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NAHRIN, YM‘IIO.".............‘..........
L LBERTY BANK FON  SAVINGS

---------------------- LR A

6210 N. MIwAUREE®™ curcace, 11, 60646

MORTGAGE

1944601

THIS MORTGAGE Is made thls . .. . A7¢H. . dayof . COGRRbET, e ,
19. 84, , between the Mortgngor, . . .. .. GEORGK OTARTY. AND CORNELTA. OLARTY , HIR WiFE /115 o
.......................... {herein " HBorrower”' nndlheMonﬁalgee,.‘

LRI ,HI‘RI"{ BANK, FOR SAVINGS. A CORPORAT “)M. OrF LN oo , & corporntion organized and
cxmlng under the taws of ., TUE, STATE QF .11 I .lNUlS . e e .
whose addressis. . 0210, N, MLIMAUKEE AVE. 7 QUICAGH, " T1 " oaeas " """ "7 0

Y -
| I R R R R R R R TR F IR ﬂ'crcln “Lc:ldcr")

% WHEREAS, Borrower {s indebted to Lender In the principal sum of US. S . $31,650.00 L .
which indebtec’ires: is evidenced by Borrower's note dated QCTOBER L7, 1994, ... .. and extensions and renewals
thereof (herein “'Neie"), providing for monthly Installments ofz)rh\c!pal and interest, with the balance of Indebtedness,
if not sooner paid. d-icand payable on . . NOVEMBER 6, 2004 e

To SECURE to Lrndre the repayment of the Indebtedness evidenced by the Note, with interest thereon; the payment
of all other sums, with inleist thereon, advanced In accordance herewith to protect the security of this Mortgage: and
the performance of the coverian’s and agreements of Borrower herein containad, Borrower does hereby mortgage, grant
and convey to Lender the followirng fdescrlbed property located in the County of . ., LOOK , State of
Hlinols:

LOT 17 AND 18, IN FIRST AODITION TO ARTHUR DUAKAN "L" EXTENSION
SUBDIVISION, BEING A PART OF 'IME NORTHWEST 1/4 OF SECTION 27, TOWNSHLP 41
NORTH, RANGE 13, EAST OF THI-TAMIRD PRINCIPAL MERIDIN, IN COOK COUNTY , ITLLINOIS.

"COMMONLY KNOWN AS: 7700 N. KOSTIUEL. s SKOKIE, IL 60076-3620
PERMAMENT REAL ESTATE INDEX NO. 10--27-112-032 AND 10-27-112--033
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Ly ‘ [Street] [Cityf
k¢ Il!mms ........ 60076 .............. {hierein "'Property Address™);
By . {20 Code
{0
o)

TOGETHER with all the improvemcents now or hereafter erected on the property, and all casements, rights,
appurtenanccs and rents all of which shail be deemed to be and remain a part of the property covered by this Mortgage;
and all of the foregoing, together with said property (or the leaschold estate if this Mortgage is on a leaschold) ure
hereinafter referred to as the “Property.” _

Borrower covenanis that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage.
grant and convey the Property. and that the Property is unencumbered, except {or encumbrances of record. Borrower
covcnants that Borrower warrants and will defend generally the title to the Property against all claims and demands,
sub;ect to encum brances of record.
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16. Borrowsr Not Released; Forbearance By Londer Not a Walver. Extenslon of the time for payment or modificn-

tion of amortization of the sums secured by this Mortguge granted by Lender to any successor o tnterest of Borrower
shall not operate to release, in any manner, the liabillty of the origina} Borrower and Borrower's successors fn interest.
Lender shall not be required to commence proceedings against such successor or refuse to extend time for
payment or otherwise modily amortization of the sums secured by this Mortgage by reasen of any demnand made by the
orlginat Barrower nnd Burrower's successors in intorest. Any forbearance by Lender in cxerelsing any right or remedy
hereunder, or otherwise afforded by applicable law, shall not be o waiver of or preclude the exercise of any such right or
remedy.
11. Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenants and agreements herein
contained shail bind, and the rights hercunder shall inure to, the respective successors and asslgns of Leader and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who vo-signs thls Mortgage, but does not exeeute the Note, (a) is co-signing this Mortgage only to
mortguge, grant and convey that Borrowet's interest in the Property te Lender under the terms of this Mortgage, (b) is
not personally liuble on the Note or under this Mortgage. and {c) agrees that Lender and aay other Borrower hereunder
may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower's consent and without releasing that Borrower or modifying this Morigage as to that
Borrower's interest in the Property,

12. Notice. Except for any notice required under applicable law to be glven in another manner, (a) any notice te
Borrower provided lor in this Mortgage shall be glven by delivering It or by mailing such notice by certified mail
addressed to Boriower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided herein, and (b) any notice to Lender shall be glven by certified mail to Lender’s address stated herein or to
such other address 87 Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be deZmed 1o have been given to Borrower or Lender when given in the manner designnted herein,

13. Governing Law; S:verabllity. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Pripesty is located. The foregoing sentence shall not lirit the applicability of Federal law 1o
this Mortgage. In the event that nny provision or clause of this Martgage or the Note conflicts with applicabie law, such
conflict shall not affect other.o.Gvislans of this Mortgage or the Nole which can be given effect without the conflicting
provision, and to this end the provisions of this Mortgage and the Note are declared to be severable. As used herein,

“costs’’, “‘expenses’’ and "attorneys' fres” include all sums to the extent not prohibited by applicable law or limited

herein.
14. Borrower's Copy. Borrower shull be furnished & conformed copy of Lhe Note and of this Mortgage at the time of

exccution or after recordation hereof.

15. Rehabititation Loan Agreement. Borvoriei shall fulfill all of Borrower's obligntions under any home rehabilita-
tion, improvement, repair, or other loan agreemeri *« hich Borrower enters into with Lender. Lender, at Lender's option,
may require Borrower to exeeute and deliver to Lender, in a form aeceptable to Lender, an assignment of any
rights, claims or defenses which Borrower may have aga'nst parties who supply labor, materials or services in connection
with improvements made to the Property.

16. Transier of the Property. I} Borrower sells or truasfors all or any part of the Property or an interest therein,
excluding (a) the creation of a Hen or encumbrance subordinale ¢4 this Mortgage, (b) a transfer by devise, descent, or by
operation of law upon the death of a joint tenant, or {¢) the graat/of any leaschold interest of three years or less not
containing an option to purchase, Borrower shall cause to be subnatied information required by Lender (o evaluate the
transferee as if a new loan were being made to the transferee. Borrowe -l continue to be obligated under the Note and
this Mortgage unless Lender releases Borrower in writing.

If Lender, on the basis of any information obtained regarding the transferre. reasonably determines that Lender's
security may be impaired, or that there is an unacceptable likelihood 4f-2 breach of any covenanl or agree-
ment in this Mortgage, or if the required information is not submitted, Lende: niiaz declare all of the sums sccured by
this Mortgage to be immediately due and payable. If Lender exercises such optiod to accelerate, Lender shall mail
Borrower notice of acceleration in accordance with paragraph 12 hereof. Such nouc: shall provide a period of not less
than 30 days from the date the notice is mailed or delivered within which Borrower may pay the sums declared due. If
Borrower fails to pay such sums prior to the expiration of such peried, Lender may, witnou*Jurther notice or demand
on Borrower, invoke any remedies permitted hy paragraph 17 hercof,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

17. Acceieration; Remedlcs. Excepl as provided In paragraph 16 hereof, upon Borrower's French of any cove-
nant or agreement of Borrower Ln this Mortgage, incfuding the covenants tn pay when due any st ms secured by this
Mortgage, Lender prior to acceleration shail give notice 1o Borrower as provided in paragraph 12 hereol s peclfying: (1)
the breach; (2} the action required to cure such breach; (3} a date, not less than 10 days from the date the notlce is mailed
to Borrower, by which such breach must be cured; and {4) that faliure to cure such breach on or hefore the date speciiled
in the notice may result in accelerntion of the sumas secured by this Morlgage, foreclosurc by judicinl proceeding, and
saie of the Property. The notice shall further inform Borrower of the right to relnstate after accelerntion and the right to
assert in the foreciosure proceeding the ponexistence of a default or any other defense of Borrower to accelerntion and
foreclosure. If the breach Is nol cured on or before the date specified in the notice, Lender, at lender's optlon, may
declure sll of the sums secured by this Mortgage to be Immediately due and payable without further demand and may
foreclose this Mortgage by judicial procecding. Lender shall be entitled to collect in such proceeding sll expens«w!‘
foreclosure, including, but not limited to, reasonable attorneys® fees and costs of documentary evidence, abstracts gud
title reports. W

18. Borrower's Right to Relnstate. Notwithstanding Lender’s ucceleration of the sums secured by this Mom&ic
due to Borrower’s breach, Borrower shall have the right to have any proceedings begun by Lender 1o enforce this Mort-
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: {a) Borrower pays Lender all shifis
which would be then due under this Mortgage and the Note had no acceleration occurred; (b} Borrower cures all
breaches of any other covenents or agreements of Borrower contained in this Mortgage: (c) Borcower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower conlained in this Mortgage, and in
enforcing Lender's remedies as provided in paragraph 17 hereof, including, but not limited to. reasonable altorneys’
fees; and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage,
Lender’s interest in the Property and Borrower's obligation to pay the sums sccured by this Mortgage shail continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remiin
in full force and effect as if no acceleration had occurred,

19. Assignment of Rents; Appointment of Recelver. As additional security hereunder, Borrower hereby assigns te
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such renis as they become due and payuble.
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