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THIS DDCUMENT WAS PREPARED BY: JANA A. NUTER

AFTER RECORDING RETURN TO:
CN1 NATIONAL MORTGAGE CO.
7142 COLUMB (A GATEWAY DR., COLUMBIA, MD 21046-2132

ATTN: DOCUMENT CONTROL

[Spico Ahove This Line For Recording Puin)

MORTGAGE 1817779078 -

State of Minols

THIS MORTAAGE (“Secari’y Instrument”} Is inade on )&;{(‘05 ER 28TH 199 +‘The Mortgagor is
SAMUEL CORRAL Marriod Lo Anna Corral KRR B X m,; ky
JOSE CORRAL Single Navar Married

(“Bortower”), Thiy Sccurlty lustrumemt iy givenio. N ) NAT)ONAL MORTGAGE CO, , A MARYLAND
CORPORAT [ON

which Is organtzed atidd existing under the lnwy of STATE OF MARYLAND , lind whose
address I3 P.O. BOX 3050 COLUMBIA, MARYLAND 21046-8050

Lender’), Borrower owes Lender the principal sum of (5
SIXTY FOUR THOUSAND NINE HUNDRED FIFTY Ako 022100 -

Polturs (US, §rewerwegs G0, 00) 8]

“This debt Is evklenced by Borrower's note dated the same dete as this Seeurity s MNUNNJmempmﬂwﬂmmmmMyPO
payments, with the full deba, If not prid earlier, due nmd payableon  NOVEMBER 787 , 2024 9]
‘This Sceurlly Instmiment sceures to Lender: (a) the repiyment of the debl evideneciby the Note, with Interest, and nIl )
renewaly, extensions und modifieatlons; (b) the payment of al) other sums, with interest, udvan.ctl under paragraph 6 to protect "tg
the sceurity of this Securlty Instramient; and (c) the performance of Borrower's covenants atd 2grezments under this Securlty
Instrument and tho Note. For this purpose, Borrower does herchy monignge, gmnt and convey 45 Lender the following
tleseribed property focated in COOK County,
Hlinots: .

SEE ATTACHED RIDER

»  DEFY-D1 RECORDING
' Tigull TRA h3?6 10731
. R - 4%

. ¢ f |’
*NPHIS TS NOT HOMESTEAD TROPERTY dh 00K COUNTY RECORDER

Pl 30-17-312-002
P.1

N.
N.  30-17-312-007

which has the midressof 309 EL IZABETH ST CALUMET CITY [Street, Chy),
Niinols 80409 [ip Code)  (“Property Adidress”);
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TOOBTHER WITH all the Improvements sow ur heresfier creoted o the proparty, and )l cssemnents, rights,
appurtonaices, renta, toyaltles, minoral, oll and gax rights and proflis, water rights ndt stock smd al) Axinires now oy horosfler a
part of the property, All roplacemontn aml acklitions shall sise b covered by thix Securlty hwinmen, Al) of the foregalng Is
referred 10 Un this Seeurily lnatriment as the *Propenty.”

BORROWER COVENANTS that Borrower (s (awfully seised of the cviale hereby conveyed and has the right 1o
mottgage, grant atwd convey the Proporty wixi that the Property is unenctimbered, exeept for encumbrances of record, Borrower
watrants and will defend generally the title (o the Property agains all clalms and demands, aubject 10 any enciimbrances of
record.

1, Payment of Principal, Intorest und Lute Charge. Borrower sisal) pay when due the principal of, and intereat on, the
tebt evidenced by tho Note and lato charges dus under the Note,

2, Montb's Exymeats of ‘Tuxes, liwurance and Other Charges, Borrower shall inchulo In each monthly payment,
wgether with the priizipal and Intereat as sot forth In the Noio mid any Jato chirges, s instaliment of mny (a) tnxes ikl special
nssessments lovied or 7o be levied ngalnst o Property, (b) leasehold payinents or ground remts on the Property, sid (a)
premiums for tnstiranes res alred by pansgraph 4,

Lach monthly Installmentior floms (8), (1), wndd (¢) shall equal one-twellth of the wnnual smounty, &y reasonably
estimated by Lender, pluy an smosi sulficient to maintait: an additlonal balance of not more tan one-slxth of the estimated
amaunts. The full annual mmount forckah ltem shall be aceumulated by Lemder within & pericdd endiing one month before an
hem would become delinguent, Lenderahnll hold the amounts colleeted in trust to pay ltemy (a), (b), and (o) heflore they
heeome delinguent,

1f ot any time the totd of the payments Séri-by Lender for liems (@), (1), and (e}, logether whth the future monthly
payments for such tems payable (o Lender prior w0-in e dutes of sich Htems, exceeds by more than one-sIxth the estlmated
amennt of payments required Lo pay such Items when duc,weat 1 payments on e Noto are current, then Lender shall elther
refund the excess over one-sixth of tho cstimuted payments or eredit the exeess over one-slath of the extimated payments o
subsequent payments by Borrower, at the option of Borrower J0ibe utab of the payments made by Bareower [or item (n), (),
or (c) is inwufTiclemt 10 pay the {tem when due, then Borrowei shal) pay th Lender uny amount necessary 10 make up the
deficiency on of before the date the item beconres due.

As used In thls Security Instrutient, “Seerctary” means the Seeretary o iiousing and Urban Developmeny o his or her
designee., Tn any year in which the Lender must puy n morgage insurance Lremizin te the Secretnry, ench monthly payment
shall also include clthee: (B an Inst)lment of the inhual morigage insurance preiann 1o be pakd by Lender o the Secretary, or
(i) » monthly charge tnstead of a mortgnge insurance premivm if this Securily ivatrsment is held by the Secretary. Each
monthly Installment of the mongnge Insumnce premium shall be in an wmonnt xuf Teicnt 1o wocumiulige the full annual
morlgage lnsurance premium with Lender one month prior o the date the: Tull sinint mortgaje Insurance premium ls due 10 the
Secretary, or If this Securlly Instrument s helil by Uw Seercinty, cach monthly charge shali be n an amonnt cqual to
one-twedfth of pne-hadl percent of the austanding principnl balanee due on the Note,

I Borrower tendders to Lender the full paymentol afl sums seeured by this Seenrlty Instrament, Borrawer's account shall
be credited with the balance remaining for ail InsnlTments for ftems (w), (b), and (e) and any morignge disurance premium
installment that Lender has not beecome obligated to pay o the Sceretary, andd Lender shall promptly refund any excess Mands to
Borower. Immediately prior 1o a foreciosute sale of the Propenty or 1y acquisition by Lender, Bormower's account shall be
credited with any balance remaindng for ull insinliments for fems (1), (b), ant (c).

3, Applieation of Paymentis. All paymicnts uncler prragraphs § and 2 shall be applied by Lender os follows:

Finit, (o the mortgage tnsurance prembum 10 be pubil by Lender 1o the Seeretary or to the monthly charge by the Scerctary
instead of the moathly mortgage lnsurance preminm,

Second, 1o any taxes, special assessments, teasehold payments or geound rems, andd fiee, Mood and other lnzand Insieance
premiums, as required;

Thir, to lnterest due umler the Nole;

Foueth, 10 amon)zation of the principal of the Note;

_!____inh to hnte: charges due under the Noto,
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4, Fire, Flood nnd Other Huanrd Iimurance. Borrower shall innure alt improvements on the Propuriy, whother now In
salstence or subsequently crected, agalnat any hazands, casualiles, s contingencies, including fire, for which Lender requires
insurance, This Insurance shall be maintined in the amounts ad for the periods that Lender requires, Borrower shall alao
Insute &)l improvemenis on the Property, whethor now In exintence oF subwequently erecicd, agninst loss by floods to the extent
required by the Sceretary, A insueance shisl) be carried with companies approved by Lender. Tho jnwurnce pollcies and any
renowals swl be held by Lendee nind shall Inelicde loas pryshio eluuses in favor of, and in a forin accepiablo to, Lander,

In the event of loss, Borrower shall give Lender Immedinte nitice by mail, Lender may make proof of loss I not made
promplly by Borrower, Rach inswrance company concornicd ln barehy sthorlzed and dlrected 10 muko payment for such o
ireetly to Lender, Instead of 10 Borrawer amt @ Lendor Jolntly, Al or any part of the Insursnce proceeds may bo wpplied by
Lender, at s option, either () to the reduction of the Indebredness under the Note and this Secirlty Instrament, fimd to sny
detinguent nmounts applicd I the order In paragraph 3, and then 1 prepayment of prinelpal, or (1) to e restoration of repalr
of the damaged Praperly, Any application af the proceeds 1o the peincipal shall not extend or posipone the duc date of the
momhly paymeits-<hich are referred to in paragmph 2, or change the amount of such payments. Any excess Insurance
proceeds over an ariovat required 10 pay sl outstanding indebiedness under the Note sl this Seeurity Insrament shall be paid

to the entlty begally eniliiedi thereto,

In the event of forecloareof this Scourlty Instrumont or other transfer of tilo W the Property that exlinguishes the
indebtedness, afl right, tle nnd fate est of Barrower in und to Insuranee polleles bn fores shal) pass to the parchuser,

§. Occupuney, Preservation, Mziienance and Protection of the Property; Boreower's Losn Applieationy
Lenvehalas, Horrower shall oceupy, esisblishyand use the Property as Borrwer's prinelpal residence within sixty days afler
the exeeution of this Sceurlty Instrument an sholl continue 10 oceupy the Property s Borrower's prineipal residence for ul
fenst one year sfter the dute of occupancy, uless the Secrotary determines thls requirement will caise undue hardship for
Horrower, or unless extenuating clreumstanees exist v pich nre beyond Borrower's control, Borrower shall notify Lenders of
any extehvating clrenmatanees, Rorrower shall nol commit waste o destroy, datinge or substamlally change the Property ot
allow the Property to deteriorate, rensonablo wear and tear (xcepied, Lender may inspect the Propenty I the Property 15 vaeant
ot abandoned or the loan 1s In defsult, Lender iy take reasonatile netlon 1o pratect wd preserve such vaeant or shaidoned
Property, Borrower shalt also be b delaul I Borrower, durlng e doan application process, gave malerlally false or inacewrate
informatlon or statements to Lender (or falled to provide Lender witih ony materlal Information) In connection with the loan
evidenced by the Note, {nciuding, but nos limited (o, representutians coaceming Borrower's necupancy of the Property as &
principal reshdence, 11 this Security Instrument |8 on o leasehold, Borrever shall comply with the provisions of the leaso, If
Borrower acquires fee ttle to the Property, e leasehold and fee tile shall not e merged unless Lender sgrees o the merget in
writing.

6, Churges to Borrower wnd Protection of Lotkder's Rights bn the Property. Pisovier shall pay all govemmental or
municipal charges, Mnes and imposiiions that are not fncluded in paragraph 2, Borrower shall pay these obllgations on time
direetly to the entity which Iy owed the payment, If fallure 1o poy wnld adversely affect Lender'saserest in the Propenty, upon
Lender's request Borrower shall prompily Tumish to Lender recelpns evidenelng these paymenis,

I Borrower faify to make these payments or the payments requized by puragraph 2, or fulls 1o perform rny other
covenunts and agreements contalned in thls Sceurity Instriment, or thero I8 o Jegnl proceeding that may &ipghifieantly sffect
Lender's rights ih the Propenty (such os o proceeding in bankriptey, for comdemnation or ta enforee lnws of reguations), then
Lender may do und pay whatever 18 necessary 10 proteet the value of the Property and Lender's rights In the Propeny,
Including payment of taxes, huzard Insurance and other fems mentloned in parsgraph 2,

Any amounts dlsbursed by Lendor under this parngesph shall become an additlonal debt of Borrower and be secured by
thls Securlly Instrument, These amounts shall bear lnterest lront the date of dishursement, 11 the Note rute, and at the option of
Lender, shall be immedintely due nnd payable.

7, Condenmmtion, The procecds of mny nward or elabm for damages, direet o consequentisl, n comection with any
condemnation ot other lnking of niy part of the Property, or for conveyanee I plies of condemnation, are herehy migned s
shatl be pald o Lender to the extent of the full amount of e indebledness thar remnlng unpalid under the Note and this
Seeurdty Tostrument. Lender stindh apply sueh procceds to the reduction of the indebtedness under the Note and this Security
Instewment, Tt o any dollnguens smonnts applied in the order provided in paeagraph 3, and thet ta prepayment of prinelpal,
Any application of the proceeds to the principal shall not extensd or postpone the due date o the wonthly payments, which
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aro referred o in parsgraph 2, or change the nmoumt of such paymaents, Any oxceas proveeds over s aount reguired (o pay all
outstanding indebtedness under the Note and this Securlty Instrument shall be paidt to the enilty logally entitled thereto,

8. Feew, Lender may collect fees and charges nuthorlzed by the Secretary,
9. Groundys for Aceelerntion of Dehi,

{w) Deluult, Lender may, oxcept a4 Hmited by rogulatlons jssucd by the Secretary In the case of peyment defanits,
require immedinte payment In full of nl) sums securod by this Security Instrument If;
(1) Borrower defaults by Iniling to pay In full any monthly payment required by this Securlty Instriment prior to or
on the due datz of the next monthly payment, or
(1) Bumower defaunlis by falling, for n perlod of thirty days, to perforn any other obligations contalned In this
Secuniy Istrument.

(h) Sule Witiiar:i« Credit Approval, Lender shall, i pormitted by applieable Inw and with the prior approval of the
Seeretary, require aanediate payment in (ull of all swnes secured by this Security Instrument if:
(1) Al or part o7 Y Property, or n beneflclal interest in a trust owning all or punt of the Property, s sold or
otherwlse transferres (ther than by devlse or descent) by the Borrower, und
(11) The Property Is it ocenoled by the purchaser or grantce as his or her principal residence, or the purchaser or
grantee does so oceupy the Troperty but his or her credit has not been npproved in necordance with the
reuirements of the Secrotary,

(¢} No Walver, I clreumstances ocens thil would permit Lendler to require immedinie payment in full, but Lender
does not requiee such payments, Lender dozs 2ot walve hs rights with respeet to subsequent eventy,

(d) Regulations of HUD Secretary, In many circumalances regulntions issued by the Secrelary whl limit Lender*s
rights In the case of payment dolaults 1o require Tmmpcainte payment in full and foreclose I not pakl, This Security
Instrument does not authorize neeelerstion or foreclosiie 1 nat permitied by regulations ol the Secretary,

(e) Mortguge Not tnsured, Borrawer agrees that should this Secusdty Instrument and the Note seeured thereby nit be
eligible for insurance under the National Housing Act within 624iays from the date hereof, Lender may, at lis option
and notwlthstunding nnything in paeagraph 9, require Immedlate paynentie (ull of all sums secured by this Seewrlty
Instrument, A writien statement of any suthorized ngent of the Scercian tated subsequent to 60 diys from the date
hereof, declining o Insure this Securily Instrument wd the Note secured thereh, shall be deemed conclusive proot of
such ineligbility, Notwlthsianding the foregolng, this optlon may nol be exerclaraby Lender when the unavallability
of insursnee s solely due 1o Lender's failure w remit o morigage insurance preminm e the Seerctary,

10, Relnstutement, Borrower hns n right t be reinstated ' Lender has required Immedinte prvment in full beeause of
Barrower's Mullure 1o pay an smount due under the Note or this Securlty Instrument, This right apphes even after foreclosure
proceedings are insthed, To reinstato the Securlty Instrument, Borrower shall tender In o lump sum o ainounts required 1o
bring Borrower's account current inehling, o the extent they are obligutlons o Borrower under this 3zeurity Instrument,
foreclosure costs and reasonablo wwl customary attomeys’ Tees and expenses properly sssociated wiln the foreclosure
proceeding. Upon relnstatement by Borrower, this Sceurlty Instroment and the obligations that it secures shull remaln in effec)
ns 1 Lender had not requbred Inunedinte payment in full. However, Lender Iy not required to permit relnstatement 11: (1) Lender
has aceepted relnsiatement nfier the commencement of loreclosure proceedings within two years immedistely preceding the
commencement of a current {oreclosure proceeding, (i) relnstatement wlll preelude foreclosure on different grounds In the
future, or (1) reinstatement will ndveniely affect the priority of the Hen ereated by this Security Instniment,

11, Borrower Not Relensed; Forbearance By Lender Not w Walver, Extenslon of the time of payment or modifleation
of amortization of the sumy secured by this Sceurity Instrument granted by Lender to miy suecessor In interest of Borrower
shall not operate 1o release the lHabiity of the orlginal Borrower or Borrower's suceessor in nterest, Lender shal) not be
requlred o commence proceedings agninst nny suceessor I interest or reluse to extend tme Tor payment or otherwlse modify
anrtbzation of the s secured by this Seenelty Testrament by reason of any demamt made by the orlglnal Borrower or
Horrower's suecessors i inferest, Any forbenranee by Lender In oxercising any right or remedy shall not be a walver of or
prectude the exerclso of any right or remedy,
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12, Successors wid Amign Bound; Joint and Several Linbility; Co-Signers. Tho covenants and agreenienta of this
Security Instrument shall bind amd benefit the successors amt asvigna of Lender and Borrower, subject to tho provislons of
paragraph 9.5, Borrower's covenants and sgreoments shall be joint and seversl, Any Borrower who co-signa this Security
Instrument but does not excenle the Noto; (w) Is co-signing thin Sceurity Instrument only to mortgago, grnt and convey sl
Rowrower's intereat In the Proporty wicler the tormw of this Sveurlty Insinimont; (0) Is niot porsorally obligated w pay the sima
sccured by this Socurlty Insrument; snd (o) wgrees that Lemdor sid any other Horrowor iy agree to extend, maxdily, forbear
o mwke any accommuodutions with rogaed 10 the terma of this Security Instrument or the Note without thit Borrower's consent,

13, Notlees, Any notlee 1o Borrower provided for In this Securhty Instrument shal) be given by delivering It or by mailing
It by first clnsy mndl unless applicable law requirea use of another method. The natice shall be disected to the Property Address
or any other address Borrower designates by noifce o Lender, Any notice (o Eender shall be glven by Nirst claxs mal) 1o
Lender's address stted hereln or any skdress Lenider devignnles by notles 10 Bomower, Any notice provided for In this
Secority Invtrument small be decmed 10 have been glven to Borrower or Lender when given ns provided In this paragraph,

14, Governdng Lawr Severabiiity. This Sccurity Instrument shall be governed by ledem) Jaw and the Iaw of the
Jutlsdiction in which the Proncpy 1s located, In the event that any provision or clause of this Sccurily Instrument or the Note
conflicts with applicable law, such sonflict shall not affect other provislons of this Security Instrument or (e Note which can
be glven ¢llect without the confV'siing provision. To this end the provisions of this Securlly Instrament and the Note wre
declared to be severable,

18, Borrower's Copy, Borrower shall te given one conformed copy of this Sceurity instrument.

16, Assignment of Rents, Borrower uncondtiomnity asslgns and iransfers 1o Lender all the renta and revenuca of tie
Property. Borrower authorizes Lemderor Lenders ngerio colleet the ronts and reventes and hereby dircets cuch tenant of the
Property to pay the renis to Lender of Lender's agents, ifowver, prior to Lender's notiee to Borrower of Borrower's breach of
any eovenant or agreenient {n the Sceurlty Instrumeny, Borrewes shall eollect and recelve ull rents and revenues of the Property
a% tstee Tor the benefit of Lender and Bortower, Thig assignment of remts congtitutes an absolute assignment and nt an
nxsignment for additional security only.

If Lender glves notlee of brench 10 Borrower: (n) s} rents reeelved by Sotrower shull be held by Borrower as trusico for
benefll of Lender only, to be applicd 10 the sums secured by the Sceurlty Instreaieit; (b) Lender shall be emitled (o coliect and
recelve al) of the rents of the Property; and (c) cach tenant of the Property aball iy #ll rents due and unpalid 10 Lender or
Lender's agent on Lender's written demand 1o the lenant,

Borrower has not executed any prior nssigament of the rents and has not and will act perform any aet that wouldd preven!
Lender from excteising irs rights under this paregraph 186,

Lender shall not be required to enter upon, ke control of or maintaln the Property beforo orwiter olving notice of brench
to Borrower, However, Lender or o judicinily appointed recclver may dao so at any time there i o brepon. Any application of
rents shall not ctire ar walve any default or Invalidete any other right or remedy of Lender, This axslgnment of rents of the
Property shall terminate when the debt secured by the Seeurlty Instrament is pakd in full,

NON-UNIFORM COVENANTS. Bortower and Lender further covenant amd agree ny follows:
17, Forcclosure Proccdure, If Lender requires immediute payment in full under parugraph 9, Lender may
foreclose this Security Instrument by Judicisl procecdling. Lender shall be entitled to collect a)l cxpenses incurred In

pursulng the remedies provided In this parsgraph 17, including, but nat limited to, reasonnble nttorneys' fees wnd costy
of thitle evidence,

18, Refense, Upos pryment of al} suny secured by this Security Insinment, Lender shall release this Seeurlly Instrument
withont charge lo Borrower, Borrower shall pay any recordation cosis,

19, Waiver of Homesicud. Borrower walves all right of homestend exemption in the Properiy.

Page Dol 0
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20, Riders 1o this Securlty Tosteunient, I one or mors ridens are executed by Borrower and recorded ingethor with this
Security Instrument, the covenunts of oxch such rider shall be incorporated o it shidt smend and supploment the covenants
atted ngreements of this Security lnstrmendax if the rider(s) were n part of this Seeurlty Instrament,

[ Condominium Rider 1 Gradunicd Pryment Rider KX Other {Specify] ARM, LEGAL

(] Planned Unit Dovelopment Rider [ ~"1-Growing Eyulty Rider

BY SIONING BELOW, Bonower accepis amd agrees o the tenns coninined 1 thls Scourity Instrument amd in any
tider(s) executed by Borrower and recorded with i

)
./f(')' nc‘f"i’{j {dﬂ'/"?'?ﬂ / (Scal)

SAMUEL TURRAL Borowes

Jzﬁj 3 (';g"rz"/// (Sead)
JOSE CORRAL -Borowel

{Seal) (Scal)

St | T TV p—

Qkotrowar Porrawer

/
/ {'/(’ "’
STATE OF ILLINOIS, - T County s
NValda + 1 Notary Publle In nd for sald counly and stste do hereby cenily

thal K I T . g
.j.i_;j" i e A ‘ /:)’",{ /

Yl { oo’ ot S

;L A e

» Personally known to me to be the same person(s) whoso name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and ncknowledged that / h:y
stgned andd detlvered the sald instrumentay /¢ frec arul voluntnry, ncl for the uses and purposes the lnscl forth,
Glven unticr my hand and officinl scal, this \,,7,J'" dayof A '/)u . , // 74 ,

S\u-’:v:a-.llwvx:vuww-: A rvl-l-« ., / k
My CommisstonBxplies F I CITAL ST AL 3 /(m r : /J.._,
RIM AL QLAYTON ? Notard Pubilc
NGTNW PUGLRW,, S0ATE O Hniots
This Instnement yu phcrcil BQH EXPILS 1167 £

LI A

:I
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PARCEL ™

LOT 3 IN DL, A9 IN LST ADDITION TO WEST PARK MANOR, THE WEST 1/2 OF FRACTIONAL
SECTION 17, TUW.SHIP 36 NORYH, RANGB 15 BAST OF THE THIRD PRIRCIPAL HERIDIAM, IR
COOK COUNTY, ILIQYOIS,

PARCEL IL

THAT PART OF HAMMOND BELIT WATLWAY COMPANY'S RIGHT OF WAY LYING SOUTH OF LOT 1 IN
BLOCK 19 IN 1ST ADDITION TO WEST PARK MANOR IN THE WEST 1/2 OF FRACTIONAL SECTION
17, TOWNSHIP 36 RORTH, RANGE 15, EAST OF THE THIRD PRINCIFAL MERIDIAN, AND NORTH
OF SOUTH LINE OF LOT 1 IN SAID Si0K 19 LXTENDED EAST 70 A POINT OF INTERSECTION
WITH EAST LINE OF SAID LOT 3, AS Ta76NDED, IN COOK COUNTY, ILLINOIS,

B
<
N
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-
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FHA Casa No,
131-7778078~729

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 28TH day of
OCTOBER ' 1984  aned Iy incorporated into mwd shall be deemed to amend arxd
supplement the Morigage, Deed of Trust or Sccurity Deed (*Seourity Instrument®) of the sume date glven
hy the undersigned (* Borrower™) to seeure Bortower's Nole ("Note™) to

CNI NATIONAL MORTOABE CO., A MARYLAND CORPORATION

(the *Lepaer’) of the same dato snd covering the property deseribed in the Security Instrament and Joealed
!

300 ELIZABETA ST, CALUMET CITY, Il 60409
[ Proporty Addras

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BOKLOWER'S INTEREST RATE CAN CHANGU AT ANY ONE
TIME AND THE MAXIVUN, RATE THEBORROWER MUST PAY,

ADDITIONAL COVENANTS. In rddoltion to the covenants andl agreements made in the Seearity
Instrument, Bortower and Lender further cove wint and agree as foHows:

INTERESTRATE AND MONTHLY PAYMENT CHANGES

(A) Change Date

The interest rte muy chunge on the find duy o GANUARY 19086 y andd on thal duy
of ench suceceding year, "Change Date” means cuch date onwhich the interest rute could change,

(8) The Index

Beginning with the Tinst Change Dule, the interest mie will b bused on an Index. "Index” means the
weekly nverage yield on Unlted Swates Teeasury Sceurities ndjusted Yaa-constunt matarity of one year, ns
mlc uvatakle by the Federal Reserve Board, "Current Index” means the mastrecent Index figure available
30 days before the Chunge Date, I the Index (ns defined above) is no longer ivailable, Lender will use as u
new Index any index preseribed by the Seeretury. Ay used in this Rider, “Seeretary means the Secretary of
Houstng anct Urban Dovelopment ot his or het designee.” Lender will give Borrower notice of the new
Index.

(C) Calculation of Interest Ruate Changes

Belore each Chinge Dute, Lencler will calenluto u new Interest rte by adding w mirgin of
TWO pereentige polnl(¥) ( s nnr s s ra ga0 %)
to the Current Iilex nndd rounding the sum 1o the nenrest one-cighth of one percentage poinl (0.125%),

Subject to the Nimits stated in paragraph (D) of this Rider, this rounded amount will be the new interest rute
unlil the next Chinge Dale,

(D} Linlts on Interest Rate Changes
The interest rate will nover increase or decrease by more thun one percentage point (1,0%) on any

single Change Dute, The interest rate will nover be more thin live pereentnge points (5.0%) higher or lower
than the fnitlal Inlerest mie,
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(E) Calenlntlon of Payntent Change

I the intercst rate changes on w Change Dale, Lender will ealeulate the smount of monthly ruyment of
principal and Inlerest which woulit he necessary 1o repay the unpald principal balance in full ul the maturit
dute ol the now Interest rale through substantinlly cousl paymenis. In making such caleulution, Lender will
use the unpald principal balance which would be owed on'the Change Date 1 there hud been na default in
pu{mcnl on the Note, reciced by the amount of uny prepayments to principad, The result of this caleulution
will be the wnount of the new monthly payment of princlpa{ el interest,

(¥) Notice of Changes '

Lender whl give notice 1o Barrower ol any chinge [n the intorest rte snd monthly payment amoun,
The notlee must be given ut least 25 diys hefore the now monthly pyment amsit is due, aid nust sel forth
(i) the date of the notlee, (1) the Chunge Date, (1) the old inlorest rle, (iv) the new Intorest mto, (v} the now
monthly cuyment amount, (viy the Current Index wiwd the date ) was published, (vi) the method of

colouluting the chunﬁu In monthly payment amount, and (vill) any other information which may bo required
by low from mis to lime,

(G) Effective Tinte of Changes

A new interesy-tnic enleulnied in necordance with paragraphs (C) and (D) of this Rider wil) become
cifective ar the Chungs Date, Borrower shall make n psyment in the new monthly smount beginning on the
first payment date whichitceuns al Jeast 25 days aiter Lender hus given Borrower the notice of changes
required by paragraph (F) of infs. Rider, Borrawer shall have no obligation to pay uny increase in the monthly
wment ninount ealeulated in necordance with puragraph (E) of lh?s Rider for any payment dule ocewrring
ess than 25 days after Lender s given the rcqutrutli notiee. If the monthly payment amouns caleuluted in
sceotdunce wilh paragraph (B) ofthie Rider decreased, but Lender J'nilctll 1 give timely notice of the
deerense and Borrower made sny monthay-puyment amounts exceeding the payment amount which shoutd
have been stated in n Himely notice, then Baerower has the option to either (1) demund the retum to Borrowet
of any excess puyment, with interest thereon ut the Note reie (0 rte ciunl (0 (he tnterest rute which should
have been gtated in a timely notiee), or (Y request thal any excess payment, with inlerest thureon ut the Note
rale, be npplied us payment of principal, Lender s-oliigation to returm any excess pnyment with inlerest on

demand is not assignable even if the Note is otherwiseawsigned befose the demand Jor retum s mie,

BY S{GNING BELOW, Barrower aceepls and agrezsin the terms and ecovenanls contuined in this
Adjustable Rale Rider. )

Leyaiel_Cenred
sl Can el (Senb) (Seal)
SAMUEL CORRAL -Bortower -Borrower

SR L ’}-Pﬂz’;&g (Scad) ) (Scal)
"JOSE CORRAL -Borrower ~Borrower

|Spnco Below This Line Reservod for Acknowledgment)
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