under the
Condominium Prol«ct's Constltuent Documents. The ‘Constituent Documents® are the: (I} Declaration
or any other docum=aticwhich creates the Condominium Project: (i} hy-laws; (I} code of regulations;
and (v} other equivalent documents. Borrower shall promptly pay, when due, all duss and assessments
Imposed pursuant to the € onstituent Documents,

B. HAZARD INSURAINNCE, So long as the Ownars Assoclation maintains, with a generally accapted
insurance carrier, a "master’ o “blanket” policy on the Condominium Project which is satisfactory to
Lender and which provides irsurance covarage in the amounts, for the periods, and agalnst the
hazords Lender requires, including fire and hazards included within the term “sxtended coverage,”
then: (i} Lender walves the provision in Unlform Covenant 2 for the monthly payment to Lender
of the yearly premium instaliments fo: buzord Insurance on the Properly; and

{ii) Borrower's obligation under Un frrm Covenant 5 1o malntain hazard lnsurance coverage an
the Property ls deaemed satisfied to the exicnt that the required coverage is providad by the Owners
Assoclation policy.

Borrower shali give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazarg Insivrance proceeds in lleu of restoration or repair
following a loss to the Property, whather to the @Y or to common elements, any procesds payible to
Borrower are hereby assigned and shall be pald to Lerder for application to the sums sacured by the
Security Instrument, with any excess pald to Borrower.

C. PUBLIC LIABILITY INSURANCE, Borrower shall tak2 ruch actions as may be reasonable to insure
that the Owners Association maintains a public liability il'surance policy acceptable in form, amount,
and extent of coverage to Lender.

D. CONDEMNATION. The proceeds of any award or clah~.for damages, direct or consequential,
payable to Barrower in connection with any condemnation or o7nea- taking of all or any part of the
Property, whether of the unit or of the common elements, or foi¢ any conveyance In Heu of
condemnation, are hereby assigned and shall be pald to Lender. Suvllirproceeds shall be applied by
Lender to the sums secured by the Security Instrument as provided in Unifoum Covenant 1Q.

E. LENDER'S PRIOR CONSENT. Borrower shalf not, axcept after notlce lo Lender and with Lender's
prior written consent, either partition or subdivide the Propsarty or consent to.

(I the abandonment or termination of the Condominlum Project. excep’! for abandehment or
termination required by law in ithe case of substontlal destruction by fire or oinsr casuaity or in the
case of a taking hy condemnation or eminent domain;

(i)  any amendment to any provision of the Constituent Documents If the provizioh Is for the

express benafit aof Lander;

{ilil termination of professional management and assumption of self-managemaent of the Owners
Assoclation; or

liv) any action which would have the effect of rendering the public llabliity Insurance coverage
maintained by the Owners Assoclation unacceptable to Lender.

F. REMEDIES. |f Borrower does not pay condominium dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additionat debt of Berrower secured by the Security Instrument. Unless Barrower and Lender agree to
othar tarms of payment, these amounts shall bear Interast {ram the date of dishursament at the Note
rate and shali be payabte, with Interest upon notice from Lender to Borrower requesting payment,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained In this

Condominium Rider,
!
(Senl) @L&\’é/_":& / e %h't-l—;@/ SR ¢:1-1 1}

T T M--—"m_“—'“—mm—mum:;;"gw., RICHARD J-E QWAQTEK Boirowsr
_ o ] ; (Seafl J (1A A 47‘5-'3’/{5 Co o _tBen
Borrower THOMAS M B I S KFR Bormmrower

MULTISTATE CONDOMINIUM RIDER—Singila Family— Fannla Masa/Freddio Mac UNIFORM INSTRUMENT Form3140 8/90 DPS 1118
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