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MORTGAGE

THIS MORTGAGE (*Security Instrument”} Is givenon Octobaor 28, 1894 . Tho morigagor Is
Elten 7. €onnelly, SinglefHaver Married and Edward J.'Tuaffe, Single/Hever Harriad

{"Borrowsr").

This Securlty Instrument Is givento taSa1le Talman Bank, F5B,

A Corp. of the United Statas of Americon . : ,

which Is organized and oxisting underthelawsof Unitnd States of Amuorica , and whose address is
{"Lender").

4242 N, Harilém-Avenue, Herridyo, 1L 60634
Twe Huntdrpnd Farty Hine Thousand Three Hundred Uollars and no/l00

Borrower owes Lender the principal sum of

‘ Pollars (U.S. $249,360.00 ). This debt is
ovidenced by Borrowaer s vwicle taled the same date as this Securlty lnstrument ("Nole"). which provides for monthly
payments, with the full debt, 02! pald earller, due and payableon Hevember ), 2024 . This Security
tnstrument secures 10 Lender: (@' the rapaymant of the debt evidenced by the Nota, with interest, and all rencwals,
extonsions and modlficatlons of'tha Mote; (b) the payment of ail other sums, with interest, advancad under paragraph 7
10 protect the security of this Secuity Instrument; and (c) the performance of Borrower's covenants and agreemaonts
under this Securlty instrument and thi Niite, For this purpose, Borrowst does hareby mortgage, grant and convey o
Lender the followlng described propeityiceated In Cook
County, iilinots:

LDT &

15t AMERICAN TITLE order_C 733 7 Sl N

oF.
0F :THE (50
;. OF THE . TH

$35.50

05-35-313-040
Evanston

which has the address of 2653 Asbury ‘
{Straei} . ) {CIty)

filinols 60201 ("Property Address");
[Zip Code}
~ TOGETHER WITH all the impravemenis now or hereafter erected on the property, ard all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and ad fitlcns shall also be
covered by this Security Instrument. Al of the foregoing s referred to In this Security Instrumsnt.asthe “"Property.”

Qs ey
e | W' ubJG

- BORROWER COVENANTS that Borrower Is fawfully selsed of the estate hereby conveyed anu tas the right to
montgage, grant and convey the Property and that the Property Is unencumbpered, except for encuinorances of record.
Borrower warrants and will defend generally the thle to the Propefty against ali claims and demands, siljsct to any

encumbrances of récord. -
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Ali insurance policies and renewals shail be accemable to Lendor and shall Include a standard martgage clause.
Lender shail have the right to hold the policies and renewals, If Lander requires, Borrowert shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the avent of loss, Borrowar shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrowor.

Unless Lender and Borrowsr otherwlse agree in writing, insurance proceeds shall be applled to restoration or repair
of tha Property damaged, if the restoration or repalr Is economically feasible and Lender's security Is not lessened. If the
restoration or repalr Is not economically feasibie or Lender's securlty would be lessened, the insurance proceeds shali
be epplied to the sums secured by this Securlty tnstrument, whether or not then due, with any excess paid 1o Borrower.
if Borrowar abandons the Propeany, or does nol answar within 30 days a notica from Lendaer that the Insurance carrlor
has offered to settle a clalm, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair
or restore the Property or to pay sums secured by this Security instrument, whether or not then due. The 30-day period

will begln when the notice is given.

Unless Lender and Borrower otherwise agree In writing, any application of procesds 1o principal shall not extand or
postpone the due date of the monthly payments rolerred to in paragraphs t and 2 or change the amount of the
payments. )t under paragraph 21 the Praporty Is acquired by Lendar, Borrower’s right te any Insurance policies and
procaads resulting from damaga Lo the Property prior to the acquisition shall pass 1o Lendar to the axtant of the suma
secured by this Security instrument immediately prior to the acquisilion.

6. Occupanrly, Preservation, Maintenance and Protecilon of the Property; Borrowar's Loan Application;
Leaseholds. Borrcwer shall accupy, establish, and use the Propoity as Borrower's principal residence within sixty days
after the executlon i this Security Instrument and shall continua to occupy the Property as Borrower's principal
resldenca for at feast(on2 year alter the dato of occupancy, unitss Lendar otherwise agrees In writing, which consont
shall not be unreasonaoty vithheld, or unless extenuating clrcumslancas axist which are beyond Borrower's control.
Barrawer shall not desiu ey, Zomage or impair the Property, allow the Proporty to deteriorate, or commit waslo on the
Property. Borrower shall be Iy dafault if any forfelture action or proceeding, whether civil or criminal, is begun that in
Lender's good faith judgment couid result in forfeliure of the Property or otherwise materlally impalr the ilen created by
this Securlty instrumant or Lencier's security Interest. Borrower may cure such & dafault and reinstate, as provided in
paragraph 18, by causing the act'sn or proceeding 1o be dismissed with a ruling that, In Lender’s good taith
determination, precludes forfeiture of (i Barrowsr's Intarast in the Property or other materia! Impairment of the ilen
created by thls Security Instrument o Larier's securlly nterest. Borrower shall also te In default if Borrower, during the
{oan appiication process, gave materiaily faise or inaccurate Informatlon or statements 1o Lender (or falled to provide
Lender with any materlal Information) in cortinection with the foan evidanced by the Note, including, but not fimited to,
represgmations concerning Borrower's occunancy of the Property as a principat residence. If this Securily Instrument is
on a Jeasehold, Borrower shall comply with all che provisions of the lease. {f Borrower acquires fee thle to the Propeny,
the lsasshold and the fee title shall not merge urirss Lender agrees to the merger in writing,

7. Protectlon of Lender’s Rights in the Proper’, !l Borrower falls to perform the covenanis and agreements
cortained in this Securlty Instrument, or there is a legal procseding that may significantly affect Lender's rights in the
Property (such as a proceeding In bankruptey, probate, for candemnation or foreiture or {o enforce laws or
regulations}, then Lender may do and pay for whatever (s\nacassary to protect the value of the Propenty and Lender's
rights In the Property. Lender's actions may include paying (nv sums secured by & llen which has priority over this
Security Instrument, appearing In court, paying reasonable attcineys’ {fees and entering on the Property 1o make
repairs. Although Lender may take action under thls paragraph 7, L.inder does not have to do s0.

. - Any amounts disbursed by Lender under this paragraph 7 shall s come additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agres to other'te ms of payment, these amounts shall bear
interest from the date of disbursement at thae Note rate and shail ba poyable. with interest, upon notles from Loender to

Borrower raciuesiing payment,

B. Mortgage insurance. iIf Lender required mortgage Insurance as a caadion of making the loan secured by this
Security Instrument, Borrower shall pay the premlums requited to maintain the /nortgage Insurance in effect, U, tor any
raasan, the mongage insurance coveraga required by Lender lapses or ceases !9 b In effact, Borrower shall pay the
premiums required lo obtaln coverage substantially equivalent to the mortgage insurance praviously in effact, at a cos!
substantially equivalent to the cost to Borrower of the mortgage {nsurance previously in eifsct, from an alternate
mortgage Insurer approved by Lender. if substantlally equivalent mortgage Insurance co ‘trage Is not avaliable,
Borrower shall pay to Lender each manth a sum equal to one-twelfth of the yearly mortgage }=surance premium belng
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will acc :pt, use and retain these
payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no ionazr’ie required, at the
option of Lender, If mortgage Insurance coverage (in the amaunt and for the periods that Lende! reaulres) provided by
an Insurer approved by Lender again becomes avallable and is.obtalned. Borrower shall pay the piemiums requilred to
maintain. mortgage insurance in affect, or 1o provide a loss reserve, untii the requirement for morigaJe insurance ends
In agcordance with any written agreement betwsen Borrower and Lender or appiicable law.
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UNOFFICIAL CORMNO. 3975643

secured by this Security Instrurment. Howevor, this option shall not be exerclsed by Lender i exorclso Is prohibitod by
“fedoral law as of the date of this Socurity Instrument.

I} Lender exercises this option, Lender shall give Borrower notlce of acceleralion. The nolice shall provido a porlod
of not tess than 20 days from the dale the notice Is detivered or mailed within which Borrower must pay all sums securod
by this Seourlly Instrumant. If Borrower falis to pay those sums pricr to the explration of thia perlod, Londer may invoke
any remedies permiitad by this Securlty Instrument without furthor notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrowar meels certain condltions, Borrowar shail have tha right to have
enforcement of this Security instrument disconiinued at any time prior to the earller of: (a} 5 days (or such other period
as applicable law may specify for relnstaternent) before saie of the Propen‘[.l pursuant to any power of sale contained In
this Sacurity Instrument; or {b) ontry of a judgment enforcing this Securlty Instrument, Thosa condilions aro that
Borrowor: (a) pays Lender all surms which then would be dua undar this Securlty Instrumaent and the Nole as it ho
acceleratlon had occurred; (b) curos any default of any othor covenants or agreemants; {c) pays all expaonsas incurred
in enforcing this Securlty Instrument, including, but not limlted 10, reascnabla attornays’ tees; and (d) takos such actlon
as Lender may reasonably require to assura that the llen of this Sacurity Instrument, Lender's rights in the Proporty and
Barrower's obligation to pay the sums secured by this Security instrument shali continue unchanged. Upon
roinstatement by Borrower, this Securty Instrurment and the obligations secured hereby shall remaln fully efiective as if
no acceleration had occurred. Howevar, this right to reinstate shall not apply In tho casa of acesloration undar
paragraph 17,

19. Sala of Note; Change of Loan Servicer, The Nola or a partial Inlerest In the Note (togjethar with this Socurity
Instrument) may be‘sald one or more timos without prior notlce to Borrowar, A sale may result In a change in tho ontlty
(known as the "Lean fervicer") that collecis monthly payments due under the Note and this Security Instrumerit. There
also may be one or m7ira changes of tha Loan Sarvicer unrelated to a sala of tha Note. i there is a change of the Loan
Servicer, Barrower will 5e given written notlice of the change In accordance with paragraph 14 above and applicable law.
The notice wlll state thesieine and address of tha now Loan Sarvicar and the address to which paymonts should bo
made. The notlco will aled cuntaln any ofher Informalion roqulrod by applicablo law.

20. Hazardous Substar cos. Borrowar shall not cause or permit the presenca, uso, disposal, storage, or rolease of
any Hazardous Substances on.or )i the Property. Borrowar shall not do, nor allow anyone else (o do, anything alfecting
the Property that is In violation oliary Environmemtal Law. The preceding two senlences shali not apply to the prasence,
use, or storage on the Property of Zinall quanthies of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses nt to maintenance of the Property.

Barrower shall promptly give Lendei viritten nolice of any invastigation, ctaim, demand, lawsuit or other action by
any governmental or reguiatory agency or prizate party Involving the Property and any Hazardous Substance or
Environmental Law of which Borrowsr has alitual knowledge. If Borrower learns, or Is notified by any governmental or
regulatory authorlty, that any removal or othaeriadiation of any Hazardous Substance affecting the Property Is
necessary, Borrower shall promptly take all necesrary remedial actlons in accordance with Environmental Law.

As used In this paragraph 20, "Hazardous Subctzises” are those substances defined as toxic or hazardous
substances by Environmental Law and the following suoslances: gasoiine, kerosene, other fammable or toxic
pstroleum products, taxic pasticides and herblcides, volatl's zolvents, materials containing asbestos or formaldehyde,
and radioactive materials. As used in this paragraph 20, “E nvironmental Law" means federal laws and laws of the
jurlsdiction where the Property is located that relate to heaiiy, sefety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender furlher.covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to burower prior to acceleration following Borrower's
breach af any covenant or agreement in this Security Instrument/(bat not prior to acceleration under paragraph
17 uniess applicable law provides otherwise). The notice shall spc/(y: (a) the default; (b) ihe action required to
cure the default; {c) a date, not less than 30 days from the date the.wotice is given to Borrower, by which the
default must be cured; and (d) that fallure to cure the default on or befc/e the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, orec’osure by judicial proceeding and
sale of the Properly. The notice shall further inform Borrower of the right t~ roinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a default arany other defense of Borrower to
accelerstion and foreclosure. If the defaull s not cured on or before the date rpe<tfied in the notice, Lender at its
option may require immediate payment In full of all sums secured by this Securiy iristrument without further
demand and may foreciose this Security Instrument by judicial proceeding. Lender shall be entitled to coltect ali
expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to,

reasonable attorneys' fees and costs of titie evidence.

22. Releagse. Upan payment of all sums secured by this Security Instrument, Lender shall raliuse this Security
instrument without charge to Borrower. Borrower shall pay any recordatlon costs.

23, Walver of Homestead. Borrower walves all right of homestead exemptlon in the Property:
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(1 YEAR TREASURY INDEX - RATE CAPS)

THIS ADJUSTABLE RATE RIDERIs madethis 281 h dayof Bctoboar ,19 94

and Is incorporated Into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Securlly Daad (the "Security lnslrumenl? of the same date glven by the undersigned (the "Borrower”) to
secure Barrowaer's Adjustable Rale Note (the"Nole'yto LaSs 11e Taniman Bank, FS5B

{the "Lender") of the same date and covering the property described In the
Securlty Instrument and located at;

2653 Asbhury
Evanston,I1{L 60201

{Propearty Addrﬁuh) '

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORAOWER MUST PAY.

ADDITIONAL COVENANTS, in addition to the covenants and agreements made In the Sacurlty
Instrument, Borrovear and Lender further covenant and agree as follows:

(AT INTEREST,AATE /IND MONTHLY FAYMERT. CHANGES)

The Note provides (cr'an Initial interest rate of 8. 1250 . %. The Note provides for
changes in the interest a2 and the monthly payments, as follows:

[4INTEREST RATE AND:N GNTHLY PAYMEN T CHANGES |

L5t AMERICAN TITLE order & /BTS2 e

[(A} Change Dates |

The interest rate | will pay may ctangeon September 1, 20031 ,and onthat day and every
12th month thereatter. Each dats on which my interst rate could change [s called & "Change Date."

[gBQ The Index |

Baginning with the flrst Change Date, my interest rate will be based on an Index. The "Index" Is the

- weekly average yleld on United States Treasu/y shcurities adjustad to a constan! maturity of 1 year,
as made avallable by the Federal Reserve Board. The mast recent Index figure available as of the
date 45 days before each Change Date Is calfed te 'Current Index".

If the Index is no longer avallable, the‘Nme Holder+ 4" choase a new index which s based upon
comparable information. The Note Holder wili give me'notlea of this cholce.

[{€) Caiculatien of Changes |
Before each Change Date, the Note Holder will calculate my new interest rate by adding
ITwo _and Three [/ Quarters .. percentage putnts {22500 %) to the Current
Index. The Note Holder will then round the resuit of this addition (o thns nearest one-eighth of one
percentage point (0.125%). Sublect 1o the lImits stdted In Sectlon 4{D; briow, thls rounded amount
will be my new interest rate untll the next Change Date.

The Note Holder wiil then determine the amount of the monthly payment tha' would be sufficlent to

repay the unpald principal that | am expacted to owe at the Change Date in full ein tive maturity daie
~ at my new Interest rate In substantially equal paymants. Thé result of this ealculutior. will be the new
_ amount of my manthly payment.

{{D) Limits on Inferest Rate Changes| ,

The Interest rate | am required lo pay at the first Change Date will not be greater than

12.0000 %orlessthan _3 . 1250 %. Thereafter, my intarast rata will

never be increased or decreased on any single Change Date by more than two percentage points

(2.0%) from tha rate of intarest | have been’paying for the preceding twelve months, My interest rate
%.

wilf never be greaterthan 12 .0000; %, norfowerthan _2 . 7500
' | ' 2.}
[{E): Effective Date of Changes | : v
" My new interest rate will become effective on each Change Date: | will pay the amount of my new 53
monthly payment beginning on the first monthly payment date after the Change Date until the o
amount of my monthly payment changes again. : k ?’a
&

[(F}_Notice of Changes | o
The Note Holder will deliver or mali 1o me a notice of any changes In my interest rate and the amount
of my monthly payment before the effective date of any change. The notlce will include infurmation
required by law to-be given me and also the titia and telephone number of a person who will answer
any question | may have regarding the notice.

MW1082 9/10/93 ADJ RATE RIDER 12% CAP-1YR TR, P4
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