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RYLAND FUNDING GRCUP MQRTGAGE
1420 KENSINGTON RD., RJITE 31) REFINANCE Loan #: 187608
OAKBROOK, IL 60521

THIS MORTGAGE ¢"Sceurily Instiapaent™) ix given on

OCTOBER 31, 1994
ALVIN ROBINSOMN, A Marrled Man

. The martgagor iy
and \LUE ANN RODINSON, Hlu Wife

{"Borrower™). This Security Instrnunent is given to

RYLAND MORTOAGE OMPANY
which 13 organized and existing under the Liws of
address is L1000 BROKEN LAND PARKWAY

, AN OIL{O CORPORATION

THE STALR OF OHTO , el whose
, COLUMBIA, MAUYLAND 21044

(“Lender™y, Borrower owes Lender the principal sum ol
SEVENTY TWO THOUSAND EICGHT HUWNDRED AND
NO/100

Dutlars (U.S. $  72,000.00 ).
This debt is evidenced hy Borrower's note dated the same date as this Secoray instrument ("Note™), which provides lor

monthly paymients, with the full debt, it sot paid carlier, due and payable on NOVEMNER L, 2024

‘this Seeurity Instrument seeures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all wmw.lh
cxtensions and modilications of the Note; () the payment of all other sumy, with interdxt) advanced under pasagraph 7 10
protect the seeurity of this Security Instrument; and (¢) the performance of Borrower's covengits ind agreements under this

v
Security Instrument and the Note, Far this purpose, Borrower does hiereby mortgage, grant and convey U Lender the following
described property focated in Cook

County, ltinois;
LOT 114 IN NORTH 48TH AVERUE ADDITION, A SUBDIVISION OF 'T'HE NORTHEASC
QUARTER OF SECTION 4, TOWNSHIP 39 NORTH, RANGE 1]

) . EAST OF 'THE 'THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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o
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1S RANCE CORPORAT]ON

Item # 16-04-217-022
whech has the address of 4836 WEST POTOMAC
Hlinois 60651

[2:p Codde) (" Property Address™);
ILLINOIS -Single Family-FNMA/FHLMC UNIFORM
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall alse be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
varialions by jurisdiction tc constitute a uniform security instrumnent covering real property.

UNIFORM COVYENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal ot and interest on the debt evidenced by the Note and any prepayment and Late charges due under the Note,

2. Funds for ‘Tuxes and Insurunce. Subject to applicable law or 1o a writien waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds®) tor: (a) yearly taxes
and asscssments whichmay atiain priority over this Security Instrument as a len on the Property; (h) yearly leaschold payments
or ground rents on the Eroperty, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any: () yearly mortgage inserance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph &, in licu of the payment of mortgage insurance premiums, These items are called "Escrow ltems.”
Lender may, at any time, colice and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related mortgage loan may requice for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to time, 12-U.S.C. Section 2601 er seq. ("RESPA®), unless another law that applics to the Funds
sets a lesser amount. I so, Lender may, ot any time, collect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the amount of Funds de on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with rpplizable law.

The Funds shall be held in an institwtion- whose deposits are insured by a federal agency, instrumentality, or entity
(ircluding Lender, if Lender is such an institusion)y oi dany Federal Home Loan Bank, Lender shall apply the Fumds to pay the
Escrow ltems, Lender may not charge Borrower for huidiag and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Borrower intercst on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay a one-time charge for an independent real estate tax reporting service
used by Lender in conncction with this loan, unless applicabic tow provides otherwise, Unless an agreement is made or
applicablz law requires interest to be paid, Lender shall not be requirnd to pay Borrower any interest or carnings on the Funds.
Borrower and Lender may agree in writing, however, that interest shali-bepaid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits ana debits 10 the Funds and the putpose for which each
debit to the Funds was made. The Funds are pledged as additional security for al''suivs secured by this Security Instrument,

[f the Funds held by Lender exceed the amounts permitied to be held by appliczole law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements ol applicable law. 1f the tmount of the Funds held by Lender at any
time s not sufticient to pay the Escrow l[tems when due, Lender may so natify Borrower iv writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make we the deficiency in no more than
welve monthly payments, at Lender's sole discretion,

Upon payment in tull of all sums sccured by this Security Instrument, Leader shall proviptly refund o Borrower any
Funds held by Lender, If, under paragraph 21, Lender shall acquire or sell the Property, Lender, priorwihe acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit againacthe sums sectired by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lendes under paragraphs
i and 2 shail be applied: first, to any prepayment charges due under the Note; secomd, to amounts payable under paragraph 2;
third. to interest due: fourth, to principal due; and fast, to any late charges due under the Note,

4. Charges: Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Propenty
which may attain priority over this Security Instrument, and leaschold payments or ground rents, it any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment, Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly turnish to Lender receipts evidencing the paymemts,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (i) agrees in
writing te the payment of the obligation secured hy the lien in a manner acceptable o Lender; (b) contests In good Faith the lien
by. or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or () secures from the holder of the lien an agreement satistuctory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a len which may attain priority over
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this Security [nstrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set Torth above within 10 days of the giving of notice,

5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including
flocds or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shafl he chosen by Borrower subject (o Lender's approval
which shall not be unrcasonably withheld. It Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7,

All insurance policies and renewals shall be acceptable to Lender and shall include o standaed mortgage clavse. Lender
shall have the right o hold the policies and renewals, It Lender requires, Borrower shall prompily give to Lender all receipts of
paid premiums and renewal notices, In the event of toss, Borrower shall give promps notice to the insurance carrier and Lender,
Lender may make proot of loss i not made promptly by Borrower,

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Pronerty damaged, i the restoration or repair is cconomically feasible and Lender's sceurity is not lessened. I the restoration or
repair is not ecomomisally feasible or Lender's seeurity would be lessened, the insurance procecds shall be applied 10 the sums
secured hy this Seevditv Instrument, whether or not then due, with any excess paid to Borrower, It Borrower abandons the
Property, or does not anzwar within 30 davs a notice Irom Lender that the insurance carrier has offered to seitle a claim, then
Lender may collect theansurance proceeds. Lender may use the proceeds to repair or restore the Property or o pay sums
sectred by this Security Instruniead, whether or not then due, The 30-day period will begin when the notlee is given.

Unless Lender and Borrower ‘otherwise agree in writing, any application of proceeds to principal shall not extend or
posipone the due date of the meity payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquirzd-by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition.shall pass te Lender to the extent of the sums secured by this Security Ingtrument
immediately prior to the acquisition

6. Occupancy, Preservation, Mainterance@and Protection of the Property; Borrower’s Loan Application; Leascholds.
Borrower shall occupy, establish, and use the Propety as-Borrower's principal residence within sixty days after the execution of
this Sccurity Instrument and shall continue to occupy «ite Property as Borrower's principal residence for at least one year after
the date of oceupancy, unless Lender otherwise agrees in writing, which consent shall not be unrcasonably withhield, or uniess
extenuating circumstances exist which are beyond Borrowss!scontrol, Berrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or cominit wasie ea4ne Property. Borrower shall be in default it any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lepde's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security fnstrument or Lender's sceurity interest, Borrower may
cure such a defauht and reinstate, as provided in paragraph 18, by cansing/dic action or proceeding to be dismissed with i ruling
that, in Lender's good {aith determination, precludes forfeiture of the Borrower's. interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's security ipterest, Borrower sholl also be in default if
Bortower, during the loan application process, gave materially false or inaccurate inforsaation or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by the Noie, including, but not limited
to, representaricns concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a
teasciold, Borrower shall comply with all the provisions of the lease. If Borrower acquires-ice title 1o the Property, the
leaschold and the fee title shall not merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender's Rights in the Property. 15 Borrower fails to perform the covenants ans sgreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights i Zne Property (such as a
proceeding in bankruptey, probate, {or condemnation or torfetture or to enforce laws or regulations), ther Lander may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property, Lender's actions mity
include paying any sums secured by a lien which has priority over this Sccurity Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on ihe Property 1o make repairs. Although Lender may take action under this paragraph
7, Lznder does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sccured by this
Security Instrument. Unless Borrower and lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender o Borrower requesting
payrient.

8. Mortguge Insurance, 11 Lender required mortgage inserance as o condition of making the loan sccured by this Seeurity
Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in cffect, If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the premiums required to
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obiain coverage substantially cquivalent to the mortgage insurance previousty in etfect, at a cost substantinlly equivalent to the
cost 1o Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender, 1f
sunstantially cquivalent morgage insurance coverage is not available, Borrower shall pay to Lender cuch month a sum equal to
one-twellth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
he in effect. Lender will accept, use and retain these payments as ajoss reserve in ticu of mortgage insurance. Loss reserve
payments may no tonger be requized, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
thut Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, untit the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law,

9, Inspection, Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10, Condemnation, The proceeds of any award or cluim for damages, direet or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, ure hereby assigned and
shill be paid to Lenaer,

In the event of & fatal taking of the Property, the proceeds shall be applied to the sums seenred by this Seeurity [nstrament,
whether or not then due, with any cxcess paid to Borrower, In the event of a partial taking of the Property in which the fair
murket value of the Propeaty immediately before the taking is equal to or greatee than the amount of the sums secured by this
Seaurity Instrument immediaely hefore the taking, unless Borrower and Lender atherwise agree in writing, the sums secured by
this Security Instrument shall Y scduced by the amount of the proceeds multiplied by the following fraction: (8) the total
arrount of the sums seeured imnedntely betore the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall bopad to Borrower. T the event of a partial taking of the Property in which the fale
murkes value of the Property immediately Fetore the taking is less than the amount of the sums secured immediately hefore the
tabing, untess Borrower and Lender otherwiss agree in writing or unfess applicable law otherwise provides, the proceeds shall
be applied to the sums sceured by this Scenrity-tnstzument whether or not the sums are then duce,

I the Property is abandoned by Borrower, ue4falter notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for domages, Borrower Girzae respond to Lender within 30 days after the date the notice is given,
Lender is authorized to colleet and apply the proceeds, o its eption, cither to restoration or repalr of the Property or 10 the sums
sceured by this Sccurity instrument, whether or net then duc,

Unless Lender and Borrower othervise agree in writing, 2y application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred 1o in paragrazis | and 2 or change the amount of such payments,

L1, Borrower Not Released; Forbenrnce By Lender Not o Walver, Extension of the time for payment or modification
of amortization of the sums seeured by this Sceurity Instrument granted by, Lender to uny successor in nterest of Borrower shal!
not operate to release the liability of the original Borrower or Borrower's sucerasers in interest, Lender shall not be required to
commence proceedings against any successor in interest or refuse (o extend tie for’payment or otherwise madify amortization
of the sums secured by this Security Insttument by reason of any demand made by the original Borrower or Borrower's
sucessors in interest. Any forbearance by Lender in excreising any right or remedy/sheal not be a waiver o or preclude the
exercise of any right or remedy,

12. Successors und Assigns Bound; Joint und Severul Linbility: Co-signers, The covenunts and agreements ol this
Sezurity Instrument shall bind and benefit the successors and assigns of Lender and Borrower, svbject 1o the provisions of
pacagraph 17, Borrower's covenants and agreements shall be joint and several. Any Borrowe wao-co-signs this Sccurity
Inttrument but does not excente the Note: ) is co-signing this Security Instrument only to mortgage: orant and convey tht
Barrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Seeurity Instrument; and () agrees that Lender and any other Borrower may agree to extend. iodity, forbear o
make any accommodations with regird to “he terms of this Security Instrument or the Nate without that Borrower's consent.

13. Loan Charges. I the foan sceuted by this Security nstrument is subject to o law which sets maxinum loan charges,
and that law is finally interpreted so thi the interest or other loan charges collected or to be collected in connection with the
loun exceed the permitted limits, (hen: Gy any such loan charge shall be reduced by the amount necessary (o reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitied limits will be refunded 10
Borrower. Lender may choose to make his refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. IV a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepaymient charge under the Note,

14, Notices. Any notice to Borrower provided for in this Sccurity Instrument shall be given by delivering it or by mailing
it 2y first class mail unless applicable law requires use of anothier method, The notice shatl be direeted (o the Property Address
or any other address Borrower designates by notice to Lender. Aay netice to Lender shall be given by first class mail to
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Lender's address stated herein or any other address Lender designates by notice (o Borrower, Any notice provided for in this
Sceurity Instrament shall be deemed 1o have been given o Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severnbility. This Sccurity Instrument shall be governed by federal law and the faw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given eftect without the conflicting provision. To this end the provisions of this Sccurity Instrument and the Note are declared
1o be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or @ Benelicla) Interest in Borrower, If all or any part of the Property or any interest in il
is soldl or transferred (or it a beneticial interest in Borrower is sold or transferred and Botrower is not 2 natural person) without
Leader's prior wrilten consent, Lender may, at its option, require immediate payment in full of all sumy secured by this
Secur.ly Instrument. However, this option shall not be excrcised by Lender if exercise is prohibited by federal law as of the dale
of this Security Instrument.

o Lender exerzises this option, Lender shill give Borrower notice of acceieration. The notice shall provide a period of not
less than 30 days fiem the dare the notice is delivered or mailed within which Borrower must pay all sums seeured by this
Sccurity Instrument. 4 Borrower fails o pay these sums prior to the expiration of this period, Lender may invoke any remedics
permitted by this Security Yaztrument without further notice or demand on Borrower,

18. Borrower's Kight<io Reinstate. It Borrower meets certain conditions, Borrawer shall have the right to have
enforzement of this Sccurity insdrument discontinued at any time prior to the earlicr oft (@) § days (or such other period us
applicable law may specily for Ceinstatement) before sale of the Property pursuant w any power of sale contaitied in this
Sceurity Instrument; or (b) entry Gi a judement enforcing this Security Insirument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be Qi sader this Security Instrument and the Note as if no acceleration had oceurred; (b)
cures any default of any other covenants ‘or pareements; (¢} pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchange!.Upon reinstatement by Borrower, this Security Instrument ad the
obligations secured hereby shall remain fully effective s if no_acceleration had occurred, However, this right 1o reinstate shall
not apply in the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer, The Notz or a partial interest in the Note (together with this Security
Instrament) mav be sold ene or more times without prior notice o dorrower, A sale muy result in a change in the entity (known
as the "Loan Servicer™) that collects menthly payments due under the/Nete and this Security Instrument. There also may be one

: or more changes of the Loan Servicer unrelaied to a sale of the Note, I tiere is o chunge of the Loan Servicer, Borrower will e
given written notice of the change in accordance with paragraph 14 above-wnd anpticable law, The notice will state the nanie ntid
addrass of the new Loan Servicer aud the address 1o which payments should be mede. The natice will also contain any other
information required by applicable law,

20, Huzurdous Substances, Borrower shall not cause or permit the presence, 2ise - disposal, storage, or selease of any
Hazirdous Substances on or in the Property. Borrower shall not do, nor allow anyose <lse to do, unything affecting the
Property that is in violation of any Envirormental Law, The preceding two sentences shall 'sal apply to the presence, Wse, of
storiwe on the Property of small quantities of Huzardous Substances thit are generally recognizad i he appropriate to normal
resiclential uses and to maintenance of the Property,

Borrawer shall prompily give Lender written notice of any investigation, claim, demand, lawssitor other uction by any
governmental or regulatory agency or privite pasty involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has acal knowledge. 1f Borrower learns, or is notilied by any govemmental o reguisicry authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly tuke
all recessary remedial actiony in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other Nammuble or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radiouctive muerinls, As used in

; this paragraph 20, "Environmental T e means federal laws and laws of the jurisdiction where the Property is located tha ol

relate to health, satety or envirommental pretection, S

7]

NON-UNIFORM COVENANTS. Borrower and Lender turther covenant and agree as (ollows: N

21, Acceleration; Remedies, Lender shall give notice to Borrower prior to weeeleration following Borrower's breach @

of any covenant or agreement in this Sccurlty Instrument (hut ot prior to uceeleration under paragruph 17 unkess -

l".
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applicable law provides otherwise). The notlee shall spcclfy (w) the default (b) the action required to cure the default;
() u date, not less than 30 days from the date the notlee is given to Borrower, by which the default must be cured; and
(d) that fuilurc to cure the default on or hefore the date specifled in the notice may result in aceeleration of the sumy
secured by this Security Instrument, foreclosure by judicinl proceeding and sale of the Property, The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert In the foreclosure proceeding the
non-cxistence of a default or any other defense of Borrower to acceleration and foreclosure, If the defuult is not cured on
or before the date specified in the notice, Lender, at its option, may require immedinte puyment in full of gl sums
secured by this Sccurity Instrument without further demuond und may foreclose this Sccurity Instrument by judicinl
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedles provided In this paragraph
21, including, but not limited te, reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums sccured by this Security Instrament, Lender shall relense this Sceurity Instrument
without charge to Borrower. Borrower shal’ pay any recordation costs.

23. Waiver of Homestend. Borrower waives all right of homestead exemption in the Property.

24. Riders to this Secority Instrument. [f one or more riders arc exceuted by Borrower and recorded together with this
Sccurity Instrument, the Covéran's and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agree:ients of zais Sccurity Instrument as if the rider(sy were a part of this Sccurity Instrument,

[Check applicable box(es)]
E.x, Adjustable Rate Rider ___.i Condominium Rider 14 1.4 Family Rider
[_] | Graduated Payment Rider L_] Planned Unit Development Rider I J Biweekly Payment Rider
F _! Balloon Rider ’_ Rate improvement Rider ﬁ Sccomd Honwe Rider
" JV.A. Rider (] sier(s) [specify}

BY SIGNING BELQW, Borrower accepts and agrees to the terms and cown.um mnwncv‘hvnus Segurity Instrurment and
in any rider(s) exec tcd by\Borrowgrand recorded with i, 7 / o
ﬂ / / ',-' N\

Witnelses: ( /}
v ad S ( ( {"L" ~ (Seal)
ALVIN xya‘s .ku -Borrwer

- //( f-‘f '::./.J...._.. / A e (Sc“”

- o L o
7

}.aUE ANN ROBINSON

-Borrower

Pt

{Scal} (Scal}

Borrower -Borrower

STATE l'\ &‘ ILLINOIS \ , Zobk County ss:
D \ k&d , @ Notary Public in and for said county and state do hereby certify
that ALVIN }aosmsou A Married Man and LUE ANN ROBINSON, Hip Wife

subscribed o the foregoing instrument, appeared before me this day” in person, and acki T hey

. pmom%y known to me to ‘w the same person(s) whose name(s)
luntary uct, to sus poses thergin set {orth,

signed dnd delivered the said instrument as THEIR  Iree and
Given under my hand and official scal, this  318T

My Commission Expires: 1.
3 hblic
Thi JENNY L
[his Instryment was prepared Hy, LoHAL

¢ preparc NOTARY PURL) TATE OH

; , ¢S '
d’g{‘”‘k ‘:M[lgj‘ ém/) MY COMMISSION £xPags 3 J%'.;SSS

BR(IL} 1940w Payo 't Form 3014 9/90

1410 Kens, m\‘ﬁw Ad.
Oakbmok F¢. o521

60b82Z6t6




UNOFFICIAL COPY




UNOFFICIAL COPY

ADJUSTABLE RATE RIDER

(LIBOR Index - Rate Caps) Loan #: 107608

THIS ADJUSTABLE RATE RIDER is made this jier day of acroprr

1994, and is incorporated into and shatl be deemed 1o amend and supplement the Mortgage, Deed of Trust
of Sccurity Deed (the "Security Instrument”) of the same date given by the undersigtied (e "Borrower™) 1o
secure Borrower's Adjustable Rate Note {the "Note") to

RYLAND MORTOACE CCMPANY , AN OHIQ CORPORATION

(the "Lender™yof the same date and covering the property described in the Security [nstrutem and focated at:

4816 WEST POTOMAC, CHICAGO, ILLINOIS 604651
{Property Address)

THE NOTE _CSNTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE (A)ID. THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORPOWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, i sddition to the covenants and sagreememts made in the Security
Instrument, Borrower and Lender turther coveanat and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
‘The Note provides for an initial interest rate of 8.625 “%. The Note provides for changes
in the interest rate and the moathly payments, as follows;

4. INTEREST RATE AND MONTHLY PAYMENT CHANCEY

(A) Chunge Dates

The interest rate T will pay miy change on the first day of  MAY . 19295 , aixton thi

day every sixth month thereafter. Each date on which my interest rate coud Change is called a "Change Duwie.”

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an'Ides, The “Index™ is the average
of interbank offered rates for six-month U.S. dollar-denominated deposits in the London market ("LIBOR™), as
published in The Wall Street Journal. The most recent Index figure avalable as of the nirs! business day of the
month immediately preceding the month in which the Change Date oceurs is called the "Curiend Index.”

If the Index is no fonger available, the Note Holder will choose a new index that is baxed apon comparable
information. The Note Holder will give me notice of this choice.

(€) Caleulation of Chunges

Before each Change Date, the Note Holder will calculate my new interest rate by adding THREE AND ONE
HALF percentage point(s) { 3.500 %) to the Current Index.

The Note Holder will then round the resull of this addition to the nearest one-cighth of one percentage point
(0.125%). Subjeet 10 the limits stated in Scction 4(D) below, this rounded amount will be my new interest rate

untd e next Change Date.
MULTISTATE ADJUSTABLE RATE RIDER - LIBOR INGEX - Sinplo Famvly - Freddie Mac Uniform Instrument
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The Note Holder will then determine the amount of the monthly payment that woull be sulficient to repay
the unpaid principal that 1 am expected 1o owe at the Change Date in full on the Maturity Date at my new interest
rate in substantially equal payments. The result of this caleulation will be the new amount of my monthly

payment,

(D) Limits on Interest Rote Changes

The interest rate | am required to pay at the first Change Date will not be greater than v 9,625 %
or tess than 7.625 %, Therealter, my interest rate will never be increased or decreased on any
single Change Date by more than one percentage point (1.0%) from the rate of interest 1 have been paying for the
preceding six months, My interest raie will never be greater than 14.625 %

(E) Frfective Date of Chunges

My réwinterest rate will become effective on cach Change Date. T will pay the amount of my new monthly
payment beginaing on the first monthly payment date after the Change Date until the antount of my monthly
rayment chang(s 7gain.

(F) Notice of Clinnges

The Note Holder il deliver or mail to me a notice of any changes in my interest rate and the amount of my
monthly payment beford the effective date of any change. The notice will include information required by law to
be given me and also the dtie and telephone sumber of a person who will answer any question 1 may have
regarding the notice.

R, TRANSFER OF THE PROFEKTY OR A BENEFICIAL INTEREST IN BORROWER
Unitorm Covenant 17 of the Security ‘nstrament is amended to read as follows:

Transfer of the Property or u Beraicial Interest in Borrower, 10 all or any part of the Property or any
interest in it is sold or transterred (or it » veretisiod interest in Borrower i8 seld or transferred und Borrower is not
a natural person) without Lender's prior writicocensent, Lender may, at its option, require immediate payment in
full of all sums secured by this Security Instrumente-However, this option shall not be exercised by Lender if
exercise is prohibited by federal law as of the date ¢F this Security instrument. Lender also shall not exercise this
option if: (n) Borrower causes to be submitted to Lender ifarmation required by Lender (o evaluate the intended
transteree as if & new loan were being made to the transferee: pad (b) Lender reasonably determines that Lender's
security will not be impaired by the loan assumption and that'the £isk of a breach of any covenant or agreenient in
this Security Instrument is acceptable (o Lender.

To the extent permitted by applicable law, Lender may charge pacasonable fee s a condition to Lender's
consent to the loan assumption, Lender may also require the transferce to.aign an axsumption agreement that is
acceptable to Lender and that obligates the transferce to keep all the proiises and agreements made in the Note
and in this Sccurity Instrument. Borfower will continue to be obligated angér the Note and this Sceurity
Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shatl give Borrower notice of
acceleration. The notice shall pravide n period of not less than 30 days from the date fe gotiee is delivered or
maited within which Borrower must pay atl sums sccured by this Security Instrament. {5 duzrawer fuils to pay
these sums prior Lo the expiration of this period, Lender may invoke any remedies permitied by this Sceurity
Instrument without further notice or dermand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees (o the teems and covenants contained in this Adjustable

Rate Rider. . Y. /,...-7 )
- /‘; “

- /'
// '//’/ . / ,// / P e e
/ // (’ AT T \/‘[ . C‘ I ’.—Z ' //'I ‘waf-:;’.‘ // » ‘
(o J (Seal) .~ Ll Ll L L (Seal)
ALVIN ROBINSON -llmmyi:r _~LUE ANN ROBINSON Borower
[

(Seal) (Sead) tg

Horrower HBorrower
t ¢ t w
8
@
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Loan #: 187608

1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is raade this 31ST day of OCTOBER , 1994 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Seeurity
Deed (the "“Security Instrument’’) of the same date given by the undersigned (the ' Borrower') o secure
Borrower's Note to

RYLAND MORTGAGGE COMPANY , AN QOHIO CORPORATION
(the *Lender'”)

of tie same-date and covering the Property described in the Security lestrument and located ot

4836 WEST POTOMAC, CHICAGO, ILLINOIS 60651
{Propenty Address)

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender (urther covenan: and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the
Property described in the Security Instamisnt, the following items are added to the Property description, and shall
also constitute the Property covered by-the Security Instrument: building materials, appliances and goods of every
nature whatsoever now or hereafter locat=d-4n, on, or used, or intended to be used in coniection with the
Property, inctuding, but not limited to, these for the purposes of supplying or distributing heating, cooling,
electricity, gas. water, air and light, fire preveniior-and extinguishing apparatus, security mxd aceess control
apparatus, plumbing, bath tubs, water heaters, waier ciosets, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, orn doors, screens, blinds, shades, curtains and curtain
rods, attached mirrors, cabinets, panelling and attached Neor zoverings now or hereatter attnched to the Property,
all of which. including replacements andl additions theretoy” skal? be deemed to be and remain a part of the
Property covered by the Security Instrument. All of the toregemny together with the Property described in the
Security Instrument (or the leasehold estate 1f the Security Instruiment is-c a leaschold) are referred to in this 1-4
Family Rider and the Security Instrument as the **Property.”’

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrowe: shall not seck, agree 1o or make a
change in the use of the Property or its zoning classification, unless Lender hiis agreed in writing to the change.
Borrower shall comply with all laws, ordinances, regulations and requirenicits ‘of any governmental body
applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not aitow any tien inferior
to the Sccurity Instrutaent to be perfected against the Property without Lender's prior wriver permission.

D. RENT LOSS INSURANCE, Borrower shall maintain insurance against reat loss in 2adition to the other
hazards for which insurance is required by Unitorm Covenant 3.

E. “BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is delei~a;

F. BORROWER'S QOCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the firs
sentence in Uniform Covenant 6 concerning Borrower's occupancy of the Property s deleted. All remaining
covenants and agreements st forth in Uniform Covenant 6 shall remais in eftect,

MULTISTATE 1 - 4 FAMILY RIDER - Fannle Mav/Froddie Mac Unifetrn Instrumaent Form 3179 3/03'
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G. ASSIGNMENT OF LEASES, Upon Lender's request, Borrewer shall assign to Lender all leases of the
Property and all sccurity deposits made in connection with leases of the Property. Upon the assignment, Lerder
shall have the right to modity, extend or terminate the cxisting leases and 10 exceute new leases, in Lender's sole
discretion. As used in this paragraph G, the word “lease” shall mean “sublease’ it the Security [nstrument is on
it teaschold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION,
Borrower absolutely and unconditionally assigns and transters to Lender all the remts and revenues (*‘Rents'") of
the Property, regardiess of 1o whom the Rents of the Property are payable. Borrower authorizes Lender or
Lender's agents to collect the Rents, and agrees that cach tenant of the Property shall pay the Rents to Lendet or
Lender's agents. However, Borrower shall receive the Rents until (i) Lender has given Borrower notice of default
pursuant to/paragraph 21 of the Security Instrument and (ii) Lender has given notice to the tenant(s) that the Rens
are 1o be paia to Lender or Lender's agent. This assignment of Rents constitutes an absolute assignment and not
an assignment far additional security onty,

If Lendergives notice of breach to Borrower: (i) all Rents received by Borrower shall be held by Borrower
as truatee for the beowdit of Lender only, 10 be applicd (o the sums sccured by the Security Instrument; (i) Lender
shall be entitled to cotlesi and receive all of the Reats ot the Praperty; (iii) Borrower agrees that each tenant of the
Property shall pay all Rents due and unpaid to Lender or Lender's agents upon Lender's written demand to the
tenant; (iv) untess applicaole law provides otherwise, all Rents collected by Lender or Lender's agents shall be
applied first to the costs of taking control of and managing the Property ardd collecting the Rents, including, but
not limited to, attorneys’ fees, receivee's fees, premivms on receiver's bonds, repair and maintenance costs,
insurance premiums, (axes, assessmeats and other charges on the Property, mwd then to the sums secured by the
Security Instrument; (v) Lender, Lender's azents or any judicially appointed receiver shall be liable w0 account for
only those Rents actually reczived; and (vi> Mender shall be entitled to have a receiver appoinied 10 take
pessession of and manage the Property and collect the Rents and profits derived from the Property withoul any
showing as to the inadequacy of the Property as secrity

If the Renis of the Property are not sufficieni 1o cover the costs of taking control of and managing the
Property and of collecting the Rents any funds expended by Lender for such purposes shall become indebtedness
of Borrower to Lender secured by the Security Instrument parsuint to Unifors Covenant 7.

Korrower represents and warrants that Borrower has not execrted any prior assigmment of the Rents and hos
not and will not perform any act that would prevent Lender from-cxercising its rights under this paragraph,

Lender, or Lender’s agents or a judicially appointed receiver, shail not be required to enter upon, take
control of or maintain the Property before or after giving notice of defze'i-fo Borrower. However, Lender, or
Lender's agents or a judicially appointed receiver, may do so al any time wheradefault occurs. Any application
of Rents shall not cure or waive any defiult or invalidate any other right or reméCy of Lender. This assignment of
Rents of the Property shall terminate when all the sums secured by the Security Instriment are paid in full,

I. CROSS-DEFAULT PROVISION. Borrower's default or breach under any norc oe agreement in which
Lender has an interest shall be a breach under the Security Instrument and Lender may invokeany of the remedics
permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepls and agrees to the terms and provisions contaned in this 1-4

amlly thLr. " e
el
- /‘-‘\_»- o
( C ~ (Seal) (Seal)

ALVI /ﬁOB I NSON N o . -Bortower -Borrower

—— 4 ol / A t
- / iZas / ?‘T‘ L e (Seab (Seal)
Lg};: ANN ROBINSON -Barrower -Rorrower

A
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