- LNQRFICIALGQORY "

(hsme) Johneta Cox
Credicorp, Inc.
(Meress? 152G W. Lawrence Ave.
Chicago, IL €0630

04928623~

MORTGAG]

THIS MORTGAGE]S madethls _ ) 2lat’ . day of October . . ,
19 94, between the Morigagor,” ~ Susie Stith . Married to Frank Stith
{hereln “Borrower™), and the Mortgagee,

Credicorp, Ine. . ' ., acorporation orgunized and

cxlstlng undcrthe laws of - ' the State of I:L],.l.noi . _
whose addrcss is’ 4520 W-/ Lawrence" AVG«J Ch cago, IL 60630

{herein "‘Lender"’),

. .‘»._“

WHEREAS, F’o’nower is indebted to Lender in the principal sum of U.S.§  17,789.00
which mdebtgdnaa 1= evid enced by ! Harrower's note dated’  October 21; 1994 and extensions and renewals
thereof‘(herem *‘Nete!s providing for monthly ms‘nllments of principal and interest, with the balance of indebtedness,
if not sconer paid. dw- ot payabiéon- October 26. 2004 :

TO SECURE 0 Lender e repayment of the mdebtedness evu:leneed by ‘the Note, with interest thereon; the payment
of ali other sums, with mteru tr'.rcon. advanced in accordance herewith to protect the security uf this Mortgage; and
the performancc of the cuvenar «s'and agreemcnts of Borrower herein contained, Borrower does hereby mortgage, grant
and convey to Lender the followix & ‘described property lacated in the County of Coock , State of
Ilinois:

Lot 3 in block 6 in Ashland suhu.vlslon of the north 3/4 of the east 1/2 of
the northeast '1/4 ( except the north 167 feet ) of section 18, township 38

north, range 14, east. of. the third 3r:l.nc1pa1 meridan, together with the north .
33 feet of the ‘solth 1/4 thereof, 171 Cook County, Illinoi=z.

P.I.N'¥ 20-18-213-025""

DEPT-Oi RECORDING $27.50
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q-“l"_} ..B =3
which has the address of 5804 S. Paulina . . . . Chicago
f o : ' , Istees) . ' ' ICity]
Ilinois 60636 . . {herein "Propcrty Address™);
. llip Code] i N
TOGETHER' with “all the lmprovements now or. hercaﬁer erecied ‘on the properiy. and all casements, rights.
nppunenances ‘and rents all of which shall be deemed to be and remain’a’ part of the property covered by this Mortgage;
and all’of the’ forego:ng. together wﬂh satd propert; (or the 1éasehdld estate if this' Mortgage is on a leaschold) are
hereinafter referred to'as the “Propert v
Borrower covenants that Bor-'ower is' lawfully selsed 'of the estate hereby convéyed and has the right to mortgage,
grant and comey the Dropcﬁy' and lhnt the Propertv 1s unencumhered cxcept for &ncimbrances of record. Borrowcrl
c:.wenants “that B(erwer warrants’ and will’ defend gcncra"y the title 1o the Property against all claims and demands,
subject’ m encumbrances ol‘record 7 o - g
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10. Borrower Not u:NFQ-Eo[ By l@lﬂA‘Lﬂch@anMne for paynient or modifien-

tion of amottization of the sums secured by this Mortgage granted by Lender to any successor in Interest of Borrower
shall not operate to release, in any manner, the Hability of the original Borrower and Barrower’s stiecessors in interest.
Lender shall not be required to commence proceedings agninst such sueeessor or refuse te extend timo for
payment or otherwise modify amortlzation of the sums secured by this Morigage by reason of any demand made by the
original Horrower and Barrower’s successors in Interest. Any forbenrance by Lender in exercising any right or remedy
hereunder, or otherwlse afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or
remedy.

11. Successors and Assigns Bound; Joint and Several Llabiilty; Co-signers. The covenants and agreements herein
corttained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject {o the provislons of paragraph 16 hereof. All covenants and agreements of Borrower shall be jolnt and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, (a) Is co-signing this Mortgnge anly 1o
morigage, grant and convey that Borrower's inturest in the Property to Lender under the terms of this Morigage, {b) s
rot personally lHable on the Note ar under thls Morigage, and (¢) agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower's consent and without releasing that Borrower or modifying this Mortgage as to that
Borrower’s interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, (a} any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Poirower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided nercin, and (b) any notice to Lender shall be given by certified mail to Lender’s address stated herein or to
such other addr<ss =s Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be'de~med to have been given to Borrower or Lender when given in the manner designated herein.

13. Governing Yaw; Severnbllity. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which tne Property is located. The foregoing sentence shall not limit the applicability of Federal law to
this Mortguge. In the eveut{ne# any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect other provisions of this Mortgage or the Note which can be given effect without the conflicting
provision, and to this end the zrovisions of this Mortgage and the Note are declared to be severable. As used herein,
“costs", “‘expenses” and “attorners” fees™ include all sums to the éxtent not prohibited by applicable law or limited
heréin. . : o ’ :

14. Borrower's Copy. Borrower shall Ue furnished a conformed copy of the Note and of this Mortgage at the time of
execution or after recordation hereof. ‘

15. Rehabilitation Loan Agreement, Boirowver shall fulfiil all of Borrower's obligations under any home rehabilita-
tion, improvemnent, repair, or other 16an agresinzny which Borrower enters into with Lender. Lender, at Lender’s option,
may require Bofrower to- execute and deliver-*s iender, in a form acceptable to Lender, an assignment of any
rights, claims or defenses which Borrower may have against parties who supply labor, niaterials or services in connection
with improvements made to the Property.” -

16. Transfer of the Property or 2 Beneficlal Intenust in Borrower, if all or any part of the Property or any interest
in it is sold or transférred {of if a beneficial interest in Birrewer is sold or transferred and Borrower is not 4 natural
person) without Lender’s prior written consent, Lender may, a¢ its option, require immediate payment in full of all
sums secured by this Mortgage. However, this option shall o be exercised by Lender if exercise is prohibited by
federal law as of the date of this Mortgage. ~ :

If Lender exercises this option, Lender shall give Borrower ‘nctice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered 'ur mails: within which Borrower must pay ali sums
secured by this Mortgage. If Borrower fails to pay these sums prior o (he expiration of this period, Lender may in-
voke any remedies permitted by this Mortgage withdut. furthef notice oi-de:nand on Borrower.

NON-UNIFORM COVENANTS, Borrower and Lendeér. furthier covenant anc. aerce as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereol, 7ipou Borrower's breach of any cove-
nant or agreemeni of Rorrower In this Mortgage, Including the covenants to pay ‘whaen due any sums secured by this
Mortgage, Lender prior to acceleration shall give notice to Borrower a3 provided in pavi g-aph 12 hereof specifylng: (1)
the breach; (2) the action required to cure such breach; (3) a date, not less than 10 days fizm th= date the noiice is malled
to Borrower, by which such breach must be cured; and (4) that fallare to cure such breach ot or before the date specified
in the notice may result in ncceleration of the sums secured by this Mortgage, foreclosure Ly-julicial proceeding, and
sale of the Property. The notice shall further inform Borrower of the right {o reinstate after acceierat’on and the right to
assert in the foreclosure proceeding the nonexistence of a default or any other defense of Borrowcs Zo aceeleration and
foreclosure, If the breach is not cured on or before the date'spectfied in the notice, Lender, at Lexzd 'y option, may
declare all of the sums secured by this Mortgage to be immediately due and payable without further c=mand and may
foreclose this Mortgage by judicial proceéding. Lender shall be entitled to collect in such proceeding all expenses of
foreciosure, including, but not limited to, reasonable attorneys' fees and costs of documentary evidence, absiracts and
title reports.

18. Borrower’s Right to Reinstate, Notwithstanding Lender’s acceleration of the sums secured by this Mortgage
dué to Borrower’s breach, Borrower shall havé the right to have any proceedings begun by Lender to enforce this Mort-
gage discontinued at any time prior to éntry of a judgment enfarcing this Mortgage if: (a) Borrower pays Lender ail sums
which would be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonable
cxpenses incurred by Lender in enfarcing the covenants and agreements of Borrower.contained in this Mortgage, and in
enforcing Lender’s remedies as provided:in paragraph 17 hereof, including, but not limited to, reasonable attorneys’
fees; and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage,
Lender's interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the cbligations secured hereby shall remain
in full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon scceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled to have a
receiver appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the
Property .including those, past due. All rents collected by the receiver shall be applied first to payment of the costs of
managemient of the Property and collection of rents, including, but not limited to, receiver’s fees, premiums on receiver’s
bonds and reasonable attorneys’ fees, and then to the sums secured by this Mortgage. The receiver shall be liable to




UNOFFICIAL COPY

{3epI033y PUv J3QUIY 10] P IY I SIY | MOLRE $INAS)

.(uv- '
/%%/ LB T~ Z/:sa:;dxa uoisstwwmo)y Ly

PG 61 3OO0 ,ep IST? 1Y [RRS [VIOLJ0 PUR PURY LW IRDPLD UAAID

“y110§ 135 U121y} sasodind PUE S3SR BY) 10§ 15T LIBIUN[OA Jay 21 F
& su’=" jui() paFpapmounor pue ‘uosiad uy £8p siy) 3w 210)eq paieadde
(S)aWel asoiym (sjuosiad wes ay) 2Q 0} s 0) umouy Ajjeuosiad
UAT7S ueag pug yjTig o1sng

$B JUdWINIISU) PLES 54} Palda{ap pue paudis
1uswnasul 3ujoforo) syl 01 paqliosqns E2s

3

paubrsaspun ay3

2867

1843 4313390 AQa3ay op ‘aless pue £junoca pies Joj pue v dand AvhoN e’

‘SIONITI] 40 2LVIS

nmn
[V A

HOOoD i85 L3unoc)

r
s
-

3

JMuO eubug vbig)

JBMOLIDG- o /g /2 $IMdX3 HOISSIAINGD AW
(jpag) — '5%»« 400 ¥wis 28Nd AYYLION
IHBAAOM M QNOY

lamoLioq- R 5.
(1eas) y w1V IS _1Vioidd

i8mo0g- yartas B{UE'JJ

{185%} ‘W% ;1] A bz:

18mou0g- UylTas BISDS

{reag) W ﬂwwy

‘adedpopy syl paINISXa SUY JIM0OLIOR 'HOTUIHM SSANLIA NI

‘UOLI3E 3INS0{I3I0) qu].o S0 3jes .Cue_;o pue 3dUeIquinoud .IOl_Jad!‘IS Ayl lapun jneep

Aue jo ‘a8edpopy sy jo auo aded uo Y0} 13s SsaIppe § IIPUFT 1T I9pUT] 01 200N 3413 03 aBsBiopy sy Joao LGrond
SEY YOIy UDI B 3IM DIUBIGLINIUD 19410 10 ISNI) Jo paap ‘adeduiow fue jo 1apioy ay) isanbad 1apus] pue Jamollog

ISNHYX 40 SAFTA HO STDVOLYON
HOTHIANS HAANN THNSOTOTHOI ANV
1INV33d 50 IDILON 10d4 15anday

‘KLuradoig ayt uy uonduwaxs pesisawioy jo 14T HE 324184 AQRIAY JIMOLIOY "PEIISIEOL JO 12418 A " [T
*Kue J1 'Uolepacat jo s1sod [ fed |jeys 13mollog “lamotiog o) afseys

noyitm a8edpopy siy) aseajas |jeys 1apua] 38eduo s1yl g pasnsas swns (je jo judwfed uodny cesespdy 0z
“PaALanal ATJENIOR 51UBRL 3501} 20) £ )UD JuNoade




