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MORT.GAGE

THIS MORTGAGE ("Mortgage") is made the 28th day of October,
1994 by RICHARD BUTLER, 548 West Belden, Chicago, Illincis 60614
{"Mortgagor™) .

Mortgagor 1 the owner in fee olmple of that certalin real
aptate in Cook County, Illincls legally described as follows:

LOT TWC (2) IN THE SUBDIVISION OF LOT BEVEN (7) IN ACKERMAN'S
SUBDIVZSJON OF LOT SEVEN (7) IN BLOCK FIVE (5) IN THE CANAL
TRUSTEES SUBDIVISION OF SECTION 33, TOWNSHIP 40 NORTH, RANGE 14,
EAST OF THF THIRD PRINCIPAL MERIDIAN,

commonly kncwi- as 548 West Belden, Chicago, 1Illinois 60614,
permanent real  estate tax index number 14-33-104-028 (the
"Property") .

Mortgagor as of che date hereof has executed a certain Note in
the principal sum of TVWENIY-TWO THOUSAND DOLLARS ($22,000.00) (the
"Note") payable to SHARUN K. CLARK, 4844 Triwood, Milford, Michigan
48382 ("Mortgagee"), the ‘terms of which Note are incorporated
herein by this reference.

To secure the indebtednecs-evidenced by the Note and in
congideration of the sum of Ten De¢llars ($10.00) and other good and
valuable consideration, the receipt dnd sufficiency of which are
acknowledged by Mortgagor hereby, Morcyagor agrees as follows:

I. Mortgage of Property. Mortgagor hern eby mortgages, warrants
and conveys unto Mortgagee, the Mortgagor’s aforesaid rlght title
and interest in the Property, together with all existing or
subsequently erected or affixed buildings, <improvements and
fixtures; all easements, rights of way, and appurtenances; all
water, water rights, water courses and ditch rights (including
stock in utilities with ditch or irrigation rights); ard all other
rights, royalties, and profits relating to the real property,
including without limitation all minerals, oil, gas, geotlizrmal and
similar matters.

II. Preservation of Propertx Mortgagor shall preserve and
maintain the Property in good condition and repair and shall not
permit, commit, or suffer any waste, impairment or deterioration
thereof or of any part thereof and will not take any action which
will increase the risk of fire or other hazard to the Property or
to any part therecof. The Mortgagor shall not demolish or remove
any improvements from the Property without the prior written
consent of the Mortgagee. As a condition to the removal of any
improvements, the Mortgagee may require the Mortgagor to make
arrangements satisfactory to the Mortgagee to replace such
improvements with improvements of at least equal value. Mortgagor
shall promptly comply with all laws, ordinances, and regulations,
now or hereafter in effect, of all governmental authorities
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applicable to the use or occupancy of the Property. The Mortgagor
may contest in good falth any such law, ovdinance, and regulation,
now or hereafter In effect, and withhold compliance during any
proceeding, Including appeals, no long as the Mortgagor glves the
Mortgagee written notice of such contest and furnishes reserves or
a surety bond to protect the Mortgagee interest therein. The
Mortgagor agrees to neither abandon nor leave the Property
unattended. The Mortgagor shall also notify the Mortgagee , in
writing and at 1least fifteen (15) days in advance, of any
construction done to the Property and the Mortgagee may request
aspurances that such work and or materials will be paid for in full
by the lMortgagor,

IIX. Damane and GCondemnation. Mortgagor shall give Mortgagee
prompt notile of damage of or destruction to the Property and of

recelpt of nitices or information relating to condemnation (or
purchase in lizuof condemnation) of part or all of the Property.
Mortgagee shall have the right to participate in any condemnation
proceeding and to - Le represented in such proceeding by legal
counsel of its own c¢hoice and the Mortgagor will deliver or cause
to be delivered to Mortgagee such instruments as may be requested
by it from time to Ltimz to permit such participation. The
Mortgagee may make proof ©f losg if the Mortgagor fails to do so
within fifteen (15) days ci{/any damage or destruction, Unless
notified, in writing, to tne -contrary by the Mortgagee, the
Mortgagor hereby assigns all ‘nec proceeds of such awards and
payments received in respect thereof to Mortgagee, and shall hold
all awards and payments received in respect thereof in trust for
tne benefit of Mortgagee. The Mortgagrse regardless of whether the
Mortgagee'’'s security is impaired, may, @t _its option, apply the net
proceeds to the reduction of the balance tlien due under the Note,
pay any lien affecting the Property or reptore and repair the
Property. The net proceeds of the awards aid payments shall mean
the awards and payments after payment of alil’ »easonable costs,
expenses, and attorney’'s fees of Mortgagee in ccnnection with the
condemnation. In the event of the damage or deacruction of the
Property the Mortgagee shall, upon satisfactory proof of such
expenditure, pay or reimburse the Mortgagor from the.rnel proceeds
for the reascnable cost of repair or restoration if the Mortgagor
is not then in default. Any proceeds which have not been disbursed
within 180 days after receipt and which the Mortgagee as not
committed to the repair or restoration of the property shall be
used first to pay any amount owing to the Mortgagee under this
Mortgage, then to prepay any accrued interest, and the remainder,
if any, shall be applied to the principal balance of the
indebtedness. If the Mortgagee holds any net proceeds after
payment in full of the indebtedness, such preceeds shall be paid to
the Mertgagor.

IV. Taxes. The Mortgagor shall pay when due {and in all events
prior to delinguency) all taxes, special taxes, assessments, water
charges and sewer charges levied against or on account of the
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Property, and shall pay when due all claims for work done on or for
services rendered or material furnished to the Property. The
Mortgagor may contest in good faith any such tax, asseasment, water
charge, sewer charge, claim for work dona or for porvices rendered
or material furnishad go long as the Mortgagor gives the Mortgagea
written notice of such contest and furnlshes reserves or a surety
bond te protect tho Mortgagee interest therein. The Mortgagor
shall provide the Mortgagee with proof of payment of all taxeas and
assesamenta, and 1f requested to do so by the Mortgagee, proof of
payment of any water charge, sewer charge, claim for work done or
for services rendered or material furnished.

v. Insuzance, From and after the date hereof and until the
release oL :his Mortgage, Mortgagor shall carry fire insurance with
standard _axcended coverage endorsements and covering all
improvements! “on the Property, with companies reasonably
satisfactory to ortgagee, subject to the following terms:

A, The Proper:y shall be insured at replacement ccst;

B. Mortgagor shall carry personal liability dinsurance
against deatn or injury suffered by tenanta or othar
persong on, ar qcber evente occurrlng on, the Property,
In commercially reusonable amounts;

Mortgagee shall be named-as co-insured on all policies of
insurance covering the Iroperty; and

All such policies of insuraize shall not be cancelled or
diminished without a minimum fifteen (15) days’ prior
written notice by the insurer to ilortgagee.

1f Mortgagor fails to pay the premium fo: vanv such policy of
insurance, Mortgagee may, but shall not be reruired to, pay the

game.

V. Payments by Mortgagee. Within five (5) daye after Mortgagee
gives Mortgagor notice that Mortgagee has paid ary ‘money or
incurred any cbligation which payment or obligation was reguired Lo
be paid or undertaken by Mortgagor under the terms hereof oi |if any
action or proceeding is commenced that would materially afiect the
Mortgagee's interegts in the Property, including, but not limited
to, payment of premiumg on policies of insurance required to be
carried by Mortgagor purauant to the terms hereof, Mortgagor shall
reimburse Mortgagee for guch payment and shall undertake such
obligation and shall cause Mortgagee tc be released from liability
for such obligation. All such expenses paid, at the Mortgagee's
option, will (a) be payable on demand, (b) be added to the balance
of the note and be apporticned among and be payable with any
installment payments to become due during either (i) the term of
any applicable insurance policy or (ii) the remaining term of the
Note, or (c) be treated as a balloon payment which will be due and
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payable at the Note's maturity. This MWortgage also will secure
payment of these expenses, The rights provided for in this
paragraph shall be in addition to any other rights or remedies to
which the Mortgagee may be entitled on account of the default, Any
guch action by the Mortgagee shall not be construed as curing the
default ®o as to bar the Mortgagee from any remedy that it
otherwise would have had.

VII, Default. Occurrence of any of the following events shall, at
the option of the Mortgagee, be an Bvent of Default hereunder:

A. ~ The occurrence of an Event of Default under the Note the
texrme of which are incorporated herein by this reference
or failure of the Mortgagor to make any payment when due
under this Mortgage;

A corveyance, pledge, assignment, or other transfer for
any purpoge (including, without limiting the generality
of the feregoing, for the purpose of sale, gift, or
collateral] 'of an interest in the Property ({including,
without limiting the generality of the foregoing: a
conveyance of. title to the Property or an interest
therein to a lanrg-frustee; an assignment of part or all
of the beneficial duterest in a land trust holding title
to the Property or an-interest therein; an installment
agreement for deed or for an asgignment of beneficial
interest of the Properly or an interest therein or of
part or all of the beneficial interest in a land trust
holding title to the Propesty. or an interest therein; a
lease of the Property or an antsrest therein for a term
greater than three (3) years) without Mortgagee’s prior
written consent;

The creation or existence of any lien c¢¢ interest in the
Property or an interest therein which is adverse to the
interests of Mortgagee or to the lien ofF this Mortgage
{excepting, however, any lien or interest (o which this
Mortgage is expressly subordinated);

The failure of Mortgagor to pay within the time required
by this Mortgage any tax or charge including any charge
or expense necegsary to prevent filing of or to effect
discharge of any lien or promptly to pay, when due, any
premium for insurance reqguired hereunder;

An act of bankruptcy by Mortgagor including, without
limiting the generality of the foregoing, the filing of
a petition in bankruptey under any applicable federal
bankruptcy law; the failure to cause an involuntary
petition in bankruptcy to be dismissed within thirty (30}
days from the date such petition is filed; an assignment

4

SOLLEGYE




UNOFFICIAL COPY




UNOFFICIAL COPY

for the benefit of creditors; or a declaration of
insolvency; the appointment of a recelver for any part of
the Mortgagor‘s property; the filing of a petition under
any applicable inaolvency laws; and except to the extent
prohibited by federal law or Illincis law, the death of
the Mortgagor;

The failure of Mortgagor to give Mortgagee notice of
damage to the Property, or of receipt of notice relating
to condemnation of the Property, within fifteen (15) days
of such damage or receipt;

The failure of Mortgagor to furnish Mortgagee, not later
than fifteen (15) days before each anniversary of the
7ate hereof, with certificates of insurance satisfactory
tolestablish that Mortgagor will noft, on and after such
anniversary and for vne year thereafter, be in default
under_Paragraph V herecf;

The failursz of Mortgagor to observe or perform any other
term, covenant, obligation or condition contained in this
Mortgage, the No:e or in any of the related documents;

The making or furnishing of any warranty, representation
or statement by the Maker or on the Maker’s behalf under
this Mortgage, the Note or related documents which isg
false or misleading in any anaterial respect.

Commencement of foreclosurz, whether by judicial
proceeding, self-help, reposseselon or any other method,
by any creditor of the Mortgagei  against the property.
However, this paragraph shall not arply in the event of
a good faith dispute by the Mortgagor <o to the validity
or reasonableness of the claim which is the basig of the
foreclosure, provided that the Mortgagor. gives the
Mortgagee written notice of such claim and furnishes
reserves or a surety bond for the claim satisfactory to
the Mortgagee.

VIII. Mortgqagee’s Rights on Default, Occurrence of an Event of
Pefault shall, at the option of the Mortgagee, allow Mortgagee to
re-enter the Property, to declare the principal balance due under
the Note secured hereby at once due and payable, and to all other
rights and privileges provided by law including but not limited to
the collection of any rents (past due and unpaid as well and for(
purposes of the collection of any such rent payments the Mortgagor
irrevocably designates the Mortgagee as the Mortgagor'’s attorney- .y
in-fact to endorse instruments received in payment thereof), anddl
Mortgagee shall be entitled to recover from Mortgagor allt
attorneys’' fees and costs and expenses incurred by Mortgagee in the
exercise of Mortgagee’s rights hereunder. If Mortgagor is
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delinquent or in default of the Note, Mortgagee may, but sghall not
be obligated to, cure such delinguencies or defaults, and Mortgagee
shall be entitled to recover from Mortgagor the amounts so paid and
the attorney's feesm and costs incurred in connection therewith.
Exerclee of any one right shall not preclude Mortgagea from
exercleing any other right. Walver of any obligation of Mortgagor
or of any right arising upon occurrence of an Event of Default
shall not preclude Mortgagee From enforcing such obligatlon ov
exercising such right thereafler, and shall not be nor be deemed to
ba a walver of any other obligation of Mortgagor or of any right
arlsing from anothar Event of Default. With respect to any personal
property  secured by this Mortgage, the Mortgagee shall have all
rights aud remedies of a secured party under the Uniform Commercial
Code.

IX. Notices. All notices, requests, demands, or other instruments
required or concemplated to be given or delivered hereunder shall
be in writing ‘and delivered either personally, or by Federal
Bxpress or cowmparablc delivery service, or by United States mail
{(postage prepaid; f[izst class or, at the option of the asender,
registered or certified; with or without return receipt requested).
Notices to Mortgagor shali be addressed to:; RICHARD BUTLER, 548
Weat Belden, Chicago, Illinois 60614. Notices to Mortgagee shall
be addressed to: SHARON K. C(VRRK, 4844 Triwood, Milford, Michigan
48382. A notice sent by ma.l shall be deemed given on the day
deposited with the United States mail for delivery and shall be
deemed received three (3) days (Sir3days and days on which there is
no regular United States mail delivery excepted) after the date
depoaited with the United States mail Ior delivery. Any party may
change the address to which any such ‘notice, resquest, demand or
other instrument is to be delivered by turnishing written notice of
such change to the other party, but no suca.nstice of change shall
ba effective unless and until actually received.

X. Release ¢f Mortgage. When the Note has been paid in full and
all other obligations of Mortgagor have been discharged, then
Mortgagee shall execute and deliver to Mortgagor release deeds or
other documents requested by Mortgagor for the purpose of releasing
this Mortgage. All such documents shall be prepared by Mertgagor
and shall be subject to Mortgagee's reasonahle approval. All-costs
in connection with such documents, including, but not limiting the
generality of the foregoing, the cogt of recording a release deed,
snall be paid by Mortgagor.

XI. Miscellanacus. The Mortgagor agrees that if there is a
lawsuit and the Mortgagee so requests, in writing, that the
Mortgagor will submit to the jurisdiction of the courts of Cook
County, State of Illinois. This Note shall be governed by and
construed in accordance with the internal laws of the State of
Illincis. The invalidity or unenforeeability of any provision
hereof shall not modify or impair the validity and enforceability
of all other provisions hereof. Use of paragraph headings and of
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gingular and plural, masculine, feminine and neuter nouns and
pronouns is made for convenience only and shall be liberally
construed, This Mortgage shall be binding upon and inure to the
benefit of the representatives, heirs, executors, successors, and
asgigns of the parties hereto. The Mortgagor hereby releases and
waives all righte and benefits of the homestead exemption laws of
the State of Illinois as to all indebtedness secured by this
Mortgage. Time ia of the essence in the performance of thie
Mortgage., The Mortgagee and the Mortgagor each agree to eéxecute
any additicnal documentation necessary to carry out the effect to

thia Mortgage.

IN WiTNESS WHEREOF, Mortgagor has executed this Mortgage in
Chicago, “Illincis on or as of the date first above wrltten.

PRIOR TC THE STGNING THIS MORTOAGE, THEE MORTGAGOR HAS READ AND
UNDERSTANDS ALL O® THE PROVISIONS OF THIS MORTGRAGE. THE MORTGAGOR
AGREES TO THE TERMNS OF THE MORTGAGE AND ACKNOWLEDGES RECEIPT OF A

COMPLETED COPY OF THZ MORTGAGE.
perT-11 $35.5¢ 18
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STATE OF ILLINOCIS )
) S8
COUNTY OF CCOK )

I, the undersigned, a Notary Public in and for said County, in
the State aforesaid, DOES HEREBY CERTIFY that RICHARD BUTLER, is
pergonally known Lo me to be the same person whose name is
gubscribed to the foregoing instrument, appeared before me this day
in person, and acknowledged that he signed, sealed and delivered
the said instrument as his free and voluntary act for the uses and
purposes therein sat forth.

Given under my hand and official seal, this 28th day of
»
October,” 1924, :5\\%'mw.sxs\sa\\w.v.\s\s\s\\s\\x\wmm

"OFFICIAL SEAL"

Koren McKenney

% . Notary Public, State of Hiinoi
_ :Z; EZ ﬁ‘é?’ ﬂ /éy@,ﬁ_ﬁ;&ﬂ . é;_y Commission Expires 2/?:/‘;6 $

N Ot{ ary Public / ))3))))»)))»})J)J»)))”»»»»)».\»»»»»

Thig Instrument was prepared by EDWIN JOSEPHSCHN ~ CHUHAR & TECSON,
P.C., 225 WEST WASHINGTON STREET, CHICAGC, ILLIYNOYS 60606.
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