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FHA CASE NO.

FHA MORTGAGE B 1317781830 747

STATE OF ILLINDIS

Thig'Mortgage (*Securlty Instrument®} ls givenon - - 0etebhuy t2, 1884 | The Mongagor Is
CUSYEDID ACANA and HILDA AYCUES, HIS WIFKE : :

Mhose addressis ¢404 ALGONQUIN ROAD # 1, ROLLING
(*Borréwer"). This Secunt, tnstrument Is given to
MUOHRTST FUNDING SPRPURATION : :
which 15 brganlzed and exlsilng underthelawd of 1 L1 RO TS , and witose addrass fa

1070 Flat Sftracet, Sutiv 300, Downers Grave, (L BO4%19
Fifty Two Thougsand Three Hundrod

HEADOWS , L 60DDR

{("Lendér). Borrower owes Lender the. principal sum of

Fift1ty Dollars and noJlag0
}. This debt Is evidatced by Borrower's note dated the same date as this

Dollars (U:S. § 42 .350.00
Secuirity Instrument ("Note"), which providas far monthly payments, with the full debt, I not pald earlior, duo and

payableon MHovember 1, 7074 ThisSecurlty Instrument socuras to Londar: (a) the ropaymont of the dabt
ovidanced by the Note, with Imterast, and all (enawals, extanslons and modifications; {b) the payment of all other sums,
with Interest, advanced under Paragraph 6 lonrotact the sacurity of this Securlty Instrument; and (c} the parformancs of
Borrower's covenants and agreements under this Securlty instrument and the Note. For this purpose, Borrower does

hereby mortgage, grant and convey to Lender the ‘allywing described property located In
c'0'aK County, lllinais:

UNIT KUMBER 2404-] [N COACH LIGHT COLDOMINIUM A5 DELINEATED ON A SURVEY DF

THE. FOLLOWING ODESCRIBED REAL ESTATE: FART OF. L.QT7 2 ANO LOT "A" 1R

ALGONQULIN'S PARK UNIT NUMBER 2, BEIHNG 2o SU80IVISIEON 1IN THE WEST 1/2 OF

-THE EAST 31/2 OF SECTION 8, TOWNSHIP 4l NDHT/i: RANGE 11 EAST QF Tt TWHIRD

PRINCIPAL MERIDIAN, WHICH SURVEY 15 ATTAGHEZ »5 EXHIBIT. " A “ 7D DECLARATIOR .

CDF CONOQOMEMIUM RECORDED AS DOCUMENT HOD. 253b5L#4T, TOGETHER WITH ITS UNDIVIDED
PEACENTAGE INTEREST IH THE COMHON ELEMERYTS, IN_ CP9K COUNTY, [LLINOIS,

TOLYZELE

iTax  I'D. #-:4B-08-106-024-1121

which has'the addressof = 2404 ALGON zl;Su_'x _HI.’ ROAD # 1
‘ _|Strént

linals™ 60003 ("Proparty Addrass™);

o ’ [Zip Code)

_ TOGETHER WITH alt the improvements now or hereafter erectéd on the property, and all easements, righits,
appuntenances, rents, royaities, mineral, ol and gas rights and profits, water rights and stock and al! fixturas now or .y
hereafter a part of the property. All replacements and additions shail also be covered by this Securlty Insirurment. All &b
tha (dregoing Is raferred to In this Security Instrurment as the "Propeny.” ,f\a

BORROWER COVENANTS that Borrower s lawtully seized of the estate horeby conveyed and has the right Qzy
morgage, grant and convey the Praperty and that the Property Is unencumbered, except for encumbrances of regord.
generally the title 10 the Propenty against all claims and demands, subject to any

ROLLING MEADOQAMS
Cityl

Bofrower warrants and will defend
encumbrancas of record.
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. tate of the monthly paymmLy,J MQ armEloInQalq ap Lnr cggg Eou t of such payments. Any

excess proceeds over an amount reduired to pay all outstanding indebtedness under the Note and this Security
Instrument shall be pald to the antity iegally entitied thereto.
8. Fees, Lender may collect feos and chargos autharized by the Socretary.

9. Grounds for Acceleration of Debt.
(a) Default. Lander may, excepi as limited by reguiations lssuod by the Secretary in the casa of paymant delaults,
require immediate payment in full of all sums secured by this Securlly Instrumant if:
(i) Borrower defaulis by falling to pay In full any monthly payment required by this Security Instrument prior
to or on the due date of the next menthly payment, or
{tiy Borrower defaults by lailing, for a period of thirty days, to perform any othet obligations contained in this
Sacurlty Instrumant.

gb} Sale Without Crodit Appraval. Lender shall, If parmittad by apjslicatie law and with the prior approval of thg

scrtary, roguire immaodiate payment inJull ol ail the sums securad by this Securily inglrumont it

(i) All or pant of tha Property, or a beneficial Interost in a trust owning ail or pan of the Property, is sold or
olherwise transferred (other than by devise or descent) by the Borrower, and
(i) The Property is not occupled by the purchaser or grantee as his or her principal resldence, or the
purchaser or grantee does so occupy tha Property but his or her credit bas not been approved in
accordanca with the requirements of the Secrotary.

{c) No Waiver. It clrcumstances occur that would parmit Lender to reguire immediate payment in lull, but Lender

doas not require such payments, Lendar daes not walva its rights with respact to subseqguent events.

{d) Regulatior;a'of HUD Secretary. In many clrcumstances regulations issued by the Secretary will limit Londer’s

rights, In thaeGacs of payment delaults, to require Immaediate payment in full and foreclose if not paid. This Securlly

Instrument doas nct authorize acceleration or foreclosura If not permitted by regulations of the Sacrotary.

{e )Mortgage Not/ins ured. Borrower agrees that should this Security Instrument and tho note securod thoreby not

bo eligible for Insuranzeunder the National Housing Act within 60 DAY S - ) {from the dato haerpof,

Landor may, al its cjilciand notwithstanding anything in Paragraph 8, requirg immecdiate payment in fult of all

sums secured by this Scourity Instrument, A written statemont of any duthorized agent of tha Secrotary datod

subsequentto 60 GAYS lrom \he date herool, dectining 1o insure this Securlty instrument and the
note secured thereby, shall ke Jeamed conciusive prool of such inellglbiity: Notwithstanding the laregoing, this
option may not be exercised by Lender when the unavallabliity of insurance Is solely due o Lender's faiiure to rernit

a mortgage insurance premium to 3 Sacratary.

10. Reinstateament. Borrowar has a4iq0t ta be reinstated if Lender has required immadiate paymaont in full because
of Borrower's 1ailure 1o pay an amount due up-ier the Note or this Security Instrument. This right applies even after
ioreclosure proceedings are instituted. To reinstate the Securlty Instrument, Borrowsr shall tender in a tump sum ail
amounts required to bring Borrower’s accouat.cirrent including, to the extent they are obligations of Borrower under
this Security Instrument, foreclosure costs and (easanable ana customary attorneys’ fees and expenses properly
assoclated with the foreclosure proceeding. Upon elnstatement by Borrower, this Security tnstrument and the
obligaticns that it secures shall remain in effect as i Leicter had not required immediate payment in full. Howaver,
Lender.is not required to parmit rainstatement i: (1) Lorder bas accepted reinstalement after the commencemeant of
foreclosure proceedings within two years immediately prececing the commencement of a current foreclosure
proceeding, (#) reinstatement will preciude forectosure or ditfurent grounds in the tuture, or (i) roinstatoment wil
adversely affect the priority of the lien created by this Sectirvinsttument.

11. Borrower Not Released; Forbearance by Lender Ncot'e ' Walver. Extension of the time of payment or
modification of amortization of the sums securad by this Security bistrument granted by Lender to any successor in
interest of Borrower shall not operale to release the liabillty of the ciipinal Borrowar or Borrowar's successor i intarest.
Lender shall nal be raquired to commence proceedings apgalnst any'sicressor In interest or refuse to extend tims for
paymaent or atherwise modity amortization of the sums secured by this Sesurity Instrument by reason of any demand
macle by the original Borrower or Borrower's succasscrs In inlerest. Any forbzarance by Lendar in exarclsing any right
or remedy shall not be a waiver of or preciude the exercise of any right or r¢ mecy

12. Successors and Assigns Bound; Jalnt and Several Llability; Co-Zlpniers. The covenants and agreements ol
this Security Instrument shall bind and benelit the successors and assigns of Lerder and Borrower, subject to the
provisions of Paragraph 8.b. Borrower's covenanlts and agreements shall be joini-ard saveral. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a) is ca-signing tnis Sacurlty Instrument only to
mortgage, grant and convey that Borrower's interest in the Property under the terms c¢f this Securlty Instrument; (b) is
not personaily obligated to pay the sums secured by this Security Instrument; and {c} agroes that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodatlons with regard to 2ia terms of this Sacurity
Instrument or the Note withoul that Borrower's consent.

13. Notleas. Any notice to Borrowar provided for In this Security Instrument shall be givers-Lv delivering it or by
mailing It by first class mail unless applicable law requires use of another method. The notice shall Le directed to the
Property Addraess or any other address Borrower designates by notice to Lander. Any notlce to Lerdnishall be given by
first class mall to Lender's address staled hereln or any address Lender daslgnates by notlce to Boriowes, Any notice
proviged for In this Security Insirument shall be deemed to have been given to Borrower or fLandar whenglven as
provided Inthis paragraph.

14. Governing Law; Severablilty. This Sacurlty Instrument shail be governad by Federal law and tho law of the
jurlsdictlon In which the Property Is located. In the event that any provision or clause of this Security Instrument or the
Note confiicte with applicabla law, such confiict shall ot affect other provisions of this Security Instrument or the Note
which can be given effect without the confiicting provision. To this end the provisions of this Securlty instrument and the

Note are declared to be saverabie.

15. Barrower's Copy. Borrower shall be given one conformed copy of this Security Instrumant,

18. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the renis and ravanues of
the Property. Borrowar authorlzes Lender or Lender's agents to collact the rents and revenues and hereby direcls each
tenant of 1he Property to pay the rents to Lender or Lander's agenis. Howaver, prior to Lender's notice 1o Borrower of
Borrower's breach of any covenant or agreement In the Security instrument, Barrower shall collect and recelve all rents
and revenues of the Property as trustee for the benalit of Lender and Borrower. This assignment of rents constitutes an
absolute assigrment and not an agsignment for additional security only.

If L.ender gives notice of breach to Borrower: {(a) all rents recelved by Borrower shall be held by Borrower as trustee
for banalll of Lender only, to be applied to the sums secured by the Sscurity Instrument; {b} Lender shall be entitied to
collect and recaive all of the rents of the Property; and (¢) each tenant of the Property shall pay all rents due and unpald
to Lender or-Lender's agent on Lender's written demand to the tenant. : :

Barravier has nat executed‘any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this Paragraph 16. : .

Lander shall not be required to enter upon, take control of or maintain the Property before or after giving notice of
breach to Barrowsr. However, Lender or a [udicially appointed recelver may do so at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any ather right or remedly of Lender, This
asslgnment of rents of the Propenty shall terminate when the debt secured by the Securily Instrument Is pald In full.

2/91

FHA ILLINOIS MORTGAGE FORM
ISC/FMDTIL//0891/(2:91)-L
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LOAN NO. /3nnhnunt

FHA CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is madethls 12th dayof October, 1994 .andls
incorparated into and shall be deemed to amend and supplement the Mortgage, Deed cf Trust or Securily Deed
(“Security Instrument”) of the same dats given by the undersigned ("Borrower’) to secure Borrower’s Noto
(‘Note'Jto HIDWEST FUNDING CORPORATION, AN ILLINOES CORPORATIOH

{‘Lender’) of the same date and covering the property described In the Security Instrument and located at.
2404 ALGONOUIN ROAD # 1 ,ROLLING MEADOWS,IL GOOGE
(Property Addross)

The Property Acaruss Includes a unit in, together with an undivided Interest In tha commaon elements of, a

condominlum project-Known as.
COACH LIGHT CONDOWINIUM

{Narme of Condominlum Projuct)

{"Condominlum Project”). Jf the-ow.ars associatlon or other entity which acts for the Condominium Project
("Owners Assoclation’) holds title to piuperty for the benefit or use of its members or shareholders, the Praperty
also Includes Borrawer's Interest In tie Owners Assoclation and the uses, proceeds and benelits of Borrower's

Interest.

CONDOMINIUM COVENANTS. In additiznto the covenants and agreements made in the Security
instrument, Borrower and Lender further covenant zr! agree as follows:

A. Solong as the Owners Association maintains, with a generally accepted insurance carrier, a master” or
"planket" policy insuring all property subject to ths cendominium documents, including afl improvements
now existing or hereafter erected on the Property, ard such policy is satisfactory to Lender and provides
insurance coverage in the amounts, for the periods, &c against the hazards Lender requires, including
fire and other hazards Included within the term “extendac cuverage,” and loss by flood, to the extent
required by the Secretary, then: {i} Lender walves the provisicii iy Paragraph 2 of this Security
(nstrument for the monthly payment to Lender of one-lwelfth of the 'yearly premium Iinstallimants for
hazarg insurance on the Property, and (ll) Borrower’s obligation‘v:«ar Paragraph 4 of this Security
Instrument to maintain hazard Insurance coverage on the Property-is-Jdacmed satisfied to the extent that
the required coverage is provided by the Owners' Associatlon policy. Ssivewer shall give Lender prompt
notice of any lapse in required hazard Insurance coverage and of any luss uccurring from a hazard. in
the avent of & distribution of hazard Insurance proceads In lieu of restoratica or rapair tollowing a loss 10
the Property, whether to the condominium unit or to the common efements, & Iy proceads payable to
Borrower are hereby assignad and shall be pald to Lendar for application to the-suris-secured by this
Securlty Instrument, with any excess paid tc the entity legally entitled Ihereto.

. Borrower promises to pay Borrower's allocated share of the common expenses or assensoients and
charges imposed by the Owners Association, as provided In the condominium documents.

. If Borrower does not pay condominium dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this Paragraph G shall become additional debt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, thége
amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, with 55

interast, upon notice from tender to Borrower requesting payment. I

BY SIGNING BELOW, Borrower actepts and agrees to the terms and provisions contained in this :;

Condominium Rider. )
v, - H

{SEAL\;’ G'} ‘3’7; r.///"c ﬁ C 0.0 (SEAL)

Borowst CUSTODTC ACUNA Borower

0
g 4 ‘ a4 [ .
(SEAL&"Y‘:' /J L / é/ el l/ o 1/ (23 (SEAL)
Bonowsf N1 LOA AV I

ES flumowar
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