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This instrument praparod by:
94924410

Name: WESTAMERICA MORTGAGE COMPANY
Address: 15660 MLDWEST ROAD, SULTE 100 -
OAKBROOK TERRACE, 1L bULH[-4459

I8pace Abave This Line For Recording Duta)

FHA Canse Na,
State of lilinols ADJUSTABLE RATE MORTGAGE | 131:7675341-912/255
{<:::) 7675341
THIS MORTGAGE ("Security Instrument”) is given on QOCTOBER 14 , 1994

The mortgagor is ALBERT J. REYNOLDS , DIVORCED AND NOT SINCE REMARRIED

whose nddress iz 1610 NORTH 43RD AVENUE
€. STONE PaARK, ILLINGI3 60165 ("Borrowor"). This Bacurity Instrumant is given to
WESTAMERICA MORTGALF COMPANY )
which is organized and oxicticg wnder tho inws of THE STATE OF COLORADO , and whowse address is
5655 J0UTH YOSEMITE SUTRLUET, #4610
("Lender").

03

74

o = tormns of a Home Equity Conversion Loan Agreemoent dated the same date ay this S8ecurity Inatrument ("Lonn Agreement”). The

1S DIISIN 0F INTEREQUATY

ENGLEWOOD, COLORADO 80141l
Borrower has agreed to repay to Lunder amounts which Lender iu obligatod to ndvancs, including future ndvances, undor the

agrooment to repay is ovidonced by Borrover's Naote dated the snme dnte as thin Security Instrument ("Noto™). This Security

Instrument secures to Londer: (n) tho repayment.afl the debt ovideneod by tho Noto, with intorest, and all renowals, axtensions
127,500.00 ; {b) the payment of all other sums, with

and medifications, up to a maximum principa! amount of $
interest, advanced under Paragraph 5 to protect the socurity of this Security Instrument or otherwise due undor the terms of thin

Security Instrument; and (¢) the performance of Barrver’s covenants and agreemeonts under this Security Instrument and the
Note. The full debt, including all amounts described in{a}, (b), and (¢} abovs, if not paid earlier, is due and payable on
OCTOBER (02 , 2071 . For this purpose, Borruwur does hereby mortgage, grant and convey to Lender, the following
described property located in COOK Zounty, Nlinois:
LOT 141 IN MILLS AND SONS MEADOWCREEK, A SIBDIVISION OF THE SCUTH 3/8 OF THE EAST 1/2
OF THE NORTHEAST 1/4 AND THAT PART OF THE EaA37T /2 OF THE EAST 1/2 OF THE NORTHEAST
1/4 (EXCEPT THE WEST 1/2 OF THE WEST 1/2 THERFTZF; LYING NORTH OF LAKE STREET, ALL IN
SECTION 5, TOWNSHIFP 39 NORTH, RANGE 12, EAST OF 747 THIRD PRINCIPAIL MERIDIAN, IN CCOK
COUNTY, ILLINOIS. PIN: 15-05-209-033

. DEFT-101 RECORDING $29.00

T#2999 TRAN 4026 10/31/94 0B232:00

999 3 Dl MW —FGELH—F 244 305
COK CQUHTY RECORDER

A
- *>

34924410
which has the address of 1610 NORTH 43RD RAVENUE ,
iSiroo)
STONE PARK , ILLINCIS 60165 {"Property Address"};
[Chy) [State] [2ip Code]}

TOGETHER WITH al) the improvements now or hereafter erected on the property, and all easements, righis, appurtenances,
rents, royalties, mineral, ail and gas rights and profits, water rights and stock and all fixtures now or horeaiter n part of the -
pruperty. All replacements and additions shall alse be covered by thia Security Instrument. All of the foreguing is refarred to in

this Security Instrument as the "Property.”
BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to mortgage,

grant and convey the Property and that the Property is unencumbered. Borrower warrants and will defend generally the title to
the Property ngainst all claims and demands, subject to any encumbrances of record.

1. Paymaent of Principal, Interest and Late Charge. Borrower shall pay when due theo principal of, and interest on, the
debt ovidenced by the Noto.,
2. Paymeant of Property Charges. Borrawer shall pay nll propoerty charges consisting of taxes, ground rents, flood and

hazard insurance premiums, and assessments in a timaly manner, and shall provide evidence of payment to Lender, unlesa
Londor pays property chargoa by withholding funds from monthly payments duo to the Borrower or by charging such paymentas

to a line of credit ne provided {or in the Lonn Agreement.
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3. Fire, Flood und Other Hazard Insurance. Borrowar shall inaure all improvementa on the Property, whother now in
existonce or subsequenily erected, agninst any hazards, cosualties, nnd contingoncies, including fire. This insurance shall be
maintained in the nmounts, to the oxtent and for the periods reguired by Londer and the Socrotary of Houning and Urban
Dovelopmont ("Secrotary”), Berrower shall alse {nsure all improvemonts on the Property, whether now in existence or
subeequently erccted, agninst loss by floods Lo the extont required by tho Sacretary. All insurance shnll be enrried with
companies approved by Lender. The insurnnce polictes and any renewuld shall be hotd by Londor and chall includo tosa paynble
cinusges in favor of, ond in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate netice by mail. Lender may make proof of loss if not madn
promptly by Barrowar. Each insurance company concorned is horeby authorized and directed to make paymont for such loss to
Borrower and to Lender jointly. Insurance proceeds shall be applind to restoration or repair of the dumaged Property, if the
rastoralion or repair is cconomically fensible and Londor’s security 1s not lossonod. Il the restorntion or ropuir is not aconomicnily
fonuible or Londer’s security wonld bo lossened, tho tnsurance proceads thall bo npplicd st Lo the reduction of any indabtednons
under i Second Note nnd Second Security Instrumoent held by the Secrolary on the Proparty and then to the reduction of the
indebtedness under the Note and this Security Instrument. Any excoss insurance procveds over an amount regtiired 1o pny all
cutstanding indebtedness under the Note and this Security Instrument shall be paid to the entity legally ontitled therate,

In tho ovent of foreclosure of this Socurity Instrument or other transfer of titie to the Propoerty that extinguishes the
indebtedness, all right, title and intorest of Borrower in and to inaurance policies in force shadl paaes to the purchaser.

4. Preservation and Maintenance of the Proporty, Loeasoholds. Berrower shall net commit waste or destroy, dumnge
or substantinily charjge the Property or allow the Property to deleriorate, reasenable wear and tear wxcopted. Lendor may
inspect the Properiy 15che Proporty is vacant or abundened or the loan is in dafuult. Lender may wke reasonnble action to
protect and preserve svch vacant or abundoned Property. If this Security Instrumont is on & lessehold, Borrower shall comply
with the provisions of the luase. If Borrower acquires fee title to the Propsrty, the lenschold nnd fus titla shall not be marged
unltesn Landor ngrees to the nogor in writing.

5. Charges to Barrowor a4 Protection of Londer's Rights in the Propsarty. Barrower shall pay all governmental or
municipal charges, fines and ireprailisns that are not included in Paragroph 2. Borrower shall pay thuse obligntions on time
directly to the entity which is owed ine payment. If failure to pay would adversely affect Londer’s intorosl in tha Property, upon
Lender's request Borrower shall prosiptly furnish to Lender receipts ovideneing these payments. Borrower shall premptly
discharge any lien which has priovity averinis Security Instrument in the manner provided in Parngraph 12(c).

If Borrower fnils to make these paymesits or the property charges required by Poeragraph 2, or fails to perform any other
covonants and agreemsonts contained in this Serusity Instrument, or there is a logal proceeding that may significantly affect
Lender’s rights in the Property {such as a precrudirg in bankruptey, for condemnation or to enforce laws or regulntions), then
Lender may do and pay whatover is necessary to urswet the vnlue of the Property and Lender’'s rights in the Praperty, including
payment of taxes, hazard insurance and other items morntloned in Puragraph 2,

Any amounts diebursed by Lender under this Paragripli shall become an additional debt of Borrowor as provided for in the
Loan Agreement and shall be secured by this Security Incaument.

To protect Lender's security in the Property, Lender shall iavance and charge to Borrowsr all amounts due to the Secretary
for the Mortgnge Insurance Promium as defined in the Loon ¢ greement as well as all sums due to the loan sarvicer for servicing
activities aa defined in the Loen Apreement.

8. Inspection. Lender or its agent may enter on, inspect or inrike appraisuls of the Property in a reasonable manner nnd
at reasonable times provided that Lender shall give the Borrower nevize rior to any inapection or nppraisal sperifying n purpose
for the inspection or appraisal which must be related to Lender’s interest i7. e Property.

7. Condemnation. The procoeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveynnes-in place of condemnation shall be paid to Londer and
Borrower jeintly, The proceeds shall be appled firat to the roduction of any !ndel todness under a Second Nate and Second
Security Instrument held by the Secrotary to the Property, and then to tho reduction vt the indebtednass under the Note and this
Security Instrument. Any excess proceeds over an ameunt required to pay all outstar dir g indehtednoss under the Noto and this
Security Instrument shall be paid to the entity Jegally entitled thereto.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Accelerntion of Debf.
{n) Due and Payable. Lender may require immaediate pnymont in full of atl sums secused by this Security Instrument if:

{i3 A Borrower dies nnd the Property is not the principal residence of at lonst one surviving Borrowir; or

(ii) A Borrower conveys ail of hia or her title in the Propoerty and no other Borrower retaine %84 to the Proporty in fee
simpla or retains a leasehold under @ lensa for less than ninety-nins years which is renevabis. ur a lease having a
remaining period of not less than 50 years beyond the date of the 100th birthday of the youngest Bororvwer,

{b) Duc and Payable with Secretary Approval. Lender may require immediate payment in full o7 all sums mcuredm

by this Security Instrument, upon spproval of the Secretary, il Y
(i} The Property ceases to be the principnl residence of & Borrower for reasans other than death and the Property is not thees

principal residence of at least one other Borrower; or &2

(i3) For a period of longer than twelve (12) consecutive monthe, o Borrower fails to occupy the Proporty boenuse of physicnlfz:

or mental illness and the Property is not the principal residence of at least ane other Berrower; or ba

(iii) An obligation of ths Borrower under this Security Instrument is not performed. <o
“Principal rogidenco” shnil have the same meaning ns in the Loan Agreement.

(o) Notice to Lender. Borrawer shall notify Lendor whonover any of the events listed in subparagraphs (a) and (b) of thias
Paragraph 9 occur.

{d) Notice to SBecretary and Borrower. Lender shall netify the Secretary nand Borrowsr wheneover the loan becomes dus
and payable under this Paragraph 9. Lender shall not have the right to foreclose until Borrower has had thirty (30) days after
notice to either:

(i) Correct the matter which resulted in the Security Instrument coming due and payabie; or

(ii) Pay the balance in full; or

(iii) Sell the Property for at least ninety-five percent (95%) of the appraised value and apply the net procecds of the sale

toward the balance; or
(iv) Provide the Lender with a deed in lieu of foreclosure.

L s
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() Trusts, Conveyance of & Borrower's inlerest in Lhe Proporty to n trust which meets the ruquirémunm af tho Bocretary,
or conveyance of a truat’s intorest in the Property to a Borrower, shall not be constdered u canvoyanes for purposes of this
Paragraph. A trust shall not bo considered an oecupnnt or bo considerod as having n principnl reeidonce for purpases of this
Paragraph.

10. No Defiojiency Judgmonts.  Borrewer shall have ne persennl lability for pnyment of the dobt. Londer mny onforco the
debt only through sale of the Property. Lender shull nnt be pormitted to obtaln o deficiency judgmont againut Borrower if the
Property is foreclosed. If this Security Instrument in nesigned to the Secretary, Borrower shall not bo Hable for nny difference
batween the mortgnge insurance bencfits paid to Londer and the nutstanding indebtednoss, including neeruod intorost, owad by
Borrower at the time of the ussignment.

11. Reinstatement. Borrower has a right to be reinstated if Lender hne required immoediate paymant in full. This right
applies even after forectosure proceedings wro instituted. To reinstate this Socurity Instrument, Borrower shal] correct the
condition which resulted in the requirement lor immediate payment in full. Feraclosure costs and reasonable and eustomary
attorneyy’ foes and expenses proporly associnted with the foreclosure proceoding shall be added ta the principal balance. Upon
roinstatement by Berrowor, this Security Insirument and the obligations that it secures shall remain in offect ns if Lander had
not required immedinte payment in full, However, Lender ia not required to permit reinstatement it} (i} Lendor has accopted
reinstatonent after the commencoment of floreciosure procesdings within two (2) years immodiately praceding the
commencoment of a curront foreclosure proceeding, (ii) reinatatoament will preclude foreclosure on difforent grounds in the future,
or (iii) reinstatoment will advorsely affect the priority of tha mortgage tien.

12, First Lion Satus.,
(n) Modificaticre.  If state law limits the first lien status of this Security Instrumoent us originally oxecutod nnd rocordoed,

io & maximum amour. of dobt or n maximum number of years, or if state law otherwise prevents the Lender from making Loan
Advancos secured by tlie /.rst lion, Borrower ngrees to oxecute any ndditional documents required by tho Lender and approved
by the Secratary to extens th first lien stutus to an additionnl amount of debt snd an additienal number of years nnd to eause
any other liens to be remover. o1 subardinated as provided in the Loan Agresment. If state luw dooe nol pormit extension of the
first lien status, whether or nct 50 to any action of the Borrower, thon for purpeses of Paragraph 9 Borrower will be deemed to
have faited to have performad an o'lizntion under this Security Instrument.

{h) Tax Deferral Programs. | Gorrower shail not participate in a ren) estate tax doeferral program, if any liens crented by

the tax deferral are not subordinate to this Security Instrumont.

(o} Priox Liens. Borrower shall .=lo'aptly dischnarge any lien which haa priority over this Sacurity Instrumont unloss
Borrower: (8) agreos in writing to the piyment.of the obligation secured by the lien in & manner necoptuble to Lender; (b)
contests in good faith the lien by, or defends (gair.gt anforcement of the lien in, legnl proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien v fuifeiture of any part of the Property; or {c} secures fram tho holder of the len
an agreement satisfactory to Lender subordinatiny the lien to all nmounts secured by this Security Instrument. If Lender
determines that any part of the Property is subject & alira which may altain priority over this Security Instrument, Lender may

give Borrower a notice identifying the len. Borrower ahail satisfy the lien or teke one or more of the actione set forth above

within ten (10) days of the giving of notice.

13. Rolntionskip to Second Security Instrument.
{a} Second Becurity Instrument. In order to securs sayments which the Secretary may make to or on behalf of

Borrower pursuant to Section 255(1X1XA) of the National Hourirg Act and the Loan Agreement, the Secretary has roguired
Borrower to grant a Second Security Instrument on the Property to Yl Tacretary,
{b) Relutionship of First and Second Security Instrumments. £lyments made by the Secretary shall not be included
in the debt under the Note secured by this Security Instrument unless:
(i) 'This Security Instrument is assigned to tha SBecrotary; or
(ii) The Becretary accepts reimbursement by the Londer for al! payments riade by the Secrotary.
If the circumstances described in (i) or (ii) cecur, then all payments by the Secvetury, including interest on the payments but
oxcluding late charges pnid by the Secretary, shall be included in the debt.
{c) Effoct on Borrower. Where there is no assignment or reimbursement ni drgerioed in (bXi) or (ii) und the Secretary
makes payments to Barrower, then Borrowaer shall not:
(i) Be required to pay nmnounts owed under the Note, or pay any rents snd revenues of (oy Property under Paragraph 19 to
Lender or a receiver of the Property, until the Secrelary has required payment in 1) of all outstanding principal and
accrued interest under the Secand Note held by Secratury and secured by the Second Securit’ Instrument; or
(ii) Pe obligatod t& pay intsrest or shared apprecintion under the Note at any time, whethar' gicrued before or after tﬁ
payments by the Secratary, and whather ar not accrued interest has boen included in the princigal bulance under the Nothd
(d)} No Duty of the Becrotary. The Secretary has no duty to Lender to enforce covenante o the Second Secur@
Instrument or to tnke actions to preserve the value of the Praperty, even though Lender may be uncb'c to collect amount
owed under the Note because of restrictions in this Paragraph 13, |

14. Forbearance by Lender Not a Waiver. Any forbearance by Lender in exercising any right or remedy shall not b
waiver of or preclude the exercise of any right or remedy.

15. Successors and Assigns Bound; Joint and Severasl Liability. The covenants and agreements of this Security
Instrument shall bind and benefit the asuccersors and assigns of Lender. An assignment made in sccordance with tho regulations
of the Secretary shall fully relieve the Londer of its obligntions under this Security Instrument. Borrower may not assign any
rights or obligations under this Security Instrument or under the Note, except to a trust that meets the requiremoents of the
Secretary. Borrower's covenants and agreements shall be joint and several.

16, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable lnw requires use of anothsr method. The notice shall be directed to the Proparty Address or
any other address all Borrowers jointly designate. Any natice to Lender shall be given by first class mail to Lender's address
stated herein or any address Lender designnies by notice to Borrowsr. Any notice provided for in this Security Instrument shall
be deemed to have been given to Borrower or Lender when given as provided in this Paragraph.
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17. Governing Law; S8averability. This Socurity Instrument shnll bo governad by Fodern]l inw and the law of the
jurisdietion in which the Proparty is loentwd. In the ovant that nny provision or clause of this Becurity Instrumont or the Note
conflicts with applicnble law, nuch conflict shall not nffect other provinlons of this Security Instrumoent or the Noto which ean bo
given affect without the conflicting provision. To this and the provisions of this Security Instrument nnd the Note are declared to
ba severable.

i8. Berrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument.

19, Assignment of Rents. Borrower unconditionally assigne and transfors to Lender nll the rents and revenues of the
Property. Borrowar autharizes Londer or Londer's agonts to collect the rents and revenuaos and hereby directs vach tsnant of the
Propuerty to pay the ronts W Londer or Lender’s agonte. However, prior to Lender's Natice to Borrower of Borrowor’s broach of any
covonant or agreement in the Securily Instrument, Borrowor shall collect and roeceive nll rents and revenues of the Property as
trustee for the benefit of Lender and Borrower. This assignmoent ol rents constitutes an nbsclute mesignmont and not an
assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for
benefit of Londer only, to be applied to the sums secured by this Security Inatrument; (b) Londer shall be entitled to collect and
receive all of the rents of the Proporty; und {c) oach tonunt of the Property shall pay all rents due and unpnid to Lender or
Lender’s agent on Lenduer’s writton demand to the tenant.

Borrower has not sxecuted any prior assignment of the renta and has not and will not perform any act that would provent
Lender from exercising its rights under this Paragraph 18.

Lender shall not Y6 roquired to enter upon, take centrol of or maintain the Property before or after giving notice of breach to
Borrower. Howevey, Loader or a judicinlly appeinted receiver may do so at any timo there is a brench. Any application of rents
shall not cure or wanive'nny dofault or invelidate nny other right or remedy of Londer, This nssignmont of rants of tho Proporty
shadl terminate when thd de ot secured by this Seeurity Instrumont is pald in full,

20. Foreclosure Proceawo. Il Lender roguires immedinte payment in full under Paragroph 8, Lendor may forecloss this
Seeurity Instrument by judicizi proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies
provided in this Paragraph 20, 1clading, but not limited Lo, reasonable attorneys’ fees and costs of titla evidence.

21. Adjustable Rate Feature. Under the Note, the initinl stated interest rate of 7.6700 % which accrues on the
unpaid principal balance ("Initial Int>rest Rato”) is subject to change, an described below., When the intorest rato changea, the
new adjustod intorest rate will be upplied/wo the tota] outatanding principal balance. Fuch adjustment to the intoreat rate will be
based upon the weekly nvorage yield on Uitsd Stntos Treasury Securities ndjusted to n constant moturity of one year {"Indox")
plus a margin. The Index is published in‘the Tcderal Reserve Bulletin and made available by the United States Treasury
Department in Statistical Relense H.15 (519). If the Index is no longer available, Lender will be required to use any index
prescribed by the Departmoent of Heusing and Uiban Development. The naw index will have an historical movement
substantinlly similar to the original index, and tae/pow index nnd margin will result in an annunl percentnge rate that is
substantially similer to tho rate in effect at tho time the eizginal index becomes unavailable.

Lender will perform the caleulations described balow to determine the new ndjusted interost rate, The interest rate may
change on NOVEMBER 01, 1935 , and on that day 4 wach succeeding yonr ("Change Date") until the loan is rapaid in
full.
The value of the Index will be determined, using the most recent Index figure available thirty (30) days before the Change
Date ("Current Index”). Before each Change Dateo, the new interest rate will be calculated by adding o margin to the Current
Index. The sum of tho margin plus the Current Index will ba calledabs'Cnleulated Interest Rate” for eack Chunge Date. The
Calculutod Interost Rate will bo compared to the interost rate in eflosc immodintely prior to the current Chunge Dato (the
"Existing Intersst Rate"). The Cnlculated Intersst Rate cannot be more “thin_2.0% higher aor lower than the Existing Interest
Rato, nor can it be more than 5.0% higher or lower than tho Initial Interes. ate. The Caleulated Interest Rate will be adjusted if
necessary to comply with these rate limitations and will be in affact until the nex: Change Dnte. At any change date, if the
Calculated Interest Rate equals the Existing Interest Rate, the interest rate will rict shange.

22, Release. Upon payment of all sums secured by this Security Instrument, Leader ghall release thia Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

28, Waiver of Homestead. Borrowor waives all right of homestend exemption in the & oparty.

o
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24. Ridors to this SouurUlNthlzlllonn IJICnI AaL' oQ&Q lorermd racordod together with this
Becurity Instrumont, the covannnin and agroements of ench such ridor shall be Incorporatod inte nnd shall amend and

supplamont the tovennnts und agrosments of this Becurity Instrument ns 37 tho rider(s) wore n part of this Becurity Instrument.

{”] Planned Unit Dovolopmont Rider

{Check applicablo box(on)}
("] Condeminium Ridor
[J Other(s}[specify]

RBY SIGNING BELOW, Borrower nccepts and ngroeea to the terms and covonants containod in this Security Instrument and in
any rider(s) oxecuted by Borrowor and recordod with it.

Witnoases:
(b - éﬁzfmux4to/ (Soal)

[ | Skared Appreciation Rider

Namio: ALBERT J. REYNOLDS -Barrower
(Bonl)
Nnme: -Borrowor

e [8paocs Below This Linoe For Acknowledgmant|

COOK

STATE OF ILLINOIS . County su:
1, the undersigned, a Notary Public in ar.d 7or said county and state do hereby certify that ALBERT J. REYNOLDS ,

DIVORCED AND NOT SINCE REMARRILD
, personally known

subscribed to tha foregeing instrument, pppeared before ma this day in

to me to be the samo person(s) whose name(s) IS
person, and acknowledged that e, signed par delivered tho paid instrument as Ny froe and voluntary
act, for the uses and purposes therein seot forth.

dny »0OCTOBER , 1994

Given under my hand and official seal, this 14TH

My Commission Expires:

C@’i{ :‘f/;%:i‘% , - (Senl)
4 v

Notary Public

0Tvreere

Mail to;: WESTAMERICA MORTGAGE COMPANY
1 SOUTH 660 MIDWEST ROAD, STE 100
OAKBROOK TERRACE, ILLINOIS 60181
)

(Recorder’s Box #

DO NOT WRITE BELOW THIS LINE
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