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EQUITY LINE OF CREDLT ﬁ
This Equity Line of Credit Mortg adIn_
Charles P. Schwartz, Jrc. _ma,r:r::.gd_:_Q_Sua,a[L Scmzart? o
: ) (therein “'Borrower''), and the Mortgagee, LaSalle National Bank, a naticnal banking association,
whose uddfcss 13 120 South LaSalle Street, Chicago. Minois B0603 (theren “*Londer'). o
: Wheress, Borrower and Lender have anterad into an Equity Line of Credit Agreement (the * Agraomom ). cates _September 29 ' (_
.19 _94l_ . pursuant to which Borrower may from tirne to lime borrow trom Lander sums which shal! not in the aggregate outstanding principai balance

oxceed $ 200, Q00 . Oflus interost. Borrowings under tha Agreement will take tha torm ol revolving credlt loans as deacribed In paragraph 18
below {''Loans’’). Interest on the Loans borrowed pursuant to the Agreement is payable at the rate or rotes and at time provided for in the Agreemont.
Uniesa atherwise agreed in writing by Lunder and Borrower, all rovolving loans oulsianding under the Agreament on or after

_September 29 | 1997 iogether with interest thareon, may be declared dus and payable an demand. In any event, all Loans
borrowsd under the Agraamant plus intarest thereon must be repaid by __. _Septguber 29 . 20 __149__, (the "“Final Maturiiy Date’).

To Secure to Lender the rapayment of the Loans made pursuant {o the Agieement, as amended or modifiod. with Intarest theraon, the paymant »! all
other sums, with interest thereon, advancec in accordiince herewith to protect the security of this Marigage, ond the purformance of the convenants and
agreemants ol Borrower contained heren and in the Agreamant, Borrower doss hereby mortgage, guml and convcy to Londm the follawmg nncnbod
property located in the County of Cook . State ot Hlinais: .

_‘N,at?onai Bank .

19 94 - boiwoon he Monaacol

i

4 R,
maolmsmznu)nnorwxnm() AND THE NORTH FORTY POUR (M4) FBET OF "J 847'7
LOT BN (10) IN BLOCK PIFTY NINB (59) IN ROPKINS' ADDITION 710 HYDR
SUSDIVISION OF THR VEST HALF¥ OF THE
TOWNSH™P THIRTY EIGHT (18) NORTH, FOURTEEN (14), EAST OF TEE THIRD
PLiNCAPAL MERIDIAN, IN COOK COUNTY, ILLINGIS.
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5546 S. Dorchester, tChicago, IL 60637 PIN!‘ZO 14-202-031

wrnch n1as the address of
(harein ‘Propcmy Addroas")

H . Aetas Y L ew !
Togetheor with all the improavements 1 ovs or noroam!r ecocted on the property, and ail onlomanln rlqhu. apputtensnces, unu voynm.., minoral, otl and
gas rig1ts and prolits, watar, water nohs and wator stock, and al! ixtures now or hereafter attachod to the property, all of which, including replacements
and additions therets, shall be deemed o b ¢nd remain a part of the propsrty covered by this Moﬂgngo. and alt ol the foregoing, together with sald pmpeny
(or isasohuid estate i this Mortgage is Cn 7, 'easeholl) are herein relorrod to as the ‘'Proporty.”

. Borrower covenants that Borrower is lawfully s#:red of the estate homby conveyed and has the ngm 10 mmloug-. gmnl and convvy tho Property, nnd
_ that Barrowsr will warrant and defend generally V1o U.1n 19 the Proparly against all claims and demands, subjact o any morigages, deciarations, eatemaenia
_Of restictions listed in a schedule of excoptions o suverage in any titie insurance policy insuring Lendeur’s intorest in the Propesty. .. L

IR

Cov.n-nu Borrower and Lender covenant und agroe as fullows:

l‘ Peyment of Pnncipcl and Interest. Borrower shali prurimly pay when duo the pnnclpnl or, interest on tho Loans mudo puuunnl |o Iho Aomomom.
together with any lees and chargos as provided in the Agive  1ent, . . . : .

2. Appilication of Payments. Unless appiicable law provides otharivise, all payments received by Lendes under tho Agroement ana paragreph 1 hereol
made shall be appled by Lendur first in payment of any advanco inr de by Lofnder pursuant to this Mongaoo. then 10 interest, looa ano chmgu payablo
pursuant to the Agreement, then 10 the pvmcbnnl of Loans outslanaing 'rudr tho Agroement. Pt : .

A Chtrgeo; Llens. Botrower shail pay or causo lo b paid ail laxes, asxessments and othar charges, tinos nnd lmpcnmlom nlmbu!nblo lo mu Plopony
which may attain a oriority over this Mortgage, and leasehcid payments or Qriaun § rents, il any, including all paymants due under any maortgage disclosed
by the "' insurance policy insuring Lendor’a intarast in the Property. Borsowsr shall, upon request of Lender, promptly {urnish 1o Londer recoipls

_evidencing such paymenta. Borrower shall promptly diticharge any lien which hal pr.or'ty over this Mortgage, excopt for the lien of any mortgago disciosed

. by the bitle iInsurance policy insuring Lender’'s intereat in the Proporty; providod, (hut Borrower shall not be required to discharge any such lien 8o long
as Borrower shall agree in writing to the payment of the obligation secured by such Hunia.a mannar acceptable 10 Lendar, or shall in good faith contest
such lr3n by, or defend anforcement of such hon in, legal proceodings which operate (O £ evant the anforcement of the lien of torteituro of tho Property
or any part thereol.

4. Hazard Insursnce. Borrower shat! koop mo improvoments now exiating or horeaflor orec od 0. the Prapertly insured against loss by fire, hazards
included within the torm “'oxtonded coverage.’ and such other hazards as Lender may requitc-ard in such amounts and for such periods na Lender
may requiie; provided, that Lender ahail not require that the amount of such coverago excaad thal an3unt of coverago required to pay the sums securad
by this Mortgage and any other /nortgage on 1ho Preperty.

The insurance carrier providing the insurance ahali be chosen by Borrower subject 10 approval by Len‘.er: pmwdod that such nnpmvnl nhul not he
unteasonadly withneld. All pramwuums on insurance policios shall be pa'd 1n a timely manner.

Ali insurance policies and renewals thereo! shall b in a form acceptadlo lo Lende: and chalil include a siei dvrd monouoo cluuno m !avm o| lnd m
a lorm acceptabic o Lendar. Upon request ol Lender. Borrowar shali prompily furnigh 1o Lander all renewal c.ices andd all receipis of :8id premuime.
in ihe avent ol ioas, Borrowwr shall give prompt nolic:e to the insurance carrier and Londov Lander may make 2 a0t 0l lcss it not made plomp(ly by
Borrower. Y

- Uniess Londer and Bonowof olhorwnu agroo n wrnung. insurance proceadns ohnll bo applied 10 restoration or roﬁmr ot O.Joﬂty damanod. provtd-d
such reetoration or repair 1s economically feasibloe and the cecurity of this Mortgago 18 nol theroby impaited. it auch restoraliun ur repair is nol aconomical.
ly teasdis or if the security of this Morigage would b3 impaired, 1he insurance procoeda shall bo appliad to the sumn secv e by this Mortgage, with
the excoss. If any, paid to Borrower. if the Property is ajandoned by Borrower, or if Borrower faila to respond to Lander within 10 d»~ from the date notice
is mailed by Lender to Borrower that the insuranca currier offors o sottie a claim for insurance bennlits. Lender is authorized (0.« ollect and apply the
insurance proceeds at Lender’'s option eitheor to resicration or repair of the Property or 1o the sums securad by this Morigage.

Unless Lendar and Botrower othenwisge agroo |n wiitinng, uny such npplication ol procoads to principal shall not extend or postpone the due date ol -

any puyments duo under the Agreemont, or change 1o amount of such paymont. It undar paragraph 17 herao! the Proporty is acquited by Lendar, all
right, ille and interest of Borrower 1n and to any insuranco polictes and in and 10 tho proceoeds theroo! rosulting from damage 1o the Property prior to
the sale or acquisition shall pass 1o Lender to the extent of 1he sums secured by this Mortgage immadialely prior 1o such sale or acquisition.

S. Presurvation and Maintenance of Property; Leassholds; Condominiums; Planned Unit Developments. Bcrrower shall keep the Property in good

ropair and shati Not commit wasto or parmit impairment or doterioration of tho Property and ahall comply with the provisions of sny lease it this Morgage

is on a leasehald. It thia Mortgage (s on a unit In a ¢cindominium or a planned unit devolopment. Borrower shall perform all of Berrowe:'s obligatisns

undes the declaralion of covenants croating or governing the condominum or pianned unit davelopmant, the bylaws and regutations of the condominium

or planned unit dovelopment, and constituent docuinents, If @ condomimum or plannaed unit devolopmaent rider is oxeculed by Borrower and recerded

togathor witn this Mortgage, the covenants and agreeinents of such ridor shall be incorporated into and shail amend and supplermaent the covenants and
eemaents of this Mortgago as if the rider were a part horoof. .

rotection ot Londer's Security. il Borrownr fails 1) perform the covenunta and agreemonts contained in this Mortgage, or if any action or prcceeding
commaenced which matarially atfecta Lender's inlorust 1 tho Proparty, including, but not limited o, any proceeding brought by or on behalf of a prior

'*’/onongoo eminent domain, iInsolvency, codo enlorcement, or arrangaments or proceedings involving a bunkrupt o7 docodent, then Lendar at Lander's

S o

option, upon notice to Borrower, may make such appelirances, dishurse guch sums and take acticn as is nocessary 1o protact Londer’ n interost, mcmqu.
/ but not Himited to, disbursoment of 1ousaonable anernay’s loags and antry upon the Property ¢ mako repains.

Any amounts liabursed by Lendar pursuant to this paragraph 8, with intarast thurgon, chall become additional mdob!ndnuu of Bouowm l.ocumd by
this Mortgage. Unless Borrower and Lender agroe to othor tarms of paymont. auch amounts shall be payable upon notice zom Lendor to Borrower re-
questing payment tharaof, and sha!l bear interest iroin the date of disbursement at the rale payable from timoe 1o time on outstanding principal undw
the Agraemani. Nothing comained in this paragraph 6 shall require Lendor 10 incur any oxpanso of take any action hereunder.

7. inspection. Lender may mako of cause to be made roasonable entries upon and inspoctions ol the Proparty, provided that Londar shali give Bonowov‘
notica Pror 1o any such ingpection specifying reasonahie canag thorolor rolated to Lendor's intorest In tho Property.

\. 8 Condemnation. Tre Proceads of any award or claim lor damagos, dizect or consoguential, In connection with any congemnation of othet taking of

the Praperly, Cf part horeol, or for convayanco in lieu ) condemnahon, are horoby assighed and shall be paidt to Londer in the ovent of a tolal ot partial
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taking of the Property, or pan hereol, or for conveyance Ir: lieu of condemnation, sre hereby afnined ang shall be paid to Lender. In the event of a total
c

or partial iaking of the Property, the for 8 oy dppldl to surhgl ae; by ths age h glicass, it any, paid to Borrower. ; -
It the Property in abandoned by Bgrroywse t (] er t of that { o 0 Clg ] maoke an award Qr settio a claim for
damages, Borrower tails to respond to Cander withi 0 ys after the d. such notice 15 maile: ender i8 authorized 10 collect and apply tha proceeds,

al Lendor's optior:, either to restoration or repair of the Property or (o the sums sacured by this Mortgage. .
Unless Lender and Borrower otherwise agree in writing, any such apphcaticn of proceeds ta principal shall not exceed or postpone the due date o!
any payment due under tha Agreement or change the amount ol such payment.

9. Borrower Not Released. Extension of the time for payment or modification of any other term of the Agreement or this Morigage granted by Lender
10 any successor in inierest of Borrower shal! not operate to release, in any manner, the liability ot the original Borrower ang Borrower's successors in
interest. Lander shall not be /equired 1o commence Proceedings againsat such successars or refuse 1o extend time for payment or otherwise modify any
tarm of the Agreemen: or ttis Mortgage by reason of any demand made by the oniginal Borrower and Borrower's successors in nierest,

10. Forbearance by Lender Not & Waiver. Any torbearance by Lander in exercising any night or ramedy unde’ the Agreement or hereunder, or oiherwise
afiorcted by application iaw, shall not be a waiver of or preciude the exercise of any such right or remedy. The procurement of insurance or the payment
of laxes or other liens or charges by Lender shall not be a waiver of Lander's nght 1o acceierate the maturity of the agreement secured by this Mortgage

11. Remedies Cumuiative. All remedies provided in this Mortgage are distinct and cumulative to eny other right or remedy under this Mortgage or atford-
od by law or equily, and may ba exercised concurrantly, indepsndently or successively.

12. Successors and Assigns Bound; Joint and Several Liabitity; Captions. The covenants and agreomaents haroin coritained shall bind, and the rights
hersundsr shall inure to the respective successors and assigns of Lender and Borrower. All covenats and agreements of Borrowsrs shall bs joint and
several. The captions and headings of the paragraphs of this Mortgaggc are for convenience only and are not to be used 10 interprat or define the provisions
hareal. The term interest as used herein shall mean and include all finance charges under the Agreement.

13. Notice. Except lor any notice required urider applicable law to be given in anothar manner, (a) any notice 1o Borrowsr provided for in this Morigage

shall ba given by mailing such notics by ceritisd mail, addressed to Borrower at the Property Address or at such other adcress as Borrowsr may designate

" By notizeto Lendor as provided herein, and (b) any notice to Lendsr shall be given by certitied maill, return receipt requested to Lender’'s acdress stated

"herein or 10 such cther ac, ess as Lender may designata by notice to Borrower as provided herein. Any notice provided for in this Morigage shail be
deemea 10 have been r.von_ .o Borrower or Lender when given in the manner designated therein.

14. Governing Law; Saverzuilitv, This Mortgage shall be govorned by the law of the State of iliinos. In the event that any provision or clauss of thia
Mortgage o/ the Agresment corfli ts with applicabile iaw, auch conflict shall not aftect other provisions of this Morigage or the Agreement which can be
given effect withoul the confliciiir piovision, and to this end the provisions of the Mortgage and the Agreement are declared to be severable.

18. Borrower's Copy. Borrows: ‘shzii Ye ‘urniahed a conformed copy of the Agreement and ol this Morigage at the time of sxecution or after recordation
heruof. .

16. Revoiving Credit Loan. This Mcitgage 18/ given o secure a revolving credit loan and shalt secure not only prasently existing indebtedness unaer
the Agreement but also future advances, wh Arcr such advances are obligatory or 10 be made at the option of the Lender, or otherwise, as are made
within 20 years from the date hereo!, 10 thu same exten! as if such fulure advances were made on the date of the execution of this Morigage, akthough
there may be no edvance made at the time of ey scu ion of this Mortgage and although there may be no indebtedness secured hereby outstanding at
the time any advance is made. The lian of this Mc=gr o shall be valid as to all indebtednosa aecured hereby, Inciuding future advances, from the time
of its ing for record in the recorder's or registrar's ofrce o' e county in which the Property is localed. The total amount of indebtedness secured heraeby
may increasa or decrease from time to time, but the (otal unpa'd balance of indebtness sacured hereby (Including disbursements which the Lander may
maks under lhB 8'%"0&36’“ A%rocmonl. or any other ducum~nt with respect thereto) at any one time outstanding shail nol exceed a maximum principal
amount of $ ) ) , plus Interest thereo! an i any disbursements made for payment of taxes, special assessments or insurance on
the Property and interest on such disbursements (all such InoeC.&G)88s baing hereinafter referred to as the "“maximum amount secured hereby’)This
Morigage shall be valid and have priority ovar all subsequent lien>.=n7 sncumbrances, including statutory Hiens, excepting solely taxes and assessments
lsvied on the Propaerty, to the axtent of the maximum amount aecwur(d hareby.

17 Termination and Acceleration. Lender &t its oplion may terminals th s awa tiability of ioana undar the Agreement, declare all amounts owed by Bor-
rower to Lender under the Agroement io be immediataly due and payab.», and enforce ita rights under this Morigage tf (a) Borrower fails to make any
payment due under the Agreement and secured by this Mortgage, {b) Borrov er’t actions or inactions adversely atfects any of the Lander's securny for
the incablodness secured by this Mortgage, or any right of the Lendsr in the 2 urarty or other socurity for the indebledness cecured by this Morigage,

or (c) any application or siatement furnished by Borrower to the Lender Is founc 10.0e materially falss. The Lender's security shall be presumed to be
adversely affecied if (3) all or part of tho Property or an interest therein is soid, trang!z(re 1, encumbared, or conveyed by Borrower without Lender's prior
writtan conaent, excluding the craating of a Hon or encumbrance subordinata to this Mor ge 4, (b) Borrower fails to comply with any covenant or agresmont |
in this Mortgage or the Agreemant. !if it becomes necessary to forectose thin Morigage y ‘udical proceeding, Lender shall be entitied o coliect in such
proceeding all expenses of foreciosurs, including, but not limitad to, reasonable attorney's {<e - and costs of documesniary evidence, abstracta and litle reports.  ~

18. Transfer of Ownership. If all or any part of the Property or any intaresat in il ia soid or tran sterre 3 (or it the title to the Property 18 held by an lllinots
Land Trust, and a bensbicial interast therein 1o sold of transierrec) without Lendsf'a prior winte.s.co7.sant, Lender may, 8l 11s oplion, require immediate
payment in full of all sums secured by this Morigage. Howsever, this option shall not be exercisec b, Londer if exercise 8 prohibited by fedoral law as
o! tha date of this Morigage.

19. Assignment of Rents; Appointment of Receiver: Lender In Possession. As additional security herru «wer. Borrower hereby assigna io Lendet the
renis of the Property, proviged that Borrower shall, prior 10 accsieration under paragraph 17 hsreot or abunde ment of ttie Property, have tho nght to

. . collect and retain such rents as they hecome due and payablo.
- Upon accelaration undor paragraph 17 hereot or abandonment of the Propetty, and at any time prior to the expiratior Ll.any period of redeription follow-
* ing Judiciel sato, Leander, in person, by agent or by judiciaily appointed receiver, shall be entitied 10 enter upon, take p(saesiion of and menage the Proper-
. "ty and 10 coliact the ronts of the Propertly including those past due. All rents collecied by Lender or Lhe receiver sha'l & oplied first to payment of the
conts of management of the Property and collection of rents, including. but not limited 10 receiver's {aes, premiuma on ruce .9¢'s bords and reasonable
atiorney 's.laan, ant then to the suma sacured by this Morigage. Londer and the receiver shall by liable to account only fci thusa rents actually received.

20. Waiver of Nomulohorrowor hersby waivas all right of homestead "Property, .4 /\ o j N \('r\ Tl [‘ “"’,’r
P -~ = ’ ’ ERAAN

-, 7 in WI!n:a'Wﬁ:};;i: Borrower has execuind this Morigage. = S
- k - et %’W e Tt ee" S
: 7 7=
T NIOHO 2N ALHNDD 400D ’ hacles P/Schwm:r.z, JCa Botrower
LLBRCEH TG~ VT £ SIS

. ‘ Py Namef‘M
QN3eSsnl Yo/ 10 S1ve NORL. (fOnsy  ° ‘{ /}’)Q / N~ T
DTN ONIQUOMEY Y 0-LI3g - e

‘sm. ot lliinole N1QUEI3Y 10-1.030 ""*“‘\} V . ,/‘/ V-

2 »A’ 88 Susan Schwartz Borrows!

Couniy of ¢ ¢ Type or Print Name

I the unders igned , o Notary Public in and for said county and state, do hereby certity that
Charles P, Schwartz and Susan_Schwactz . personally known 1o me

to be tho same parson(s) whosa namets) _ AL L _ subscribed 10 the toragoing instrument, appearad before me this day In person and acknowledged

(FARIPA NG

 torth.

that _____,t__ ho _Y____ signed and delivered the said Instrument as £th ei _K:___. free and voluntary a

-
9 7

NOTARY

Givan under may hand and notanai saal, this ___LQ_f\n-'_‘.‘_ GEBLINE iMBROGNOD
FUBLIC, BTATE OF (LLINOIS

MY COMMIBSION IXPIRLS 4.13.97

day of __§ﬁ/2 . Z.r_.__.._

S manon v /)35 7 : - |
My Commission Expires: /,- ] - /- N
‘ s y : g A Yot e 1
/"z{:‘{”’ CIie ">"<"'{//’ Vs d T PR T, Toulndidege
V4 // LaSALLE NATIONAL BANK
FORM NO:098-3484 JUL 03 Prepared by and return to: 1335_So. La Sulle St

Chicagn, lllincis 60603



