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(Mame) Credicorp, Inc.
4520 W. Lawrence Avenue
Chicago, Illinocis €0630

{Addvess)

94924741

MORTGAGE

9‘19-:
THIS MORTGAGE is made this 20th day of June

19 94 . between the Mortgager,  Gilbert Treadwell and Genelle Treadwell his wife, in Joint
tenancy (herein ‘Borrower''}, and the Murtgagee,

Credicorp, Inc.dcorporntion organlzed and
cxisting under the laws of the State of Illincis ,
whose addressis 4520 W. Lawrence Avenue, Chicago, Tllinois 60630 _
(herein "Lender''),

WHEREAS Burrower is indebted 1o Lender in the principal sum of U,S. 828,241 .06

which indebtedncas.is evidenced by Borrower's note dated June 20, 1994 and extensions and renewals
thercof (herein “Pot=""), providing for monthly instillments of principal and interest, with the balunce of indehted ness,
if not sooner paid, cue‘and payable on June 24, 1 2009

TO SECURE to Lender tt ¢ repayment of the indebledness evidenced by the Note, with interest thereon; the payment
of all other sums, with intcrescthereon, advanced in accordance herewith to protect the security of this Mortgage; and
the performance of the covencat: and agreements of Borrower herein contained, Borrower does hercby mortgage, grant
and convey to Lender the follow!sg described property located in the County of Cook . State of
liinois:

Lot 19 in Block 42 in Munson's Addition toc Chicago, in section 15, Township 39 North
Range 13, East of the Third rincipal Meridian, in Cook County, Illinoias

P.I.N. 16-15-410-032

( BIBIC- (5

« DEPT-0U1 RECURDING $27.50
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. CloK COUNTY REC[!RDER

LEND TITE ROUP, 1.
IE’L?EG'EJS

which has the addressof 752 S. Kedvale, ‘ Chicago
{Strest] Sty
Ilhinois 60624 (herein ““Property Address'),
[hip Code]

TOGETHER with oll the improvements now or hereafter erceted on the property, and sl easements, rights,
appurtenances and rents all of which shall be deemed to be and remain a poeet of the property covered by this Mortgage:
and all of the foregoing, together with said property {or the leaschoid estate i this Motgage is on a leasehold) are
hereinafter referred to as the *Property.”

Borrower covenants that Borrower is Jawfully seised of the estate hereby conveyed and has the right to mortgage.
grant and convey the Property. and thal the Property is unencumbered, excep! for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands,

subject to encumbrances of record. C
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tinn of amortization of the sums seenred by this Mortgage grant
shall not opergic to release, in any munner, the Habilly of the original Borrawer and Borrower’s suecessars i interest.

Lender shall not be required to commence proceedings sgainst such successor or refuse lo extend tine for
poyment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
fiereunder, or otherwise afforded by applicable law, skall not be & walver of or preclude the exercise of any such right or

Lu!ve@erﬁch far payment or modifica-
TS

by Lender to any suceessor in interest of Borrower

remeddy.
11. Successnrs and Axslgons Bounds Julnt and Sovoral Linhility; Co-slgners, The covenants and agreemenis herein

contained shall bind, and the tights berctmber shadl inure to, the respective suceessors anct asshgns of Lender and
Borrower, subject to thie provisions of paragraph 16 hercof. AlF covennnts and agreements of Borrower shall be joint and
several, Any Borrower who co-signs this Maortguge, but does not exeeate the Nole, (a) is en-signing this Martgnpe only to
mortgage, grant ami couvey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) i
not personally Habie on the Note or under this Mortgisge, nemd (o) agrees that lender and any other Borrower hereunder
muy tgree (o extend, modity, lorbear, or make any other accommuodations with regard to the terms of this Maortgage or
the Note withoul that Borrower's cansen? and without refeasing that Borrower or modifying this Mortgaps ps 1o that
Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable law to be glven in another manner, (n) any notice to
Borrower provided for in this Mortgage shall be given by dclivering it or by mailing such notice by eerified mail
addressed to Bortower atl the Property Address or at such other address as Borrower may designate by notice to Lender
s provided horeir, and (b} any notice to Lender shall be given by certificd mail to Lender’s address stated herein or to
such other addres: as Lender may designate by notice (0 Borrower as provided herein, Any notice provided Jor in this
Mortgage shail be ¢eetied to have been given to Borrower or Lender when given in the manner designated herein,

13, Governing ipw; Severabiitty. The state and local laws applicable 1o this Mortgage shall be the laws of the
jurisdiction in which'tse Troperty is located. The foregoing seatence shall not limit the applieability of Federal law to
this-Mortgage. In the event.bat any provision or clause of this Mortgage or the Note conflicts with applicable luw, stich
conflict shall not affect othcr poovisions of this Mortgage or the Note which can be given effect without the conlliciing
provision, nnd to this end the provisions ol this Mortgage and the Nofe arc declared to be severable. As used herein,
“oosts”’, “expenses” and Cattorneys’-fees” include sl sums to the exteut not prohibited by applicable taw or limited

herein.

execution or alter recordation hereofl
15. Reheblllisiion Loan Agreement. 2orrawer shall fulfifl all of Borrower’s obligations under any hiome rehabilita-

tion, improvement, repair, or other Joan agrecmy pt which Borrower enters into with Lender. Lender, at Lender's option,
may require Borrower to execute and deliver(to Linder, in a form acceplable to Lender. an assignment of any
rights, clatms or defenses which Borrower may have'cgainst parties who supply labor, materins or services in connection
with improvements made to the Property.

16. Transfer of the Property or a Benefictal Intere st in' Borrower. If all or any part of the Property or any inlerest
in it 3s sold or transferred (or if a beneficial interest in Boriower is sold or trunsferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender moy ./t its oplion, require immediate payment in full aof all
sums secured by this Morigage. However, this option shall'nat be exercised by Lender if exercise is prohibited by
federal law as of the date of this Morigage.

1f Lender exercises this option, Lender shall give Borrower rotice of acceleration. The notice shail provide a
period of not less than 30 days from the date the notice is delivered nriziailed within which Borrower muast pay all sums
secured by this Mortgage. I Borrower fails 10 pay these sums prior to e cepiration of this period, Lender may in-
voke any remedies permitted by this Mortgage without further notice onderrand on Borrower.

Non. UnNIsnRM COVENANTS, Barrower and Lender further covenam anQ agree as follows:

17. Acceleration; Remedies. Except as provided in peragraph 16 hereoli.urcn Barrower's breach of any cove-
nant or agreement of Borrower in (his Mertgage, Including the covenants to pay vises duc any sums secared by this
Mortgage, Lender prior 1o sceeleration shall glve notlee {o Borrawer as provided in paragraph 12 hereaf specifylng: 1)
the breach; (2} ihe action requlred to cure such breach; (3} a date, not less than 10 days fion the dote the notice {s mafled
to Borrower, by which such breach must be cursd; and (4) that fatlure to cure such breach vn Gr Lefore the date specified
tn the notlce may result in acceleratlon of the sumas secured by thls Mortgage, foreclosure sy jrdicial procecding, and
sale of the Property. The notice shall further inform Berrower of the right o reinstate after accelirplion and the right to
assert in the Toreclosure procceding the nonexistence of a defauit or any ather defense of Burrovwerio.aceeleratinn and
fareclosure. If the breach Is ot cured nn or before the date specificd In the notice, Lender, 12t Laader's apton, may
declare ail of the sums secured by this Mortgage ta he Immediately due sad payabie without further dearnnd and may
foreclose this Morigage by judicial proceeding. Lender shall be entltled to collect in such proceeding all cxpenses of
foreclosure, including, but not limiled to, reazonable attarneys® fees and costs of documentary evlidence, abstrocts and
titie reports.

18. Borrawer’s Right to Reinatate. Notwithstanding Lender's acceleration of the sums secured by this Morgage
due to Borrower's breach, Botrower shall have the right to have any proceedings begun by Lender to enforee this Mort-
gage discontinaed at any time prior to eatry of a judgment enforcing this Mortgage if: () Borrower pays Lender alt sums
which would be then due under this Mortgage and the Note had no acceleration occurred: (b} Borrower cures all
breaches of any other covenants er agreements of Borrowere contained in this Martgage; {c) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in
enforcing Lender's remedies us provided in paragraph 17 hereof, including, but not limited o, reasenable attorneys’
fees; and {d) Borrower takes such action as Lender may reasonably require to assure that the lien ol this Mortgage,
Lender's interest in the Property and Borrower's obligation o pay the sums sceurcd by this Mortguge shall continue
unimpatred. Upon suci payment and cure by Borcower, this Mortgage and the obligutions seeured hereby sholl remain
in fuil force and cffect as it no acceleration had oceurred.

19, Asslgnment of Rents; Appointment of Becelver. As additional security hereunder, Borrower heveby assigns to
Leader the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to callect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandeonment of the Property. Lender shall be entitled wo have a
treceiver appoinled by a court to enter upon, take possession of and manage the Property and to collect the rents of the
Property including thase past due. All rents collected by the reeciver shall be applied first 1o payment of the cests of
management of the Property and coilection of rents, including, but not limited to, receiver’s fecs, premiums on receiver’s
bonds and reasonablie attorneys’ fees, and then to the sums secured by this Morigage. The receiver shall be liable to

14. Borrower's Copy. Borrower skall be furnished a conformed copy of the Note and of this Mortigage at the time of

TLLLZ6V6
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