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MORTGAGE Box 260

THIS MORTSAGE (*Security Tasirment™) is given on ..., September 27th o A
1994...... . The murgoger is JAMES. .. DE. RUBELS,..an. unmarried man and WICLTS A ERLANDSON,
an-unmaryiad. MmN e (“'Borrower™). This Securily Instrument §8 given 10 ...,
~NORTH -COMMUNITY BANE vy gy v e « which is organized and existing
under the Jaws of . ... o 10Aneis T 't‘H WHOSE HUUTESS B8 1vier e
.......... 639.North Broadwey, Chicagg, 111inois 60613~ =~ = 0o 4o Lander”)
Borrower owes Lender the principal/suin of ONEHUNDREDWENTVFIVETHOUSAN[]ANDOD/"O“"""

mannesannresnmeessmmannens Dillars (118 $ 128,000.00.... ). This debt is evidenced by Borrower's note
dated the same date as this Security Insteunient ¢*Note™), which provides for monthly puyments, with the tull debt, if not
paid earlier, due and payable on . Qctober=35:1999.. . This Security Instrument
secures o Lender: ) the repayment of the sledysavidenced by the Note, with interest, and all renewals, extensions and
moditications of the Note; (b the payment of all othersiims, with interest, advineed under paragraph 7 to protect the security
of this Sccurity Tnstrusents and () the performance of Qorromer's covenants and agrecments under this Sccurity Instrument 5.
and the Note. For this purpose, Barrower dees herchy modgage, grant and convey 1o Lender the following described prop-

erty located iz .. Whe C1ty of Chicage, OOk =y . County, IMinois:

Unit Nurber 4“A", as delineated on the Survey of the following described Parcel of Real Estate,
(hereinafter referved to as 'Parcel’): Lot 10, and the Swt! /3 of Lot 9, in Block 1, in

John Lewis Cockran's Subdivision, of the West 1/2 of the Norch E2st 1/4 of Section 9, Tomnship 40
North, Range 14 East of the Third Principal Meridian, which Survey is attached as Exhibit“A* to o
the Declaration of Condaminium Ownership, and By Laws, Easaments, Coverants and Restvictions, for the 3
5510 Sheridan Road Condeminium, made by the Exchange Nationa) Bank of <hicago, a National Banking \‘g

Association, as Trustee under Trust Agreament dated Noverber 1, 1972 and kran as Trust Nurber 27140
Recordad in the Office of the Recorder of Deeds of Cook County, 111inols a< Document Nuber 22272728
together with. a undivided 3.24 percent interest:in Parcel,, (excepting fran te Parcel, all the
property and space comprising all of the units thereof, as defined and set forth (tn the said Declaration

LN
v
.
e
v

and Svey) all in Cook County, [1inois.
which has the address of 5510&!'&\98‘“&\ ROK’.lh“‘. M’ ..................... s e rer e Cﬂ 5’,’,‘) ............... o, i
1Street) 1€ty .
Minois .. 60640 P — (“Property Address”x. PING 14-08-202-017-1005 g
[ Conle)

TOGETHER WIrH all the improvements now or hereatter erected on the property, and wll cascrnents, uppurtenances,
and tixtures now or hereatter o part of the property. All replucements and sdditions shall also be covered by this Security
Instrument. All of the Toregoing is referred (0 in this Security [nstrument as the **Property. '

BORROWER COVENANTS that Borrower is liwlully seised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower watrunts
and will defend generally the title 1o the Property against all ¢laims and demands, subject to any encumbtances of record,

>6v6

THIS SECURITY INSTRUMENT combines uniforny covenants for national use ad non-uniform covenants with limited
variations by jurisdiction to constitute a uniferm sceurity instrament covering real property.

ILLINDIS —Singic Famuly—Fanniy Mae/Fraddle Mac UN:FORM INSTRUMENT Form 014 %90 (e { of 0 puges)
WAHKGIAFT

THIS DOCUMENT WAS PREPARED BY NORTH COMMUNITY BANK, 3639 N. Broadway, Chicago, IL 60613
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All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied (o restoration or repuir
of the Property damaged, if the restoration or repair is cconomically feasible and Lender's security is not icssened. If the
restoration or repair is not economicatly feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums securcd by this Security Instrument, whether or not then due, with any cxcess paid 1o Borrower. If Borrower
abundons the Praperty, or docs not answer within 30 days a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may collect the insurunce proceeds. Lender may use the proceeds to repair or restore the Property
of to pay sums sccured by this Security Instrument, whether or not then Jue. The 30-day period will begin when the notice
is given.

Unless Lesacr and Borrower otherwise agree in writing, any appiication of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred w in paragraphs | and 2 or change the amount of the puyments.
If under paragraph 21 G Property is acquired by Lender, Borrower's right to any insurance policics and proceeds resulting
from damagc to the Picpeiy prior to the acquisition shall puss to Lender to the extenu of the sums secured by this Security
Instrument immediately” prics-to the acquisition,

6. Occupancy, Preserotion, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall oczupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Sccurity instrument and shall continue to occupy the Property as Borrower's principal residence
for at least one year after the date of ociuruncy, unless Lender otherwise ugrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control, Borrower shall not
destroy, damage or impair the Property, allors the Property to deteriorate, or commit waste on the Property. Borrower shal
be in dciuult if any forfeiture action or proceedin, whether civil or eriminal, is begun that in Lender’s good faith judgment
could result in forfeiture of the Property or otherwis caterially impair the fien created by this Security Instrument or Lender's
sceurity inicrest. Borrower may cure such o defauliv-arireinstate, as provided in puragraph 18, by causing the action or
procecding to be dismissed with a ruling that, in Lender’s good taith determination, precludes forfeiture of the Borrower's
interest in the Property or other material impairment of the lica created by this Security Instrument or Lender’s security
interest. Borrower shall also be in default if Borrower, during tn2'1oan application process, gave materially fulse or inaccurate
information or statements to Lender (or failed to provide Lender with.any material information) in conncction with the loan
evidenced by the Note, including, but not limited to, representations concerning Bocrower's occupancy of the Property as
a principal residence, If this Security Instrument is on & leasehold, Borrawer shall comply with all the provisions of the lease.
If Borrower aequires fec titie to the Property, the leaschold and the fee 2iie shall not merge unless Lender agrees 1o the
erger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fariz-te perform the covenants and agreeraents
contgined in this Security Instrument, or there is o legul proceeding that may signiticaily sffect Lender's rights in the Property
(such as a proceeding in bankruptey, probate, for condemnation or forfeiture or to enfeice saws or regulations), then Lender
may do and pay for whatever is necessary to protect the value of the Property and Lender s rights in the Property. Lender's
actions may include paying any sums secured by a lien which has priority over this Security lusirument, appearing in court,
paying reasonable attorneys' fees and centering on the Property to make repairs. Although Lenvier may take action under
this paragruph 7, Lender does not bave to do so,

Any amounts disbursed by Lender under this parugraph 7 shall become additional debt of Borrowsr securcd by this
Security Instrument. Unless Borrower und Lender agree to other terms of payment, these amounts shail beir interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender (o Borrgwer requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loun securcd by this
Sccurity Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in cftect. If, for uny
reuson, the mortgage insurance coverage required by Lender lupses ur censes to be in effect, Borrower shal! puy the premivms
required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantinlly
equivalent to the cost to Borrower of the mortgage tnsurance previously in effect, from an alternate mortgage insurer approved
by Lender. If substantially equivalent montgage insurance coverage is not available, Borrower shull pay to Lender each month
a sum cqual to onc-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coveragoe
lapsed or ceased to be in cftect. Lender will accept, use und retain these paynients as a loss reserve in licu of mongage
insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurunce coverage (in
the amount und for the period that Lender requires) provided by an insurcr approved by Lender ugnin becomes available
and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a loss
reserve, until the requirement for mortgage insurance ends in uccordance with any written ngreement between Borrower
and Lender or applicable law.
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person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be excreised by Lender if exercise is prohibited by federal
law as of the date of this Security Instrument.

If Lender cxercises this option, Lender shall give Borrower notice of ucceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demund on Borrower. :

18. Borrower’s Right to Reinstate. If Borrower mects certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at uny time prior to the carlicr of: (w) $ duys (or such other period
as applicable law may specify for reinstaiement) before sale of the Property pursuant to uny power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Sccurity Instrument. Those conditions are that Borrower:
() pays Lender all sums which then would be due under this Security instrument and the Note as if no uceeleration had
occurred; (b) cures any default of any other covenants or agreements: (¢) pays all expenses incurred in enforcing this Security
< Instrument, ineitding, but not limited to, reasonable attorneys’ fees: and (d) takes such action as Lender muy reasonably
require to assure thui the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay
the sums sccured by this Sccurity Instrumert shull continue unchanged. Upon reinstatement by Borrower, this Security In-
strument and the obligzaons secured hereby shall remain fully cffective as if no acceleration had accurred. However, this
right to rcinstate shall not apply in the cusi: of acceleration under parugraph 17.

19. Sale of Note; Uran;2 of Loan Servicer.  The Note or a partial interes! in the Note (together with this Security
Instrument) may be sold vne ¢ riore times without prior notice to Borrower. A sile may result in o change in the entity
(known as the **Loan Servicer™) that collects monthly paymients due under the Note and this Security Instrument. There
also may be one or more changes ol the:)loan Servicer unrelated (o a sale of the Note. If there is a change of the Loun
Servicer, Borrower will be given written notiee of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer und the address 1o which payments should be made,
The notice will also contain any other informiion required by applicable law.

20. Hazardous Substances. Borrowcr san'l rot cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the I'roperty. Porrower shall not do, nor allow anyone else to do, anything affecting
the Property that is in violation of any Environmental Lay-The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized 1o be uppropriate
to normal residential uses and to maintenance of the Proper’y.

Borrower shall prompily give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involuing the Property and any Hazardous Substance or
Environmental Law of which Borrower hias actual knowledge. 1t Barrover learns, or is notified by any governmental or
regulatory authority, that any removal or ather remediation of any Haz:rfous Substance affecting the Propenty is necessary,
Borrower shall promptly take all nccessary remedial uctions in accordance ‘with Environmental Law.

As used in this paragraph 20, **Hazardous Substances'' ure those substunces defined as toxic or hazardous substances
by Environmental Law and the following sabstances: gasoline, kerosene, other fTagnvable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing usbestos or formadchyde, and radioactive maicrials, As
used in this paragraph 20, **Environmental Luw’’ means federal laws and laws of the juris Jiction where the Property is located
that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as frilows;

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleraiion inlowing Borrower's
breach of any covenant or agreement in (his Security instrument (but nnt prior to acceleratior vzder paragraph 17
unless applicable law provides otherwisz). The notice shall specify: (n) the default; (b) the action réquired to cure the
default; {c) a date, not iess than 30 days from the date the notice is given to Barrower, by which ‘ne default must
be cured; and (d) that failure to cure the: default on or before the date specified in the notice may result in scceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure pro-
ceeding the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default
is not cured on or before the date specified in the notice, Lender at its option may require immediate payment in ful)
of all sums secured by this Security Initrument without further demand and may foreclose this Security Instrument
by judicial proceeding. Lender shall be: entitled to collect all expenses incurred in pursuing the remedies provided in
this paragraph 21, including, but not limited to, reasonable attorneys® fees and costs of title evidence. :

22, Release. Upon payment of ¢ll sums sccured by this Security Instrument, Lender shall release this Sccurity
Instrument without charge to Borrower. Borrower shall puy any recordation costs,

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

Form 3014 W90 (paye 5 of 6 pages)




UNOFFICIAL COPY

(¥l g Jog 2Nl oIS PADE W04

Y DUE JPRUEY IC4 POAINIEY BUIT SIYL MOE D08}

LaahAddad 42 a0 0aasedadddd

gipl ‘e e Swidry LDINFLWOY AN
sjou|) jO 9IMS ‘oland Kamqu
HINLTO D INIMIRLYD

WV3S Y1010,

L adAs b add

AALA

[ 2% 4 aaaadd

rsandxa uoissiwwo) A

T vs 6 Jdl‘:manaS 0 .(\!p' o S TR IO pue pury Lw IpUn uaan

LI IJREL

w2y sasadind pun sasn ayy o) 10 A1mYRjoy pur gy 2 SRUDWINIISUL PInS dip paadaljap pue paudis

I S PR paipapmouyor pur uosiad LLarp s aw diojaq paradde wauinssur wodasog g o) paquaasqes

aae ($)ounu asoym (s)uvosiad awes ayi 3q o) 2 o) usouy Ajjeuasiad uels’ paLaJdewuN

ue ‘UOSPUR|4] "y SI|LIM PU® UBW PALJJBLLN U2 “Siagryag v sawep 1T Ao gaiay op

MM puR JUN0a P Joj pum Ul angnyg KvioN v JoUaL19 *9 sutioyye)

WSS ANy e e io'dj """""" SIONI'1I] 40 21vig

............. -.....‘....gl\o.g..gc..le...JaqwnN {HJ“JaS ‘“!m’s

mosog--
NOSONYTH3 °V SITTIM
(|eag)

1MOLI0g -~ S13804,30 'V S3

SISO A

G YNM PIPIOI PUL 13IMOLIOE AQ PANIOXD (¥)I0pid Aun ul pun
WIDUNASUT S1NIS SIY) UE PAUIRILOD SIURUIALD PUR SILERT ) 01 sadadn pur $1doddw Jamoniog *MOTIE DNINDIS A8

[&wads} (spano 7]

.. JapyY WOy puodds samy wakmmaoaduw) Ney Japiy uoojjug

Zq 1P AWaH puodss O iy ! O livg 7]

Iy unARg Apjaamig D Jopiy wawdojaasg wun) pauueyg D 1Py wdwieg paenpesn D

- ‘ JapTyY Ajlweyg p—| {] 13Dy wWAIRmopuo) m 19pty sy 2msnipy D
[(sa)x0q Jqeandde ¥aay))
“WSWNIISUT AIIN2OS STYY 0 URd 8 219m (5)4PL 34) JI ST IUAUNNISY] KIUndeg sty jo siuswadide pum slURBIA0) ) Wwawaddns pur

PUaWIE [{RYS PUE 011 PARIKI0UT 2 [IRYS JAPI YINS YIRS JO SIUAWIAITR pun SIUBUIA0D A TUALNIISUY ANINDAS SIYY Y
JOYId30) PapIGIAL PUR JIMOLIOG K PANIDXS 230 SI3PII 20U 10 U0 J]  ununasu} KNG S|y 0) SIIPY P

94927999




UNCmE@mystt mepy

TUis CONDOANIIM RHHR 18 ke s ... 248N.....c.oovvvove diy of ... September.................... 19...98...
niek i o poested into wd stall be deemed to wmend mnd supplement the Mongage, Deed of Trast m Seeunity Deed (the
“Secuity Instrument”™') of the smine dute glven by the vadersignes (the " Bovower’ ') o seeure Bostower's Note §o ..o voveiiil

< NORTH. COMMURITY. BANK -+ vt e nnae e e (e Lemler*)

uf the sggugdimc e L‘uvcsinﬁ; the Propesty deseribed dnthe Security Ingtriment md loented nt:
|

North Sheridan Roads Unit A, Chicagn, . XL.60B40. . . oo

- {Properly Addressl
The Propenty includes uw unit in, together with an undivided interest In ihe cunimen elements of, o conduminiam project

know ns: 5510 Sheridan Road Condominium

serraans e bever et N N R R R R R R N N R R N PN SR TR R

~'[Nnma of Cundariium Trojoct)

(the **Conduminivm Project”). W the awnees associntion or wther entity sbich acis Bor e Condomindom Praject (the
"Owners Association™) holds dithe to properts s the beretitor use of g members o sharcholdess, the ety also includes
Dorroseer's Interest an the Qwaers Association amd the uses, proceeds nod benetits of Borrower's Iterest,

..... .

CONDOMINIUAL COVENANTS. D addition 1o the cavenats and agreciments nude I the Seembiy Instimment, Burrower
aned Lender furtb<r covenant and ngrce ns follows:

A Condomliasim Obligations, Bovrowey shull perfinm afl of Butcower's obligntions winder the: Candominlum
Project’s Constituent Quecvments, The *Canstituent. Ducuments™ we the: (1) Declmmion o any other document which
creates the Candominiupd Praiests (i) Ly-lnwss (i) code of segalutions; amd (iv) uther cquivaent docmments. Bureower shall
prompy pay, when due, sl Wies aimd uxsesanets hoposed s e the Constitnent Documents,

B hzacd TnsneuncesSoamg as e Owners Assocition nmintnbes, wlth u pesainlly aceepled fnsusunce enrrier, o
mster”” or Cblanket" palicy oo 2k Comdomisdum Project which is satistoctony 10 Lender and which pravides havmance
covernge in the mmounts, foe the periodswmd wgninst the hnzids Lender weguires, Ihchnding Be and hazands Tncluded within

the terns “extemded covernge,”” then;
(1} Lender waives the provigior o Uniform Covenst 2 Jur the momhly payment i Lender of one-twellh of

the yenely premiun instnllmentz for hazand s on e openty; and
(i) Borrower's obligntion wmder Unifas Covenant 5 1o maintain buzard inswance coverage an the Property
Ix deemed satisficd (o the extent thal the tequired corexape Ix provided by the Owners Associnton policy.
Horrower shisl give Lender prompt votiee ol gy fopxe i reguieed hnzad Insuinee coverge,
fn the event of u distributivn o baend fnsunce orocreds in liew wl restortion v repaiv Tollowing u loss lu the
Property, whether to the unit or (o common elements, uny pececds payable to Hotower mie hereby naaigned and shall be
puld tu Lender for application o the sums s:eured by the Secwitly lustiwnent, with ny excess puid o Botrower,
C. Public Linbilty Insurance, Bouriower shall tike suehetions ax mny be casomble o lnswme that the Owners
Assuciution maintaing s public Hability insurange policy nceepmble fe/ T, mmount, amd extent of covernge o Lender.
P, Condemmntion. The proceeds of iy awimd or ¢l for datheega, dhieet or consequentinl, payable o Dmiower
B compeciion with any condenmmtion v other tiking of mll or sy pust ol the Propesiy, whether of the unit or of the cominon
elememts, or for miy conveyanee in lew of comdemmtion, nee hesehy naxdgnedons® shadl be paid 1o Lemder. Suely proceeda
shill be opplicd by Lender to the sums seeured by the Security Tnstrument as provided in Unitonn Covenant 10,
E. Lender's Prior Consenl. Bortower shall not, except ufter notlee to Lesider and with Lender’s prlor wiliten
consenl, either partition or subdivide the Property or consent e
(i) the abandonment or teomintion of the Conduminium Project, eacept Gon nbandomnent or tenmination
requited by law i the cuse of substantial destruction by Jire or other cosuulty or o the ease o7 o nking by condenmation

or eminent domuing
(i) nny mmendiment to ey provision of the Constituent Dociments 1 the provision b5 Znane express benelit

of Lemder;
(i) terminntion of professivand mamagement and sssumption of sellmmugement of the Qwikes Assaclition;

or . ~ .
(iv) any action which would have the efteet ol rendering the pulilic lability inssmee covernge waintained by

the Owners Assucintion unaccepiable tu Lender. . -

F. Remedies. IF Dorrower does nut pay conduminiuim dues aid assexoments when due, then Lender oy gy them. \(;
Any amounts dishursed by Lemder under this pacagraph I shall become additional debt of Jotivswer sceored by the Secwrlty ?Z
Inshrument, Unless Borrower and Lender agree to other terms of payment, these amonnky stinll bear iterest from the dwe
of disbursement at the Note rate tad shull be payuble, with Interest, upan sotice from Lender o Bonowee requesting prymeat.

w Rider,

Iy Stanme Butow, Borrower neeepls wnd ngrees o the lerms an
e (Seul)
t

‘Houowe

66622606

Adsainas . S, el oSl '
WILLIS A. ERLANDSON o
Form J 140 9/90

MULTISIATE CONDOMINIUM NMDEN-Singla Family.~Fannly Hao/Freddio Mac UNIFONM INSTRUMEN
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1-4 FAMILY RIDER
Assignment of Rents

...‘.3 a mcorporatcd into and shall be dccmcd to mncnd und supplement the Mortgage, Deed of Trust or Secun!y Deed
the **Secur onm!mxrumcm of the same date é‘ iven by the undersigned (the *‘Borrower''} to secure Borrower’s Note to

ORTH. COMMUNITY..BASK, 3639.N.. Broadway. Chicage. JL.60R1J. ... ... (the *‘Lender’")

of the same date and covering the Property described in the Security Instrument and located at:

5510..North. Sheridan..Road, Unit...4A ...CHICAGOD,. . IL.. 60640
(Property Addicss)

14 FAMILY CLYENANTS, In addition to the covenants and agreements made in the Sceurity Instrument, Borrower
and Lender further covepant and agree as follows:

A. ADDITIONAL PRCZERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the Property
described in the Security Insivvricnt, the following items ure added to the Property description, and shall ulso constitute
the Property covered by the Secirity Instrument: building materials, uppliances and goods of every nawire whatsoever
now or hereafter located in, on-or used, or intended to be used in connection with the Property, including, but not
limited to, thosc for the purposes of cupulviag or distributing heating, cooling, electricity, gas, waler, air and light,
fire prevention and extinguishing apparatas, security and access conteol apparatus, plumbing, bath tubs, water heaters,
water closets, sinks, ranges, stoves, refrigertors, dishwashers, disposals, washers, dryers, awningy, storm windows,
storm doors, screens, olinds, shades, curtains e Cenain rods, attached mircors, cabinets, panelling and attached floor
coverings now or hereafler attached to the Propeiny, all of which, including replacements and adiitions thereto, shall
be deemed to be and remain u part of the Property covired by the Security Instrurent. All of the foregoing together
with the Property described in the Securtty Instrument (o1 the 'zasehold estate if the Secumy lm.tmmcm I8 on & leaschoid)
arc rcferred to in this 1-4 Family Rider and the Security fnstrament as the **Prepesty.”’

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Ycirower shall not seck, agree to or make a change
in the use of the Property or its zoning classification, unless Lendse iy ugreed In writing to the change. Borrower
shall comply with all laws, ordinances, regulations and requirements of ary 20overminental body applicable Lo the Property.

C. SUBORDINATE LIENS. Except us permitted by federal law, Boitower shall not allow any lien mfcrwr to
thc Sccurity Instrument to be perfected against the Properly without Lender's prior written permission, :

D. RENT LOSS INSURANCE, Borrower shall maintain insurance ngainst rene 'oss in addition to the other hazards
for which insurance is required by Uniform Covenant §.

E. “BORROWER'S RiGHT TO REINSTATE' DELETED. Uniform Covenant {8 i3 delcted,

F. BORROWER'S OCCUPANCY. (nless Lender andt Borrower otherwise agree in writing, she first sentence
in Uniform Covenant 6 concerning Borrower's occupancy of the Property is deleted. All remiinirg ~ovenants und
agreements st forth in Uniform Covenant & shall remain in cffect,

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all leasea of the Property -
and of security deposits made in connection with Icases of the Property. Upon the assigninent, Lender shal' ive the
right to modify, extend or terminate the existing lcases and to execute new leases, in Lender's sole discretion. Ay usod
in this paragraph G. the word ‘‘lcasc’’ shall mean *‘sublease’ if the Security Instrument is on n leaschold,

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower
abuolutely and unconditionally assigns and iransfers to Lender all the rents and revenues (''Rents’’) of the Property,
regardless of to whom the Rents of the Propesty are payable. Borrower authorizes Lender or Lender's agents to collect
the Rents, and agrees that cach tenant of the Property shall pay the Rents to Lender or Lender's agenta, However,
Borrower shall reccive the Rents until (i) Lender has glven Borrower notice of default pursuant to paragraph 21 of
the Security Instrument and (i) Lender has given notice to the tenant(s) that the Rents arc to be pald to Lender or
Lc;\dcr’s agent. This assignment of Renty constitutes an absolute nssignment and nof an assigniment for additional sccurity
only.

WRALTISTATE (-4 PANILY NIDER—Fanaie Maa/Froddie Mac Unilerm instrement Form 3178 W0 payge 1 of 2 pugns)
DANKGRAT T
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