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MORTGAGE

940923245

T ) PR,

THIS MORTGAGE {"secunly Instument') 1s given on OCTOBER 24TH, 1994 . The monigagof is

MARE CTHOGMAE GRrRTRENKAMP and LAUEA A GREIFENKAMP, HUSBAND AND WIFE

MERICAN TITLE order # (2 Z% 500

MIDAMERICA FEDERAL SAVINGS BANK
BEPT-121 RECORDING $33.90
W TRILLY  TRAW AYCY 10731794 1500900 )
s NGTIE R Cdn He-R R SRR RTINS
CO0K COUNTY RECDRIER .
. and whoso

e ngie T The s Dty Basiofoopt s given lo

I1stA

UNITED STATES OF AMBRICA

BADERVILLE, IL 60566

vt b seehd ot under thee B of
("Lender”), Borrower owes Lander the principal sum of

alres; i 0L 5 WASHINGTON 57

ONE HUNOPED MINETY ELIGHT THOUSAND FIVO WUNDRED AND NG/100
Dollars {U.S. $ 198,%00.00 }
hes tebl i evichenced Ly Portoymr nole dated the same dile as tis Secunty Instrument {"Nate®), which provides for monthly
preyrnents, with e fll et o non pad eadier, due and payable on NOVEMBER 1, 2024 .
This Secinty hsbumerd secues o Lender. {a) the repayment of the debt evidenced by the Note, with interesl, and all renewals,
petmaon., and madiicatons of the Nole, (b) the payment of afl other surs, snth interest, advanced under paragraph 7 to protect the
covarty of s Sewunty tnshument, and fo) the performance of Borower's coveiants and agreements under this Security Instrument
and e Nt T thes purposee, Bonewer does hereby rnongage, gran and coivey to-Lendar the following described property located
County, Tllinols:

COooK
LUBDIVISIDN OF

%
PHORLACK 1 TN MARTINSG ADRITION TO FIELD PARK,
TCHNSHIP 38

1y 4
THE KAST 3,4 OF THE WEST 1/2 OF THAT PART OF SECTION 3,
EAST OF THE THIRD PRINCIPAL MERIDIAN, LYiNG KORTH

MO, RANGE DS,
OF CTHE CHICRGO, DURLINGTON AND QUINCY RAILROAD AND EAST 782.13 FEET
OF THAT FART OF THE SOUTHWEST 1/4 OF SECTION 32, TOWNSHIP 32 NUHTH, )
RAMCGE 1 BAST GF THE THIRD PRINCIPAL MERIDIAN, LYING SOUTH OF c%
NAPRPVILIE ROAL [OGDEN AVE) COOK COUNTY, ILLINOIS, ‘ X
RSN
']
-3 N
%) .
_ poiLob i 0% 132 01Y ) o
WA Ty B s oof 9149 HARVEY AVE . WESTERN SPRINGS .
frtvan] (Gity] -
IR fyi)fr {"Fropeny Adkdross');

Jaryr Vo)

TOSE THET WATHE et the improvements now or herenller arected on the property, and alf easemenls, appurtenancas, and fixtures
now o niealte: A part of e properly. ANl replacements and addibons shall also be covered by this Secupty Insirument. Al of the

forenoicr 1 1einred o s Secunty Instrumant as the "Propenty.” .
te herghy conveyed and has the right to morigage, grant,

FORAOWER COVENANTS Inat Borrower 1s lawlully seised of the estal
ani ronvey the Property and that the Property is unencumbered, except for encumbrances of record.  Borrower warrants and will

dotend yanerally the btle to the: Property against all claims and demands, subject 10 any encumbrances of record.
THIS SECURITY INSTRUMENT combinas uniform covenants for national use and non-uniform covenants with imited variations

Lot ca b cansinte A posfore sgcuaty instrumeng covering real propefty. gg
% MY FaN 1041 (2/01) pogo + ol O
e

UL Sogle aitanty B opetrses Aee Fstiies Myt UNIFORM INSTRUMENT Form 3014 990
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I the myant of a vl Gong of the Propany, the proceads shill b applio? to the suing socured by this Sacurity Instreman,
whathen ot Lol then i, with iy escos pand o Borowser. it the ovent of apital bakang of the Praparty in which tho fulr tmarkel vidue
al thee Praprty i tely bietorg the tabing 1oacund oo greston hin the amount of the guss pocted by this Securily Instumant
wnmedialaly bitore the taking. unless Bortower amd Lender olherwise agreo in wiling, the sums sacurod by his Securly Ingtrument

ol b eeluced by the amount of te proceeds sl by the followinsy o (1) the ol amounl of Hug sung wocursd
tatoly Betore the g, shdds by () e far market vidue of the Property iminodiately beforo the laking. Any balancy shall bo
g I the event ol 0 panal takang of the Fropety in which the faic market value of the Properly immediately befora the
e e smonnt ol the suiny secuimd mmnediataly beforu the talong, uniess Borrowor and Lender otherwise ngréuu in
appable b othaorwe providiss, the proustds shall be apphiod (o the mams secured by this Secarilly Ingtrument

o pihloegr,

St e gun e thaeds da,
s ly o abandotid by Borrower, on #, Al solce by Lender to Bonowsr that tha condomner ollets to mako an award or

e or damegiusy Borrower fails to respond o Londer within 30 days after the data e aolice is given, Lendet lo awthorized to

Ve apply e proggeds, at it opton, ether 1o restaration or repair ol the Property or to the sums securad by this Security

taen nl, whather OF ot then due

e, Laneder and Honorern otherwse agree n woling, any application of proceeds o principal shall not extend or postpone due
Lo =0 e manthly payinents rete/ran to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; ~orbsarance By Lender Not A Walver, Extension of the time for payment or modification of
amenszation of the sumns secured by ins-Securly Instrument grantad by Lender to any successor in interest of Borrowar shall not
aperale to relense the habiity of the onginal Fairewer or Borrower's successors in interest. Lander shafl not be required (o commence
pocestigs Ggnst any SUCCESEOr 1 lEes r reluse o extend time for payment or otherwise modlly amontization of the sumy

crend by this Secunty Instrument by reason of any demand made by the original Botrower or Bonower's successors In interest. Any
wrne by Lenden in exerciang any oght o armsdy siall nol be a waver ol o prechude the exercise of any right or remady.
‘2, Successors and Assigns Bound; Jolnt and Sovoral Llabillty; Co-slgnars, The cavenants and agreemonts of this Secunity
gment chall bind g heneht the suscessers and assigra of Lender and Borrowsr, subject to the provisions of paragraph 17.
fovrs Lovenanls snd agresments shalt ba joint and several, Aay Borrower who co-signs this Segurity Instrument bul does not
e Mot G o coesigaine this Secunty Instrument only W nongage, grant and convey that Borrawer's intorast In the Property
e S g of this Secunty Instument, ()15 nol personally oblgdler to pay the sums secirad by this Securlty Instrument; and ()
. et Londer and any other Botower may agree to extend, modity Jatbear or make any accommaodations with regard to tho
= s o6 I Becundy Instrument or the Nole vathout that Borrower's consent,

14, Loan Charges, if the lean secured by this Secunity Instrument 1s subject to.a law which sets maximum loan charges, and that

oo inally imterpreted so that the interest or other tpan chavges coliecled or be cstacted in connection with the loan exceed the
e s, then, (a) any sueh lpap charge shall be reduced by the amount neccssary.o reduce the charge to ihe permitted limit;
el any sume iready collected from Bonawr which exceeded permitted limits will Sedelunded to Borrower. Lender may choose
t v this retund by reducing the prneipal owed under the Note or by making a directpaynient to Barrower. If a refund reduces
cocenal, the teduchon wil be Ueated as & partial prepayment without any prepayment charge urd2r te Note.

12, Notlces, Any notice to Borrower provided for in this Secunty Instrument shall be given by delivering it or by malling it by first

e 1o wiEss apphiable jaw 1equies use of anolher method, The nolice ghalf be directed fo the Fioperty Address or any other
siwras Horowet designates by notice Lo Lender  Any notice to Lender shall be given by first class mail.29;Lender's address stated
CLan ot any other address Lender designates by notice to Borrower. Any notice provided for in this Securry Instrument shall be
w-wnged 10 have been given to Borrower or Lender when given as provided in this paragraph.

15. Govarning Law; Severability. This Secunty Instrument shall be governed by federal law and the law Gihe jurisdiction in
atuch the Properly 15 located  In the event that any provision or clause of this Secunty Instrument or the Note conflicts with applicable
L. sunh conflict shall not affect other prowisions of this Security instrument or the Note which can be given affect withoul the
onfieting pravision To (s end the provisions of this Security instrument and the Note are daclared to be severable,

16. Borrower's Copy. Borrower shall be given ane conformed copy of the Note and of this Security Instrument,

17, Transler of the Praperty or a Beneflcial Interest in Borrawer. 1t all or any part of the Property or any Interest in it scld O
coedorraed fon il @ beneficial nterest n Bonower is sold or ransferred and Borrower is 1ol a natural person) without Lender's prier ;x

S e conwent, Lender may, al ils optien. require inmediate payment in ful of all sums secured by this Security Instrument, However, (:52
L opmon shall not be exerciued by Lender il exerise 15 prohibited by lederal iaw as of the dale of this Secunty Instrument. _ ‘.'.;,—-
i Londer exercises this option Lender shall give Borrower notice of acceleration. The notice shall provide a perigd ol not less than f‘,;
Lays from e date the nolice s delvered or maled wihin which Borrower inust pay all sums secured by this Security Instrument. 1 ~Y
iy M s poar 10 the expitation of this penod, Lender may invoke any remedies permitted by this Security

¢ e irther nolice or demand on Borrower,

1uld F2AY) pngo 4 ot §
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e Boerawer's Bight o Asligtate. i Bonowor mests certaun condibons, fartower shall bave the tight 1o have enfoicement of
P sty e drapiend decontnnd i any i prior o the eaiien o, ) B i (0 sueht othere peood ag applicably law may spacity
Wt ronetolonady bedore ot of mig Propotly prsunnt o any power of salo contained i this Secunty Instimenl; of (1) wnlry of @
srlgenont sl s Secunty natrument, Those condifions are thin Borjower: () pays Lender ali sums which than would ba dun
mib e e fes ity leetament and e Note as f no aceelerabon had oceurred,; (b} cures any default ol any other covenants or
ek, 0 s i s incurred i enforeing this Security instruntent, including, but not limited 1o, reasonabie attorneys’
Ieh e fn Lol Ay reasonably reguire 1o assure that the lien of this Security Instrument, Lender's rights in
e vty oa Bonews s oblagebion do pay the swns secured by this Security Instiument shalt continue unchanged. Upon
P satonnenl by Bonosen e Sty Instrument and the obligations secarad hareby shall remain fully effective as if ne acceleration
B {ee sl Vodew e o e an Bake shadl not apply nohe case of acealebion under paragraph 17,

b Gt ol Mate Chage oF Lo Sorvlenr The Sute o padil nterest in the Note (together wily this Seeunty instrumont) may

S ot et Fiarnawer A sale misy eesuln i ehange in the enlity (known as the "Loan Servicer”)
Pttt iy e e eyl ane et thie Mote and thas Hecunty inslrument Thary alto may be ona or mors changas of the Loan
e Mol H et vy a chingee of the Loan Servicon, Hortowor will be given wilten fiotice of th change in
ot At i o e e sppdeatles Jiw The netice will Blale the name and address of the new Lean Sarvicor und

P e 1 eert ST e e olice will e canteon any other infortiaton regiined by applicabity law.

o0, Hazarduis Substanegss Avwower shill nol cause ar penmt thie pragenca, g, disposi, stotage, of 1olasy af any
VEasrrelanie Subitaie s or i the Ciopdat Borower shall net do, nor allow anyone alse W de, anything atfucting the Propaorty that Is
oy piaten o any Lo omenta [y The greeeting o santentes shall net apply to ke presonta, use, o ateeige on tho Praperty of
WO i of saziiper Soletiacas i are generally recogmzed to be aptropnats 1o normet rasidonlinl uses and ta

ford 4, Syt L s

[T 13 W TR SRR THT AR (YRR

TR N spiridend e 0

Pt of Bic r bgaity
Ganenwar shall promplly give Lender willen noteis oLany isvestigation, claim, demimnd, lswsuit of other action by any governmenial o

roquintary agency o prvate party nvalvng the Fropedtusand any Hazardoun Substance of Enwronmental Law of which the Borrower
bige actal weeoaerbge i Bonower leans, o s notihed v any governmental or tegulatory authoridy, that any removal or othor
remathanan «f any Hazardns Subatance affecting the Proparty s necessaty, Barrower shall promptly take Al necessary ramadial
ACTONEG e deemeeknoe b Eoarantieot)l L.

s sed i thes paragann 20, “Hazardous Substances” are 10sa substances defined as toxic or hazardous substances by
C o raspbol § oy il e Wdlerzansg sobstances gasotine, kerosene, otlier flammable or toxic petraleum products, toxic pesticides ant!
e, ol solvent paterads containing asbiestos o formaldehvae, and radioactive matenials,  As usod in paragraph 20,
e epmental Law® means fedent laws and laws of the jurisdiction wheie th) Praperty is located that refate to health, safety or

vt d penial yualisc fia

LU T Seaeawer andd Lender further covenant and agrae agieliows!

LR RN UL e

91, Agteleration; Remadics, Lender sholl give untice to Barrowar priat ta accelerstiur following Borrower's breach of
any sovenant ar agreeivent in this Securlty Instrument (but not prior 1o neceleration undor putagraph 17 unloss applicabls faw
provides otherwise), The notice shall specify: (a) the default; [b) tho nction required to cure the-datauly; () o date, not less
thon 10 rlays fom the date the notice Is given to Botrawer, by which the delault must be cured; and Axshot foffure to ctire the
dofaull an or before the date specified in the notice may result in ncceleration of the sums serured by this Securlty
tnatrurment, lmecloswie by judicial proceeding and sale of the Property. The notice shall {urther Inforsa Garrower of the right
to refrstate alter aceeleration and the right to assart in the foreclosure proceeding the non-existence of o coleuit or any other
detense of Borrower fo aceeleration and (oroclasure, If the dofoult 1s nat cured on or belore the date specitied In the notice,
Lender ab ite option may require immediate payment In jull of alf sums secured by thls Securlty Instrument without further

demand and may loreclase this Security Instrurment by Judiclal praceeding. Lender shall be entiled to collect all expenses,

Ineurrsd in pursuing the remedles provided In this paragraph 21, including, but not limited to, reasonable attorneys' fooes and

costs of 1ille ovidence,

22, Release, Upon payment of afl sums secured by this Secunty Insument, Lender shall release this Security Instrument without *

charge to Borrowet  Borrower shall pay any recordation cosis.
23. Whaiver ot Homestead. Borrower wawes all nght of homestead exemption in the Property.
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P19 ALLIOB TARLE BATE FADER 1 e s 247 TH day of OUTOBER L0 94, nndlis

weooriled o and 2hall b desimed (o amend and supplement the Mortgago, Dead of Trust o Security Daod (the "Secunty

Innttunesnt™) GF e same gt givsn by e undersigned (the "Barrawer”) to securs Bonower's Adustable Rate Note (the "Noto®) to
MIDAMERICA FEDERAL SAVINGS BANK

(the: "Lender”) of the same date and covering the property described in the Security Insirument and located

414G HAPVEY AVE, VIESTERN SPRINGS, ILLINOIS 60558
{Proporty Adltliens]

THE NOTE CONTAINS PROVISIONS ALLOWING FOH CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME

AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, In addition o thee covenamts and ngrooments iade in the Socunty Instrumont, Borrower and Lender

¢t e covanant and agres as fullows

A INTEREST RATE AND MONTHLY PAYMENT CHANGES

D Nete prowides e o ntiabinterest e of 7,625 % The Noto providos tor chinges In tho interost rato and the monthly

sayrnirnts, nis follows
2 INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A} Changae Datcs
They mterest rate | will poy shny change on the iest day of HOVEMBER 38T
E el Aoicoon which my interest rate coulrl change s called o "Change Date.”

, 19 97 |, and on that day every

1.2th month thareafler

(8) The index
Feqnning with the sy Change/ a4 my interest tate will be based on an index. The "Index” is the waokly avernge yigld on United

States Treasury secunbies adjusted O 2 constant matunly of 1 year, as made avadable by the Federal Reserve Board The most recent

Inderx figure avallable as of the date <5 ays before each Change Date is called the "Current Index.”
if the Index s no longer avalable, the bote Holder will choose a new index which is based upon comparable information. The Nole

Holder will give me notce of this choice
{C} Calculation af Changas
Belore gach Change Date. the Note Holder wi calculate my new interost rate by adding TWG AND THREE

QUARTERS percenlage pomnts {  2.750 %) to the Current Index. The Note Holder will
then round the result of this additon 1o the nearest ang-eighith of one percentage point {0.125%). Subject to the limits staled in Section

(D) below, this rounded amaunt will be my new intarest raeuntil the next Change Date,

The Note Holder will then determine the amount of the ironthlvy_paymant that wauld be sufficient to repay the unpaid principal that |
am expactad 10 owe at the Change Date in full on the matuntly ¢ate @t my new intarest rate in substantially equa! payments. The result

of this caiculations widl 36 the new amonnt ob iy menthily payrnent

(D) Limits on interest Rate Changaes
Tha interaal rate | am reovred 1o nay atthe st Change Date will ndt b greater than 9.625 % or less than

ER el °n Theszalter my interest rale will never beinc eased or decreased on any single Change Date by more
o pErcantage pomls 12 0% frum the 1ate of nterest | have been payirg for the preceding tvelve monihs. My interest rate will
13,625 %, which is called the "Maximum Rate",

st B eprasileer thirrs
25, which is called the "Mininuim Rate”.

+ o than 7.625

(£) Effective Date of Changes
My new mierest rale will become effective on each Change Date. | will pay the amouat of my new monthly payment beginning on

the hrst monthly paymem date after the Change Date unfid the amount of my monthly payiaect shanges again.

{F} Notice of Changes
The Note Holder wall debver or mail to me a nouce of any changes in my interest rate and ine arount of my monthly paymen before

the effective dale of any chanage The novee will inclutde information required by law o be given ine and also the tutle and telephone
suainben of 8 person who will answaer any gquestion | may have regarding he notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Urifprm Covenant 17 of the Secunty Instrument is amended to read as follows:
Transler of the Property or a Beneficlal Interest in Borrower, |f all or any par ot the Property or.any inlerest in it is sold or
rransferred (or it a benehoal nterest in Borrower 15 sold or transferred and Borrower is not a natural persor) v ithout Lender's prior

whnen consent, Lender may, at its opton, require mmediate payment in full of all sums secured by this Security [izbument. However,

this mptian shall not ke axarcised by Lender if exercise is prohibited by lederal law as of the date of this Security instrumani. Lender

Alsn shall nol exercrse this opuen b {a) Borrower causes o e subrmtted to Lender information required by Lender 1o evaluate the.

mtrnded ransteree as f a new laan were being made to the ransleree; and (b Lender reasonably determines that Lender's security
wil 116! be impatred by the loar assumphion and that the risk of a breach of any eovenant or agraament in this Security instrument is

acreptiable 1o Lender.

Sh e ewlent panmitted Ly appheable inw, Lender may charge a reasonable fee as a condition to Lender's consent to the loan -

ete the tansteles 1o 2100 an assumplion agreament that is acceplable to Lender and that obfigates

PECIRPLITI REETATL SN S | & TETIN £ P LY R
nees and agreements made in the Note and in this Secunty instrument.  Borrower will continue to be

veyeiheree Yo keep all B prs

s srre 1 Node anc thes Secuniy Instrumend unless Lender releases Borrower in wriling.

L enider eaetoaes the opton ) require immediitte payment if full, Lender shall give Bormower notice of acceleration. The notice
bt prosscie 1 pencc of not less than 30 days from the date the notice s delivered or mailed within which Barrower must pay alt sums

sceured by this Secunty instrument. it Borrower fails to pay these sums prior lo the expiration of lhis period, Lender may invoke any

remadies permitted by this Secunty instrument without further notice or demand on Borrower.

Y SIGNING BELOW. Borrower accepts and agrees to thg lerms .'37 { covenants contained in this Aa‘tgsrar ler Rate Bider.

S \C
MRk A A,

%Bl L/\(Lk @k (N)wmtc/\m‘g (Saul)

URA A GREIFENKAMP -Bonowr

1016 (2/81)

MULTISTATE ADJUSTABLE RIDEH - &4 5.2 Single Fuiily - Fannie Mao Uadonn slinnont
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