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. COCK COUNTY RECORDUR
THIS MORTGAGE {"Security Instrument™) ingivenon JULY 19TH .
19 94 . The mortgagaris  KURT W GRAHAM , UNMARRIED

{"Borruwer"), Thin Security Instrument is given to
FBS MORTGAGE CORPORATION, A NEVADA CORPORAIT ION .
which is organized and cuisting under the lawsof THE STATE OF NEVADA , and whose addresn ia
P.O. BOX 1198 MINNEAPOLIS MN 55440 {"lLender™).
Bourrower owes Lepler the prmupal sum of ONE HUNDRED THIRTY SEVEN THOUSAND FIVE
HUNDRED AND NG 23
Dollars (US.S 137,%00.00 ). This debt in evidenced by Borrower's note
dned the rame date ay this Security Inatrument ("Note®), whu.h provides for monthly payments, with the full debe, if not

paid carlier, due and payatic . AUGUST 01 1999 and for {ntorost at the yomly rate of
7.626 percent. This Security Instrument securen to Lendor: (8) the repayment of the debdt

. cvidenced by the Note, with intiret, and all rencwals, extensions and modifications of the Note; (b) the payment of all
'\\) other sums, with interent, advanied under paragraph 7 to protect the siecurity of this Security Inatrument; and {c) the
performance of Borrower's covenzaite and agroomonts under thin Security Instrument and the Note. For this purpose,
') Burmwcr doca haraby mortgage, grant anc eonvey to Lender, with power of aale, the {ollowing described property located
O COOK County, lllmum.
UNIT 15-A TOGETIHER WITH ITS UNDIVIDED PERCENIAGE INTEREST IN THE
COMMON ELEMENTS IN 3470 LAKF SHORE DRIVE CONDOMINIUM AS DEL INEATFD AND
- DEFINED IN THE DECLARATION RECOFDED AS DOCUMENT NUMBER 20448824 AND
FILED AS DOCUMENT LR 2380325, it SECTION 21, TOWNSHIP 40 NORTH, RANGFE
14, EAST QF THE THIRD PRINCIPAL YFERIDIAN, IN COOK COUNTY, ILLINOIS.
g

V)

\(— 2\ -F0L -G8 - \e3)

which haa the address of 3470 N LAKESHORF DR CHICAGO
{Street) {Crty)
Mineia 60857 {("Property Addrem™);
tZip Cudiu)

TOGETHER WITH all the improvements now or hereafter erected ‘op’ the property, and all casemen
appurienances, and fixtures now or hercafter o part of the property. All replacements ani additionn shall algsa be cove
by thia Security Instrument. All of the foregoing in referred to in thia Security Instrument as the “Property.”

HORROWHER COVENANTS that Horrowor in luwhully seised of tho eatate horoby convavad and haa the right unl
mortgagy, grant and convey the Pruperty and that tha Property is uncncumbered, eicapt for ap umbranoes uf record, 0
Borrower warrants and will defend generally the title to the Property againnt all claims and deinands, subject to anyg
cncumbrances of record. ,

ILLINOIS <giaq10 remtiy-faasie Mea/traddin Mac URITARM INSTRUMINT rarm 3814 3790 {pege 1 of 6 pagea)
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THIS SECURITY INSTRUMENT combinens uniform covenanta for nativnal une and non uniform covenanta with
limited variationa by jurisdiction to constitute a uniform necurity instrument covering real praperty.

UNIFORM COVENANTS, Borrower and Lender covennnt and agren as follows:

i. Payment of Principal and Interest; Propayment and Late Charges. Borrower nhall promptly pay when due
the principal of and interent on the debt cvidonced hy tho Noto and any prepaymeont and late chargon due under the Note.

2. i?;nda for Tazes and Insurance. Subpct to applicable law or ts » written wsiver by Londer, Rorcowee shal! pay
to Lendor on the day mounthly paymenus are duc under the Note, until the Note la paid in full, a sum ("Punds”) for: (s)
yearly taxes and asacasmentn which may attain priocity over this Security Inntrument as a lien on the Property; (b) yearly
leasehold peymentn or ground rentn on the Property, if any; (¢} yearly hazerd or property insurance preminmns, (d) yearly
flood insurance premiume, if any; (¢) yearly mortgage insurance premiumn, if any: and (1) any sumn payable by Borrowar
te Lander, in accordance with the provisionn of paragraph 8, in livu of tho payment of mortgage insurance promiusms.
Theie itemn are called “Liscrow [tems.” Lender may, at any time, collect and hold Punda in an amount not to cxcesd the
manmum amaount a lender o1 a federally rolated mortgage loan may require for Borrower'n eacrow account under the
federn! Real Fatate Scttlemoant Procedures Act of 1974 an amended from time to time, 12 U.S.C Sect. 2601 at aeq.
("RESPA®), unlenn another law that applies to the Funds neta a lemer amount, If 5o, Lender may, at any timo, colloot and
hold Funda in an amount not to exceed tha lasor amount. Lender may entimate the amount of Fuis dlue on the basin of
current data and reasonable estimates of cxpenditures of future Lscrow Itemn or otherwine in accordance with applicable
faw. :
The Funds shall be held in an institution whose deponita are insured by o fedoral agency, instrumentality, or entity
{including Lenuder, iftander in nuch an inatitution) or in sny Foderal Hinme Loan Bank. lender ahall apply the Funds to
puy the Eicraw Items: Lender may not chacge Horrawer fur holding and applying the FPunds, annually analyzing the
escrow account, or verifying tha Hacrow [tern, unlera Lender pays Borrower intersat on the Funds and spplicable law
permits [ender to make ruch a charge. However, lender may require Borrower to psy a oncttime charge for an
independent real entate tax ‘eparting service usod by Lender in connection with thin loan, unless applicable law provides
otherwise. Unlesn an agreemco” is made or applicablo law requires intercat to be paid, Londer shall not be required w pay
Borrower any interent or earnings nn the Funds, Borrower and Lender may agres in writing, however, that interent ahal)
be paid on the Funds. Lender nball Live to Borrower, without charge, an annual accounting of the Funds, showing creditn
and debits to the Funds and the purp)es for which esch debit to the Munda was mado. ‘The Punda are pledgod as additional
security for ail sums secured by thiz'decurity nstrisnent.

it the Funds neld by lender cxered tha amounts permitted to be held by applicable law, Y.ender shall account to
Borrower far the excess Funds in accordancs with the requirements of applicable law, If the amount of the Funds held by
Lender at any time is not sufficient to pay the Yaxrow [tams when due, Lender may ao notify Borrower in writing, and, in
such case Borcower shall pay to Lender the imount necessary to maks up the deficiency. Borrower shall make up the
deficiency in no more than twolve monthly payrnizave, at Lander's sole dincretion,

Upon payment in [ull of all sums secured by *his Security Instrument, Lender shall promptly refund to Borrower
any i‘unds Leld by Lender. If, under paragraph 11./linder shall acquire or acll the Property, Lender, prior to the
acquiaition or sale of the Property, ahall apply any Furda held by Lender at the time of acquisition or aale ax a credit
againat the suma secured by this Security Instriment.

3. Application of Paymenta. Linless applicsble law provides otherwise, all payments recoived by lender under
paragrapha | and 2 shall be applied: first, to any propaymeiit-charges due under the Note; second, to amounta payable
under paragraph 2; third, to interent due: fourth, tu principal disy'sad last, to any late charges due under the Note,

4. Charges; Liens. Borrower nhall pay all taxen, amemiricnis. charges, finen and impositions attributable to the
Property which may attain priority over this Security Instrumer, und lecanchold payments or ground rents, if any.
Borrower shali pay these obligations in the manaer provided in paragiash' 2, or if sot paic in that manner, Darrower shal)
Pay them on time diroctly to tho person awed payment. Barrower shall pis-inptly furnish to Lender all noticen of amounta
to be paid under thin paragraph. If Borrower makes these payments directly -iarrower shall prumptly furnish to Lender
receipts evidencing the payments,

Borrower shal! promptly discharge any lien which has priority over thic Security Inatrument uniean Borrower: (a)
agreca in writing to the payment of the obligation secured by the lien in a man/ue acceptable to Lender; (b) contests in
good faith the lien by, or defends sgainst enfurcement of the lien in, lepal proverdirgs which in the Lender's apinion
operate Lo prevent the enforcement of the lien; or (c) necures from the holder of ¢h-iirn an agreement satinfactory to
Lender subordinating the lien to thin Security lnstrument. If Lender determinen that any pact of the Property is subject to
a lien which may attain priority over thin Sccurity Instrument, Lender may give Borrowor a notice identifying the lien.
Borrower uhali satisfy the lien or take one or mare of the actionu nct forth abave within 10 day<a? the giving of notice.

3. Hazard or Property Insurance. Barrower shall keep the improvements now exiiting, or herealter erected on
the Property iusured againat losa by fire, hazards included within the term "extanded coverage™ an. ¢4y other hazards,
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- including foods or flooding, fod AN Fﬁrmm}fm i@@ww\uined in the smount and
far the periods that Lender A rango ¢ ° 1 by chawen by Borrower subjoot to
lLender's approval which shall not be unrcasonably withheld. IT Borrower fails to maintain coverago described abuve,
Lenderr inay, at Lender's option, obtain coverage to pratect [ender's rights in the Property in accordance with paragraph 7.

All inurance policien and rencwaln ahall be accoptable to londor and shall include a mandard mortgage claune.
Lender shall have the right to hold the policics and renewals. 1f Lender roquiros, Borrower nhall promptly give to Londer
all receipts of paid premiums and renewal notices. In the cvent of lass, Borrower nhall give prompt notice to the
insurance carrier and Lender. Lender may mitke proof of lom if not made promptly by Borrower.

Unlemn Lender and Borrower otharwise agreo in writing, insurance proceada shall be appliod to restoration or repair
of the Proiorty domaged, if the restoration or repair is cconomically foanible and Lender's socurity in not lesncned, If the
sesturation or repair in not economically {eanible or Lander’s security would bo leanened, the insurance proceedn nhall bn
applicd to the suma necured by this Security Instrument, whether or not then due, with any oxcous paid to Borrower. It
Borrower abandons the Property, or doea not answer within 30 days a notice from Leonder that the insurance carrier han
offered te sottic a claim, then Tender may collect the insurance praceeds. L.ender may une the procesds to repair or rentore
the Property or to pay sumu necured by thin Security Inatrument, whather or not then due. ‘The 30 day peciod will bogin
when the notice is given.

Untess [endor and Borrower otherwisu agree in writing, any application of proceeds to principal nhatl not extend or
poatpane the due date of the monthly paymonts reforred to in paragiapha 1 and 2 or change the amount of the payments.
It under paragraph 21 tho Property is scquired by Lendor, ?‘amnwcr'n right tn any insursnce policien and prococds
reculting from damage to the Property prior w the acquinition nhall pass to 1.ondor to tho cxtent nf the numa securcd by
this Security lnstrument immediatsly prior to the acquisition.

6. Ocecupancy, Preservation, Khinmu-nne and Proutection of the Property; Horrowor's Loan Applicstion;
Leascholda. Borreyor ahall occupy, ontablich, and uco the Proporty an Borruwer'a principal renidenco within sixty dayn
after the caccution Of this Security Inmrument and ahall continue occupy the I‘roporly an Borcowee'n principal rosidence
for at least ane year afior the date of occupancy, unlesss Lender otherwinn agrees 111 writing, which connent shall aot be
unreasonably withhald, ric unless extenuating circumatancen exint which are beyond Borrower's control. Barrower nhal! not
deatroy, damage or impe‘s the Property, allow the Property o deteriorate, or commit wasto on the Property. Borrowne
rhall be in defanit if any Jarfziture action ur procoeding, whether civil or criminal, iv bugun that in endear’s good faith
judgment could reault in tovsiture of the Property or utherwise materially impair the lien created by thin Sscurity
Instrument or l.ender’s secuniy Inizrest, Borrower may cure nixch n default and reinstate, as provided in paragraph 18, by
causing the action or pruceeding 't be dismissed with a ruling that, in lender'n good faith dotermination, precludes
torfeiture of the Borrower’s intereit-in the Praperty or other material impairment of the lien creatod by thin Security
Instrument or lender's accurity interend, Harrower shall aluo be 1n defanlt if Horrower, during the loan application
procesa, gave materiatly false or inaccirzanformation or statements to Lender {or failed to provide lender with any
material inflormation) in caunection with the losn svidenced by the Note, including, but not limited t0, repronentationn
concerning Borrower’s occupancy of the Property as a prncipal residonce. If thin Security Instrumoent in on a leanchald,
Borrawar ghall comply with all the provinani.of the leane, If Borrowor acquiren fee title to the Property, the leanschold and
the fee title shall not merge unless Lender agreed to the meeger in writing.

7. Protection of Lender’s Rights in the Froperty. It Borrower fails to perform the covenants and agreementn
coniained in thin Security Inatrument, ar thero is awonl procecding that may significantly affect Lender's righty in the
Propesty (uuch au a procceding in bankruptey, probate, for condemnation or forfoiture or tn enforce lawn ar regulations),
then Leander may Jo and pay for whatever in aecessary t) pintect the value of the Property and Lender’a rights in the
Proparty. lender's actions may include paying any suini secured by o lien which han priority over this Security
Instrument, appearing in court, paying reasonable attorneyn’ ‘ecr and entering on the Praperty to make repairs. Although
Lender may tuke sction under this paragraph 7, Londer doen noc fave to da ao. .

Any amounts disbursed by Lender under this paragraph 7 it hecome additional debtt of Borrower secured by thin
Security Instrument. Unless Borrower and lender agree to other’ treras of payment, thesoe amounts shail bear interest
from the date of dinburnement at the Note rate and shall be payable, wita intereat, upon notice from Lender to Borrower
requesting payment.

8. Mortgage lasurance. If [ender required mortgage insurance an p/condition of making the loan secured by thin
Security Instrument, Borrower shall pay the premiuma required to maintain the’'mortgage insurance in effect. 1Y, for any
reason, the morigage inmurance coverage required by Lendsr lapses or ceawrs i be in effoct, Borrower shall pay the
premiums required to obtain coverage subatantially equivalent to the mortgags iirurance previously in effect, at a coat
substantially equivalent to the cost to Borrower of the mortgage insurance pieviously in effect, from an alternate
morigage insurer approved by Lender. If substantially equivalent mortgage insuranceo caoverage in not available, Borrower
shall pay to Lender each month a sum cqual 1o one twelfth of the yearly mortgage iniurance premium being paid by
Borrower when the insurance coversge lapoed or ceaned to be in offect. Lender will acee;s., une and retain these paymenta
as a loss reserve in lieu of mortgage insurance. Loaa reacrve payments may no langer be required) at the option of Lender,
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* if insurance coverago (in the hmpuUht r thc‘Fi t Jm i t¥n inmirer approved by Londer
again becomen availabla and & gitis rower | i to dhaintain mortgage insturance in
cllect, nr tn provide a losa ressrve, until the requirement for mortgage inanrance ands in accurdancoe with any written
agreament hotween Borrower and [.ender or applicable law.

9. Inspection. Lender or its agent may make reasonabie entrien upon and inspoctions of the Property. 1ander shall
giva Barrawer nntice at the time of or prior to an inspection specifying reanonable cause for the inupection,

10. Condemnation. The proceeds of any award or claim for damagen, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, ur for cunveyance in lieu of condemnation, are hereby
asuigned and shall be paid to Lender,

In the event of a total taking of the Property, the proceeds ahall be applicd to the numn nocured by this Security
Instrument, whether or not then due, with any excenn paid to Borrower. In tho event of a partial taking of the Property in
which the fair market value of the Pruperty immodiately before the taking in wqgual to or graster than the amount of the
sumas secured by this Security Instrument immediately before the taking, uninss Borruwer and Lender otinrwise agree in
writing, the auma sacurad by thiz Security [nstrument sha!l he rediced by the arnount of the proceeda multiplied by the
followiag fraction: (a) the total amount of the sums secured immediately before the taking, divided by {(b) the fair markes
value uof the Property immedistcly before the taking, Any balance shall be paid 1o Borrower, In the event of a partial
taking of the Property in which the {air market value of tho Pruperty immediately before the taking is lem than the
smount of the sums secured immediately before the taking, unless Borruwer snd Lender otherwine agree in writing or
unless applicable law atherwise providen, the proceodn shall be applied to the sumy vecured hy thin Security [nstrument
whether or not the sums are then duc.

it the Proporty is abandoned by Borrower, or if, after notice by Lendor 10 Borrower that the condemuor offer to
makec an award or settle a claim {or damagen, Borrower faila to reapond to Lender within 30 dayn after the date the notice
in given, Lander i _<uthorized to collect and apply the proceeds, at jts option, either to rentoration or repeir of the
Propurty or to the ciim | accuiresd by this Security Yummmcnt. whether o1 nat then due, .

Unlean Lender a7ia Horrowne atherwims sgreo in writing, any application of proceeds to principal nhall not oxtend or
poutpone the die date of thr monthly payments reforred to in parageapha | and 2 or chango the smount of auch paymoents.

11. Borrower Neuo Quleased; Furbesrance By lender Not a Waiver. Lxtension of tho time for payment or
modification of amortiziton of the sums necured by thin Sceurity Instrument granted by Londer U any successor in
interent of Burrower ahall not operato 1o roloase tho Jisbility of the original Bareawor or Borrower's succennora in intarest.
Lender shall not be required e’ commence proceedings ugainut uny iuccenmor in intsrost or rofunc to cxtend time for
payment or otherwise modily wmwordization of the auma secured by thin Security inatrument by resson of any demand
mada by tho original Borrower or.Yarrower'n mxcceannen in interost. Any forbearanco hy Lander is cxercining any right or
remedy shall not be a waiver of or precldan the cxercine of any right or remedy.

12. Successors and Assigns Bouid, Joint and Soveral Liability; Co siguers. ‘I'tio covenanta and agreements of
this Sccurity Inntrument ahall bind and’ boprclit the nuccrasorn and amsigns of Lender and Borrower, aubject to the
provisions of paragraph 17, Borrower’s covetiant. and sgrecmentn chall be joint and noveral. Any Horrawer who conipgns
thir Security Instrument but does not execute b Note: 7:) in co wigning thic Socurity Inatrument only ta mortgage, grant
and convey that Borrower's interent in the Peopercv.under the terma of thia Security Inutrument; (b) in not persorsally
obligatod to pay the sumn nccured by thin Seeurity {rut7ument; and (c) agreen that Lender and any other Botiower may
agree to extend, madily, forbear or make any accomme.2ations with regard to tho terma of this Security Instrument or the
Note without that Borrower's cousent.

13. Loan Charges. It the loan secured by thin Seciirity Instrument in nubjoct 1o a law which sets maximum loan
chargen, and that law ir finally interpreted o that the intsriat or other lvan chargen collected or to be collected in
conncction with the loan exceed the permitted limita, then: {7) any such loan charge shall be reduced by the amount
neceagary tn rxdiuce the charge to the permitted limit; and (b) aty “oms already collected from Borruwer which erceeded
permiited limita will be refunded to Borruwer. Lender may choavs th make this refund by reducing the principal owed
vnder the Nute or by making a direct paymuont to Borrower. If a refrin reduces principal, the reduction will be treated as
a partial prepayment without any prepayment charge under the Note,

14. Notices. Auy notice to Borrowar provided for in thin Sceurity Inezeument nhall be given by delivoring it or by
mailing it by first class mail unlens applicable law requiren une of anothe! method. The notico shall be directed 1o the
Property Address or any other addremn Horrowor dusignaten by notice to fonde:. Any notice to Lender shall be given by
first class mail to lender'n addrean atated hiercin or any other addrees .ender dinijnaten by notice to Borrower. Any notice
provided for in this Security Inntrument chsll be deomed to have been given-te Durrower or Lender when given a8
provided in this paragraph.

15. Governing l.aw; Severability. Thin Sccurity Instrument shall he governixd bx fodoral law and the law of the
juriadiction in which the Property is located. In the ovent that any provision or claune ot this Security Inntrument or the
Nots conflicts with applicable law, auch couflict will nut alfect other provisions of thin Secyviity Instrumont or the Note
which can be given effect without the conflicting provision. To thia end the provisions of this Scr urity Instrument and the
Notc are declared 1o be severable.

Form 3014 9/90 (poge ¢ v 8 »wm

CMORT4/ 11 CMT4 6797091




UNOFFICIAL COPY



JUL-19-1994 12:26 FBS MORTOGAGE 612 641 (772 P.13

16. Borrower's CAPM@F Faj (Gci‘hﬁ:mo@ P- of thin Socurity Instrument.
17. ‘Transfer of the t¥ cnelicidl Tafede’st Y OWer, 1 ur sny part of the Property or sny

interest in it is vold or trannferred (or if a benelicial intereat in Borvower is suld or tranaferred and Barrower is niot a
natural pernon) without Lender's prior written consent, Lander may, at itn option, require immodiate payment in tull of
zll sums secured by this Security Inatrument. However, thia option shall nut be oxorcined by l.ender if avarciss is
prohibited by federal law as of the date 0f this Security Instrument,

It Lender exercises this option, Lender shall give Borrawer notice of accelecation. The notice uhall provide a period
of not less than 30 days from the date the notice ia delivered or mailed within which Borrower munt pay all auma sacured
by thir Sscurity Instrumont. If Borrower [uila to pay these sumn prior to the expiration of this poriod, lender may invoke
any remediar permitted by this Security Inutrument without further notice or demand on Borrowor.

18. Borrower's Right to Reinstate. If Borrower moetn certain conditions, Borrower nhall have the right to have
enforccment of this Security Instrument ditcontinued at any time prior to the carlier of: {(3) 5 dayn (or such other period
an applicable law may spocify for reinstaternont) before nale of the Property purmiant w any power of aale contained in
this Security Instrument; or (h) entry of a judgment enforcing thiu Security Inatrument. Those conditions are that
Borrower: (a) puys lender all suma which then would be duc under thin Security Inatrument and the Note an if no
acceleration hsd occurred; (b) cures any delault of any other covenants or agreements; (c) payr all expenses incurrad in
enforcing thiv Security Instrument, including, but not limitod to, reasunable attorneyn’ feen: and (d) takes such action an
Lender may reaconably require to agssure that the liea of this Sccurity lnntrument, Lender’a rights in tho Praperty and
Borrower's obligation to psy the suma accured by this Security Instrument nhalt continue unchaaged. Upon reinatatement
by Barrower, this Security [ustrument and the obligations gecured hereby chall remain fully effective as if no acceleration
had occurred, lH{owever, thiv right to reinatato shall not apply in the case of sccoloration under paragraph 17,

19. Sale of Note; Change of Loan Servicer., The Note or a partial intereot in the Noto {togethor with thir
Security Inntrument’ nyay be sold one or moro times without prior notice to Borrower. A salo may reault in a change in
the entity (known avthe "Loan Servicer™) that collects munthly puymentn dun under the Note and thin Security
Instrument There alw. may be one or more changes of the Loan Servicer unrclated to a male of the Note. It there in a
change of the Loan Semiicer, Barrower will be given written notice of the change in sccordance with paragraph 14 above
and apniicable law. ‘The putite will atate the name and address of the new l.oan Scrvicer and the addreas to which
paymenta should be made, Tiir uotice will aluo contain any othor informativn roquired by applicable law,

20. Hazardous Substunies, Borruwer shall not cauie or parmit the prevence, wiw, dinponal, storago, or relvaso of
sy Hazardoun Subntancen on o ie the Property. Borrower shatl not do, nor alluw snyone clne to do, anything sffocting
the Property that in in violation o!f 7av. Environmental Taw. The preceding two sentencen nhall not apply to the prasenco,
e, or storage on the Property of sinsll vusntitics of Hazardoun Subvitances that aro gonerally recognized to be appropriate
to normal residential usien and to maintnanc= of the Property,

Borrower shall promptly give Lendr: written notice of any inventigation, claitn, demand, lawnuit or other activn by
any governmental or regulatory agency or private party involving the Properly and any Haaardous Substance or
Environmental Law of which Borrower has cctual knowledge. If Borrowor learnn, or in notified by any governmental or
mguiatary authority, that any removal or owcr remediation of any lasardous Subetunce affesting the Property in
nccemary, Borrower shall promptly take all aecesszryremodial actionn in accordance with nvironmental Law.

As 1sed in this paragraph 20, “Hazardous Sulstpriai® are thoee nubntances defined s toxic or hazardous substancen
by Linvironmental Law and the following substances: janoline, kesanene, ather flammable or tozic petroleum products,
toxic pesticidan and harbicides, volatile wmolvents, materials containing asbeatos or formaldchyde, and radicsctive
materials, As used in this paragraph 20, “Environmental [.aw" meann federal 1awn and lawa of the jurindiction where the
Property is located that relate to health, rafety or envirunmuatsdi nrotection.

NON UNIPORM COVENANTS. Borrower and Lender friether cavenant sud agroo an follows:

21, Accoleration; Remedien. Londor shell give nutics. to Horrower priur to scoeloration following
Borrower's breach of any cuvenant or sgreement in this Security Inatrumnut (but not prior to sccoleration
under paragraph 17 unless applicable law providea otherwise). %an nuotice shall apecify: () tho default: {b) the
action required to curc the default; (c) a date, not leas than 37, Jays from the date the notico is given to
Borrower, by which the default muat he cured; and {d) that fasiurc 7o zure the default ou ur befare the date
specified in the notice may result in acceleration of the suma accure(! by this Security Instrument, foreclosure
by judicial proceeding and ssle of the Property. The nutice shall tustiinr inform Horrawer of the right to
roinstaic after acealeration and the right to hring a court sction to asser( it e non-cristrace of a default or any
other defense of Horrower to accelerntion and foreclosure, 11 the default in ot cured on or before the date
apacificd in the notice, Londor at its option may require immediate paymeec ia full of all suma secuzed by
this Security [natrument without further domand and may foreclose this secority lustrument hy sudicial
proceeding. Lender ahall be entitied to collcct all expenses incurred in pursuing the ramedios pravided in this
paragraph 21, including, but not limitod to, reasonsbie attorneys' fcey and costs of ticlo 3videnco,

Form 3014 9/07y (poye N af & pogen !
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. I Leuzder invukeg th chder] ofialy ka co | e 10 bo sorved upon an
potson in ruuouion 07 th ?‘ ) {pu mlp o & t Tuperty s uﬁ’beplold .’:
public suctlion in the mann applida (113 r tindCa ‘nay Imrc ase the Property
at any sale. e proceeds of the aale shall be applicd in the following orde: 'E;i to all cxponsea of the male,
including, but not limited to, reasonable attornoys’ fees; (b} 10 all sums sccured by this Security Instrument;

and (¢ ani e1cas 10 the persan or persons legally entitled to it. . . .

2. Release. Upon payment of all sums secured by this Security Inatrument, Lender shall dischargo this Security

Instrument without charge to Borrower. Borrower shall pay any recordation coata,

3. Waiver of tomestead. Bortower waives all tht of homeatead exemption in the Pmpert,,.
. 24, Intcreat on Advancea, The interest rate on advances made by l.ender under paragraph 7 nhall not exceed the
mazimum rate allnwad by applicable law,

. 23. Riders to this Security Instrument. If on2 or more riders are executed by Borrower and recorded together
with this Security [nstrument, the covenants and agreements of each guch rider shall bo Ag‘q r)ponted into shall amend
and supplement the covenants and s ments of this Security Instrument as if the ri ?n were & part of this Security
Instrument. (Check applicable box(es

Adjuatable Rate Rider [ X] Condominium Rider [T] 174 Family Rider

]
-l

Graduated Payment Rider  [7] Plannod Unit Development Rider ||  Biweekly Payment Rider
Halicon Rider [ ] Ratelmprovement Rider [} Second tHome Rider
Other(s) (specily)

BY SIGNING. BEIL.OW, Burrower accepts and agreen to the terma and covanants contained in this Security
Instrument and in sav r'der{s) executed by Barrower and recarded with it.

Witnesnen
9.0 4?
K ’n"’\é‘@i‘ A
Socifl Socwity Number _ 385-70-3038

o (Scal)
Borrawer

(Space Below Thii Lir— Far Acknowiadgament)

STATE OF 1LLINOIS

COUNTY QF

1, the undersigned, a Notary Public in and for said eounty and state, de/osseby certify that
KURT W GRAHAM , UNMARR!ED

periionaily a red befurc, me and ia (are} known or proved 1o me to o thy in) who, being informed of
contents of the foregoing inutrument, have axecuted sarmne, and acknowledg.x® mg }na,trumem un"w !hdrefm 3‘1}\.3
voluntary act and d and that they rigned mad instrument for the uses and purgoscs therein not forth,

Witnes:: my hand and official neal thia { C‘ day of Cb@j Slaq ‘4
/

My Commisniun Rapires:

. ) .
CUUM@M%&Q@% /e SBAL)
H%fg{'?l&%LMsgsLal Notary Public -

Cl N
NOTARY PUBLIC. STATE OF ILLINOIS
MY COMMISSION EXPIRES 6:11%02

tarm A0 14 N0 {paye 0 of £ pages)
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LLDN S BELRRS B Lo (NG

THIS BALLGON RIDHR is mado this 19TH  guyar JULY .19 B84 | L4 i incorporeted into
and shall be deemod 0 cmond and lupplomut tho Morigage. Dom! of Trust or Devd to Secure Debt (the "Souurity Instrumeat®) of the
same date ﬁvu by the un o "Borrowes®) to secure the Borrower's Note to

FB8S MORTOAGE CORP ATION A NEVADA CORPORATION (the “Lender®)

of the same dato sn covoring tha p 1y doscritex] in the ﬁmuruy lastrument and located at:
3470 N LAKESHORF DR GHICAGO 1L 60667
(Proporiy Addrons)
The intarost rate stated ou the Note iz called the "Note Rate” The date of the Note is cellad the "Nota Date.® | understeand the
Lander may trunafor tha Note. Security Iastrumont and this Rider. The Lender or anyono who takes the Note, the Security Instrument
and thiz Rider by treasfor and who is oatitled to recerve paymnats under the Note is called the "Note IHaldor.”

ADDITIONAL COVENANTS. |n addition t tho covenants snd agreomonta in the Socurity Instrumeat. Dorrower snd Leador
further covanant and agrem ax fallows {drspite enything to tho contrary contained in the Security [natrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCBE
At tho maturity date of the Note and Security Instrument (the "Nute Maturity Date®). | wilf ho shie to obtain s new loen
{*New lLuan") with a new Maturity Date of AUGUST 01 . 4 . (the "Now Masturity Dato®) end with an
intoreat rato equal ia the “Now loan Rate® determined in sccardance with Saction 3 below if all the coaditions pravided 1n Sections
1 and 5 balow aro mut (thn “Conditicos! Rofinnnce Option®). If those coaditions are not mot, | understand that the Note Holder ia
vador au ohligation v refinance the Note or modify the Note, reset tho Note Rate, or to axtend the Note Maturity Dato, and that I
will havo 10 ropay tha (Vot, from my own rusources or find a landor willing 10 lond me the money to repcy the Noto.

CONDITIONS TO OPYIGY

If | want t0 ezerciso the Tordivonal Refinance Opticn, cortain conditions must be met ss of the Noto Maturity Daeto. Theso
conditione are: {1} [ must still be tlie swner umi cccupant of tho proporty subject to the Security Inatrument {the "Proporty”); (2) 1
muet be curreat in my monthly p.Tonta and cannot havo boon more than 30 deys late on any of the 12 scheduled monthly
paymoniz immoediately precading the Nots Maturity Dato: (3) tharn aro no lions, defects. or nnocumbraaces agsinat the Proporty, or
other adverse mattera affoctiag title to th= 2 oporty {oxcept for taxes and vpecial essocsmonts nnt ym due and payabls) arising aftar
tho Security Inatrumont was recorded: (4) the PMow loan Rate cannot be more than 5 parcontage pointa above the Noto Rate; and’
{5) I muat make n writton roquost 1o the Nota Haldor as provided in Section § bolow.

CALCULATING THE NEW LOAN RATHR

The Now loan Rata will be & fized rato of intercet scGul to tho Hoederal Home Loan Morigage Corporatina’s required net yisld
for 3D-yoar fized rate mortgeges subject 10 a 6l)«iny meidatory delivory commitment, plus vae-half of ono porcant (0.5%), rounded
to the naarest cas-eighth of one porcont {0.129%) (the "Now L ian Rats"). The roquired not yinld sha!il ba the applicable aet yiald in
offact an the date sad timo of day that the Note Holdor receires noticn of my eloction to exercise tha Conditions! Refinance Option.
If this raquirad ret yield is not available, the Note Holder will dolersiino the Now Luan Rate by using comparable info:mation,

CALCULATING THE NEW PAYMENT AMOUNT

Provided tho Now loan Raio ss calculated in Secton 3 above is not groa’'r than 5 parcentage points ahove the Nots Rete and sll
othor conditiona requirad in Section 2 above are satisfiod, the Noto i{older w il dotermine tho amonunt of the monthly paymenst that
will bo aufficient W repay in full (a) tho uapeid principal. plus (b) accruc put uncaid intormt, plus {0) all other sums 1 will owoe
under the Nots sad Socurity Instrument va tho Note Matunty Date (sssuming ciy miuthly payments thea are current, as required
undor Seution 2 abave). over the torm of tho New loan at the Now loan Rai~.ar‘equal monthly payments. The result of this
calculation will be the aew amcunt of my principal and intnrest paymont uvary montt g til tho New Loan is fully paid.

5. RXBRCISING THL CONDITIONAL REFINANCH OPTTION

The Notn Holdar will notify mo at loast 60 :alondar days in adveace of the Nate Matur.ty liate and sdvien e of the principal,
accrued hut unpaid intorest, and al) othor suine | am expectm! tn owe on the Note Maturity I.x's. The Note Hojder slso will advies
mo that [ may asercisa tho Canditional Refinsace Option 1f the conditions in Sactioa 2 abevo are mist, The Note Holdor will provide
my paymont record informanon, togethor with the name, titlo and addrnes of thu person reprosantins (b5 Notwo Haldar that 1 muat
notify in order to axorcise tho Coaditioua! Rofinance Option. If | meot the conditinns of Section 7 o'ava, | may oxercise the
Conditional Rnfinance Option by notifying tho Nowe Holdar no sarlivr then 60 calander deys and no iatir -than 45 calondsr dsys
prior to the Noto Maturity Data. The Now Hnldar will calculate the Nxmt Now l.oan Rats hasmd upon ‘the aderal Home loan
Mortgagn Corporation’s applicabla publishod required net yield in offect on the dato and timn of day notificatini is received hy the
Note Holder and as calculated in Soction 3 nbuve. | will than huve 30 calondar days to providn the Note Holder with acoeptable
proof of my roquired ownorship. nccupancy aad properety liea status. Neforn the Note Maturity 1)ate the Noto Holder will advise ma
of the new intarmet rato {(the Now Losa Rate). new moathly paymant ainouat and a date, tiine wad place at which | muat appeer W
tign sny documents roquirai to comploto the required rofinancing. | undorstand the Note Holder will charge mu & 3250 processing
fom and tho cotts associated with the oxarcise of the Conditional Refinsnco Option, including but 00t limited t 1he cost of updating
the title inauranen policy.

BY BIGNING HBELOW, BORROWER aconpts and sroes 10 the torms snd covenants tuatsined ia this Nallova Rider.

. (Scal)
T T TRorrower

{Scal)
rrower

(Seal)

IrOWor
(Sign Original Only)
MULTIBTATE BALLOON RIOER (REFIMANCE) - Singie Fomily - Froddie Maa UNIFORM INS TRUMPNT Yorm s1m) 1e/e0)
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UNOPERICTAY TOOPY -

THIS CONDOMINIUM RIDER is made this 18TH day of JULY .19 94 .
and s incorporated into and shall be decmed to amend and supplement the Mortgage, Deed of Truat or Security Dood
{the “Security Inatrument™) of the same datc given by the undersigned (the "Boarrower”) to soecure Borrowsr's Note to
FBS MORTGAGE CORPORATION, A NEVADA CORPORATION
(the “lender™) of the same date and covering the Property dencribed in the Security lnitrument and Incated at:

3470 N LAKESHORF DR CHICAGO tL 608657
{Proparty Addroas)

‘The Prouperty includes a unit in, togethier with an undivided interest in the common elements of, 8 condominium project
known an;
LAKE SHORE DRIVF

{(Nernv of Condominium Projoct)
(the "Condominium Project™). If the owners association or other entity which scta for the Condominium Project (the
"Owners Associstion”) holds title 1o property for the benefit or uso of ity membem or sharoholders, the Property also
includes Borruower'n intereat in the Owners Asaocistion and the uses, prucoedn and henefits of Borrower's interear,

CONDOMINIUM COVENANTS. In sddition to tho covenantn and agreemonts made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Caoandominivm Obligations. Borrower shall perform all of Borrower's obligatians under the Condominium
Project’s Constituent Documents, The "Consitituent Documents® are the: (i) Declaration or any other document which
creates the Condomidiium Project: (ii) by-lawn; (iii) code of rcgulations; and (iv) other eguivalent documents. Borrower
shall promptly pay, whun due, all duas and ansennments imposced pursuant to the Constituent Documente.

B. Hazard Insviance. So long as the Owners Associstion maintains, with a gencrally accepted insurance carrier, a
“master” or “blanket”™ policy on the Condominium Projct which is satisfactory to Lender ané which providen insurance
coverage in the amounts, ‘or the periods, and agsinat the hazards Lender requires, including fire and hazarda included
within the term "extended coviroge,” then:

(i) Lender waives.tos-provision in Uniform Covenant 2 for the monthly payment to Lender of onetwelfth
of the yearly premium installments tor hazard insurance on the Property; and

(ii) Borrower's obligatici under Uniform Covenant 3 to maintsin hazard insursnce coverage on the Property
in deemed natinficd to the extent that theccquired coverage in pravided by the Qwneru Annociation policy.

Borrower ahall give Lender promo? pitice of any lapee in required hazard insurance coverage.

In the event of a distribution of hazard.irwurance proceeds in licu of reatoration or repair following & loss to the
Praperty, whether to the unit or to common (slem.ents, any proceeds payable 10 Borrower are herehy assigned aund shall be
paid to Lender for application to the sums seclw a7 Ly the Security Inateument. with any cxcean paid to Borrower.

C. Public Liability lusurance, Borrowe: 2pail take such actions as may be reanonable to insure that the Owners
Association maintains a public liability insurance policy ucceptable in form, amount, and extent of coverage to Lender.

D. Condemasation. The proceeds of any award ¢t claim for damagen, direct or consequential, payable to Borrower
in connection with any condemnation or other taking of <l Or any part of the Praperty, whether of the unit or of the
common clements, or for any conveyance in licu of condemnation, are hereby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lander to the sutna accured by the Sezurity Inatrument as provided in Uniform Covenant 10,

, E. Lender’s Prior Couonsent. Burrower shall not, cxcept aftsr notice to Lender and with lender's prior writlen
cansent, cither partition or subdivide the Property or caonnent to:

(i) the ahandonment or termination of the Condominivir’ Project, except for abandonment or termination
required by tevw in the case of aubstantial deatruction by fire or other Caras!ty or in the case of a taking by condamnation
or emunent domain;

(ii) any amendment to any provision of the Constituent Dacur ents i? the provision is for the cxpress henefit
of Lender;

(iii) termination of professionn]l management and assumptior ‘o well ‘management of the Owners
Asscuation; or

(iv) any action which would have the cffect of rendoring the publie liabiity inaurance coverage maintajned
by the Owners Association unacceptable to {.ender.

MULTISTATE CONDOMINIUM RIDER - Singin Family — Fannie Mae/Freddie Maa UNIFORM INSTRUMENT Form 3140 9/80
CRDR1/CONDO 6797081
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F. Remediea, Il Borrower does not pay condominium duce and sssessments when due, then lLender may pay
them:. Any amounts disbursed by lander under thin paragraph F shall become additional debt of Borruwer necured by the
Security Instrument. Unless Borrower and Lender agren to other termu of payment, these amountn nhall bear intorest
fram the date of disbursement at the Note rate and shall bo payablic, with interest, upon notice from Lender to Borrowor
requesting payment.

BY SIGNING BELOW, Borrower accopts and agrees to the terma and provisions contained in thin Candominium Rider

. {Seal)

~Worrawer

. o (Seal)
-Borrower

<

b

&

[ go}

-

MULTISTATE CONDOMINIUM RIGER -~ Single Family — Fannle Mae/Freddie Mac UNIFORM INSTRUMENT

Form 3140 @/9Q"
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