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LOAN NO. 011371843
MORTGAGE TO SECURE A REVOLVING LINE OF CRED
NOTICE: THIS QP IGAGE MAY SECURE BEORROWINGS MADE SUBSEQUENT TO A WSFER OF THE PROPERTY.

1, 19894

ooy 2o

THISMORTGACE?Q SECURE A REVOLVING LINF OF CREDI‘I‘ LOAN (herain “Mortgage”) is made by and amon

PRIRICTA £ “‘%,N _ , \_ _; Ebax?m " and (strike If tltieisno%
teld h an f“'r ) ki . (the 'l‘rusu‘e"). not
personally but as Trustee undcr.r Trust Agreement dated ... _____and known as ‘Trust No,
{herein each of PATRICIA 2. COIWIN
and the Trustee, If any, are indiv.Zaally and coliectively und jointly and severally referved to as "Borrower™) und 8T.
PAUL FEDERAL BANK FOR SAVINGE, whose addreas Is 6700 W. Narth Avenue, Chicago, lilinols 60636 (herein
“Lender”),

e o e

In consideration of the indebtedness hi:rein recited, Borrower, exdepting any Trustee which is a constituent party
in Borrower, hereby grants, bargaing, sells, evpveys, warrants and mortgages, and the Trustee, if any, hereby conveys,
mortgages and quit claims, unto Lender and Lenasi 3 successors and assigns the following described property located
In the VILLIGE of BIRCYER PARK « County of OK ,
State of Hlinopis:

SEE ATIACHED:
P.I.N. #07-30-402-003
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which has the address of 7213 LONGMEAIDW, HBENOVER PARK IL. 60103
(herein “Property Address”);

TO HAVE AND TO HOLD such property unto Lender and Lender's successors and assigns, for ever, together with all the
improvements now or hereafter erccted on the property and all easements, rights, appurtenances, af.or-acquired title or
reversion in and to the beds of ways, streets, avenues and alleys adjoining the Property, and rents (sabjert however to the

% rights and suthorities given herein to Lender to collect and apply such rents), royalties, mineral, oll und gas rights and profits,
" water, water rights and water stock, insurance and condemnation proceeds, and all fixtures now or hereafterpicached to the
property, all of which, Including repliascements and additions thereto, shall be deemed 1o be and remaln a part vftne property
. covered by this Mortgage; and all of the foregoing together with saig property (or the leaschold estate If this Mortgage isonn
! leasehold) vre hereinafter referred to as the “Property” as to any property which does not conatitute a fixture (s such term s
defined in the Uniform Coramercial Code) this Mortgage Is hereby deemed to be, as well, a Security Agreement under the UCC
for the purpose of creating a security interest in such property, which Borrower hereby grants to Lender usSecured Party {as
such term is deflned in UCC);

To Secure to Lender on condition of the repayment of the REVOLVING LINE OF CREDIT indebtedness evidenced by
Borrowsr's Variable Interest Rate Promissory Note (“*Note”) of even date herewith, in the principal sum of U.S,
s 10, .00 {the “Maximum Credit™), or so much therecf as may be advanced and outstanding, with
interest n.hereun providing for monthly installments of principal and interest, with the principal balance of indebtedness, if
not sooner paid or required to be paid, due ana payable on 11/01/04 ; the payment of all other surny,
with interest thereon, advanced in sccordance herewith to protect the security of this Mortgage; and the performance of the
covenants and agreements of Borrower contalned herein and in the Note, provided that the maximum amount secured
nereby shall be as set forth in paragraph 20 below,

Notwithstanding anything to the contrary herein, the Property shall include all of Borrower’s right, title und Interest in
and to the real property described above, whether such right, title, and interest is aequired before or after execution of this
Mortgage. Specifically, and without limitation of the foregoing, f this Mortgage is given with respect to a leasehold estate held
by Borrower, and Borrower subsequently acquires a fee intercst in the real property, the lien of this Mortgage shail attach to
and include the fee interest acquired by Borrower.

Borrower covenants that Borrower is the lawful awner of the estate In land hereby conveyed and has the right te grant,
convey and moertgnge the Property, and that the Property is unencumbered. except for encumbrances of record, Borrower
{excepting any Trustee which Is a constituent party In Borr and Borrower covenants that it will defend
generally the title to the Property against all claims and de; 3t to dncumbrances of record. Borrower covcnamx
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LOT 3 IN BLOCK 15 IN HANOVER HIGHLANDS UnIT NQO. 2, VILLAGE QF
HANOVER PARK, COOK COUNTY, ILLINCIS, A GUBLIVISION OF PART OF
THE NORTHEAST 1/4 OF SECTION 31 AND THE SOUTHEAST 1/4 OF SECTION
30, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THF THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT THEREOQOF REGIGUERED IN THE OFFICE
OF THE REGISTRAR OF TITLES OF COOK COUNTY, ILLIUQIS, ON
FEBRUARY 26, 1964 AS DOCUMENT NUO. 2137400, AND TERTIFICATE OF
CORRECTION THEREOF REGISTERED ON MARCH 26, 1984 A3 DOCUMENT NO.
2141607, IN COOK CQUNTY, ILLINOIS,

94927320

o ——————
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8. Condemnation, ‘]‘hUﬂM@JnmE ul (@ I’A‘L&““' @ R}’u yal, in connection with any

condemnatlon or other tuking of the Property, or part thereof, or for conveyance In llea ol condemnation, are hereby waalgned
und shall be peid o Lender, Inihe ovent of s totad or partial tuklag of the Property, the proceeds shall be applicd o thesums
accured by this Mortgage, with the excess, if any, pald to Borrower.

[fthe Praperty Is nbandoned by Borrower, or i, aiter notlee by Lender to Borrower thiet the condemaor offers to muke un
award or suttle p clalm for damages, Borrower falls to respond to Lender within 30 days after the date such nimlice s malled,
Lender s authorized to collect and apply the proceeds, ut Lender's opthm, either to restoration or repairof the Property or to
sums secured by this Mortgage,

Unless Lender and Borrower otherwise agree In writing, any such application of proceeds to principal shall not extend or
postpone the due date of any poyment due under the Nete or change the amount of such payment,

10, Borrower Not. Released. Extension of the time for payment or modification of any other term of the Note or this
Mortgage granted by Lender to any successor in interest of Borrower shall not operate to release, In any manner, the Habilhly of
the originad Borrower and Borrower's succesyors in interest. Lender shall not be required to commence proceedings aguinst
such suceessor or refuse to extend time for puyment or otherwise maodify any termn of the Agresment or this Mortgage by
reason of any demand made by the original Borrower and Borrower's successors in interest,

11. Forbearance by Lender Not a Waiver, Any lorbearance by Lender In exercising any right or remedy undar the Note
or hercunder, or otherwlse afforded by appllcable law, shall not be n walver of or preelude the exercise of any sueh #ight or
remady. The procurement of Insurance or the payment of taxes or othor liens or charges by Lender shall not be a waiver of
Lender's right Lo aceelerate the maturity of the indebtedness secured by this Mortgage.

12. Remedies Cumulative. All remodies provided In this Mortgage are distinct and cumniative to any other right or
remedy under this Mortguge or afforded by law or equity, and may be exercised concurvently, indepondentdy or suceensively.

13. Succeossors and Assigus Bound; Jeint and Several Liability; Captions, The covenunts and agreements hereln
contalned shll Bind and the rights hereunder shall inurce to the respective successors and assignsg of Lender and Borrower,
stthjeet to the proviiions of paragraph 19 heroofl All cavenants and agreements of Borrower shall be Joim nnd several, The
captions nnd hendisgs of the paragraphs of this Mortgage are for conventence ondy and are not Lo be used to Interpret or
deflne the provisions ae cof, -

14. Notice. Excepc fun any notice required under applicable law to be given in another manner, (a} any notice to
Borrower provided foriin tii= Mortgage shall be given by delivering it to the Property or by mailing such notice by ordinary
maill, addressed to Borrower of the Property Address or at such othei address as Borrower may designate by notice to Lender
as provided herein, and (b) ary nstice to Lender shall be given by registered og-evrtified mal, return receipt requested, to
Lender's address stated herein o¢ 10 such other address as Lender may designaie by notice to Borrower as pravided herein.
Any notice provided for in this Mrrigage shall be deemed to have been given to Borrower on the date it is dellvered Lo the
Property’s address or the date such netice is deposited in the U3, Mall system with the proper postage and addressed to
Borrower. Any notlee to Lender shall (not badeemed to have been given until it has been received by Lender.

1%5. Actual Knowlcdge. For purposes of this Mortgage and the Note, Lender will not be deemed to have received actual
knowledge of information required to be corveyed to Lender in writing by Borrower until the date of actual receipt of such
information at the address specified above {or such other address specified by Lender to Borrower). Such date shall be
conclusively determined by reference to the reivin receipt in possession of Borrower. [fsuch return receipt is not available,
such date shall be conclusively determined by relerineed to the “lteceived” dute stampesd on such written notice by Lender or
Lender's ngent. With regard to other events or inforiaat o not provided by Borrower under this Mortgnge or the Note, Lender
will be deemed to have actual knnwledge of such eventarinformation as of the date Lender receives o written notice of such
event or information from a source Lender reasonabiy believes to be veltable, including but not Hmited to, a court or other
governmental agency, institutional lender, or title company/ the actual date of receipt shall be determined by reference tothe
“Received” date stamped on such writlen notice by Lender or Lender's agent. '

16, Governing Law, Severability. This Morigage shall be giverned by the law of the Stata of tilinois. In the event Lhat any
provision or clause of this Mortgage or the Note conflicts with app i abte aw, such conflict shall not affect other provisions of
the Mortgage or the Note which can be given effect without the Corilizting provision, and to this end the provisions of the
Mortgage and the Note are dectared to be severable.

17. Borrower's Copy. Borrower shall be furnished a conformed cspyr of the Note and of this Mortguge at the time of
execution or after recordation hereof,

18. Events of Defanlt; Remedicy (Including Freezing the Line).

a. Events of Defaults, Set forth below Is u list of events which will cons jtute Events of Defauit. Such events ure: (1)
Borrower's fallure to pay when due any amounts due under the Note; (2) the ouiztarding batance due under the Note exceeds
the Principal; {3) Lender receives actuul knowledge that Borrower's omitted rarlerial informatlon on Borrower’s credit
application or made any false or misleading statement on Borrower’s credit applicniics; (4) the death-of Borrower or any
maker or guarantor of the Note; (6) Borrower files for bankruptcy, or bankruptly rroceedings are Instituted againat
Borrowers and not dismissed within sixty (60) caiendar days, under auy provision of aiyy stute or federal bunkruptey lnw in
effect st the time of filing; (6) Borrower makes an assignment for the bene(it of Borrower's Craditors, becomes insolvent or
becomes unable to meet Dorrowers obligations generally as they become due; {7) Borrower fusther encumbers the Property or
suffers alien, elalm of llen or encumbrance against the Property, except such licas or encumbranecs which nre subordinate to
this Mortgagde; (8) Borrower is in defauit or an actlon is filed alleging a default under any creiit b serument or morigage
evidencing or securing an obligation of Borrower with priority In right of payment over the line of eredis dzseribed in the Note;
or whose llen has or appears to have any priority over the lien created by this Mortgage; or whose bzZn s or appeara to be -
seeured by the Property or on which this Mortgage I a lien; or any of Borrower's other creditors attempts't2 {or actuatly does)
seize ur obtain a writ of attachment against the Property, (9) Borrower fulls to keep any other covenaal centalned in this
Mortgage nnd the Note not otherwise specified in this Section.

b. Remedies (Including Freezing the Line). Lender may, at its sole optlon, upon the oecurrence of an Event of Default,
frecze or terminate the line, and, require Borrewer to make immediate full repayment of the unpaid principul baiance of the
line together with accrued but unpald interest and other charges. “Freeaing” the line means refusnl to make any further
advances against theline. if Lender falls to make such payment upon demand, Lender may institute foreclosure proceedings
or pursue any other remedy or remedies glven to Lender by law or under this Mortgage und the Note. Lender shall be entitied
to collect in such proceeding all expenses of foreclosure, including but not limited to, reasonable attormeys’ fees, und costs of
decumenting evidence, abstracts and title report. As andditlonal specific protection, notwithstanding any other term of this
Mortgage, Lender, without declaring or asserting an Event of Default or irvoking any of its remedies pertaining to Events of
Default, may immediately and without notice, freeze the line, upon the occurrence of any avent enumerated herein. Freezing
the line will not preclude Lender from subsequently exercising any right or remedy set forth herein or in the Note.

18. Transfer of Property or a Beneficial Interest in Borrower. If allor any part of the Property or any interest in it s sold
or transferred (or a beneficial interest in Borrower is sold or transferred and Borrower Is not a natural person) without
Lender's prior writien consent, Lender may, at ity option, require immediate payment In full of all sums secured by this
Mortgage. However, this option shall not be exercised by Lender if exercise ts prohibited by federsl law as of the date of this
Mortgage.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. This notice shnll provide e period of not
less than 30 days from the date the notice is delivered or muiled within which Borrower must pay all sums secured by this
Mortgage. If Borrower falls to pay these sums prior to the expiration of this period, Lender may Invoke any remedies permitted
by this Mortgage without further notice or demand on Borrower.

20. Revolving Line of Credit Loan. This Mortgage is given to securce a revolving credit ioan evidenced by the Note. This
Mortgage shall secure not only presently existing indebtedness under the Note but ulse future advances, whether such
advances are obligatory or to be made at the option of the Lender, or otherwise, as are made within 20 years from the date
hereof, to the same extent as if such future advances were muade on the date of the execution of this Mortgage, although there
muybe no udvance made at the time of execution of this Mortgage and although there may be no indebtedness secured hereby
cutstanding at the time any advance is made. The Hen of this Mortgage shall be valid as to all indebtedness secured hereby,
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