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SPACE ABOVE THIS LINE FOR RECOADING DATA

COUNTY CODE: 018

MORTGAGE OFFICE NUMBER: 198

ADJUSTABLE INTEREST RATE MORTGAGE LOAN NO.: 1.825974-1

THIS MORTGAGE (."Sucurity lnslrumunl") is given on October 28, 1994

The miortgagar is
ARCHIE R ENNIS, MARRIED TO CHRISTINE ENNIS if {i 3N Al

("Bt.)rm'\“vur“).
Thig Security {nstrumerit i=-given to
GREAT WESTERN MORTGP GE CORPOHAT!ON. A DELAWARE CORPORATION

which ias organized and oxistiigurder the laws of THE STATE OF DELAWARE ., andd whoso addrass s
9451 CORBIN AVENUE, NORTHYRIMAE, CA 91324
("Londor*). Borrower owas Londul U urlnclpnl sum of

. EIGHTY THOUSAND AND 00!100
Oollars (U.S, $80,000.00 1."Tnis dabt Is avidenced by Borrower’s note dated the same dota as this Security Instrument
{"Note"), which provides for monthly payneas with the full debt, it not paid earlier, due and payable on Novembor 1, 2024
This Sacurity Instrument sequras to Lander: ') thn ropayinent of the debt evidenced by the Nate, with intarast, ond il renswals
extengions and modifications of the Nota. (b} 2w, payment of all other sums, with interest, advanced under Parngraph-7 to
protect tha sogurity of this Security lnstrumari muid (e} the performance of Borrower's covenants and agreomuoms undor this
Socurily (nstrument and the Nole. For this purpuse, Torrower doos hereby morlgage, grant and convay to Lender the following
dasgribed propocty located in COQK County, llinols:

LOT 6 {EXCEPT THE WEST 10 FEET THE'ZOF} AND LOT 6 (EXCEPT THE EAST 10
FEET THEREOF} IN BLOCK 7 IN CONDON'3 SU"UIVISION OF THE WEST HALF OF
THE EAST HALF OF THE SOUTHEAST QUAR!'ER [3F SECTION 14, TOWNSH!IP 40
NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COQK COUNTY,
ILL/NGIS.

PINJTAX ID:  13-14-428-004-0000
which has the addrass of 3347 W BELLE PLAINE AVE Vi

] CHICAGO
lilinois 60618 1"°ropnrtv Address");

TOGETHER WITH all the improvaments now or herealter erocted on the propurty, .and all easemeants, appurtenances, and
fixtures now or hereaflter a part of the property. All replacements and additions shall alzo kg covered by this Security Instrument.
All of the foragoing is relerred to jn this Security nstrument as the “Proparty,”

BORROWER COVENANTS that Borrower is lawiully seised of the astate horoby conveyesl ‘and bhas lhe right to mortgagc. et
grant and convey the, Property and that the Properly is unencumbered, oxcept. for.encumbiarnices of record. Borrower warrants )'-’
and will detend generally the titia to the Propanv against ‘all claims and demands, subject to any e icuinbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and. nop-unifoire. covenants with 1\m|ted, !
variations by jurisdiction to constitute a uniform security Instrument covering real praperty. ) . A

UNIFORM COVENANTS, Borrowar and Lender covenant and agree as follows; ‘ . ,E:"

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay wha: due the pringipal of ~
and intefest on tha debt evidenced by the Note and any prapaymem and lete charges due under the Note.

2. Funds for Taxos and Insurance. Subject to applicable law or to a written waiver by Lender, Barrower shall pay to Lender
on the day monthly paymants are due under the Note, until the Note is paid in full, a sum {"Funds") for: (a) yearly laxes and
azsussments which may attain priority aver this Sacurity Instrument as a lien on the Property; (b} yearly leasehold paymerits or
ground rents on the Property, if any; (c} yearly hazard or proparty insurance premiums; (d} yearly tlood insurance premiums, if
any; {e) yearly mortgnge insurance premiums, if any; and {f) any sums payable by Borrower to Lender, in accordance with the
provisions of Paragraph 8, in lieu of the payment of mortgage insurance premiums. These iteams are called "Escrow ltems."
Lendar may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a fender for a faderally related
mortgape loan may require for Barrawer's escrow account under the federal Real Estate Sottlement Procedurns Act of 1974 as
amanded from time to time, 12 U.S.C. § 2801 &t seq. "RESPA"}), unlass anagthar law thut spplies to the Funds sets a lesser
amount. If so, Lendar may, at any timp, collect and hold Funds in an amount not te exceed tho lesser amount, Lender may
estimata the amount of Funds due cn the basis of current data and reasonable astimates of expenditures ot future Escrow items
or otherwise in ageordance with applicable law.

The Funds shall be held in an institution whose deposits are insured bv a federal agency. instrumantality, ur entity (including
Lender, if Lender is such an institution) or in any Foedaeral Horme Loan Bank. Lender shall apply the Funds to pay the Escrow {tems.
Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow anccount, or verifying tha
Escrow Items, unless Lendsr pays Borrower interast on the Funds and applicable law permits Lender to make asuch.a charge.
Howaver, Lander may require Borrower to pay a one-lime charge for an independent real estate tax reporting. service used by
Lender in connection with this loan, unlass applicable law provides otharwise. Uinless an agreement is mada or applicabls law
roquires interast to be paid, Lander shall not be required to pay Borrower any intarest or sarnings on the Funds. Borrower and
Lendor may agrae in writing, howaver, that.interest shall be paid on the Funds. Lender shall give to Borrowar, without charge, an
annual accounting of the Funds, showing . cradits and debits to the Funds and the purpose for which gach debit to the Funds was
mada, The Funds are pladgad as additional sacurity for all sums secured by this Security Instrument,

ILUNOiS--S}ngln Family--Fannio Mac/Freddio Mnc UNIFDRM INSTRUMENT Fol'n 3014 9/90 f{page 1 of 4 pages)
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- . Loan No,: 1-826074-1
10. Condemnution, The p nucu, dl{ sacantial, in connoction wilh any
condomnation o other taking o |m ht Pr( LH nn o .unriaf nation, are haraby ausignad and

shaoil be pold to Lendor,

i thee uvont of a tatal taking of the Property, the procoends shall b applind 1o tho sums sacurad by this Security Instraniom
whaether or not thon due, with any oxcass paid to Barrower. In tha gvant of o pactinl taking ol the Proporty in which the talr
morkat valuo of the Proparty immaodintely bafore the taking is agual to ar graater than the amount of the aums socured by this
Security Instrurnent immaediataly before tha taking, unless Borrowar and Lendar othorwise agrou In writing, the sums socurod hy
this Security Instrument shall be reduced by. the ameunt of the procesds multipliad by the following fraction: {a) the tolal amount
of the sums secured immatdiately betore the taking, divided by (b} the fair markat value of the Proporty immadiately before the
taking. Any balance shall ba paid to Borrowor, In the ovent of a partial taking of tho Proporty in which the falr markot valube of tho
Praperty immadiately halore the taking is loss than the amount ol the sums saecured immadiately bafore the taking, unloas
Borrowor und Lendot otharwise agroo In writing or untoss applicable law otherwise provides, tho procoods shilt bu appiliad to the
suma secured by this Security instrument whather or not tho sums are than due,

If the Property is abandoned by Borrower, or i, alter notlce by Lendor to Barrower that the condemnor offers to snake an
award or suttlo a claim for damages, Borrowsr fails to reapond to Lender within 30 days after the date tho notico is given, Londer
is authorized to collect and apply the proceads, at its aption, otther to rostoration or ropair of the Property or to the sums socured
by this Security Instremaent, whother or not then duo.

Unless Lender and Borrower athorwise agree in wiiting, any application of proceeds 1o principal shail not axtend or postpone
the due dato of the menthly paymonts rofosred te in Paragraphs 1 ond 2 or change the smount of such paymonts,

11. Borrowor Not Relonsed; Forbearnnce By Londor Not a Waiver. Extonsion of the tima for paymont or medification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in intatest ol Borrower shall not
oporato to releaso thosliability of the otriginal Borrower or Borrowar's successors in interest. Lendor shall net be required to
comimancd groceadings o jeinat any susgessor in intorast or reluse to oxiond timao for poymant ar othorwise modily amortization
of the sums socurod bvthis Socurity Instrument by reason of ony domsnd mode by the origine! Borrowor or Borrowor's
guceossors in lnterast, ‘Ary forhanrsnce by Lander In exarclsing any right or remedy sholl not o o walvor of o praclude the
exurclse of any right or rerasdy. ’

12. Successors snd Ass gns Bound: Joint nnd Sevoral Llability; Co-algners. Tho covenants and agreemants of this Socurity
Instrumant shall bind and benefil tl e successors and ussigns of Londer and Borrower, subject to the provisions of Poragraph 17.
Borrower's covenants orkl agreemeniz shall be Joint and several. Any Borrower who co-signs this Security Instrument but does
not execute the Note: [al is co-signing this Security Instrument only te mortgage, grant and convay that Borrower's interest in the
Praporty under the terms of this Secu/ity Instrument; (b} is not personelly obligated to pay the sums secured by this Security
Instrument; o g} agress that Lendor oandd any othor Borrownr may agree to extond, modify, (orbaar or makae any
accommodations with regard to the terms (of (his Security Instrienent or the Note without thut Borrower's consont,

13. Loan Charges. |{ the loon secured by thls Security Instrument is subject to a law which sets maximum loan chmges and
that law is finally interpreted so that the interes. or olher joan charges collected or to be collectad in connestion with the loan
axcrad the permitted limits, then; {a) any such lcan charge shall be reduced by the amount necessary to reduce the charge to the
parmitted [iimit; and (b) any sums already collected fron Borrowor which exceadad parmitted limita will be rofunded to Borrower.
Lendar may choose to make this refund by reducing thz nrincipal owed under the Note or by making o diruct payment to
Borrower. M o relund reducas principal, the raduction i nae treatad ns a partlal propaymant without any prepayment chargo
under tho Note.

14. Notlcas. Any notice to Borrower provided for in this Sccur'ty Instrument shall be given by delivaring it er by mailing it by
first clnss mail unless applicable low requires use of another mathod. The notice shall ba cliracted to the Property Addrass or any
other address Borrowor designates by notiee to Lender. Any notice to Lendor shalf be given by first class mail to Lender's address
stated hersin or any other address Lender designates by notice to-So/rower. Any notice provided fer in this Security ingtrumant
shall be deaimed (o have baen given to Borrower or Lender when given 73 aravided in this paragraph,

15. Governing Law; Saverability. This Security Instrumant shall be goyarned by faderal law and the law of the jurisdiction in
which the Property is Iecated. in the event that any provision or ciause i this Secuwrity Instrument or the Note conflicts with
applicable law, such conlilict shall not alfost other provisions of this Securitz fistrument or the Note which can be given elfact
without the conflicting provision. To this end the provisions of this Security Instruriant and the Note are declared to be sevarable.

16. Borrower'’s Cepy. Borrawer shall ba glvan ona contormed copy of the No o ar.d.of this Security Instrument.

17. Transfer of tha Proporty or a Beneficial Interast In Borrower. If all or any parl of the Proparty or any intarest injt is son
or transferred {or it a beneficial intarest in Borrower is sold or transferred and Borrowi ls not a naturel person} without Londer’s
prior writtan consent, Lendor may, at its optlon, fequire immaediata poyment in tull/oi/all sums securod by .this Sucug
Instrument. Howaevar, this option shall not be exerclsed by Lender if exerciso is prohnbltm Ly Aadernl law ag af the dnto of tn{:.;
Sacurity Instrument, W

It Lender exeicises this option, Lender shall give Borrower notice ol acceleration, The notize shall provide a period of not le
than 30 days from the dale the notice is delivered or mailed within which Borrower must pay all sares socured by this Securi
instrument. | Barrower fails 1o pay these sums prior to the expiration of this period, Lendar may nvol.e any remadiss permutep

by this Secwrity Instrument without further notice or demand cn Borrower.
18. Barrowaer’s Right to Reinstate. If Borrower imeats certain conditions, Borrower shall have the rign? to have enlorcamon

of this Security Instrument discontinued at sny time prior to the earlier of: {n) & days (or such othar panody o applicable law ma

specify for reinstatement} belore sale of the Property pursuant to any power of sale contsined in this Sec uitv-instrumaent; or !b
antry of a judgmunt anforcing this Security Instrument. Thosa conditions are that Borrower: (a} pays Lender alsums which then
would be due under this Security Instrument and the Nate as if no accslaration had occurred; (b) cures any default of any other
covenants or agreaments; {cl pays gl expenses incurred in aenlorcing this Securlty Instrument, inzluding, but not Jimited to,
raasonable attorneys’ feas; and (d) iukes such action as Lender may reasenably require to assure that tha lien of lhis Security
Instrurnent, Lender’s rights in the Property and Borrowar’s obligation to pay the.sums secured by this Security Instrument shall
continue unchanged, Upan reinstaternent by Borrower, this Security Instrumant and the obiigations secured heraby shall remain
futly offective as if no accoleration had ocrurred. Howavar, this right to reinstato shall not apply in the cose of acceloration undar
Paragraph 17,

19. Sula of Nota; Chnnge of Lnnn Sarvicar. The Noto or a partial mturast in the No(e (!ogulhar wllh this Security Instrument)
inay ba sold one of more titmas without prior notice to Barrower. A sale may rasuit in a change, in the entity (known as tho "Loan
Servicar”) that collects monthly payments due under the Note and this Sucurntv Instrument. There also may ba one or more
changes ol the Loan Servicer unralnted 1o a sale of the Note, Il thare is a.change of the Loan Servicer, Borrower will ba, given
writion notice of the change in accordance with Paragraph 14 above and apphcabte law, The notice will state the . name and
address of the new Loan Sarvncer and the addross to which paymants should be rnade. The notice will alsa contain any other
information raguired by applicable law. . . .

20, Hazardous Substances. Borrower. shal! not cause or permit the. presence, usa, dnsposal qmrnge, or release of nny
Hazardous Substances on or.in the. Proparlu. ,Barrowar shall net do, nor allow anyone else to do, anything .affacting the Property
that is in violation of any Envirorunental Law. The preceding two sentences shall not apply.to the presence, use, or storuga on the
Property of sinall quantities of Hazardous Substances that are genarally recognized te be appropriate 1o normal residentinl uses
and to tnaintennnceo aof the Proporty.

Borrower shall prompily . give Londer written notice of any invastigation, claim, demand, lawsuit or other action by any
governmental or. regulatory agency or private party. involving the Property and any Hazardous Substance or Environmeantal Law. of
which Borrower hag actual knowledge. If Borrower Ipains, or is notifiad by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance alfacting the Properly is necessary, Sorrowaer shall promptly take all
necessary ramadial actiens in accordance with Environmental Law. . ‘
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UNOFFICIAL COPY

ORIGINAL

ADJUSTABLE RATE ‘RIDER

' ARM G-3 TIERED CAP
Loan No. 1-825974.1

THIS ADJUSTABLE RATE RIDER (Fmad Oclobeor 28, 1994 changes and adds 1o the Mortgage, Dond of
Trust, ot Sacurity Deed fthe *Socurity instrumont”) | signad this day, Thn Sorumy Insmimnnt Becuras my MNole

{tha "Note") ip
GREAT WESTIRN MORTGAGE CDRPORATIGN A DELAWARE CORPOHATION

{the "Lundor"l rino signed this day, and covars my proparty ns described in thu Securlty Instrumient and located
at: 3347 V¢ PLLLE PLAINE AVE
CHICAGCL . '. /80818

{Property Addressi
ATTENTION: THE ND1E \.-"NTA‘NS PROVISIONS ALLOWING FOR ADJUSTMENTS TO MY INTEREST RATE AND
MY MONTHLY INSTALLIAEM 7. THE NOTE LIMITS THE MINIMUM AND MAXIMUM INTEREST | MUST PAY AND
HAS THE POTENTIAL FOR ‘JFGAT!VE AMOSTIZATION, .

The amount of my schaduled meatt iv instaitment could he less than the amount: required to pav the interost due
after a rate adjustment for thawiasagilmant peried. il go, the Note- Helder will subtract the amount of my
scheduled monthly installment frony the_=mount of intarest that | ows for that manth and will add the differonce
to the outstanding principai .balance of my oan. This cccurronce is known as'negative mmortization. This unpaid
intarest is caltad “deterrad interest.,” Under the Note, | must pay interest on the amount added to the principal
balance at the samp rote of interest | o requl ed to pay on tha outstanding {can balance sach manth.

INTEREST RATE AND MONTHLY INSTALLMEMY Z.0JUSTMENTS
The Noto providos for ndjustmants ta my interest ratoand my monthly Installiments os tollows:

Initla) Interest Rote: 3.900% Flrst intorest Aote Adjustmant Date: Februpry 1, 1996
Initiat Monthly instaltment: $377.34 : Invealinmant Utl-d‘bi!\b:‘ st
First Instaliment Duo Date: Docember 1. 1994 First Insts!nant A'dju'st';ﬁéhl;l')lim:l' " 'Decembur 1, 1995

Maturity Date: Novembar 1, 2024 Maximum Rawe Liriitatians *:
Tier 1: +.950%
Minimum Rate™: 3.900% ' Tier 2i . 9.960%
Tier 3 - Litetime '\ aximum! 11.250%
Rate Differantial: 2.560
*The Minimum Rate and Maximum Rate Limitations are sub}oct te udiuslmnnt as providet in Jaction 1{a).

ALL TERMS AND CONDITIONS CONTINUED ON THE BACK -
OF THIS RIDER ARE PART OF THIS RIDER

" SIGNATURES OF BORROWERS:
{Please sign your name exactly as it oppesrs below.)

BY SIGNING BELOW; ! éccept and agree to the terhs and covanants in 'this Adjustable Rate F!i'der.

(ﬂ yox % {i’r‘tﬂ—&? (Seal) l i ) __ sem

ARCHIE R ENNIS

iSoal) Lo . : : o {Seal)

{Seal)

{Spancn Baiow This Li:-w for Acknowiodgment)}

AFEVL4H0Z iy
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1. METHOD OF COMPUTING INTEREST RATE ADJUSTMENTS,
{a} Adjustment Dates. The intarast rata { will pay will ba sdjumtad on 1the Fhat intmest Hate Adjustaent Dajo
(shown on tha front of this Rider) and on gvery Instaliment Due Date thareafter,
{} The index. Beginning with First Interest Rate Adjustment Date, my intorest rmie will ho based on an
indax. Tha "lndax” is tha monmbly waoighted averege cost of savings, bontowings snd sdvances by the Federal
Homa Loan Bank of San Francisco {called the "Bank") to Arizona, California and Nevada savings institulions
of 8 type that waere eligible to be members of the Bank under applicabla {oderal fnw in offect on August 8,
1989 tcollad “Eligible Savings Institutions®), based on statistics tabulated and published by the Bank during
the term of this Note. i the Index is no longer published or is deemed by the Note Holder, in its solg
discretion, to ba substantinlly recaleulitad in g spnner that no longer ropresoiia the montbly  waghted
avarogo cost of savings, borrowings and advances by the Bank to Eligible Savings nstitutions, then the Note
Helder may select an aiternate Index to permit interest rate adjustmaents and that atternats Index sholl b the
“Index.” H tha altarnmty ndax seloetod by the Note Holder ig no longer published, the Nele Holder may
choose anelhar alternate Index to penmit interest rate adjustments, Each published update of the Index is
called the "Current Index.”
{c} Caleutution of Adjustmant. The Note Molder wili dowermine each adjusted interest rate by adding the Rate
Diffarential {shown on the {rant of this Rider) to tho most recenily published Current ndex, The sum o 1he
Currar tndex and the Rate Difforantiol ia the intoroat rate that selll apply to my loon until the next monthv's
interdsy rato adjusimant,

The 'scte Heider may choose not to increase my interast rate aven il an increase is primitted because of

an increnss i the Current Index. The Note Holder is not 1equited Yo give me advance nolice of inferest rate
ndjustmerts’
{d} Limits o In.erest Rote Adjustments. The interest rate { am required to pay during the tenm of this loan
will not be tesa 2han the Minimum Rate nor more than the Maximum Rate Limitations {shown on the front of
this Rider), unless (b2 property securing this loan is scld and the loan is assumed. Saie of the property and
assumplion of myJoar. raquire the Note Holder's consent, Until the 36tk Instatlment Due Date my intaiaest
rate may not be adjustrd 10 more than the Tier 1 Maximum Rote shown on Page One. Beginning on the

36th installment -Due Date untif the T2nd  nstaliment Due Date my intefroest cale may nol be

ndjustad to more than the Jier 2 Maximum Rate shown on Page One. Beginning on the  72nd  Installment
Due Date and for the remainr’ai of the loan term my interest rate may not be adjusted to mora thao the Ties 3
- Lifetime Maximum Rate shown on Page One.
{e) Limits on Interest Rote Agustments upon Assumption. The Minimum Rote and Maximum Rate
Limitations shown on Page Onu shall apply unless my property is sold and the loan is assumed. § my
propesty is sold and my loan is asswied, the Note Holder may adjust the Minimum Rate and one or miore of
the Maximum Rate Limitations not wac.e.than two (2} percentage points above or below the Minimum Rate
and Maximum Rate Limitations shown n ’aze One. The Nate Helder imay increase or decrease the Minimum
Reto ond the Maximuim Rote Limitations eich time the proponty is sold snd the loan is usswned. The Note
Holder, however, may choose not to adjus. the Minimum Rate or Maximum Rafe Limitations each time the
property is sold and the loan is assumed. The oty Holdor's choice whathor to adjust the Miniman Rate o
Maximum Rotu Limitations will ba made at the time the Note Holder consents to the sale and assumption.

2. METHOD OF COMPUTING ADJUSTMENTS TO ThE PADNTHLY INSTALLMENT.

{o}  Adjustmant Dates. My monthly instatiment wil' be adjusted on the First Installment Adjustment Date
{shown on the front of this Rider) and annually thereaite!. The daie the installment will be adjustied is called
the "installment Adjustment Date™.

{b) Colcuintion of Adjustments. The new instalbment will (or calcuated approximately 80 days prior to the
installment Adjustment Date by using the interast rate whicsvis then in effect and the loan balance which
would be owing on the Instaliment Adjustment Date if all rugularly’sciheduled installments are made. The new
instaliment will ba an amount which would be suifficient to repay " he fuen balance used in the calculation over
the remaining term of the loan at the interest rate used in the calcuiatiun, v substantialiy equal payments.

{c} Limitation on Adjustments to the Moothly Installment. The incregoes and decreases which occur (o the
manthly installiment on the Instaliment Adjustment Date will not exceed ? 1/2% of the previous monthly

e installment except on the fifth {5th} anniversary o! the First Inctallment Due Date, and on each
| o {ifth (5th) anniversary during the remaining term of the loan. On the fifih {81 anniversary, and
od - ” each fifth {5th} anniversary following, the increases or decreases to the montlily instaltment may exceed 7
= L 1/2% of the previous installmeant amount if the colculation of installment adjusunent described in Section 2(b)
=~ e would result in a greater adjustment.
g ADDITIONAL COVENANTS. n addition to tha covenaits and agregments made in e cazurity Instrument,
p . Borrower and Lender further covenant and agree as {ollows:

A. TRAANSFER OF THE PROPERTY QR OF A BENEFIZIAL INTEREST IN BORROWER
Paragraph 17 of the Security Instrument is arnended to read as follows:
{Tha Note Holder is called the “Lender:" | am called the "Bortower.”}
17. LENDER'S CONSENT REQUIRED. Lender may declare all sums secured hereby immediately due and
pavable within 30 days after such declaration except as expressiy limitad by law, if Borrower without
Lendar's prior written consent: (al sells, conveys, controcts 1o sell, alienates or turther encumbers all or any
part of the property; or (b) feases all or any part of the property for a term, together with all exercisobie
options, of 5 years or more; or {c) leases all or any part of the property and, in connection with such lease,
grants the lessea an nptian to purchase all of any part of the property; or {d} suffers the title or any interest in
the praperty ta be divested, whether voluntarily or involuntarily: or {e) changes or perrits te be changed the
character or use of tha property; or (f} is a partnership and any of the general partners’ interests in the
partnership are transferred or assigned whether voluntarily or involuntarily; or (g) is a corporetion with fewer
than 100 siackholders at the date of execution of this Security Instrument and more than 10% ol its capital
stock is sold, transferred or assigned during a 12-month period.

B. FUNDS FOR TAXES AND INSURANCE
The third sentence in the second puragraph of Uniform Covenant 2 of the Security lnstrument is amended 1o
read as {ollows: Lender may not charge for holding and applying the Funds, analyzing tha account or verifying
the escrow itemns, unless Lander pays Borrower interest ra the Funds and applicable faw permits Lender to
make such a charge, provided, however, that Lender may impose upoh Bofrower at closing o fee to
compensate a third parly who shall be responsible for the monitoring and payment of real estate taxes
without thereby bacoming obligated 1o pay Borrower interest on the Funds.

C. LEGISLATION AFFECTING LENDER’S RIGHTS
Uniform Covenant 13 of the Security Instrument is horeby deleted.

. DCCUPANCY AGREEMENT

{f Hofrower was required 1o execule an Occupancy Agieement as a condition for obtaining the loan secured
by this Security Instrument, the terms of the Qcoupancy Agreement, inchuding the provitions which maoka a
violation of its torms an ovent o default under this Seawity Instrommt, oro incorporatad hoerein by this
suferonco,




