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RECORD AND RETURN TO::-

CENTURION FINANCIAL GROUP, “INC,
102 WLLMOT ROAD-SUITE 390¢

DEERFIELD, ILLINCIS.- 60015-5113 94925098
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- llh';.hm‘ Abuye Thix Ling For Kecording Datnf oo

MORTGAGE

855415

THIS MORTAAGE ("Secusity lnstrument®) is givon on - OCTOBER 28, 1994
TBRRY D. RUSSELL ‘

AND NANCY A. RUSSELL, MUSBAND AND WIFE

o~

LI . Tey,
The mortgagor in L3
.

. DEPY-N1 RECORDING R 00
: o TFO0LY TRAN 4396, 10/31/94 111482 III
(" Borcower™, ‘This Security lustrument is g 4o '

VORI 4 RV R-R4—02T008
CENTURION FINANCIAL GROUP, (INC, i COOF. COUMTY RECORDER

which is organized and oxisting vmlor the ws of THE STATE OF ILLINOIS , ol whaose
aditrens is 102 WILMOT ROAD-SUITE 390 ‘ '

DEERFIELD, ILLINQIS 60015-5113 (=Londur), Borrower dwes Lendor the principal sing nf
TWO HUNDRED THIRTY FIVE THOUSAND ‘

AND 00/100 Bollars (1.8, § 235,000.00 ,
This debt is evidenved by Borcower's note dated the same dte us this, Secealty tnstrinent ("Note"), which provides foy

manthly puywmonts, with the b debi, if not pald varlier, due and payable o FOVEMBER 1, 2024

This Security tastrument seeures to Lendurs () the fepayment of the debt evidenced by 1 Note, with intorest, and all unuwnis.
extensions wd modifieations of the Note: '(h) the payment of wl other kums, with 4 torest, advaneed wnder prgraph 7 1o
profect the security of this Securbty Instraments and (¢) the performunce of Borrower's eovenants and ngreements undler this pi

Security Tnstrument wd the Notw, For this purpose, Borrower does Borehy miostgige, grant mdconvey to Lender the Inilu\\mu T
descrived prapenty focuted in COOK

County, Minvis
LOT 18 IN TERRAMERE OF ARLINGTON HEIGHTS UNIT NUMBER 2, @XJ NG A e

SUBDIVISION OF THE NORTH 1/2 OF SECTION 6, TOWNSHIP 42 NOKTH, RANGE
11, EAST OF THE THIRD PRINCIPAL MERIDTAN, IN COOK COUNTY, 11 L'INOIS.

03-06-219-005 ‘
VOLUME 231 - ‘ 'l

960526V 6

which has the wldress of 219 PLUM GROVE CIRCLE, ARLINGTON HREIGHTS
Minois 60004 2ip Code C"Property Address™);

Strest, City ,
DPE 10BR

ILLINOIG: Single Family-Fannie Mae!Fraddin Mao, llNIFDRM INGTRUMENT Poye 1ot Form 3014, DG

@ -BR{IL} wioy | VHHE IO TOAGL FORME - 4131300 €100 + (0GH67 8- 720t ,,.‘_.,.,_'V/ '

CICTR WITLE INSURANCE
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8 Howed or i'ummU NI@IE}F I’G*I’A’I.HJIWG @upj Yw ar herentter vreeted on the

Propenty instired agninst Josy by tiee, hazards ncluded within the feris *extonded coverige® wich any othur bozards, inchiding
Hombs or Humhuu, fur which Lendor coquires insummee, This fnsurmmee shall be maintained in the smoumis mnd for the porisds
‘thie Lasndor cequires, Th insieance carrer providing the insirance shall be chien by Bormowar sibject to Lendor's appeaval
which sinit tot e unseasonatdy withhold, 15 Borrowoer fuils to maintain coverage dosceibec above, Lember muy, nb Londer's
uption, oblnin vosurige 2o protevl Lunder's viyhis in the Propuny in acvordinee with parsgaph 7,

AR snwtaunen pulivivs sad renswils shll bo aecoptabls o Lontbor wd shidl tclide w stwiboed inorigngs elanse, Londer
shaadh mve Wi right to hold tw poticios and sonowade, 1 Lantor eonulres, Bareowor shioll grotnptly give o Lonibor all soteipin of
peviel prreminms s rotiewesd novices. i tho oven) of fosw, Borrowse shinlf give praanpl notive to-the ssormen eoreivr and Lender,
favttcler nuty mnkes proat of ks i not micls pramptly by Borrowur,

Unhes Londor snd Horrowse otherwise agree in writing, imsurance procecds shiull be applicd in restorstion or repair of the
Propenty dsnged, it thy restorstion or repaly B ceomomivally Junsibhs e Lomdor's secority is ot lensenad, 19 the restaration or
ropisir s nok econotmically feasiblo or Lendar's seenrity would bo Jowsenod, the st proceeds shill bo spplied ta the sims
secttred by tew Security tustrumont, whuthor ar nol then due, with any oxeess pald to Bogrowver, I Butrower whimdons the
Property, ar does not amswer within 30 days u notico Trom Lemder thit the insurance ¢urrier hay olfored 1o setthe 1 clim, then
Lendoe mny coltee? o insueance procovdn, Londur oy aike the proceedss to repair or rewtore the Property ar to pay sums
sectiredd by this Seevisiy Instesmont, whethor ar ned then due, The J0«ry poriol will begin when the native is given,

Unless Lundurnpa-Borrawer othunwise agroo tnosrising, any wpplicntion of procecds to principsl shall nob extend or
postpone the dire dimw 8 2 ovondhly puyments teferred Wi pasugrapha 1 and 2 or change the wmount of the payments, |
winler paragrapht 24 the Frepeay is aequired by Lender, Borrowor's right to any inserance policies apd proceddd sesulting frimy
dummage to the PProperty pricn 3 e sesuisitlon shabl puss o Lendor 1 e oxtent af the spms sectred by this Seenrity Instanmen)
iunedinialy prior 11 e sedquisition,

6. Oveupnnrey, Preserysition, olalponanen nnd Peatection of the Property; Barrawer’s Lonn Application; Leaseholds,
Bograwer shinil ogeupy, eanblish, nnd v troperty us Bogrowor's prinvijnl resttdonee withis sixty diys nther the execition of
this Sucucity asbrumsent and shalf continie (o seupy the Proporty s Botrower's principal rexsidonce far al leusy ono year uller
thu date of oecuprney, ntess Lander otherwico sgrees in writhyg, which comient shull not bo pmensonably withheld, or unfess
extenunting vircutstaneey wxist swhich ars boydnd Rarrower's contiol, Boresswer shinll not shewroy, diiuge o impair the
Praperty, allow thw Property 1 detertinnte, or consicwvigto on tiw Proporty. llonower shidl e in lefml) it any forlvisurg
metion ue procecding, whwther civil oy erintaed, ix bogus hnCin Lormder's good fudth judgmont conld resill - Jorfatiis of the
Propuaty of otherwise matorially ingnair e Jin croated by Dy Security batroment o Lender's seenrily intesest, Horroswar muy
ctire ateh i dofmlt andd winse, e provided in pamgraphe 8By cnsing the wetion or proveeding t bo dississed with a naling
thaat, in Lemduer's good fidth determinution, preclmdes forfuitare 1o the Borrowor's interest in the Property o other tudorial
ampairment of the hen croated by this Seeurity nstrument or Luidoe's secnrity intorest, Bormwor shall wie o in dellt it
Horrower, during the o wpplication process, gave materially false orizmesumie infarmation or siatements to Leader (or failed
t provide Lendue with any matorinl imformaion) in connection with tha-domn ovidenced by the Note, ineiuding, tat aot limiled
(W, reprusentitions concetsting Borpywor's accupaney of the Property as o prinGipad ealdence, 1 this Security Tnstiment is on a
fensehold, Horsower shull comply with all the provisions ol the Jeaso. I Borzossoe gequines fee titte ta the Piperty, tie
Jessehobd and the fee Hfle shull ot murge unless Lomther ngreos 10 the merer i writiag

7. Protection of Londer's Rigghts In the Property, I Borrower fiils to perinm tha sovetinis asd agyeotients comainsd in
this Security fomtnanent, or thers is w legal proceeding thut auy signifiesntly aitect Lomder Soiyhts i the Froporty (sieh ws o
proceeding in bankeuptey, probate, Tor condemnation or Sorfuitio or o enlore liws or regudmion), ten Londer mny do md
pay fur wititevor s pecessary o protoes (he vatde of the Froperty and Lender's sighits in the Prorecty, Leader's activns muy
melude paying aoy sums secured hy a lien which has priority aver this Socwrity Instrument, appesiing in count, puying
reasenible attormuys” feos amd entoring on the Propety o meke cepiirs, Although Lentler oy tuke aeaem umder this paregmph
7, Lender dovs nol fisve to do s,

Any wnounts dishwrsed by Londur undor this prrngraph 7 ahiell becoms wdditionan! debt of Borrower seenred by this
Security {nstrument, Unless Boreower and Lendor ngree to ofbor sermy ol paymens, these sitounts shadl besr intorest frons the
date ol dishursemient o the Notw aute and shudl bu payable, with interast, upon notice from Leider 1 Borrower requesting
ptvitient,

8 Novigge Insuagee, U Lendor regwised mortgnge insiranco a3 a eondinon ol auking the foan secured by this Seowrity
tnstrument, Borrower shall puy th prominms regsiired 1o maintsin the morlgage inswrmee in elfect, 15, for any renson, the
martguge insurance coverags regvired by Lendor fnpses o cemiett to b in offeet, Bormwer shull pry e premiums requined to
obtin caverage swhetantially equivident o the morlgage insurance proviowsly in eifeet, ut & cost substantinlly cquivident to the
cost to Borrower of the mortgage insurmee proviously in offect, Trom an allernate morlgage inmser appraved by Lemder, If
substantinly ettivalent mortgage insmace covernge is nol nvaiinble, Barrowor shill pay (o Lender vach month w sum equal 1
ane-twelfth of the yearly mongagy insuraace premiom being paid by Borrower When the inssrance coverage Tapsed or ceased to

e etfeel. Lender will necepl, nse and retubn these puymonts as @ Joss mservo in Hew of mortgage insitrance, Loss wserve
DPS 1089
Fern 3014 9/00
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17, Tenmsfer of the l'.urly\l Q&IFIHI@CII A.Iw Q @,E%Mw Property or uny inferont in i

i sold or transforeud (or iF w boneticia intorot in Borrowur in ald or translerred s Boreoworn i nat o autural porson) withoul
Lendor's prive writlon consent, Londor muy, nt its option, require immediato payment in [all of all s secured by this
. Securily nstrmuent, Howasver, this uption sl not be wrereived by Lender if uxoreisn is prohibited by fedornk lsw ws-of the date
ol this Seeurity Instriment, ‘

[ Lendlor oxereises this option, Lendor shall give Borrowar netles of aecslortion. Tho notice shall provida s porkidd & ot
Juss thinn 30 days from tho date the sutics i delivered or mailed within which Borrower mist pay wll suims secored by this
Security Instrument, IF Buerower fails 1o pay theso sims prior to the oxpiration of this peried, Lendor may invoke uny remedies
permitted by this Security tnstrument withowt fiether notice or demand on Borrower,

18, Borrewer's Right o Rebnstate, 17 Borrowee mets corluin conditions, Borrower shall have the right 1o huve
enfurcement of this Seeurity Instrument discontinued st any . timg priar (o the earlier ofi (8) 5 days (or sach olher poried as
applicahle baw way specify for rainststennt) before sale of the Propurty pursusat 1o wny powr of sulu contained in this
Secwnity Instrment; or (h) entry of o judgmont snforcing this Seeurity Snstmmont, Thoss conditions wie ik Borrowor: (n) pays
Londer wll stims which then wonld be due undur this Seenrity Instroment and the Note as if no aceeloration had ocenried; (h)
cures any defanll of wny other covennts or wgreonients; (¢) pays sl expenses ineurred in enforcing this Security Tnstrament,
inchiding, but nolansited t, reasonably aiormsys’ Jeos; andd (o) takes such wetion us Lepsdor may iasonsbly reguire o assir
that the lien of titis 3ty Tnstramont, Londor's rights i the Troperty,and Bocrowar's obligation 1o pay e sums secured by
this Secwoty tostvaman shidl continme unehinged, Upon reintwtoment by Borsowar, thin: Secwity Instonsent - the
obligations seensed borety sudl remain iy offuctive as it no aeeolermtion Jueh oceurved. Towover, thin right o reinstate shok
not apply in the cise of neco'esition uader parsgraph 17,

19, Sule of Note: Charge o Lonn Seevicer, The Note or w partin) intorest in the Note (together with thix Security
[nstrument) ay by sold o or wo/s Hmes without prior notice te Borrower, A sule my result in o chango in the untity (known
s the "Loan Servicer™) that colleets meathly payiments due under the Noto und this Seeurity Insteument, There ulso nuy be one
or more changes of the Loan Survicer uiielaivd to u salo of the Not, 17 thero is o chings of e Lown Servicer, Borrowvor will e
given wiitton notice of i chunge in seeordesewith prragraply B4 above wnd applicably Jow, The notice will stite the nime winl
wililress of the e Loan Servicer and the wedrese to which paymonts shoukd e mads, The potice will glso contmin any other
information reguired by applicably Jaw,

20, Huzardous Substinees, Borrowor shall wed vause or pormit e prosonco, use, disposal, stormge, or release ol uny
Hazardous Substances on or in the Proporty, Borrower shedl nat do, nor allow wnyone else to do, anything aftecting the
Proporty thit is it vielation of any Envisonmental L, Tho preceding two sentences shinll not apply 1o the presence, wi, o
stotnge on the Property of smul] yuantities of Huzardous Snivgasoes that me gensially recagnized to be approprinie to nornl
resitonlind wses and to mmntenanee of the Property.

Horroseor shall prompily give Lundor writlen notice of wny investipation, clim, domund, Tawsuit or ofher action by nny
governmettul or regulatory sgency or private party involving the Propedy and any Hozardous Substutiee or Environmental Luw
of which Borrawer his actual Enowledge, 1 Horrower learns, or is noiiined oy governmental or cegulatory suthority, thal
any removal or other resedintion of wny Hizardous Substunee wileeting the Blopeniy is necessary, Borowor shall promptly ke
alb nevessuey remedial setions in aecordines with Environmentnd Law,

As ased in this paengraph 20, “Humrdous Subsimnees” wie those substinees dubiaed ns taxic or hazardons substances by
Gnvironmental Law and the following substinees;  gosoline, keraswne, other fuiiacie ar loxic patrolonm produets, loxie
pesticiches wnd berbiides, voltile solvents, malorials contiining ashosios or fivmaklehydu,aan rsdionctive matotinle, As used in
this puragraph 20, "Eoviconmeotal Law” meuns Tedoml Jaws and lows of the jurisdiction whothe Property s focated thi
relate 1o health, safety or envirommental proteetion,

NON-UNIFORM COVENANTS, Borrower aned Lender furthor covenant ml ngree as follows;

21, Aceelermtion; Remedles, Lender shall give antive (o Borrower grior to peeeherntion flloving Borvsver's hreaed
af sy covenanl or wgreement fe this Seeuidty Insteument (but ool prior (o neeeleration vnder gneagenph 17 undess
applicuble Tnw provides otherwise). The notiee sholl specifys () the defialt; () the actlon reguired tr core the defuuli;
(e) w ite, nob Tess than 30 days Tenm the date the notive is ghven (o Boreawer, hy which e defualt must be vared; i
() thad Tailure to eure the defuadt on o before the date speeilied in the notice may result in aeceleestion of the sums
seeured by this Security hostrament, foreclosire by judieh proceeding wnd sale of the Property, The motice shall Farther
iform Bovvower of the right 1o reinstate alter aeceleration and the vight to nssert in the forechisure provecding the
noneexistence of s defiult or wny other defense of Borrower te neeeheration and toreelosuee, I e delaolt i nol cured on
or helore the date speelfied in the nolice, Lender, at i opton, may require immedbione payiment in full of ol sums
seerred hy this Security asteument withowt further demand and may Toreclose this Seeurity Instrament by Julicinl
proeveding, Lender sbudl be entitled to colteet all expenses incuered in pursuing the remedies pravided in this paragraph
20, iucluding, but not lmited 1o, rensonublie nttormeys® fees und costs of e evidence,

22, Relewses Hpon payment of all soms secuied by this Security lnstrument, Londer shall release this Secnrity Instrument
without charge to Burrower, Borrowor shall pry any recordating costs, '

20, Walver of Humestend, Borrowor waives ol naght of homestead oxomption in the Property. Form .“:’1" f’ r‘l':;;
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UNOFFICIAL COPY

ADJUSTABLE RATE RIDER -

(1 Yeur Trensury Tndex - Rate Capy)

THIS ADJUSTABLE RATE RIDER is mndo iy 240TH duy of  QCTOBER -
1994 » and s inearparntod it wnd shalk b dooned 1o el mxl u\lpplonwm the Morigage, Dead of |nIHl
or Seeurty Deod (the "Security Tnstrumont®) o the wans duds givehr by the sidersigned (the "Borrower*) o
sweliry Jurrower's Adjustuble Rato Note (the “Note*) 10
CENTURION FINANCIAL
GROUP, INC,

(thy *Londer™y of the same duto and covering the proparty described in tho Seearity Insirumont and bovated at

219 PLUM GREVHE, CIRCLE, ARLINGTON HEIGHTS, ILLINOIS ¢0004
Property Addiesa

THE NOTE CUNTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AMZ-THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWEF?R'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. Tn adion to th covenunts wnd greements wde in the Seenrity
[nsteusent, Borrower and Lender further eovenmu uml rrey 1S fullows:

A, INTEREST RATE AND \I()N]Hl Y I'AYMI‘NT "HANGES
The Note provides foe an initinl interest mte of 6,1250 %, The Note provides for chunges in
the interest mte wnd the monthly prysiients, ws follows: '

4. INTEREST RATE AND MON’PHLV PAYMENT CHANGES

{A) Chinnge Datey

T interust mtg D will pay iy change on the firk duy oft NOVEMEFX, |, . .1995 | und on that
day every 12t manth thereatier. Each date on which my interest rle costld chirige s called n "Chunge Date,”

(B) The Index

Reginning willh the first Change Dite, my inturest mute will e hased on an Indox, The “index” is the weekly
avernge yield on-United States Treasury securitics wiljusted 1o 0 constant matnrity of | year, s made nvailabie by -
the Federnl Resorve Bourd. The most recent Index fgtirs ivnilablo ns of the dite 45 days befor el Change Dito

5 cilhed the "Current Indox, " }
I the ey is o Imu.ur avifable, the Note Holder will choose o aew indux which is bused toos-companble L"

information, Tha an Holder will give mo notice of this choice. IR
() Caleulntion of Chunges | Y
Betore cuch Clunge Date, the Note Holdor will colentate my now interest rte by adding - TWO AND - (8w

»

THREE FOURTHS perecittige point{s) ( 2. 7500%) w0 the Coreent Index, B9

@.;uzm 0 104) Form 3100 37116 DI'S 8076
VRIS MO FOAE L QRS - (agoii 21

Pags 1ol 2 Imtlm:‘\(__w?:)}..

MULTISTATE ADJUSTABLE AATE MDER'« ARM G-1 - Sinila Family: Fannls MaeiFrnddie Mac Unllorm instiument %
Je
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