seetint e o b e e g

- [ v af T ottt B I
Lo .s’.'.‘fih!(. TS O O ISR TR TR S PP S RN R U T TR
|
RTHEABI "'I.h ahid Lo i ety i B b

[Smo Ahove Thisddne For ﬂooording Da!a)
L 1 MORTGAGE,

T IS'MdﬁTdAdﬁ (%ca. fit fnslrum”" m'it’&m G e lssus): t.‘R 2'7 1§94
DAVID R! LOTZ, MARRTED'T wEors

i nm AT g I

} E ‘:u}i vilrial o b e Pt A, oty : RO (“Burruwcr_“)..’
h1 Scwnly]nslrumcnti' gvcn lo ADVAN ‘ '.-.‘8.“, e
b said o soilan |ih TR ' Ve i ,Whlf:l“l 1‘S orgnnucd
and gxisting under e Taws 6F Fhé" .St1at_e; of Illinoi andwhosc addrc.qs i 232{1 " THORNTON RO
IL, ’0438 o e c o C nder‘) Borrowcr owcs I.cndcr
the pmmpéls“ OF FTRTY TROUSAND “BND” No/Lge™ v
fomem Dollars (US.$£0, 000,00 . ). This debt is cwdanccd byBorrowcr‘s nofe’ dalcd thic same date”
— as t}us Secunty rnstrmmntl ("Note ), whnc”h grmdcs ‘for' monthly payments, WLk the full dcbt Lf not pand carhcr, due dnd payablc
, C,..Jou NDVEMBER 1, o 2024 'I'lus s & ..cuntv"[ustrumcnl sccurcs to Lcndpr (a) thc rcpaymcnt of the debt cwdcnccd by
the Notc, thhl mtc’rﬂst and a]l rcnewa]s, cxtc nons and detﬁcatmns ql’ thg Nolc‘ ). thc payment, of all othcr smm with'!
mtercst advanccd under paragraph 7 to Srotect thulf“,:c Anty of this Sccunty Instrumcn Eand ( thc purformancc oi‘Bor: owcrs

covcnants anc'l agrccmeﬁts ﬁndcr tlns Sccﬁn[y! trum.nj and thc No{c For tlns purposc, orrnwcr daes herehy morigage,
grant nnd conwy to Lcndcr tile l'ol!o\vmg dcscnbcd propcr' calcd in CODK ,' o Cmm(y, Tllmnw o C

K

o 35 f-m,t.mck _

SZSSZG?S

LY

LOT 13 II\'{ BLOCK 1 IN SWEET‘S THIRD AJ.‘DI’T‘ION TO GLENWOOD,! BEING A 2
SUBDIVISION OF ‘I‘HA'I‘ PAR‘f OF THE NOR’I‘HW °I‘ 1/4 OF THE SOUTHWEST 1/4 OF

MERIDfAN

RIGHT OF WAY LINE OE‘ ’I‘HE CHICAGO AND EASTE‘QN'
AS LOCATED THROUGH SAID SECTION 3 IN COOK COUN":, ILLINOIS ** Vﬁ&—/"

gl ‘fr'

borpdoey it s iy Pl b o e eyl ' WEPT DI- REG[’RDING S t $3'1' :
PIN #32 03 302"008;!.- S e e, S —'_, vafing, TR 9371 11!01{94 10:26:00 » i

T DT P L : . L. l3010 ‘JCJ ¥
"’3"'%»?-'“ & : R e £ AL R LI A A i T - i \“UK cﬁUNTlf ﬂtcaﬁbm 9 852:‘
Jpmylinge aohon ndr | ! Slreuiree e

REN ANNEZOTZ, g “EXECUTING Tm;s INSTRUMENT soLELY FOR THE. ‘:WPOQE"OP‘
WAI'{II '*ANY ARND"ALL M:&RITM. HOMESTEAD ‘RIGHTS. " 70

HY l1!=ljll R RPTPIITR (AR IR R T P iy e
e ity g Lo i ot H

SIS UNTEFELED T
v [

. v [ o
'mH RPRT I TR R R AR L
‘

; : RS LT S UNHE S I RTHIREL.
whichhas thcauidms,‘é‘c‘,fi 103 N" REBECCh GTRERP
st g It e 03] ey, IS"HI} (ISR VIR I T A LA
mm} LJir 60425”” RIS l (ir 'lyAddre ,rui .

SNORIH N I!mp e]‘ l IR : '| :' Al gt f‘\

“‘ "" o T e mnmhw EAE Mt

., TOGE RW ! JalI! the'; imp rogﬁwqggs a0Wor, ,t‘:reg{tg (!::ected o tie' propcrty, (nd ' cascmcnts, appurtcnanccs, and
ﬁxtui‘c's nbw of herca &1 a part oF thie Jraperty. Al bejtheionts i dvadfc;mo:m ‘shiall aiso bc covcrcd by this Sccnnly 1nstrumcnt
All of the foregoing is referred to in tlus Security ] Instnuncnt as’fhr.lé “Froperty."

NGUE T Nline BT ; r: PR T R R AU TR A -
BORRO%R | COVENANTS thab Borrowcms lawfully smsud of the: eslat’e he:bby conwycd and, has Lhc nght to mortgage, P
grantland convey the Property and: that;thmepertYhs wunencumbéréd; except-for:encumbrances:of record.. Borrower warrants . (7
and will defend general!y the title to the Property against all claims and dcmands, subject to any encumbrances of record.
Progng 810 Doy wEVE BIODmied TS o IR ‘
ILLINOIS—Single Family~Fannie Mae/Freddie Mac UNIFOFIM INSTRUME.NT Form 3014 9/90 (page 1of§ pag%@
Formation Tachnclogies, lne, (800) 9371789 . L3014 \%

g
w




UNOFFICIAL COPY .

THIS SECURITY INSTRUMENT combines uniform covenants for natjonal use and non-uniform covenants with Inmul&l

variations by jurisdiction to constilute a uniform security instrument covcnn&;mal prdpcrly
i

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment und Late Charges, Borrower shall promptly pay when due the principal
of and interest on the debt evidenced by the Note and any prepayment and Jate charges due under the Note,

2, Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note i paid in full, a sum ("Funds"} for: (a) yearly taxes
nnd nsscssments which may attain priority over this Seeurity Instrument as a licn on the Property; (b} yearly lenschold payments
or ground rents on the Property, if any; (¢) yearly hazard or property insurance premivins; (d) yearly flood insurance premiums,
if uny; {c) yearly morigage insurance premiums, if any; and () uny sums payable by Borrower to Lender, in accordunce with the
provisions of paragreph 8, in licu of the puyment of mortgage insurance premivms, These items are called "Ererow lems.”
lender may, al any tune, colleet and hold Funds in an amount not 1o exceed the maximum amount a lender for a federally
related morigage loan ‘mzy require for Borrower's escrow account undes the federal Real Estate Setilement Procedures Act of
1974 as amended from tiuie o time, 12 U.S.C. B2601 ct seq. {"RESPA"), unless another law that applics to the Funds sets a
lesser amount. If so, Lender riay, al any time, collect and hold Funds in an amount not Lo exceed the lesser amount. Lender
may cstimale the amount of Funds (tie on the basis of current data and reasonable estimates of expenditures of future Escrow
Items or ptherwise in accordance wilh arplicable law.

The Funds shall be held in an institutiaon whose deposits are insurcd by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or'1nany Federal Home Loun Bank, Lender shall apply the Funds to pay the Escrow
Items. Lender may not charge Borrower for holdlug and applying the Funds, annually analyzing the eserow accoun, or verifying
the Escrow llems, unless Lender pays Borrowerinterest on the Funds and applicable law permits Lender 10 make such a charge,
However, Lender may require Borrower o pay a anc-time charge for an independent real eslate tax reporling service used by
Lender in connection with this loan, unless applicable Yo provides otherwise. Unless an agreement is made or applicable Taw
requires interest to be paid, Lender shall sot be required 1o pay. Borrower any inlerest or carnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds, showing credits and debits t5 Uie Funds and the purpose for which cach debit to the Funds
was made. The Funds are pledged as additional security for all sums seeired by this Security Instrument,

If the Funds held by Lender exceed the amounts permitted Lo be'neid by applicable law, Lender shall account to Borrower
for Lthe excess Funds in accordance with the requirements of applicable taw. If the amount of the Funds held by Lender al any
time is not sulficient lo pay the Escrow Items when due, Lender may so wotify Borrower in writing, and, in such case Borrower.
shall pay to Lender the amount necessary to make up the deficicncy. Borrowsr shril make up the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion,

Upon payment in {ull of all sums secured by this Security Instrument, Lender stia)? pramptly refund to Borrower any Funds
held by Lender. I, under paragraph 21, Lender shall acquire or sell the Property, LendCr, piior Lo the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a cred)! against the sums secured by this
Sceurity Instrument,

3. Applleation of Payments, Unless applicable law provides otherwise, all paymenis received Ly Lender under paragraphs,
1 and 2 shall be applicd: first, to any prepayment charges due under the Note; sccond, to amounts paysble under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note,

4, Charges; Licus. Borrower shall pay all taxes, assessments, charges, fines and impositions attribusatic to the Property
which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the

“ person owed payment, Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If

¢

- Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promplly dischargs any lien which has priority over this Security Instrument unless Borrower: (a) agrees in

‘wriling 1o the payment of the obligation securcd by the lien in a manner acccpublc to Lender; (b) contests in good faith the lien

:';,f by, or defends against enforcement of the lier in, legal proceedings which in the Lender's opinion operate to prevent the

.94928525

enforcement of the lien; or (c) secures from the holder of the Licn an agreement satisfactory to Lender subordmatmg the lien to’

~ this Security Instrument, If Lender determines that any part of the Property is subject to a lien which may attain priority over

this Security Instrument, Lender may give Borrawer a notice identifying the lien. Borrower shall satisfy the lien or take one or

more of the actions set forth above within 10 days of the giving of notice,

5, Hazacd or Property Insurnnce. Borrower shall keep the improvements now existing or herealter erecled ou the
Praperty insured against loss by fire, hazards included within the term "extended coversge' and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
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16, Bnrroww’q Copy. Borrowet shallbe ngzn ‘onie conformed eopy u!‘thd Notc’ wad of this S;.u:my lnv.mtmcm

l‘?. 'rruaner of the Propkrty vra Bentiélal Interest in Borrower-1l alt-or iny! part ofthd Property or‘any lmdrust in'lt i
soldl b’ trnmfcrfcd (orif a'benkfitidl mtmﬁl in Botrovidr is kold or tranaforred and Botrower is'not a natural person) without
Lenders' prior written’condent, Lander miag, ot-{ts oplidhy retjuire inimediate paymbent inifull: of all-suma secured by.this Security-
Instrument. However, this option shall not be exercised by Lender if cxercise s prohibited by federal luw as of the date of this -
Seeurity Instrument.

If Lender exercises thisioption, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days fromi the: ddte: the: notice is deliveredr.or mailéd: within: which Borrower must: pay. all.sums secured by this
Security Instrument. 1fBOrrowes fails 10! pay these sums prior (o the expirition ol this perviod, Lender muy invoke uny remedies
permitted by this Security Instrument without further nolice or demnnd on Borrower, b

“18. Borrower's Right to Relnstate, If Borrower mects certain conditions, Borrower sha]l hzwc Lhc right to have
enforedingat of thi Scwtty Isdiurient discontinticd at’ ary’ time ‘prior to: thc carlier ofy (a) 5 days-(or such other period as
applicable law may specify for reinstatement) before sale of the Property. purduant to any power of sale contained in this Security
Instrument; or (b) eatry of = jedgment enforcing this Sccurity Instrument. Thosc conditions are that Borrower: (n) pays Lender
all sums which then would b lde under this Seeurity Instriement,and the Note ns if no nceeleration had oceurred; () eures any
dcfuult uf Any other coventms or ¢gs ccmcnu, {c) pays.all. cxp:’nm incurred in enforcing this Scc.unly !us{rumml including, but
not limited to, reasongble; attorneys’ ievs; and (d) takos,such action as Lender may reasonably require to assure. (it the liew of ;’
this Sceurity Instrument, Lender's rights ia the Propcrty and Borrower's. o‘ohgatmn t0,pay. the sums secured by, this' Secunly '
Insirument shall continue unchanged. Upow reinstatement by Borrower, this Security ] Instrumcnt angd. thc obhgahons sccun;d
hereby shall remain fully effective as if no aezale ahon had occurred However, this right ta rcmsmte shall ot apply in {he case
of acceleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Sceurity
Instiument) may be sold one or more times withoiit prizenolice to Borrower, “A sale tay result in a change in the entity (known
as the "Loan Servicer”) that collects monthly payments due vader the Note and this Security Instrument, There also may be one
or more changes of the Loan Servicer unrelated to a'sale’ of (he Nnts, Tf there is a change of the Loan Servicer; Borsower will be
given written notlce of the change in accordance w:th paragraph 14 above and applicable law. The notice will state the name and
addréss of the néw Lodn' Sefvicer dnd the dddress to whach paymr at: should be made. The notice will also cortgin any other
information required by applicable law,:: :

20, Hezardons Substances, Borrowcr shall nol cause or pcrmlt dw oresence, use, dtspusal, storagc, or release: of any
Hazardous Substances on or in the Property. Borrower shafl not do, nor atlow upyone clse to do, anything affecting the Properly
that is in violation of any ‘Envir6uiiéntal v, The precéiling'two sentences'shall =5t apply to the presence, use, or storage on
the Propcrty of small quantities of Hazardous Substanws that are gcncrally reco rmzcr’ to hc appropnale ln normal rcmdcntxal
vses and to maintenance of the“Property P :

Borrowcr shall promptly give Lcnder written not;cc of any mvesngatmn cialm, dma .d, laweu:l or olhor action by any
goverfmental of tégilatory agency'or private PAMY involving:thie Property ‘and any Hazardoi's Substance or Environmental'Law.
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governtncnhl o, regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borower shall promptly take all-
necessary remedial actlons in accordance thh Envu'onmemal Law, -

As used in this paragraph 20, "Hazardous Substances ‘are'those substances definéd’ as toxic or'hizzrdous substances by
Eovironmental Law and the following subslanccS‘ gasolmc, kerosene, other flammable or toxic petroleun products, toxie
pesticides and hcrblcxdes, volatile solvents, matcnals conta:mng ashestos or formaldebyde, and radioactive maieals; Asused in-
this paragraph 20 “Environmental Law" maans federal laws and laws of the Junsdxct:bn 'whérc thc Propcrty is locatcd that relate
to heaith; safety or cnvuomncntal p:otccuon Bl vt

NON-UNIFORM COVENANTS Borrower and Lendcr further covenant:anid agree as fo!lows

21, Acceleration, Remedies, Lcnder shall give notice to Borrower prior'to, avceleration followmg BnrmWer s breach of any
covenant or agreement 'In ‘this’ Securtty In*stru.ent (biit npt prior to acceleration under- paragraph-17 unless applicable law. ™ i
provides otherwise), The notice shall- specify; RN the default; (b) the nction required to cure the default; (¢) B date, not legs L
than 30 days from the date the noiice ls‘glven to Borrower, by which the default must be cured; and (d) that failure to cure thetb
defuult on or before the, dnte speciﬂcd in’ tl(ml hotice may result in ncceleration of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale-of the Property The notice shall further inform Bnr;owﬂr of- the right to’ remsiategq o
after acceleration and the right to assert in the foreciosure proceeding the non-existence of a deﬁulror. any other defense of(D .
Borrower to acceleration and foreclosure, If the defanlt is not cured on or belore the date speciﬁﬂi ln the notiee, Lender at jts
option muy require immedinte payment In full of all sums secured by this Security Insire ent mthout further demand and(y
may foreclose this Securlty Instrument hy judicial proceeding. Lender shall be entitledin collect all expenses incurred In
| pursuing the remedies provided in this paragraph 21, including, but not limited to, ren;onab‘lc allomrys’ fees and costs of title

evidence,

J| i
3
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22, Release, Upon puyment of nl) sums sceured by this Seeurity Instrument, Lender shall release this Scenrity Instrument
without charge (o Borrower, Borrower shall pay any recordation costs, 8
23, Walver of Bomestend, Borrower waives all right of homestead cxemption in the Property. ' '
24, Riders to this Security Instrument, 1 onc or more riders are exeeuted by Borrower and recorded togethor with this
Security Instrument, the covenants and agreements of cach such rider shall be incorporated inlo and shall amend and
supplement the covenants and agreements of this Sccurity Instrument as if the rider(s) were a purt of (his Securily Instrument,

|Check applicable box{es)]

(X Adjustable Rate Rider U] Condominium Rider L) 1- 4 Family Rider
-] Graduated Payment Rider {1 Planned Unit Development Rider ) Biweekly Payment Rider
L] Buitoon Rider {1 Rate Improvement Rider {7 Sccond Home Rider

(J Other(s) [specify)
BY SIGNING RELOW, Borrower accepts and agrees Lo the terms and covenanls contained in this Sceurity Instrument and
' ’a 0! r—/ /’? /‘-f | (Senl)
D R. LOTZ - Borrower

LAY ELOTZ 15 EXE C’fl ING THIS Soctal Security Number 324~ 52 2405
INSTRUMENT SOLELY FORSFAE PURPCSE . . . SR (e

OF..WAILVING.. ANY. AND.ALL. MARITAL. ... Boneser
AND HOMESTEAD RIGHTS. Social Security Number ...

[Space Lel.y This Line For Acknowledgment)

STATE OF ILLINODIS, COOK._ Countyss:

I, i)(\{, e &1(9 6{.“, Q___,, ,)a Notary Public in and for said county and state, do hereby

DAVID R. LOTZ MARRIED TO LAUREN AMM I{OTZ LAUREN AN LOTZ MARRIED

ortify IR po DAVID R. LOTZ CP/ Sl
, personally known (o me to be the same person{s) whose name(s) ARE
subscribed (o the foregoing instrument, appeared before me this day in person, and arluiowledged that The ¥
signed and delivered (he said instrument as  THEIR free and voluntary act,15r the uses and purposes Lherein sct
forth,
Given under my hand and official seal, this 27TH day of "TOBER 1 /48 ,344 .
2 |
My Commission cxpircs: RRARRIRRT : 7 IR .
- 1BFFIBIAL SEAL” /
AUDREY SMITH ;
Notary Public, Slate of Jliinais fary Public
My Commisslon Expires 3/3{37 -
_ gfiAIL TO: fe s 20 w 5 - THIS %'IEIEERUMEN PREPARED BY:
Bapvance sank, s.h. ADVANCE BAVK, 8.0,
02320 THORNTON ROAD 2320 THORNTON ROAD
O3 LANSING, ILK\NOIS 60438 LANSING, ILLINOIS 604138

oo
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gl o ADJUSTABLE RATE RIDER® -

R 1ot

,;5 T ' (1 Year Tieasury ndix . Riite'Capé | Fiked Rite tonverslon Optlon)

s THIS’ ADIUS’PABLE RATE' RIDER lS "miade this 27TH ' day'of ~"OCTOBER; 1994 . - - and'is
mcorpurai:d mtb nnd shall’ bc dédmed to ﬁmcnd ‘itid’ sdpplcnicdt the- Mnrtgn&e,‘Dccd of Trust’ or ‘Security Deed’ {the
"Sccunty ’!nqlrumbnt") of thi smé datd' i gwcn by ‘tHd undcrmghcd (t}ic ”Bnrrower") lo ‘sEcurs Bnrrowcr'-i Achusmhlu Ruu,
Néte (tht "Nafe?) o " ADVANCE BANK, g . B o0 i o ima o
(thc “Lender”) of the same date and cm'crmg the: prOpcrLy descrlbod in lhc
Sccunty]mtrumcnl and locntcd at: EE LTI S A R N B ST DT
T T I .103 N.. REBECCA: STRhET~ Sl T e
v : GLENWOOD IL. 60425 B P T
_ Co e . |l'ropmy!\ddteu} .5,;_ G o
THE NOTE CONTAINS PRO\[!S[ONS ALLOWING FOFI C[HANGES IN THE ENTEREST RATE
. AND THE MQNTHLY PAYMENT THE NOTE LiMITS TI;IE AMOUNT THE BORHOWER s
ADJUSTABLE INTEHEST- JRATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM -
RATE THE BORROWER MUST PAY. THE NOTE ALSQ CONTAINS THE OPTION TO

CONVERT THE ADJUSTABLE RATE TO A FIXED' RATE.

Flaab i

ADD!‘HONAL COYENANTS. In addmon to thé covenants! and'agrccmcnls made in thc Sccunly !nstrumcm Borrowcr

and‘Lendor further: cavmant and agrcc asfoliuws‘ e ':- RN
RHE AR IR i o iy 2 pisipcd el i

A. AbJusrABLERmE ANB MONTHLY PAVMENT CHANGES' , ,' .
The Note prowdcs for an'imtial intercst rate of 7.625 %. 'l"hc anc provideﬁ for chzmg 35 in the ‘adjustable:
interest rate and the monthly payaents, ns FOMOWSS . o ) oy L0 s s 200 Fid sdeia dine bee e e

4. ADJUSTABLE INTEREST .ATE AND MONTHLY PAYMENT CHANGES L o

Lot

(A) Chnnge Dates EE T IRt ot ;
. The adjustable interest rate I wlll)pa,y‘ma; :'ha,ugc on. thc ﬁrsb day of . NO E R ) l19 99 -1 a.nd on, that. day
every, 12th month, thereafter Each date on whxm my. adjustaf::le mtcresr. rate could ange is calieci a “Cnangc Datc

(B)Thelndex B I TR R R PI T PN : et : T R

" Beginiing: with'the ﬁrct Change Date, iy ravil ta")lf: intcrest ratc w11] bc based on- an Indcx Thb "Indt:x" s Lhc.
weekly averige yneld on ‘United!Statés Treasury secir’Has adjusted to’ '8’ 'constant maturity of 1- yéar, 'as made-available by
the! Federal Reserye’Board "The: most recent Index fg gure '«vanlablc aq of the datc 45: days bafore each Change Datc is
calléd'thé' "Cilrrent Idex + - - it b

- If- the' Tadeéx is o' longer avaﬁable,’the Nnte'Holde. Wiy choose a’‘new mdex whxch is' bascd ‘upon- comparab]c
information, The Note Holder will gwe me nobcc of thls cho‘t"

(C) Calcl.lation qrch”““““ s : RYEPRR

Tzt Bt ]nuu

Bcfore each Chahge Date, ttgc I‘J,Ot'?! EL lgpr wﬂl calculate my!nev' :,t .
pcrccntagc pomts ( . 2-.750%)tothe Cprreut Index, The NQL,l Tio‘der wﬂl, then round Lhc rcsuIi. of this addmon y
{o the ncarest one-eig th of one pcrcentagc point (0 125%) "Subjeci to th= limits stated in Section 4(D) bclow, thxs .
rounded amount will bc my new mtcrcst rate tmullthe next Change Date, | ‘

The Notc Holde.r will then dcfe{mme. hc amount of the’ monthly payn. orit that would bc suﬂ' c1ent l.o repay Lhe

unpald prmcnpal that I am i’.’kjﬁcé‘éd 0.owe a the Chan'ge. Datc in, full on Lhc no* mEy date’ ai my new mtcreqt rate’ m '

substa.nha]l'y céfuél paymcnts Thc rcsuft of thxs calculatmn wﬂl be thc naw amoum: ,1 vy monthly paymcm.

{D) Limits on Interest Rate Chnn;_,es 4 ‘
The mtercst ratc I, im _required to pay at the first Change, Date will not be Jgreater then . 9 625 % or lcss Lhan

]

RS rLL

LI - 5 % ered ter, mly u]xtm"ejsi rate :wltll ﬁc;;fer' b_e mc:n:asmiL or dccrca:ied Pn zny ,mgle Change Dalc by,
more th' 1 TWO, AND [NO/,E-OQUW' s ’géﬁ% flfge’p’éints-( o OOO ?6) fro?n the -ate of injerést Ihavc been

paying for the preﬁccdmg 1Z fmonths.” MY interest ratc will never be | greatcr tHan ' 19" 625 % which is caIlé'd lhc N

"Maximum Rate.”
T Lt N O LR LT A Y R e ek AL T S O FORE TSI LN SN TR T TS SYPES SRV R

(E) Effective Date, of Chnnges Lo b . . T RV
; My newinterest: :ate will, bccome effccuve on each Changc Date T, will pa)} thc amount of my m:w n.anthly paymcnt

begummg on the first, monthly, payment: date after. the Change Date until; the amount of my month]y paymcnt cha.nges
again. Ciareae b S .
{ () Noticeiof €hanges ;- . 0 cinoe ! - gl voaert e s ol n i E e asn Sy

“The Noté ’Ho]darwﬂl dehver or maﬂ {0 mea nchca ofl any: changcs in my adjustable interest rate and the: ammmt nf
my ‘thonthly payment before'the effective dalte'of any change.: »The notice'will:include information required by law to be-«
ngen me and also-thel title iand telephone ‘number 'of & perdtin who' will ahswer: any-gliestion T may have regarding the-

not:cs

sgzsbs
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B. FIXED INTEREST RATE OPTI0 S ",j'_f__
The Note provides for the Borrower s option to convert [rom an adjustable interest rate w:th interest rate hmlts to a a
fixed: mterest rate, as follows: . G : e

5. FIXED INTEREST RATE CONVERSION OPTION o

(A)” Option to Convert to Fixed- Rate :

'T'have a Conversion Ophon which I can exercise unless I am 'in ‘default or tlns Section S(A.) will not permit me to do
so. The "Conversion Option" is my option Lo convert the intcrest rate I am required to pay by this Note from an
adjustable rate with interest rate limits to the fixed rate calculated under Section 5(B) below.,

Y
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The conversion can only take place on a date(s) specilied by the Note Holder during the period beginning on the first
Change Date and ending on the Afth Change Date, Each date on which my adjustable interest rate can convert to thi:
new fixed rote is called the "Conversion Date.”

1f J want 10 excrcise the Conversion Option, I must first meet certain conditions, Those conditions are that; () 1 -
must give the Note Holder notice that T want (o do so; (ii) on the Conversion Dale, I must not be in defauit under the
Note or the Securily Instrument; (i) by a dute specificd by the Note Holder, I must pay the Note Holder a conversion

fee of US. § 250.00 ; and (iv) 1 must sign and give the Note Holder any documents the Note Holder

requires (a cffect the conversion,

(B) CALCULATION OF FIXED RATE

My new, fixed imerest rate will be cyual 1o the Federal Home Loan Mortgage Corporation's required nel yield us of
a date and time of day specificd by the Note Holder for (i) if the original 1erm of this Nole is greater than 15 yoars,
30-yeur fixed rate mortgages covered by applicuble 60-day mandntory delivery commitments, plus three-cighths of one
pereentage point (0.375%), or {ii} if the original term of this Note is 15 years or less, 15-year fixed rate mortgages
covered by applicable 60-day mandatory delivery commitments, plus three-cighths of one percentage point (0.375%). If
this required net yield cannot be determined because the applicable commitments ure not available, the Nole Holder
will determine my interest rate by using comparable information. My new rate caleulated under this Section 5(B) will
not be greater than the Maximum Rate stated in Section 4(D) above.

(C) New Payricnt Amount and Effective Dnte

If I choose Lo exercise the Conversion Option, the Note Holder will determine the amount of the monthly payment
that would be sufficies: to repay the unpaid principal 1 am cxpected to owe on the Conversion Date in full on the
maturity date al my nev’ Fxed interest rale in substantially cqual payments, The result of this calculation will be the new
amount of my monthly Jayaent. Beginning with my first monthly payment after the Conversion Date, T will pay the new

amount as my monthly paynent until the malurity date.
C. TRANSFER OF THE PROYZ/ITY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower cxercises ine Conversion Option under the condilions staled in Section B of this Adjustable Rate
Rider, Uniform Covenaml 17 of the St cusitv-Instrument is amended to read as {ollows:

Transfer of the Property or & Beneficial Jaterest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a benelicial interest i Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender riay, at its option, require immediate payment in full of all sums secured
by this Security Instrument. However, this optics suall not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Security Instrumest. Lendiralso shall not exercise this option if: (a) Borrower causes Lo be
submitted to Lender information required by Lender (0 evaluate the intended transferce as if a new loan were being
madc (o the transferee; and (b) Lender reasonably deterrianes that Lender’s security will not be impaired by the loan
assumption and that the risk of a breach of any covenaul or agreement in this Security Instrument is acceptable to
Lender,

To the extent permitied by applicable law, Lender may chargs a ~easonable fee as a condition to Lender’s consent to
the loan assumplion. Lender may alfso require the transferce to'sign an assumption agreement that is acceplable to
Lender and that obligates the transferee 1o keep all the promises and/ag cements made in the Note and in this Security

Instrument. Borrower will continuc to be obligated under the Note and raic Security Instrument unless Lender releases .

Borrower in wriling.

If Lender cxercises the opUon to require immediate payment in f[ull, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from ¢/ date the notice is delivered or mailed
within which Barrower must pay all sums sccurcd by this Sccurity Instrument. If @w rower fails Lo pay these sums prior
to the expiration of this periad, Lender may invoke any remedies permitled by this Security Instrument without further
notice or demand on Borrower.

2. If Borrower cxercises the Conversion Option under the conditions stated in Section B of (his Adjustable Rate
Rider, the amendment 1o Uniform Covenant 17 of the Security Instrument contained in Section, C1 abave shall then
cease Lo be in effect, and the provisions of Uniform Covenant 17 of the Security Instrument shall instead be in effect, as
follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or/aryinterest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrawer is not a.anivral person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of al! sims secured
by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Sccurity Instrument.

If Lender excercises this option, Lender shall give Borrawer notice of acceleration, The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Sccurity Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate
Ride:

\| - S R o .
7 L:_fn//_Z’f L (Seal) (Scal)
AVID R. LOTZ -Borrower -Borrower
(Seal) (Seal)
-Borrower

-Barrower




