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» State of Hhinois MORTG AGE o rrE1e8701

f:“:i-e g}fagr #

[Space Above This Line For Recording Data]
FIA Case No. J

'I'HIS MORTGAQE ("Security {rarument"} is given on OCTOBRR 28, 1994 . The Montgagor is
JOANNE M SILIUS A BINGLE #SRAON
) " . - . DEFT-D1 RECORDING 441,50
("Borrower"). This Security Instrument is given o . -H]j“ THAN 6'?1":1? 10/31/54 15216200
PIRST BANX MORTGAGE . W2 L6G X-R4-924F1s
. COOK COUNTY BECORDER

+
, ind whose

which is organized and ¢xisting under the laws of MIS80URL
address is 135 NORTH MERAMEC, CLAYTON, MISSOURI
(“icader”), Borrower owes Lender the principal sum of

SEVENTY FPOUR THOUSAND SEVEN HUNDRED AND 00/1C5
Dolers (US. $ 74700.00 »

This deht iy evidenced by Borrower's aote dnied 1he sune e us 1his Security Instrarsent ("Noie"), which provides for monthly
. This Sceurity

payments, with the full debt, if not paid eartier, due and paysble on NOVEMEGR 1, 2024
instrument secures 1o Lender: (a) the repayment of the debt evidenced by the Note, with inarest;, and ull rencwals, cxlu:smnr; and
modifications; (b) the payment of all other sums, with inlerest, advanced under paragraph 6 1o p-otect the sceurity of this Security

ifications;
Instrument; and () the performance of Borrower's covenants and agreements under this Sccurity Zasirument and the Note, Por
this purpose, Borrower docs hereby mongage, grant and convey o Lender the following aeserbvil property localed in
COOK County, Winois;

SER ATTACHED LEGAL

94924316
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15705 PEGGY LANE #8 OAK FOREST [Street, City],

which has the address of
[Zip Code){"Praperly Address™),

Hlinois , B D452

@D -4R(IL) p212) FHA lilinols Mortgage - 4/92 ~
108063

YMP MORTGAGE FORMS - {312)203-8100 - (800)521-72R1
Inhiale!
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TOGETIER WITH all the improvements wow or hereafler erccied on the property, ud sl ensements, rights, appurienances,
rents, royaltics, mineral, oi! and gas rights and profits, water rights and stock and nil fixtures now or hereafter a part of the
propetty. All replacements and additions shall also be covered by this Security Inswument, All of the foregoing is referred to in

this Security Instrament as the **Property,”’

BORROWER COVENANTS that Borrower is lawfully seised of the estate herchy conveyed and has the right 1o morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Barrawer warrants and
will defend generally the title to the Property against alt ¢laims and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest and Late Charpe. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Note,

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment,
logether with the priacinal and interest as set forth in the Note and any late charges, an instaliment of any (a) taxes and special
assessments levied or to e levied against the Property, (b) Jeaschold payments or ground rents on the Property, and (¢) premiums

{or ingurance required by puragraph 4,

Each monthly instatiment 2 iterns (a), (b), and (¢} shall equal onc-twelfth of the annual amounts, as reasonably estimated
by Lender, plus an amount sufficient i maintain an additional balance of not more than one-sixth of the estimated amounts. The
full annual amount for each e shall bo-accumulated by Lender within a period ending one month before an item would become
delinquent. Lender shall hold the smounts collected in trust (o pay items (), (b), and (¢} before they become delinquent,

Il at any time the (otal of the payments held by Lender for items (a), {b), and (c), together with the future monthly payments
for such itemns payable o Lender prior o the duc-daies of such items, exceeds by more than one-sixth the estimated amount of

paymenls required 1o pay such ilems when due, and i payments on the Note are current, then Lender shall either refund the
D iy

excess over one-sixth of the estimated payments or ciad the excess over one-sixth of the estimated payments 1o subscquent

- paymenis by Borrower, at the option of Borrower. If the wwst-af the payments made by Borrower for item (a), (b), or (¢) is
insufficient 10 pay the item when due, then Borrower shall pa to Lender any amount necessary to make up the deficiency on or

hefore the date the item becomes due.

As used in this Security Instrument, "Sceretary” means the Sceretory ol Housing and Urban Develepment or his or her
designee, In any year in which the Lender must pay a morigage insurance premium (o the Secretary {or any year in which such
premium would have been required if the Lender still held the Security Instrumais), cach monthly payment shall also include
either: (i) an installment ol the annual mortgage insurance premium (o he paid by Lendsr o te Secretary, or (i) a monthly charge
instead of 1 morigage insugance preasium i this Security Instrument is held by the Seeretary. Each monthly installment of the
mortgage insurance premigm shall be in an amount sufficient o accumulate the full apsup! morgage insurance premium with
Lender one month prior to the date the full annual mortgage insurance premium is due 1o the Secretary, or if this Security
Instrument is held by the Secretary, each monthly charge shail be in an amount equal to one-twelth of ane-half percent of the

ontstanding principal batance due on the Nole,

If Borrower tenders to Lender the full payment of all swns secured by this Sccurity Instrument, Boratver’s account shall be
credited with the balance remaining for all installments for items (a), (b), and {c) and any morigage insurancé premium installment
that Lender has not become obligated to pay ta the Secretary, and Lender shall promptly refund any excess iutids 1o Borrower,
Immedintely prior o 8 foreclosure sale of the Property or ils acquisition by Lender, Borrower's account shall be credited with any

balance remaining (or all installments for items (1), (b), and (c).
3, Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, (0 the mortgage insurunce premium to be paid by Lender to the Seeretary or to the monthly charge by the Secretary

instead of the monthly mortgage insurance premium;

Second, to any laxcs, special assessments, leaschold payments or ground rents, and fire, flood and other hazard insurance
premiums, 4s required;

Third, 10 interest due under the Note;

Fourth, to amontization of the principal of the Nole,

Fifth, to late charges duc under the Note.

@D.QH(IL) (8212) Page 2 ol 6 - Innia%m.b_ﬁ.
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4, Vlre, Flood and Other Maozard Insurance,  Borrower shall ingure all improvements on the Property, whellier now in
exisience or subscquendy erccted, ngainst any hazurds, casualtics, amd contingencics, including fise, for which Lender regnires
insurance. This insurance shall be maintained in the amownts and for the periads tat Lender requires. Borrawer shall also insure
all improvements on the Propenty, whether now in existence or subsequently ereeted, ngainst loss by floods 1o the extent required
by the Secretary. All insurance shall be carricd with companics approved by Lender. The insurance policies and any renewals
shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceplable w, Lender,

In the event of loss, Borrower shall give Lender immediale notice by mail, Lender may make proaf of loss il not made
promptly by Borrower. Each insurance company concemed is hereby authorized and direcled w make payment for such loss
directly 1o Lender, insicad of to Borrower and te Lender jointly, All or uny part of the insurance proceeds may be applied by
Lender, at its apton, cither {a) to the reduction of the indebledness under the Nole and thiy Security Instrument, Tirst 1o any
detinquent amoums applicd in the order in porugraph 3, und then W prepayment of principal, or () W the restortion o repaie af
the damaged Property. Any application of the proceeds to the principul shall not extend or postpone the due date of the monthly
payments which 474 referred to in paragraph 2, or change the smount of such payments, Any excess insurance proceeds over an
amount required to pay-zli outstanding indebiedness under the Note and this Security Instrument shall be paid to e entity fegnily

~entitled thereto.

In the event of foreclosurz of this Security Instnument or other transfer of title o the Property that extinguishes the
indebicdness, all right, title and idterZ3t of Borrower in and to insurance policics in force shall pass to the purchaser.

5, Occupancy, Preservation, Maivienance and Protection of the Property; Barrower’s Loan Application; Leascholds.
Borrower shall occupy, cstablish, and use thc Property as Borrower's principal residence within sixly days after the execution of
this Securily Instrument and shall continue to qecupy the Property as Borrower's principal residence for a1 Jeast one year afier the
cale of gccupancy, unless the Secrelary deciniacs this requirement will cause undue hardship for Borrower, or unlesy

cxienuating circumstances exist which are beyond orrower’s control, Borrower shall notify Lender of any extenuating

circumstances. Borrower shall not commit waste or desyoy,-damage or substantially change the Property or allow tie Property to

deieriorate, reasonable wear and tear excepied. Lender may inggaet the Property if the Propesty is vacant or abandoned or the loan
is in default. Lender may lake reasonable action to protect and preserve such vacant or abandoned Property, Borower shat! also
be in defaull if Borrower, during the loan application process, fave materially false or inaccurate information or staiements (o
Lender (or failed 10 provide Lender with any material information) in_conncetion with the loan evidenced by Lhe Note, including,
but not limited 10, representations concerning Barrower's occupancy of th: Property as a principal residence. [T this Security
Instrument is on a leaschold, Borrower shafl comply with the provisions of the lease, i Borrower acquires fec title to tie
Property, the leaschold and fee title shall not be merged unless Lender agrees 10 th< micrger in writing,

6, Charpes to Borrower and Protection of Lender’s Rights in the Property . (lomower shall pay all governmental or
municipal charges, fines and impositions that are not included in paragraph 2. Bomower stiall pay these obligations on time
directly 1o the entity which is owed the payment. If failure o pay would adversely af fect Lendger's interest in the Property, upon
Lender's request Borrower shall promptly furnish w Lender receipts cvidencing these payment:,

If Borrower faifs to make these payments or the piyments required by puragraph 2, or fails 10 perform any other covenants
and agreements conlained in this Sceurity Instrument, or there is a legal proceeding that may significanty a%iect Lender's rights in
the Property (such as a proceeding in bankruptcy, for condemnation or fo cnforce Jaws or regulations), then Lender may do and
pay whatever is necessary W protect the value of the Property and Lender's rights in the Property, including nayment of Laxes,

hazard insurance and other iems mentioned in paragraph 2,

Any amounls disbursed by Lender under this paragraph sheil become an additional debt of Borrower and be sccured by this
Sccurity Instrument, These amounts shall bear interest from the daie of disbursement, at the Note rate, and at the option of Lender,

shall be immediately due and payable.

7. Condemnation. The progeeds of any award or claim lor damages, dircct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are herehy assigned and
shall be paid to Lender to the extent of the full amount of the indebicdness that remains unpaid under the Nois and this Security
Instrument. Lender shall apply such proceeds 1o the reduction of the indebtedness under the Note and this Sccurily Instrument,
first 10 any delinquent amounts applied in the order provided in paragraph 3, and then lo prepayment of principal, Any application
of the proceeds 1o the principal shall not extend or postpone the due date of the monthly payments, which are referred 10 in
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paragraph 2, or change the mmount of such payments. Any cxcess proceeds over an amount required 1o pay all outstanding
indehtedness under the Note and this Security Instrument shadl be paid to the entity legally emitled thereto.

B. Yees, Lender may collect fees and charges authorized by the Secretary,
Y, Grounds for Acceleration of Debt.

{a) Default,  Lender may, except as limiled by regulations issued by the Sccretary in the case of payment deflaults,
reqquire immediae payment in full of all sums secured by this Sceurity Instrument if:
(i} Borrower defaults by failing (o pay in full any monthly payment required by this Sceurity Instrument prior to or
on the due date of the next monthly payment, or
(iiy Bosrower defaults by failing, for a perind of ity days, o perform any other obligations contained in this

Sccurity instrument.

(h) Sale Withoat Credit Approval,  Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, require nmediate payment in full of all sums sccured by this Security Instrument if:
(i) ANl or part 4ft%e-Property, or 2 beneficial injerest in a trust owning all or part of the Property, is sold or otherwise
wansferred {other tien Yy devise or descent) By the Borrower, and
(i) ‘The Property is novoccupied by the purchaser or grantee as his or her prineipal residence, or the purchaser or
grantee does so oceupy $ie Pronerty but bis or her credit has not been approved in accordance with the requirements
of the Sccreiary.

{c) No Waiver, [f cirewmstances occur that would permit Lender to require immediate payment in full, but Lender does
nol reguire such payments, Lender does notweive its rights with respect to subsequent events,

(d) Repulations of HUD Secretary. In many cirsumstances regulations issued by the Scerctary will limit Lender’s
rights in the case of payment defaults w require im/nediate payment in fall and foreclose if nog paid. This Security
Instrumemt does not authorize acceteration or foreclosutifamt permitted by regulations of the Secretary.

{¢) Mortgage Not Ensured, Borrower agrees that should this'Sceerity Instrument and the Note secured thereby not be
cligible for insurance under the National Housing Act within 60 day's from the dale hereof, Lender may, at its oplion and
notwithstamling arything in paragraph 9, require immediate paveent in full of all sums secured by this Security
Instrument. A writien staiement of any authorized agent of the Secrelory oated subsequent to 60 days from the daie
hiereof, declining 1o insure this Security Instrument and the Note secured wniehy, shall be deemed conclusive proof of
such incligibitity, Notwithstanding the foregoing, this option may not be exercisui*hy Lender when the unavailability of
insurance is solely due to Lender's failure to remit @ mongage insurance premium o he Sccrelary.

10, Reinstatement.  Borrower has a right w be reinstated if’ Lender has reguired immediate payment in full because of
Borrower's failure to pay an amount due under the Note or this Sceurily Insrument. This right cpplizs.cven after foreclosure
procecdings are instituted, To reinstate the Sceurity Instrument, Borrower shall iender in a lump sum all amvunts required to bring
Borrower's account current including, to the exlent they are obligations of Borrower under this Security Yisuiment, foreclosure
costs and reasonable and customary attorneys’ fees and expenses properfy associated with the forecloswe jruceeding. Upon
reinsiaiement by Borrower, this Sccurity Insirument and the obligations that it secures shall remain in effect as i Lender had not
required immediate payment in full. However, Lender is nat required lo permit reinsiaiement if: (i) Lender has accepied
reinstatement afler the commencement of foreclosure proceedings within iwo years immediately preceding the commencement of
a current foreclosure procecding, (i) reinstatement will preciude foreclosure on different grounds in the fuwre, or (iii)
reinstalement will adversely affect the priority of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearunice By Lender Not a Waiver.  Exiension of the ime of payment or modification
of amontization of the sums secured by this Security Instrument granted by Lender o any successor in interest of Borrower shall
ot operate o release the liability of the original Borrower or Borrower's successor in interest. Lender shall nol be required (o
commence procecdings against any successor it interest or refuse to extend time for payment or olherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s successors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any

right or remedy,

@) -4R{IL) (e212) Pagedal 8 T,:;)’.,m.j.m%mzﬁ
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UNIT 11-8 IN SHIBUT SOUTH CONDOMINIUM, AS DELINEATED ON A SURVEY ATTACHED
AS EXHIBIT A" <O DECLARATION OF CONDOMINIUM OWNERSHIP AND OF EASEMENTS,
RESTRICTIONS, COVZNANTS AND BY-LAWS FOR SHIBUI 300TH CONDOMINIUM, MADE BY
AMERICAN NATIONAL ®BMNK AND TRUST COMPANY OF CHICAGO, AS TRUSTEE UNDER A
TRUST AGREEMENT DATED  JANUARY 1, 19B4, AND KNOWN AS TRUST NUMBER 61991,

TIME TQ

RECORDED ON MARCH 5, -2593 AS DOCUMENT 93168945, AS AMENDED FROM
TIME, IN THE WEST 3/4 OF TdF WEST 1/2 OF THE SOUTHEAST 1/4 OF THE SOUTHEAST

1/4 OF SECTION 17, TOWNSHIP /36 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
- MERIDIAN, IN COOK COUNTY, | ILLINOIS, TOGETHER WITH THEIR  UNDIVIDED
PERCENTAGE INTEREST IN THE COMMCH ELEMENTS, IN COCK COUNTY, ILLINGCIS,

"MORTCGAGOR ALSO 'HERERY GRANTS TO THE MORTGAGLER, 1ITS SUCCESSORS AND ASSIGNS, AS RIGHTS

AND BEASEMENTS APPURTENANT TO “(HE SUBJECT UNLT DEGCRIBED HEREIN, THE RIGHTS AND
FASEMENTS FOR THE BENEFIT OF SAID LAND SET FORTH TN WHE DECLARATION OF CONDCMINIUM,
THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EFASEMENIS, COVENANTS, RESTRICTIONS AND RESERVATIONS -

8
CONTAINED IN SAID DECLARATION THE SAME AS THOUGH 'THE pPROVIZICNS OF SAID DECLARATION
WERE RECITED AND STIPULATED AT LENGTH HEREIN."

PIN 28 17 402 021 (ALSO AFFECTS OTHER LAND)
94824316
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12. Successors und Assigns Bound; Joint and Several Linbility; Co-Sipners. The covenants and  agreements ol ihis
Sccurity Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 9.b. Borrower’s covenants and agreemenis shall be joinl and several, Any Borrower who co-signs this Security
Instrument bul does not execuie the Nolte: (a) iy co-signing this Security Instrument nply o morgage, grant angd convey thit
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligaled to pay (he qums
secured by this Security Instrumnent; and () agrees that Lender snd sny other Borrower may ageec to exiend, modily, forhear or
miuke any accommodations with regard i the terms of this Security Instrument or the Nute withiout that Borrower's consent.

12, Notices.  Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class nail unless applicable Taw requires use of another method, The aotice shall be directed & the Property Address or
any other address Borrower designates by notice tn Lender, Any niotiee W Lender shall be given by fiest class mail (o Lender's
address stated herein or any address Lender designates by notice to Borrower, Any notice provided Jor in this Sceurity tnstrinent
shall be desmed 1o have heen given 1o Borrower or Lender when given as provided in this parsgraph.

14, Governing Luve: Severabllity. This Sccurity Instrument shall be governed by federsl Jaw and the law of the
jurisdiction in which Lie Esoperty is focaed. In the cvent thy any provision or clwse of this Sceurity Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or e Note which can he
given effoct without the confticing provision, To this cned the provisions of this Sccurity Instrument and the Note are declared w

be severable,

94924316

15, Borrower's Copy. Borrower shatl-he given one confarmed copy of this Security Instrumenl.

16. Assignment of Rents,  Borrower uncordnionally mssigns and trangfers w0 Lender all dic rents and revenues of the
Properly. Borrower authorizes Lender or Lender'e anents 10 collect the ronts and revenues and hereby directs cach tenant of the
Propesty (o pay the rents to Lender or Lender's agents, However, prior 1o Lentber's notice to Borrower of Borrower's breach of
any covenant or agreement in the Security Instrument, oirswer shall colicel and receive all rents and revenuca of the Property os
trustee for the bencfit of Lender and Borrower, This assignricnt of rents constitutes an absolute assignment and fiot an assignment

for additional security only.

Il Lender gives notice of breach 10 Borrower: (a) all rents receiverd by Borrower stiall be held by Borrower as trustee for
henefit of Lender only, to be applied to the sums secured by the Seeuricy fastrument; (b) Lender shall be entitled tw colieet and
receive all of the rents of the Propenty; and (c) cach tenant of the Property statl pay alf rents due and unpaid to Lender or Lender’s

agent on Lender's writien demand 10 the tenant.

Borrower has not cxecuted any prior assighment of the rents and has not and wilt ot perform any act that would prevent
Lender from excreising its rights under this paragraph 14.

Lender shall not be required to enter upon, take control of or maintain the Property before on alter giving notice of breach
Borrower, However, Lender or a judicially appointed receiver may do so at any time there is a brezch, Any application of rents
shall not cure or waive any default or invalidaie any other right or remedy of Lender. This assignment o rems of the Property

shall 1erminate when the debt secured by the Security Instrument is paid in full,
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as {ollows:

17. Foreclosure Procedure, If Lender requires immediate payment in full under paragraph 9, Lender may foreclose
this Security Instroment by judicial proceeding. Lender shall be estitled to coliect all expenses incurred in pursuing the

remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

18, Release,  Upon payment of all sums secured by this Sccurity Insyument, Lender shall release this Secuyrity Instrument
without charge to Borrower. Borrawer shall pay any recordation costs.

1%, Waiver of Homestead, Borrower waives all right of homesicad exemption in the Propeny.
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20, Riders (o this Security Tustrament.  If one or morc riders are executed by Borrower and recorded together with this
Sccurity Instrument, e covenants of each such rider shall be incorporated inlo and shall amend and supplement the covenants
and agreemients of this Security Tnstrumentas if the rider(s) were a part of this Security Instrument,

1Check applicable box{es)) - |
[X Condominium Rider .l Graduted Paymem Rider ™7 Oter [specify] ARM RIDER
(] Planned Unit Developmen Rider a"_J Srowing Bquity Rider
94524316

BY SIGNING BELOW, Borrower accepts and agrees 1o the tepas contained in this Security Instrument and in any rider(s)

excculed by Borrawer and recorded with it. 'YK
Wilnesses: @)
) [ (Scal)

Borrower

A {Scal)

-Borrower

((\)/W Ty [V ) A L .—bxu)/’ (Seal) X o (Scal)

JdKNNE M SILIUS -Horrower -Rorrower
STATE OF JLLINOIS, UJ\ \\ County ss:

!, THE UNDERSIGNED .2 Notary Public in and for said county and state do hereby certify that

JOANNE ¥ SILIUS, A SINGLE PERSON
, personally known to me to be the same person(s) whose name(s)

subscribed la the foregoing instrument, appeared before me this day in person, and acknowledged that he
signed and delivered the said in intary act, for the uses and purposes therein set forth.

Given under my hand and mi(ﬁl this LOHJSPAYTH  daf 008 OCTOBER ' 1554 .
MY COMMISSION EXPIRES J ~ @_,,
My Commission Expires; ’? e JSWE'EQB _ Sl . LA
= SR, mij'% /’ \) /
] ; -“ i

This Instrument was prepgeed ! Lo wopmaaa
@-aﬂ(iL} ¥22) 135 N, MERAMEC

CLAYTON, MO 63105

108063
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FHA Casz No.
131-7776144-731

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this TWENTY - BIGHTH day of
OCTOBER 1994 | and is incorporsied into and shall be deemed to amend and

¥

supplement the Mortgage, Deed of Trust or Security Deed ("Security Instrument”) of the same date given by the
undersigned ("Borrower™) to sccure Borrower’s Nole ("Noie™) to

PIRST BANK MORTGAGE
(ke "Lender ) ot the same date and covering the property described in the Sccurity Instrument and located ai:

15705 PEGGY LAN. 1B, QAK POREST, 1L 60452
[Propeny Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE &% THE MONTHLY PAYMENT., THE NOTE LIMITS THE
AMOUNT 'THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RA VI CHE BORROWER MUST PAY.

ADDITIONAL COVENANTS, In addiiiop 1o the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as folicws:

INTEREST RATE AND MONTHLY PAYMENT CHANGES 94924316
(A) Change Date
The interest ratc may cinge on the first day of  NOVAMGSRR , 1895 , and on dsat day

of cach succeeding year, "Change Date” means each daie on which: the interest rute could change,
{B) The Index

Beginning with the first Change Date, the interest rate will be based or’an Index. "Index” means the weekly
average yield on United States Treasury Sccuritics adjusted (o & constant mubaity of one year, as made available by
the Federal Reserve Board, "Current Index” means the most recent Index fgure available 30 days before the
Change Date. )1 the Index (as defined above) is no longer availuble, Lender will use as & new Index any index
prescribed by the Sccretary, As used in this Rider, "Secretary means the Secrttivy of Housing and Urhan
Development or his or her degsignee.” Lender will give Borrower notice of the new Index.

(C) Caleulation of Interest Rate Changey
Before cach Change Date, Lender will calculate a new interest rate by adding a margin of
TWO AND ONE-BALF percentage poni(s) ( 2.50 %)
o the Current Index and rounding the sum to the newest one-cighth of onc percentage point (0.125%). Subjecl 1o
the limits stated in paragraph (D) of this Rider, this rounded amount will be the new interest rate until the next

Change Date,

(D) Limits on interest Rate Changes
The interest rate will never increase or decrease by more than one percentage point (1.0%) on any single
Change Daic. The inierest rate will never be more than five perceatage points (5.0%) higher or jower than the initial

interest rate.

Page 1ol2 FHA Mnl!in_lg,« ARM Rider - 2{91
@-: 591 (9103).02 YMP MORTGAGE FORMS - {313)262-8100 - (30016217281 C/ynum L
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{K) Calcutation of Payment Change

If the imterest rae changes on a Change Date, Lender will calculate the amount of monthly payment of
principal and interest witich would be necessary to repay the unpaid principal balance in full at tie nwaturity date wl
the new inferest rate through substaniiatly equal paymems. In making such calculation, Lender will use the unpaid
principal balance which would be owed on the Change Daie if there had been no default in payment on the Noie,
reduiced by the amount of any prepayments to principal, The result of this calculation will be the amount of the new

monthly payment of principal and interest,

(F) Natice of Chunges

Lenser will give notice o Borrower of any change in the interest rate and monthly payment amounl. The
notice must b given at least 25 days before the new monthly payment amount is due, and must set forth (i) the date
of the notice, (i) the Change Date, (iii) the old inerest rate, (iv) the new interest rate, (v) the new monthly payment
amount, (vi) the Zurent Index and the date it was published, (vii) the method of calcelating the change in monthly
payment amount, and (ds) any other information which may be required by Jaw from time 10 Gme.

N (G) Effective Date of ‘Zhnnges
) A new inferest rate caleulsicd in accordance with paragraphs (C) and (D) of this Rider will become effective
on the Change Date. Borrower shail make a payment in the new monthly amount beginning on the first prayment
date which oceurs ut least 25 days after Lender has given Borrower the notice of changes required by puragraph (F)
of this Rider. Borrower shall have no onigaiion to pay any increase in the monthly payment amount calculated in
accordance with paragraph (E) of tiis Riger Tor 2ny payment date occurring less than 25 days after Lender has
given the requircd notice, 1f the monthly paymesiamount caleutated in accordance with paragraph (E) of this Rider
decreased, but Lender failed to give tmely notice ot the decrease and Borrower made any monthly payment
amounts exceeding the payment amount which shouid heve been staied in a timely notice, then Borrower has the
option to cither (i) demand the retun to Borrower of any.crcess payment, with interest thereon at the Note rate (4
ralc equal fo the interess rate which should have been staied 2 a timely notice), or (i) request that any cxcess
payment, with interest thereat at the Note rate, be applicd as payioeit of principal, Lender’s obligation to return any
excess payment with interest on demand is not assignable even if the-ote is otherwise assigned before the demand

for return is mide.

BY SKGNING BELOW, Borrower accepls and agrees to (he ierms and Covenants contained in this Adjustable
Rate Rider.

VA 94924316
ke, 11 A
,_}‘ \é Ty . A’ (Secal) A (Sea)
dANNE M SILIUS -Borrower -Borrawer
{Seal) = (Seah)
-Horrawer -Borrower

{Space Below This Line Reserved for Acknowledgment}
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F3tA Case No,

~131-777614

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is macde this 287TH day of

OCTOBER y 94 . and is incomorated into and shall be deemed o amend and

supplement the Mariguge, Deed of Trust or Sccurity Deed ("Security Instrument”) of the same date given by the
undersigned ("Borrower™) to secure Borrower’s Nole o FXRST BANK MORTGAGE

{"Lender™) of diesame date and covering the Property dexcribed in the Securlty Tnstrument and located ag
15705 PFJG. LANE #8 , OAX FOREST, IL 60452

7 {Propenty Address]
The Property Address inchades a unit in, together with an undivided interest in the common clements of, a

contominium project knowsr s:
SHIBTL SQUTH CONDOMINIUM 34924316

{Name of Condominium Project]
("Cendominium Project™), If the owners aesociation or other entily which acts for the Condominium Project
("Owners Association”) holds litle to property forine benefit or use of its members or sharcholders, the Property
alsn includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's

inlerest,

~ CONDOMINIUM COVENANTS. In addition 1o the rovenants and agreements made in the Seewrity
Instrument, Borrower and Lender further covenant and agree 18 follews:

A, Solong as the Owners Association maintains, with a gescrally sccepled insurance carrier, @ "master”
or "blankel" policy insuring all property subject to the condopinium documents, including all
improvements now cxisting or hereafler erccled on the Property, il such policy is satislaclory W
Lender and provides insurance coverage in the amounts, for the periads, and against the hazards
Lender requires, including fire and other hazards included within the er n "Cxiended covernge,” and
loss by flood, fo the extent required by the Secrctary, then: (i) Lender waives the provision in
Paragraph 2 of this Sccurity Instrument for the monthly payment 1o Lender o one-twelfth of the
yearly premium installiments for hazard insurance on the Property, and (i) Boregwar's obligation
untder Paragraph 4 of this Security Instrument 0 mainiain hazard insurance covernge on e Property
is deemed satisficd to the exient that the requircd coverage is provided hy the Owners” Association
policy. Borrower shall give Lender prompt notice of uny lapse in required bazard ingurancd covernge
and of any loss occurring from a hazard. In the event of 4 distribution of hazard insurnce proceeds
in licu of restoration or repair following a loss to the Property, whether (o the comlominiym unii or (o
ke common clements, any proceeds pavable 10 Borrower are hercby assigned and shall be paid 10
Lender for application o the sums secured by this Securily Instrument, with any excess paid (o the

entity fegaily enutfed theredo,

B. Borrowcer promises 1o pay Borrower’s allocated share of the common expenses or assessments and
charges imposed by the Owners Assocition, as provided in the condominium documents,

Pagn 1ol 2 FHA Multistate Condominlum Rider -’2!;1
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( {\\?f‘}%‘,rttn'\,. (T /\L ,Q,LM,,_.»-’ (Seal) (Seal)
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C. Il Borrower does not pay condominium dues and assessments when due, then Lender may pay them,
Any amounts disbursed by Lender under this paragraph C shall becomne additional debi of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree 10 other tenns of payment,
tiiese amounts shall bear interest from the date of dishursement at the Note rate and shall be payable,

with interest, upon nolice from Lender 1o Borrower requesting payment,

BY SIGNING BELOW, Bomower ageepts and agrees to the temms and provisions comtained i this
Condominium Rider,

JO}{N'NE M B{L.11S -Borrower -Borsower
N (Seal) (Seal)
-lorrower -Borrower
~m—{Spuce Helow This Line Reserved for Acknowledpment]
94384316
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