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I15pann Abnva This Loa For Rocerding Datal

State of Wlinois . .
MORTGAGE = FMA #1317783472

LOAN#. 200024069

JC MARSHALYL FINANCIAL SERVICES,
AN ILLINOIS CORPORATION ‘
. STATE OF ILLINOIS

INTERCOUNTY TITLE

FHA Cawi NO,

THIS MORTGAGE ("Sccurity Instrument”) is given on QCTORER 24 , 1994

The. Murtgugor is . ) . : .
SCOTT D ROBERTS\AND KIMBERLY ROBERTS, HUSBAND AND WIFE

whpse-addruss is

2900 8. QUINN
CHICAGO, TL. 60608
N (Horrower(s)™). This Security Insirument is given to

, und whose

whlch s orgmu,cd and cxlsting under th*{aws of
addeess 1s . 3077 W JEFFERSON -~ SUITE 207 ,
("Lender"). Borrower owes Lender the principat sum of

JOLIET, . IL 60435

FIFTY FIVE THOUSAND SEVEN HUNDRED AND NO/100--~

Poilars (U.S.°8 55,700.00 ): This debt is evidenced by Borrower's note dated the same date as

this Security Instrument ¢"Note"), which provides for ronthly payments, with the full debt, if not paid earfier, due and payable on
. This Security Instrument secures to Lender: () the repayment of

NOVEMBER 1, 2024

the debt evxdenccd by the Note, with interest, and al! renew al;, Zxtensions and modifications of the Note; (b) the payment of all other

sum.é, with interest, advanced under Paragraph 6 to proteci tie securily of this Security Instrument; and {c) the performance of
For this purpoese, Borrower does hcr«.by

Borrower's covenants and agreements under this Sccurity Instrvinent and the Note.
mongagc grani and convey to Lender the following described pioperty located in
: COOK County, Hlinois:

BLUE ISLAND CITY

THE EAST 20 FEET OF LOT 3 AND THE WEST 10 FEET OF LOT 2 IN
BLOC‘K 122 IN BLUE ISLAND, FORMERLY PORTLAND, IN TrF SOUTHWEST
1./4 OF, SECTION 31, TCWNSHIP 37 NORTH, RANGE 14, EASIQOF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

02‘5"";’)1"" 3 - S . ' DEF’T—M R';(:‘f]r“DING $27.00
' o - 9:;2 ThAH 5026 10/31/94 08:38:00
‘ : TPW a4 o4 aE
- CODK COUNTY KECORDER FaE=
3
o
&
X
&
. ‘ . N . a
which has the address of 2239 W. BROADWAY . : BLUE ISLAND é‘.l’
: 1S1reet) {Cityl
ILLINOIS 60406 ("Property Address™);
1Zip Coun)

1Sintol

_ TOGE’I’HER WITH ali the improvements now or hereafter erceted on the proptrly, and all casements, appurtenances, and fixtures
tiow or hereafier a part of the property. All replacements and additions shall also be coveied by this Sceurity Instrument,  All of the

foregoing is referred 1o in this Security Instrument as the "Property™.

" BORROWER COVENANTS that Borrower is lawfully seised of the estaie hereby conveyed and has the right 1o monigage, grant
and convey the Propesty and that the Property is unencumbered, except for encumbrances of record.  Borrower warrants and will

defend gencralty the title to the Property against all claims and demands, subject o any encumbrances of record. w/
: - o B . . 774 w
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the proceeds 1o the principal r;hLJuNQr 5llonclanc|¢AL«: mQIQllcmsMich are referred (o in Paragraph

2, or change the amount ol such payments, Any cxcess proceeds over an amount required to pay all outstianding indebtedness under
the Note und this Seeurliy fnstrament shidl be paid 1o the entity legally emtitled thereio,
8. Fees, Lender may colect lees and charges authorlzed by the Scerelary.
9, Grounds for Aceeleridion of eht, ’ .
{n) Defaubt, Lender may, cacept as limited by regulintions lssued by the Scerctary in the case of payment delaalis, requine
immediate payment in full of all sums secured by this Sccurity Instrument if: .
(i}  Borrower defaults by failing to pay in full any monthly payment required by this Sccurity Instrument prior 1o or

on the due date of the next monthly payment, or )
(iiy Borrower defaults by failing, for a period of thirty days, (o perform any other obligations contained in this Sccurity

Insirument.
(b) Salc Without Credit Approval., Lender shall, if perminted by applicable faw and with the prioe approval of the
Scerclary, require immediate payment in full of ail the swms secured by this Security Instrument if:
(i) Al or part of the Property, or a beneficial interest in & trust owning ail or part of the Property, is sold or othepwise
transferred (other than by devise or descent) by the Barrower, and
(ii) The Propenty is not occupied by the purchaser or granice as his or her principad residence, or the purchaser or
geantee does so occupy the Property, but his or her credit has not been approved in accordance wilh the requirements of
the Sceretary.
(c) No Walver, If circumsiances occur that would permit Lender o require immediate payment in full, but Leoder does not
require such payinents, Lender does not waive its rights with respect to subsequent cvents.
(d) Regulationz'of HUD Secretary. In many circumstances regulitions issued by the Sceretary will imit Lender's rights,
in the case of payment defaulls, to require immediate payment in full and foreclose if not paid. This Security Instrument
does not authorize acrcleration or foreclosure if not permiticd by regulations of the Secretary,
(¢) Mortgage Not Jasvred. Borrower agrees that should this Security Instrument and the Note secured therehy not be
eligible for Insurance ungeeithe National Housing Act within 60 DAYS from the date hercol, Lender may,
at its option and notwithsiandiog anything in Paragraph 9, require immediate payment in full of all sums secured by this
Security Instrumeni. A writtzn Statement of any authorized agent of the Sceretary dated subsequent
60 DAYS from the date hereof, declining to insure this Sccurily Instrument and the Note
secured thereby, shall be deemed codnciusive proof of such ineligibility., Notwilhstanding the forcgoing, this option may not
be exercised by Lender when the unzveliability of insurance is solely due 1o Lender's failure to remit a morlgage insurance
premium (o the Sceretary.

10. Rcinstatement, Borrower has a right to b refrstated if Lender has required immediate payment in full because of Borrower's
Tailure to pay an amouni due under the Note or this Soeurity Instrument.  This right applies even after foreclosure proceedings are
instituted. To reinstate the Security Instrument, Borrmwer shall teader in a lump stim all amounts required to bring Bosrower's
account current including, to the extent they are obligalinns of Borrower under this Sccurity Instrument, foreclosure costs and
reasonable and customary attorneys’ fees and cxpenses preesly associated with the foreciosure procecding.  Upan retnstalement
by Borrower, this Security Instrument and the obligations that it secures shall remain in effect as if Lender had not reguired
immediate payment in full. However, Lender is not required (¢ perinit reinstatement if: (i} Lender has accepted reinstatement afier
the comniencement of forectosure proceedings within two years.immediately preceding the commencement of a current loreclosure
proceeding, (i) reinstatcment will preciude foreclosure on different grounds in the future, or (i) reinstatement will adversely alfect
the priority of the lien created by this Sccurity Instrument. -

11. Borrower Not Released; Forbearance By Lender Not a Wualrer Extension of the time of payment or modification of
amortization of the sums secured by this Security Insttument granted by Leas'er to any successor in interest of Borrower shall not
operatc (o relcase {he lability of the original Borrower or Borrower’s successor | interest. Lender shall sot be required (o commence
proceedings against any successor in interest or refuse 1o extend time for payaent or otherwise modify amuortization of the sums
secured by this Security Instrument by reason of any demand made by the origine! Bortower or Borrower's successors in interest,
Any forbearance by Lender in excreising any right or remedy shull not be n waiver of or preclude the exercise of any right or
remedy.

12, Suceessors and Assigns Bound; Joint and Several Liability; Co-Signers. Thie covenants and agreements of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of Paragraph 9.b,
Borrower's covenants and agreements shail be joint and several. Any Barrower who co-sigas tnis Sceurity Instrument but does not
exeeute the Note: () is co-signing this Security Instrument only {o mortgage, grant and conviy, that Borrower's interest in the
Property under the terms of this Securily Instrument; (b} is not personally obligated to pay «be sums sccured by this Sceurity
Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify. lorbear’or make any accommodations
with regard to the terms of this Security Instrument or the Note without that Borrower’s consent,

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delividing it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed te'the Property. Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first Clacs mail to Lender's
uddress stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Security [Instrpment
shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

14. Governing Luaw; Severnbility. This Security Instrument shall be governed by Federal law and the law of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicls with
applicable law, such conflict shall not alfect other provisions of this Sccurity Instrument or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared 1o be severable,

15. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionably assigns and trapsfers 1o Lender all the rents and revenues of the Property.
Borrower authorizes Lender or Lender's agents 1o collect the rents and revenues und hereby directs each wenant ol the Property 1o
pay the rents to Lender or Lender's agents. However, prior to Lender's notice 1o Borrower of Borrower's breach ol any covenant
or agreement in the Security Instrument, Borrower shall cotlect and receive atl rents and revenues of the Property as trustee for the
benefit of Lender and Borrower, This assignment of rents constitufes an absolute assigmineat and not an assignment for additional
security only.

If Lender gives notice of breach o Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for benefit
of Lender only, to be applied to the sums secured by the Sccurity Instrument; {(b) Lender shall be entitled to collect and receive all
of the rents of the Property: and (c) cach tenant of the Property shall pay all rents duc and unpaid {o Lender ar Lender’s agent on

Lender's written demand to the tenant.
Borrower has not exceuted any prior assignment of the rents and has not and will not perform any act that woukd prevent Lender

from cxercising i1s rights under this Paragraph 16.

- Lender shall not be required to enter upon, lake control of or maintain the Propenty before or afier giving notice of breach to
Borrower.. However, Lender or a judicially appointed receiver may do so al any timne there is a breach.  Any application of reis
shall not cure or waive any default or invalidatc any other right or remedy of Lender. This assignment of renis of the Property shalt

!errninhfc when the debt secured by the Security Instrument is paid in full.
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