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EXTENSION AGREEMENT 3492?154
(Mortgage) '

This Extension Agreement is effective as of the 30th day of
September, 1954, among AMERICAN NATIONAL BANK AND TRUST COMPANY OF
CHICAGO, not personally but solely as Trustee under Trust Agreement
dated March 16, 1990 and known as Trust No. 110581-04 (the
“Trustee’), PALCAN GROUP, INC,, an Illinois corporation (the
»peneficiary”), CENTRAL TRADING ENTERPRISES, INC. (the "Borrower"),
and AMERICAN NATIONAL BANK AND TRUST COMPANY OF CHICAGO, (the
"Lendexr"} .

WITNESSETH

WHERE®S, on April 26, 1990, the Trustees, at the direction of
the Beneficiazy, executed in favor of the Lender, a Mortgage (the
"Mortgage") subsecuently recorded on April 27, 1990 in Cook County,
Illinois as Documait Nc. 90193153, concerning real estate, legally
described hereto es) Exhibit A and incorporated herein. The
Mortgage was given ko secure payment to the Lender of a Note
executed by the Trustee, cated April 26, 1990 in the principal sum
of THREE HUNDRED FIFTY THOUSAND AND NO/100 ($350,000.00) DOLLARS
(the "Original Note"}. _

WHEREAS, on November 7, 4590, the Lender agreed to lend
$350,000.00 to the Borrower to pav-off the balance of the Original
Note, pursuant to a note in favoir-of the Lender in the principal
amount of THREE HUNDRED FIFTY THOCSRND AND NO/100 (§350,000.00)
DOLLARS {the "Borrower’s Note").

WHEREAS, in consideration of the Bourcwer's paying off the
Original Note, the Beneficiary agreed to gusiantee the obligation
of the Borrower under the Borrower'’s Note by exscuting a Guaranty
Agreement dated November 7, 1990, and to serure the Guaranty
Agreement with the Mortgage. Accordingly, the parties agreed that
the obligation which the Mortgage secured, namely the note
obligation of the Beneficiary, would be subastitutzd by the
Modification of Mortgage Agreement with the Guaranty obitiation of
the Beneficiary guarantying-payment of the Borrower'’'s Ncre,

WHEREAS, on November 7,990, the Mpdification of Mortgage was
both executed and recorded in Cook County;,/Illinois as Document No.

91071549, ‘

L

WHEREAS, on August 31, 1991, the Mortgage, as modified, was
extended by an Extension Agreement (Mortgage), subsequently
recorded on October 16, 1991 in Cook County, Illinois as Document
No. 91540559, which extended the Mortgage to September 1, 1992.

WHEREAS, on September 1, 1992, the Mortgage, as modified, was
extended by an Extension Agreement (Mortgage), subsequently
recorded on January 25, 1993 in Cock County, Illinois as Document
No. 93060045, which extended the Mortgage to September 30, 1993,
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WHEREAS, on September 30, 1993, the Mortgage, as modified, was
extended by an Extension Agreement (Mortgage), subwsequently
recorded on February 3, 1994 in Cook County, Illinois as Document
No, 94114628, which extended the Mortgage to September 30, 1994,
The Mortgage, as extended and modifled, ie hereinafter referred to
as the "Mortgage".

WHEREAS, the Borrower'a Note, as amended and extended is due
and payable on March 31, 1995.

WHEREAS, the Borrower has executed an Installment Note
{Ungsecured) dated as of September 30, 1994, in the principal sum of
TWC HUNORED EIGHT THOUSAND FOUR HUNDRED EIGHTY-SIX AND 27/100
($208,486.27) DOLLARS. This Note along with the Borrower’s Note,
as modified,. are collectively referred to hereinafter as the
"Note", alona with such othexr amendments, modifications, renewals,
or replacements thereof,

WHEREAS, the Mortgage securing the Note is a valid and
subsisting lien on the premises described in the Mortgage for the
principal sum of $3504,000,00.

WHEREAS, the parties hereto have agreed upon a modification of
the terms and conditions of tha Mortgage as herein set forth,

Now therefore, in consideralicn of the premises and the mutual
promises and agreements hereinartex made by and among the parties

hereto, the said parties do hereby nutually promise and agree as
follows:

1. The principal balance outstandirg as of September 30, 1994
is $208,486.27.

2. The due date of September 30, 1554 as stated in the
Mortgage is hereby extended to March 31, 1895 with such other
amendments, modifications, renewals, or replacements thereof.

3, The Guaranty Agreement is hereby reaffirmed '‘as to all
obligations and liabilities to the Lender.

The parties hereto further mutually agree that all provisions,
stipulations, powers and covenants in the Note, Guaranty Agreement
and in the Mortgage contained, except as modified by this Extension
Agreement, shall stand and remain unchanged and in full force and
effect for and during said extended period, except only as
specifically varied or amended above; and further that in the event
of a failure to pay the same principal sum as herein provided, or
to keep, fulfill or perform any or all of the covenants and
agreements contained in the Mortgage, then the whole of said
principal sum shall, at the election of the holder of the Note,
become at once, without notice, due and payable and may be
collected together with all accrued interest and collection costs
thereon, in the same manner as if this extension had not been
granted, anything hereinbefore to the contrary notwithstanding.
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It is expressly understood and agreed by and among the parties
hereteo that the covenante and agreements herein contained shall
bind and inure tc the benefit of the respective heirs, executors,
administrators, legal representatives and asaigns of the said
parties hereto.

IN WITNESS WHEREOF, the parties hereto have signed, gealed and
delivered this Extension Agreement as of the day and year first
written above,

"Lender"
AMERICAN NATIONAL BANK AND TRUST
COMPANY OF CHICAGO

Attest //
By: ET), By; SSm T AT

Its: A Its: %A‘c bﬁ"ﬁ/ﬁxt»%
"OFFIC AL T E "Trustee"

Susan .. ¢ (3 AMERICAN NATIONAL BANK AND TRUST

Natary Puliz, L.+ "qgis COMPANY OF CHICAGO, not
i Ermin personall
My Commissicn Liioa . 18/87 3 but solely as Trustee as 4
e aforesald.

AtteBb: /’P
71k RETRRL b
It A/SS}B‘?ANT SEC ing: Beoofd Vice President
"Beneficiary”
PALCAN GROUZ, INC.
Attest R,

BY’ By: ;‘ﬂ(’;" r"‘ﬂ"’"“ [&‘:‘d ﬂ“‘&WN-""‘"J
Itstéj’ld 7 Ibg: C#frsnn
CONSENT AND ACKNOWLEDGEMENT OF BCRROWER:
28
CENTRAL TRADING ENTERPRISES, INC.  jlety @
.o s oo i A
- Z-,// P f‘:%‘,-‘%' 4,/_‘0&:% e
By e Ll L / Wtz,}_ij,_,f;f::'f,.};eer{,:,"&a?,’;%% X7
: - ORI PP
Its: peesidens “u:r.,,,,)";f%{i-qq{;fq;@l;z.;-3,?“’:‘;%&,%_\ ﬁ
NI M N
After recording please return ﬁa / %%dg,%@%fﬁ:f%l@% a
s, LA, Wy, A e,
DaVid N D Xbury r Ha’ %‘Qhﬁa_fqnﬂcé:’?:ﬁ’)}:\Jh;-."'.’?‘f‘.','A_{.'h-"}.?;‘)"q . “
American National Bank and Trust T s ””’n:’jut,

Company of Chicago
5550 Wegt Touhy PR
Skokie, IL 60077 iy, R
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EXHIBIT A
LEGAL DESCRIPTION

LOTS 5, 6, 7, AND 8 IN BLOCK IN FURNER'S ADDITION TO AUSTIN, BEING
A SUBDIVISION OF THE NORTH EAST 1/4 OF THE NORTH EAST 1/4 OF
SECTION 4, TOWNSHIP 39 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

Proparty Address:  5221-27 West North Avenue, Chilcago, Illinois

Tax iD-Woa.: 16-04-107-003-0000
16-04-107-004-0000
16-04-107-005-0000
16-04-107-006-0000
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